fEfEEIEDEE —ESG

> RO 7O714—)L

KEF R

NfERER

B R

1975 4 AR B £ X KR
RSt AL, EICERSN
DRBEECRELE. BR
CEEEICEELLE. Bt
BLUOHHOBMMR LR L
VIR REEE. 2019F6 ALY R,
EELFBORR
TATA—R—IUT 17 RSB (REAA B

RE 8
EERER (RERAR)

B FE

1984 F4AARRE LK KR
R At. EIOBIMR
REXPESCEERICKE
L, YHOEBRTRE
ELTRMNP TS T E0 B
RIRFXZEYL, BERYHOFBIRMRELT
BAMRREEZRIE. 2019F6 ALY R,

ERLFRBORR
BB LA KRRERNRHFBEIMMR

EER R
EBHRAR

B FE

19874 4 BB R £ K KR
BRI AL, EICREE
BYXERERBEICRELL
%, BB LCLUHLORTE
BUBEEBRELTIL-T
OHBLEXIFEL, REFUTOBHEIMMRELT
IINL—TOEEEREHIE. 2020F 6 ALV RB.

EELRBORR
BB LRSI KRRERR B BIHR

I AEF
R (S RER)

REERE
REOEHMBBETORER
B, I—RL—bANFYRIC
B3R EFBSLTEILKR
FEARRKEILEITZ2RE
ELTORBREBEL TEDN
FEEREFICHIIARORBICESE, LW
HRECEELREZTO LHIC. BULESEHE
ERICTIEEPRFTZ70, 2015 F6 ALY EB.
EEGRBORIRT
—BRERZREREEEMRRNSERR / ZHRH
ERRSHEHR GEARHER)

INE BE
WHRAER (REMEHR)

B FE
1983F 4 AR R B L KSR
BREXSH AL, TICER
RIREEPAFTLE, B%
EESE. JL-TRERE
ISR LI, HHoEBH
TREELTBEAMREREZREL, BRER L —
TCEQELTHRRBLIL-T2EORELEE,
2019F 6 A&V BRE,

ERLRBORSR
RRBLAHNKRREASHBHE RS

FH =
EEDAHR

B

1984 F 4B R 5B £ K KR
BNt Att, EICEANR
REECERMARE. RELH
EWICRELIEB, BERY
HOEBIMMmEL LTI L —
TOEEEE., > Y —KRRANORYBH% BT,
20206 A&V R,

ERLRBORSR
BB LA KRREXRHFBEIMR

L3 fR—
L

B FE

1982 F 4B R B LK KR
RSt A, TICERE
B, BEEXLEEBCEANLR
RERICHBLIR RRB
EHEBHALAEDRRKR
KU DOEMHRHE RS KO LDBIMRRERE DB YR
BRTREZET RERRRELBEBA SRR
ASHOMFERAERE LTRTOREZEE, 2019
FOoAKYRE,

EELRBORR
RRELEBAKRBREXSHIFER LR

fHIL &
MR (SRR

BEIEERE
REQAVHYILT1 v I
TOERBRECEEREL
BLTHEDLDNIREDHEFK
ELTHORRDRBICEDE,
LUHDHRRICBEELRESL
IO, BYREBEELRICITLEHFTS
Tc®o 2017 F 6 B &V R

EERRBORIRT

KRR AVYYLTAY T TN—T =7 -7 RNA
Y —/ BEREASLRMER GEABFER) / DMG
ARG LR (EABER) /2= Fr—
LR BRI (A SN EER )

58

@k BT
BB RER (RERHR)

B FE

1981F 4R R B L XKR
Rk A, BE LB
M. BEEBCEALRR
FEICRELALR AHESX
VEHDEBANTRELLT
VROEBEREL. REFHHORMRAELRLL
TIN—TDERBEE B, 2019F 4B LY B,

EELRBORER
RRELEBAKRRRASHIFREIHR

FH 278
EBERER

B

1986 4 B R LA KR
kRt AL, EICHBR
B, BELEELEEMRR
FECRBLLE RERY
HOBBRMREELTTIL—
TOERBEAV T SATVABLPIV AV ERE R,
201946 B &Y HE.

EERLRBORR
RREBLEBAXKRBRERILBBIHR

=t X
R (HARAR)

RIEERF
REOGERELZBL TED
NICREDEMRELTOR
KORBICEDE, LB
BRRMBEBREZTO L H
12, BV LREBREZRICT
CEEBRT B, 2010F 6 ALY R,
EELRBORR
BAM#kASttREZERR/ BABBEASH
WiE®R EARER) /HRAREEARRERERT
iR (HARGER) /TASHEBERBIIL—T
FHEEER (HARFEER) / BABISHARE/
RRBISHAMSHE

=ik 518
RE® EHARER) -
BEBmS K
EEOLEEREEL THED
NEEEOBMRELTOR
EOBBICESE, UM I "
RACEEAESEFS L

. EAEEMEE RS
ZEEHFT R, 20196 ALY REg.
EELRBORR
BABAHASHRBREE /KD AL KR EHKL
2UHTMGE GLARBR) /HRRULAARIIFS

=7 EEER AR /REEEEARER
REINERHE

FER R
AR (GEAIRR)

REERF |
RFOEEREZEBL TED
NIBREDNDEFARELTOR

KORBICEDE, LI
BRICEBELREEZTIEH

1o BYLEBREZRICT

ZEEBR T A%, 2020 F 6 ALY B
EELHRBORR
ANAR—LT 1> 7 2B RS HRRBHRER /2
BRZERARHBBRER/—RUEFEABERRE
EHtEGREIRR

YR BERL .
EEE (HAEER)

RIEEHF

REVHARTORMELL
ToORBRzAL TEDNICR
KORBICEDE, BYLE
EREEZRICIILEHFT
518, 2011 FE6 ALY IRBE,

BEELRBORR

—MEEEAFY/ AN RAES-
KRB

R - EERDORFIL - B

LTS et

BEUTHEY | pxEs

»EEZOTOT71—I

RIE=
RREER

BEITEHES
RRBENKRREASHEA
#HLUOR, ZICERRREEY
ARmEBEBICRESE LR
LHUHDEBHTREELTY
L—7DRRZIZ - REBER
EREITIENEELRRERMEFTH, LT EY
REEWELZRICTIEEH/F T80, 201856
B&Y B,

i 548
EER (HABER)

REEREF
REOAFELLELTORERZ
BLTEONICBEERBICE
TE2RRKORBICEIE &
VILEEREZRI S L%
57, 2014F6R &
R

BERELRBORIR
FEL

ZFIL - RER

i &
eMEH L AYT54 AESE

BRHE 88—
RREER

BEERS

1980 F 4 AR R iB L KSR
RS AL LUOR, EICR
BEBICRBELLR Rid
FUOHHOEBANITREEL
TRE, MEBELBEZEHL,
LUHOBBIMRELTCIL-—TOEEEREZHBIF
THEDOEERRRERELEFNLTC HYLESE
WHEERIT I/ T B0, 202068 &Y
Ho

AR =B
EER (HAEER)

BRERRE

REQOEMMBICEIIZT7 S
DRLELTORBRZEL THE
O EEREICEHITIAK
DRFICEDE, BYLEE
BWREETRICIZEEHFTS
7c®o 2018 F 6 ALY R,

EELFRBORR

XAy I RASKARUHNTREF—7 - 7HURE
/BEEBRRERERYAI XY MRRRIRR/
AR LTV VERER GLABUER)

P HNFUR

Yyzy iFo/av—| EEM | RRER

3 3 ‘ FRRIAVE
XEB® B BwER i O o) ‘ ‘ o | o0
MNEB B DWeRER O O o) o | o
BERET | BH | DERIME O O o) O O O
REH B SEIER O o) o)
HEE B EBREER o) o) @)
ME @A | B BBERER o) O O o) @)
EEEM | BH| EBIWE o) o) o) O
8 f— | B B PO o) o) O
SRk B dAmmg | O o) O o)
SINBTF | &l AR o) O O o)
Wi E || #AmwE | O o) o) O O o)
EEEE (B #ammE | O O O o)
BBRES] B dAmmE | O o) o) @) o)
HE= (B ppEag | O O
BE#A— | B BDEER O o) o) o) O
EHBR | B ARER O O o O
Mi-mm | B HAEER O o) @ o) O
KHER |l AAEES o @) @) @)

59

(D) ¥iLyME | BEEE

FEE



BRBLER—ILTF1>IZ | HELKR—b 2020

d—RL—FHNF R

BEXNLGEZT J—RL—MANF R

LHOA—RL— b ANF RAEFHE BEERESFREST
EN—RIMEEDELEER - BHEERZRET S5/
A7)y FROBERENE LTh ¢, Hitd, RIRFHE

Lz, "EHREBELIIL-TREES, ZED. SR,
¥E, #HE, SR EDRT—IRILY —IIT 2EES
B-L TV IET, ZJL—TDOREMEE XKERIZED

TWEEY, S E LT EELEBRTOREZIHFRETIT>T
ZD1-®IZIF, B2 TEREOSLIA—KRL—bHNF Y B, HABRFERPHEAEEROMREZERT 22 LT,

AEBEL, et e LTIV —TeBYICkE BOBLWERREZ{T> TSI L, RS TEAMET
BZIEHEETHBERHLTEY. "WBLR—ILT BLEVLWEERDPPUTERNLETZITo> TSI L,
1Y T R A—RL— MANF V RERS#, ZRELTWH BLMEREZER - BHEEROERICEOSREDE

9, & WINERELTCE Y., REEEDTERELZERL TW
ZDH T, HREDIEF - FEHDERCEHRE R EDE BZEh0, 2O LAEHNRESTIZEE S HBTLTWL
BIZOWTEDTWET, x9,

| 3—Re—kHnFo 24

HERS

BE-BRE BE-BIE

pg
=
-]

A
kil GHESS

5 jmmsEEs

AR D HIMT
iTERFT

>~ BHER

MERE R (Faits)

| a—Re—bnFoREICEITRYERDEE
20024 B 20044 R 20054 20114EE 20134 R 20155 201645 20175 20184 R 20194 R

4R 7R 1A
MRt EAERAIRERMLLT. | EE O E R | RERIORMIETM (RHER - EERELBENRELLTV T — N 25K
| L7 (RERBL) ESSEE U

K= LT > R ZELFRE
3% 68 68
5 4% IR RIH
x & % 4 5L B A
S DEIEH1/3IZ
’f ot 04 34 (20055 EI-HBHY)
AEA 6/ 8H 68 48 48 68
#iTEE NONBARTRERE |48 6% 5% 6% 5%
47 58 5H 118
o ILTVOL—TREEIZE | O—RL—MINFURAHEERE ZMEI—RL— MANF Y REERFEHIC | A—RL—MINFVRERA
° HE =E HOBET (EdET A Lt
HROBEELE BRIEF )
78 78 78
PR IRMELZ kY 24T 3 DEA —HREISHT 2L EEBRHMOEAZ LIS Ak

60

INGVRADBNTAVIN—ERK

Bary, ZEADBOME. EFIMEEEIINT Y AOBNI- X Y N—ERER->TWET,

RS EE&®R

A RE D A RE D

5/13 4

RERRDELRDEMALEHNFVREALER DI, BEOBREZMITOKEE LT BROBIH
201946 AN S SR ES1/3ICBHTNET, TeEEL BFREMIEBERELTLET,

HMESS
A REDH

ERERR
A REDH

5/7x

BE2EER BMESSHIC BFBEHAZTRLT LRI BZERVANZSNOBRELTOET,

5/64

ERBAMORENDEHE

BEEERI S O—NIILEERL EE, BRI A N—ST AR EDIFILEF S-SR BEAMHASIL. BEEEELRRZEEL
T VI —TREZBBOBRICEISTTOET,

| ®eERsn—nLEESKE

ERM Enterprise Risk Management RE - Global Retention Strategy
Committee BRI Committee
S International Executive 5 Global Investment Strategy
BIHRER Committee REEH Committee
—ss Digital Round Global Information
T Table IT Technology Committee

| sArYTOERAIL—TRIEADIEE

Christopher Williams
Co-Head of International Business
#RE 2L —7 CRSO
(HERZ I —TRR51Z - REBORKIE)

Donald Sherman
#RZIL—7 CIO

(R —TEEERBRE)
Delphi Financial Group CEO

61

(D) ¥Afyit | HEE



BRBLER—ILTF1>IZ | HELKR—b 2020

A REDERTFENIRI

fEfEHAE

R SFEADHERR

DiFEREFICEII2REZOMDFEEIRIR

SHEX | 9F | 2019FECHELAIHORGEE | EEOLEEBLELTELNEEOEMRELTORMIE
HABGR) | OAH | 035I10EIHELELE, & KM RES LS, BEMEL R LTLET,

EEOSMBHNTORBER, I~ KL — M/ RS ETHH

STIF 4F | 2019FECRELLIEORBRS | REDLLCEIALEARRAZIBIRELLTOERE

(HARGR) | 9NA | ORTIHELELE, BTN REESCNT 2 RRIETE B RESE

5Ll ky BEREERILTLET,

-~ = " O % P = > - v

WL 26 | 2019FEMELLIHORGERSE | oo I TEHTORBRROEREICEL TR

) | oag | N EEOBMRELTORBICESE KM BESEFITE

- kY EEREEE R LTS,

mmEm e | REOSREETELTELNEEOBNRLLORRIE
HARBE) b = - & KM RES LSk, BEMELRELTLET,

AR 8% i\ﬂ;fiﬁfli‘;;ﬂ;ifﬁﬁ‘;t EEORARFORMAL LTORRLEL TRDN:BHRICE
(HAEER) | INA L mEEs N DX EMRESETIZLICLY . EEREERILTVET,

aime | se | 01OFECHELANEORGES | EEORETILTOEREELTELALRARIHTSR

Ll BEOEOEERROSTTHEL | BICESS B RESEA5C L) EEBEERELTOE

(HAEER) | ONA
ibr:o j‘o
s e | 201OFECHELAEORGES | EEOSMEMCHIBTTURFELTORREEL TR
Cinmm) | o | BECEOEERZ0LTCHEL | LREBCNTSRMCESE MM BESLTIZLLL).E

L7

EREEZRILTVET,

GE)1. EEHRICIE 201 9FBEARREQEEMMERHRLTVLES,
2. BB EFAOHBRASLVORHREFICEIZHEZOMOFHRTICI HAEEROEERRNOHBRASLVEERRICBIZREZOMDFHRZIOVTHRHMLTVLET,
3.2019F EICHfE L1 EORAER SIS TERNBRE T2/ 2019FEICHELL 1 EHOEER S TEREERRTY,

62

IR 1 R DR £ 5
RO E R OFER
Witls, DUFRERDOES ZHEERIBICAI, B4 1B RS HV T, TR L CEERAERICRS

REDOEEFTHEEREL TLE T, BEICIE, BUHER
RABML TV B 2EDERZ RIRLUI-FHEE 77~ B
HRELVEERDEEZNRIC, BRI DEECHE
BEFIEDIRRICET 57 7 — b &1TWL. Z DOfER % BN
BRIWELTWVET,

L. BEHEETERNGER|MTONTE Y RS
HEERE IR TITH B LTSN TNE T, —/ T,
FLZWEICAMIITCERGH Y. ERICHIGZRE L TL
9, TRERPHIEIE UTDEHYN T,

| znsRensk

BEOABICKY) FRIICENZRTCIETHADHRBERELTEE
EHBDEVWAZTRLTVLSY. Nz —BED . BEICRENDER
BRICHEZERTEZLI8DS,

HARBICH LT BICEEBLTWAEREBELEIL—TERMBERSE
, ANDOHERERAICMAHARBEREEDERRBICZDMD AR

MIDWTHERETW. AT TS MOES%EERT (2019F E 1

HARBICE D BN R DERRELENE)

iR R OERHEMRICZHT )
[ELLy

HARBHFRIBEZL)RCHBIL
DTEHHE(MHBLEENETS
REEL)EEMRLTELLY,

HtAREDH R %ZER

Lt SHOFHERAER A RIANA EEMEDR L ICFEIT BB EZRET - RET S ICEL T B RO EE
BEROMBZTDITEDN L TOEILLWEZZTVET, ZD7oHIC. BFRZICEWVWT, EHY 5RERBCREREREET
—VICLicfmEe "EisERE. L. EEL TV EY, T—7Id BfRE LOEERD OOT7 VT — FORIEPHIKZESR
BCHEBAIC ST T2 BEIEEL TV EY,

| "BR&Z. 07—~

F—%

20195E  WEBLIL—TOCSRHRTTEUT AN EHLESDGs. BAFEUBEELOBRRBR. RRELINL—TOTFIILER

2018FE WREBLIL-TOERERFERER ASEROTAYE BN FEUBEELOBRXB. RRELIL—TOTIILER

RRiEEIN—7REFHREHE BN FEUAREFLOBRRIR, YRIX—REE (ERM) . FA—NURHRIA Y MBI A BB,

WI7FE s L L —T OB

63

(D) ¥Afyit | HEE



BRBLER—ILTF1>IZ | HELKR—b 2020

HYoyiarr

v

I

HROEME RHEDOET K

BEREERIE, BY¥HEHNEB LT HLHII FERD
HAZEDIOBEL TV ET, FZBRE. HROBKE
FHEGR EIZDOWTERT % L=, BRREFEBOFRNE
ERIZITHONE KD, ZOERIDVLWTEYICEELTL
7,

| HREEROBRAVIN—

ZER =N X (HABHER)

Z B T (RAEHR)
iz HE (HAEER)
EEE E1E AR
FEiR Bi GEAERHER)
XEF B (BWRER)
NE B (BERAER)

RIFREEAMDOEK

Y S CRBEDIARELENT 5T, YA FEHENICEE
LTWLdITiE. MRABREZBL CTERSLI-ZIL—7
OB/ IN\Y, BRLEEZREETSE LT, %
DR DFBIZHIREL, BRLTWKRELNDH Y £7,
ZDIDHIZIE. ROBER. TDRDEFRDEE %S 1<
FLOUAMERZCBERTSHIET, JIL—T—(@RE%
YRTFT7INREDIZLTOCEY MBAITRAIR &R L
TVES,

ZITHRIE, Yoy gy - IRIXEDOEDE
LT, ZI—7Dm>=7EMI}tZ. "Global Executive
Programi ZEMEL TWEd, BELKEDR TERZL
12952 & T, SINER CREREERREERT 5L
= L

b

(B) MARDEBAXY B

(E)7AVABYE7HTOBELF LTHEORTF REAKRBXOBEIMEHM

BEELER—ILT 12 J R a—RL— NGV RERF#H(REE)

(CiE=E3 =0k &)
$£165% LR BHREOBEEELLTCERZERER

B9 %,

2 ERZEERBF ROFEZFZL. MRS
LTERT %,
OHEAHRBSPICEHEBLOEREEF AL

DEER - BEER - MITREDRE - BE
QUUEHRBSPICBHBLIOEARBE TR
DR - EER - HITREDREZAHE LY
FRAETT #F

3 ERZEERRF YHEHROBRBETEICOVTE
BIBLEBHICRUBRERFBOBE WA S ERICTT
bNBES . ZDERISOVWTEYICEET S,

(FBREE2DEH)
F175% BRZERRI SHREBEDESTERT S,

2 BERZERR RUELTCEEDBFKEMIN
ZE8LL ZERIBHANEZENSERT 5.

R, ZIL—TRETOIA > RERP I IL—TH#ETn
BB FV—DIKRIZEITFTWET,

Fio. ER7OTZL0MICH, EISEAI RLBENER
& L. B SSthanis £ %8 L TRROEEY "Good
Company” OEBK%ZAEYT 5 "Middle Global
Leadership Development Program. X°. EIRIDHER -
EF—Y—UIRERNRE L, FIRBEXERTS70
L2 BRET 5 RER, BROEF) Y- 5%
WMREL, 9 BICEZ VAT L%BLTIA—/NLY
— 7=y TERENICIRZ 2 RERI—IL, e H
S BREETEREDIHELERT 2L T, JIL—T8
BEOHURTHEV T 2EmOTLWET,

) —.9‘—9\‘/7%:%\’(0)3@‘%0)1%%

= SN

N

il

REM DR TE

2

75§t

HEBMOREIZEAT HAHIEUTDOEEY T,

o HEWMICNT S NERAKE, "TREM, "EEME, %
R %,

o EEEHRMOBAIZLY ., EEALIZHTZM &>
T4 7%ET B,

o REMIKICEOEED - RUEBEEALIINT 5%
RS IEEN L3R, & &k DN rt Ak 2 B 8D L /- 3RE %
BAL. thELVS—va2HFTEHIETT AUV IE
V71 2R,

e REBZIIHT 2R EDEAEELZHNICFHMES 5
TOEREBEL T, BRENEROBEZR S,

7’atx

L iE, RS DOFEFEREE LT, 5RDANIHRZ
BHI6BRNER (ZERIEHANHR) THBEINSE
MESSZRELTWVET, BIWEERIE. ROFEZE
#FL. RIS L TERLEY,

o B BLUELBXEFRHDIHR - FITREDFEE
S

LB LOEREERTFIHOREBMERE L OKE
BEB. 2019FEICOVWTIE, £ TOEEN. RELL
SENHEMESLNETICHFEL X L7,

HW i1 0D 35 Bl 4 %

AR DHBBARIS, EAREM, EEBE, Tt
B2 by oA TS 2y TEEE N, RABIOBREISE,
ROEBY T,

| BBoBEMERES

WEESH WEEESHRH MHXEMER by s FT>a>

BFReER 40 30 30
msR
ssEs
SN -
B PR 80 20
e

FIBEEHMIL. BURRDERBALISNT 21> T 1

TERILT B EENELTEALTEY.,. "EAXE

1 & TRHER IEBL. ZOBRADONME LTE

HETXHELEYT (FEREICELCTO%D 5200%DEHET

EFHLET)

a. BAFRBICED CEEEBHRMIT. BAICRELE
FEDERE G CIREBICESERELE Y,

b. RHFEICED CEEESHMIEL. RAE LT XUT
DFEEHMIEIRD BREICN 5 RIEDERE ICE L
TRBICEDEREL LT, 7o, FEFMBERIC
(&, TR, BFRORKERELH Y £7,

SHERICED (RETHERD20195E0BIRS K URE

EREE BiR ES
f&IE ROE 10.4% 8.2%
& IE i F £ 4,000 =M 2,867 &M

(GF) EIEROES K MEIEEMAIZIE. HiEN S RIOEREDE L4 E%
BWE LT, BERF LOEEI—EDBEAMATELET S
=T 2EOERICRIRERETT,

AN - EE E R DIREM A &

B s K OEEROBEMERIIUTDESY TY,
HABER WA WREEE BLRREE

(&)
800 —
42
56 ”
_ 72 45
60 —29 = 59
30 72
= 72
400 —
584
200 —  [OE) 450 473 461
0
2015 2016 2017 2018 2019

(D) ¥Afyit | HEE



BRBLER—ILTF1>IZ | HELKR—b 2020

IN—T—EBEEZBLIANF Y XDEIE

HINFVZRDESE

WHDANF VP ADESEL "SR, & a7 - PAT U TATADEE I2HDBEEZTVET,
ZiRMEDHEE

A7 AT VT4 T1DEE

LHitd, BAMRAR EZBLTER L., ZKEHIN
LEHFHANMEZ, HRV L —THREC I/ O—NILEER,

SHREDPETEE, SHRBAMEZOEDDF—LELTHE
U237 - TATYTATADERERY) 7T, Hit

BREFIDFD) —5—IZEAT 5. 2 W 7 O—/VILRA] I37TR. "EELBLTHOFEZRLTLEZL, &L
BEBEERT 5. WIITIL—T 20 EEE - BERIZERY S, ALFr—DEIRUHEBEWRLTWETH, JIL—7
AT ET, JIL—T7TREBISENLTVET, ZhH T HBOAILF+— "To Be a Good Company” #FIZE

— 7 DML LBERE LV D OEBICRRICHIG
TEHLDICTBHEEZTVET,

BIAR WIOABFEREILTS 'RYToR, BE
FRARERY fAZEFRATIToTULE T,

BERNF—7F 74U —H. . EERLE

Wi, HWRERIF— 72 71U —#l, ZERKBREEZBEL T, 7O0—NILAEPE - IREFEAL. JIL—TOREFELRRL
TLWET, o, ZL—TCCOEHFDTN—THLF v —DRBIZETICIYEASHEL TV ET, Ad. 25 LIBVE
HITN—T2F =, LT EFTHIBOBADFIRTIRICHEN >TLET,

| BaERF—74749—4l

BEFHOIO—INL-3R1L

~ N wmEsE Y-

ccccc

IN—THRENOFKE

e IN—TREIZTH—HR } ERER | ERER | SRR ] S5
o JIL—THINF+—DREICFEIFI-EY A £ 5 E£4 Bx | —mEg

ZL—7"CEO/CCO

Executive/Culture

IN—=TF—7F 7149 —

INE BE

CFO Financial &% BETT

CSSO strategy and Synergy %M

R LI ERM Enterprise Risk Management e EANERT DT —BIHX

CRSO Retention Strategy g sE Committee RRNTSHT4RDRE

Co-CRSO Retention Strategy ~ Christopher Williams . i i

CIO Investment = R BIRIR gé%pﬁi?g;al Freedive *7N—7HIMOREL N —T D
MBEFEELRR

Co-CIO Investment Donald Sherman FUHIL Digital Round Table

SBNAAMDIN—TRE~DSI

CHRO Human Resources 1biE —
RE- Global Retention Strategy

CWO Wellness 16 2— =04 A Committee

CRO Risk FH 27 Il Global Investment Strategy
CLCO Legal and Compliance  [EIH &7 Committee

CITO InformationTechnology ~ IRHE &
CISO Information Security FHZ

Global Information Technology
Committee

66

BRE-REREDXEE

BERNGEZT

L3 FAROEREPCHMEEZERL DD, HADE
Wk, AT, ML TRIT 2 2L TEXRTEN S
DiEEEESD, EEMER O BANDERZEPY
IS T BIELVFHADRBEICEDTWET, Bl &E
EHRE - REREDERNGNFES E2B LT, Hhiox
TERAPERTEZDIRNAZEYNIEEL. ZOERPE
%z, REFEZECHANBLS 71 —FNN\v79$52¢T
HADEEMEDER SR LITTENLTVET,

Rim L i

To Be a Good =
“IR" Company P -
TAFMENS

BoEmEnsRit,
EhET

2013;;"_.9;1}3 SER—ANR=S %;; ;;;ﬁ.._
BEBYIA el
BRI P e
a5o%vY e
BEREDNE
BRI EREDITEE

TRIAKIRE - RERENEET 27-012, REBEFERZPIR
SEARTZ T TR BRTOER I —7 1 > 7 ENR%
ELEBLTEY ., 2019FE FEAT23% & DI EEE EhE
DErEs

Za2—3—7 Tl BAOEEIL—TRHD Ny TED
109 %Special MeetingZ BfE L. IRERHLELZR -
TWAT—XEHNI, TEP DBRERNAELEMmL £
LTco SIEERDSIE. "MRAXRPMIIN T 2E XA
PEY HAE, BNy THSE I ENTET. BRE

67

ER—LF 4> RIH
THEENEE -1,
"Ry TRAVAY A
THAFEEICRVERT,
sn—7—tkaEriEE M
ISHEA TV BERBAET -
Toy B EDFHMEE LT Specia|eeting@m%@:1—a —y
TE L7

BEAREREDIEE

J'IL—T7CEONEIE T BEARICINA T, ZIL—7CFO
PEICFO. IRFFINEHET Z5ER%Z. 2019FEIEE5T
gEIFAfEL & L1 BAE | P‘

BEROBELDEWL I
—7REBERK, ¥ "TKE
BRI, BEIZDOLWTHD

POXRTCEIFELTOE
£
INEZIL—TCEOIZLD
BARERFHAR
Z14—FN\y o

HiEl3 IRE - REROEREONF B L TRONICE
Rz, REEZETCHAICEBLCEHRSE L. BREOHEITE
DTN EAICHAIEZANTNET, £7o. 25 LICEY
HAz@EL T, HENIRESHZHEICELSZ LT, BX
DEBFOREICHEN>TVET,

RE R

IRZIL—TAVN— L KB EREDEHEEE L1
O—IL7 LAY I DRSS

(D) ¥Afyit | HEE



BRBLER—ILTF1>IZ | HELKR—b 2020

KERS

IV—=TCEOIZKB7LEYT—>ay
UHEBEADEFEZFD Wiz, fIFE, JL—7
CEOIZ& 2 REMIREIETEZTLEYT—>a v EERL
TLWET, FISRIERKEERSTIE. "WRBLIIL—T DR
EEE, CLWD TV T EEMN Y I ZPYUHOEEENER
HEERDT-H DR #d. FFRD T IL—TRIZDOWTHH ) X
ILBEALE L,

unxcrn—:fmuﬁl.i"].. -
FLELN

scam 2w
L TR e
— e s

mAEITEER
FISEERRERRORBAFES LOBRETEERIIUTOLBY TT,

| rEEEORS
BISER HRTOLDDH
HARFCY SaEEkzUItRICOEE£95M ECHME  66,297684,675M
F2EER BRIBZEEDH
B & LT KB R /NG BE 3% BT RS B MHE ®#E. L f— =8 8K DI #F, #1 5E.
=k EE. RBIR Bk FH S5 L 0EE REDI1BREREET 21D,
BISHE BEERIBREOH
BEERELT, BHA K2R ETIHD,

| #xorBER

BRE (%) REBHER
% SHE 5,880,914 1,216 107 99.92 AR
E25HR
XKEF R 5,646,430 119,713 116,111 95.94 AR
NE B 5,688,360 77,780 116,111 96.65 AR
iz EfT 5,655,540 144,404 82,310 96.09 AR
RS B 5,664,567 135,377 82,310 96.25 AR
Ml &8 5,664,401 135,543 82,310 96.24 AR
¥ f— 5,664,534 135,410 82,310 96.25 AR
=/ B\X 5,459,291 365,369 57,588 92.76 AR
T HF 5,877,656 4,498 107 99.87 AR
i HE 5,852,530 29,624 107 99.44 AR
=R (S8 5,860,869 21,286 107 99.58 AR
RER Ei#k 5,464,783 359,878 57,5688 92.85 AR
*¥H = 5,650,311 149,633 82,310 96.00 AR
= RA 5,650,246 149,698 82,310 96.00 AR
FEISHE 5,781,219 85,5624 15,594 98.23 AR
68

BURBR TN D HIEL

e EHRIC AT 7-HXY) A

BERMRINE, & LTHGIERDBEZRY Bt L—
TohEMEEZEHZENTREL XA, ERYEROM
LFEHZERN D, SISHESHEDHIREICEHTNET,
ERRIZ, A—RL—bMHANF YR - = RHRRRINB D
Y EIH SR A ZFRKR L TE Y. 2002FEUERE
T, 2.2 %FAL GEHARKICHE T BRM~R—X) . &
ffil32002F3BRMLETI6%IZE TR L & Lic, TA
HEESEICEVL TS, F/E1,0008MX EDFEAICERY
HOAFELTVET,

BE. BERRAE T 2ERLESHIAIT OV TR BFRET
REIZEDI VRS - V=%, R—bT7xVFE2BEEK
OMERNZIREEL . REDRESRIEZRERBL TV ET,

| #EBREGAEmDHBL"

2002.3%  2007.3%& 20123%& 2017.3%K  2020.3%

*:2002.3K%100& Lz3BE

AFa7—Ky7-a—KIZ
HEO(XER

FERZBELT "RERMAFICKE WEREL DOXNE, |

MRERH, MR A EZBEATNFE 2RET 5L
HiZ, REFEXOKREIRZBRZHET 5BRICEL
T "RRETEEEICEOD(NE, 2F L. NEICE
DWCRRIETEZT>TLET,

| MEIOwTDERS

RE R
A

O REREHFFICKEL
DELOWE

MSBLOHEDEEMBEICS RS
FEEBEZNFEEZITVLES,

@ RERE. BRI &2
i F Wb O

RERM L EEOHBRTE E
ZHIZREL NFELEZRELEZT,

O BRETEELEICEO(HE

ETDEEEEDKERIERICH
LT S DBRETEREEICRS L,
BENHBIGEIINEEZTVET,

| #BEELELOFEES

BFALPH L LWREREIOFEA T, FRNLIAX
PMENMBRSNSEEICH LT, RasEDEIC
EF RIS OV THERLE LT,

N
IRESHENMMBENEEDFTACEEIEROREL =17
L. TIREErm, ZEHBZET. TXMEIEEF
WDILAKZEBRL T EDEIZEEFE LT,

Z D%, NRENREICAITBEREEED T

CENRERINE LTS
Z DONEEFICHRETEERI,
RFaT— Ry y TEBOHERE SRS,

https://www.tokiomarine-nichido.co.jp/company/about/policy/
stewardship.html

69

(D) ¥Afyit | HEE



BRBER—LT1Y IR | HALR=K 2020

W’EB%%‘J :/Z;A

BEXNBEZS

Litlg, "REEHIEARAR 2ED. THUTB> T L—TRHHOBREEE, AV TIMT7 VR, YRIEE, REEERLE
EECTN—T B0 X T LEBRELTWET, £/, BREEE - ERRREOT=4) V72T, ZOEREAI
MHIEERTERL. IfRRICBVLWTEBNRZERL TWET, BIZ, TV U7 0ERZEE 2T AEHHIS X7 A
D(LE L OHEICHITRYICEY A TLE T, b, BEEREEORMERRICAI T, NEEENMIIEER & RR0E
EER-o>TVET,

| mEpsEEIs 2T

RRBLFE—LT1IR

REEE O sE
TR 2T .
M i
A B

RERH G B E >

REHEE

AEREEEARPT

RERRBIBE RS &

oo % RAREY
7 BEERE | tfaUrs | BH%~0 | UzoEER | ASEE | BEAEE
B X5

EE EE AR TS REE

IL—=7att

EREERIREE ERERRREE BARBREE TR —AREE
, , , ™ ,
S OO0

70

aAY751M7 R

Wil "wWRELISIL—T AV TISATURIIETEE
A, LY TERBLESIN—T AT SAT VAT
BRE, #ED. ZNTR->TIIL—T2F0ar 7541
TURAEBEEFE L TVEY, o, ZIL—TAROBER
MEFHRNIZE=FY VI T5EN JIL—TSEH 50
YTIATURIETAEEREIIOVLWTEHRELZ (S, Y
MERPRERZE. NEMEIZERLETERTHLH
12 BBIZBRC T LTt %zi58 - XIET 2L, 7
L—T2Re LTORBEZEBELTLET,

RNBHEHEER

EAVTSAT VR - REED

A OIRTR. g
B eSS =
EBER(EERSR)

AT A7 YREERE (R ORREICT L)

AV TSAT Y RRIERE

BHRe*1 T+ EE

Litid, EABRCHEBBERGE (UT "BHREE, ) ©
EERICEA BRBLIIL—TOEEOETES LU
EREZERT 27012, "BRBLEIIL—T BREF
a7« IS 2EARAE, 2ED. RRBLIL—T&
HDFERE, FE, FrEithA &I C1o@t) i A TRt
Fa T EBEERBLTLET,

HRBLL—T&%IE. TWHRBELSIL—T BEREF
2T BRICET 2EERAE ICEDE, BREFaY
T 1 BBEHET 2EBORECHE - HEREDEKREE
ToTWET, £7c. BHRIBAL - HEK - FEFMRBAGED
FEEERRAVI RO SEREELTFY . ZDBREE
DEEMZERL, DERFRICAETZIENTESLD

ICBEEBLTWET, b, Hig. JL—T72Ic/LT
BHREF21TABBIIOWTERNIZE=Y v 7% E
ML, DEREAEECBRERET>TWET,

fEREEED

HRBELTIL -5, BREBERIRL TR BENIBRLR
ExfME L., RRISBEEBNEHT 270, BHERER
REEAEFELTLET,

Wiz, "ERBLEIL—T GHERICETIELRS
t BLOZNIZEDC "T’RREBELEIIL—7 BREEY
Za7ly EEEL, SIL—TEUNESDREEXITY
BIDIIELREHERERAZEDTLET,
TIL—TEHTIE, INSTIL—T2EDHHREITA>
TRIEEEAHRELHIE L. BREBELHRET 25Z0D
BREBEPRIEROHEFHRE. BEGDRBOMBERL L,
EAERREBDEREIToTVET, BEERORIENRSE
ETFERCE T 2R EIRRR L BT it RRERRE
RICE T2 UHANDRELZEDI-RHICOBEHRHDEE%
HSZEIZHR>TWETD,
RRFRLAY S IZBEPRELBRICIE TL—TR%
TORBBROHEICMA T, BEIZSELCTHHEA T IL—
TELTOREREROHEEITI LT, JIL—TRHAN
DRI N—TE L TDRBRERGEITADESE LT
WEY,

HANADEELRE

HANEEIZIG, BEERVTORMTELOERE L, BEER
ICEBABEEN DY £, REERIL. BUFRERAER
L7c "TEEERE, ICE DLW TERBL TV ET,

7o, A DEREE LT, % - ERERIEIRICED
REEES L UOEHMBERIERICED  ARGEEE
PWCHLT-BREEEEEALNRITTOEY,

CDfs, RERFEERICEDE, ERUTICL 2L T 54
BZRITHIED DN ET,

(D) ¥Afyit | HEE



RRBLER—ILT1>7Z | HELKR—b 2020

AR
Eik E1E

AR
LI HEF

HNEER

= 5=

AR EDERICEETS
7 A—/NIL7E Good Company N

BHIL—TOREDEHE - REMOHE - MEE2XZAZHNREDIBICEER) WILE,
ANRF Y ZADERIERHRIBOBRRICAITICREDABEREICOVWVTERZRAVWELT,

MFERZDRME

KMEDELSELEICEITT
A2 7—2a BROTERE

— IHRSOEMEICOVTEDK S ICFHET A TL
FTH?

Tl RS TIdERD. BEEEICERIRDEINT
BY, BEORBLWVARLILRBLG>TWLET, £/,
AR T TR CHABEREROAR B BBHIZHKS
INTWET, —DVEDDEERICEL. ZNZFNIB
PEMABEEBHNER DA VN—ICK > TEHEREAL OFH
WMOITETLWBDNEBIENRIEERBVETS,

M- BEERICMELTSETTIERICAY T B
MEREDAN—FE LoD EHALDERTEFRSN

72

BHIEDNIZDT, TN THEBIMEFE L TEREA/ET
IRWEWS I EIERA 212 TT R, ZNTND, B
& BEAEREVSHBREZBEIZTIX VML TESN
29, $/c. BERLVEMEAMCEUICERZEEL, &
WAEELSETLETS,

TN ZhUsiiZ. ESBERPRBEROE EDAHIZDOL
TIKzZRES L, 2DV TLERZREL TLE2D
T, BEERWMARIITA—AALTEREEDOSNDIDD
BLOREERWVWET, £fci MAALREDEERERFEICDOL
TlE. RHORED SEHODEFRZENRD LD ITH>
THY., TNHBBROEIMEZSHTLBERBVET,
EEE DERROENEZBRT ZIC1E FTEULE
REENEEICRY 9, RIS, BYIHIAIITZ
NOZFNBETHIENDBETT, BIZ, ERMERP T
)—7 1 > &Wo Tz Preparation b R0 £ A, 7T
NEABERINI LS 12, HBiE. ZoVWTFhoRIC
BLWTHRERELTLBERLTLET,

Tl BMZEESTIE EEOHADIZTIL—TCEON
FEEOACEEGREEZFEL(HAL. Z LTEEN K
Hol Bl REPFEBANREZ LoD EREBELET,
BEEDODIS WS IEBL UL T IL—TDANF Y ID
EEIZEA > TWBDTIEBRWLAERKRLE LT,

M- AYIZZS5BLET L BHORBEED X >
N—lE 7R - A BER - BEEROXAGC. |t
ICT 233y XY EAEREIZEL, BRUBLEEWLD
BCMICEY, DLFv—52HELENSH, e
THINEDI DITTIZR L, ZTNTNDENZ L REF-
T INTNDOEREZEZBEAERI-ZS5ELTVLWBRER
WE7,

— HIIRMEZEDTWL-DDOFEIFATLLS
»?

TN BESICE0LWTRCUREY T &R E LT
1o®IZlE, SHDERERE Lo VBT S EHNKYIT
T, TABS. HARMRICHEL TLUR, BXREICEH
LY, Avy—F>aFL-Zo€IT747 -3
SvTqIBREL. SREDZIL—Ta2E by TERRR
ML) T2HEBL T St rIL—TIIOW TR
ERDBIENTEE LT SBOLID LIEREZHIC
FEEIETOITNIEERVLET,

EEE YUHORBESTIE [HERE] cMmLT 7
L — T DOFHRHI R R P R R IR 7% R EE A ER 12 mE
REBRICOVWTTA R AvyaryLTuWiEd, flx
£, 2019FE . [FRELEIIL—TDCSR /Y RTFH
BT 4 ~DOEY A E SDGs] X BAFREREEL
DERXR], [ERBLIN—TDTIFILER] ke
IZDWTERE LE LA, T IC&-> T, BYOH

T HEF

YBEIEY T I =R427
Za—3—IFKE N—N—F-
EYXRR - R7—ILAER)Y—F -
try—R BIRFEARR
AREBEELEEZRT 2020F &
—RBRZERZRBEEEMR
BHFEHIR (RB). 2015468
&) BB RICHE,

TEREMNERICSML T B BEAOREZFEL (AL
TWEY, 20 [HERSE] & AHE0EREZRDS
BIFIZ > TWADIFTEA, KVRGBIOGEVLWRITREL
DAZ 27— a et b BRTIEL, b
DEEBRBLBISRDLLIZENDLEBVET,

=S HIRT @) S

Bl - AMOTIN—> T2 2 REL.
RIEEANDX BN %R

— BERBET(LERE A UM L-TOREHR %
EDESICFHELTWEIH?

EE JO—NILRBRIIL—TELTETERRDIL,
EEBRBENEECHL(ELTE2HTH, VRIDEE
BRESESOME, ORELR—FT7+ ) FZEBXRT
52ETTo ZORICEVLWTHEHEIL—TIEETH L
) ERY)EAZEDONTWT, KLIbDIERER
DLTWET,

TN i, BRERTICEEL O ERLED, BE
PEOMIAEEZCRTEE L1z, BIUCIZSHTHIES
B T—EBHICI BE 0TI A, BROREL
DFELHDHDN, FTHIT B LIZIEBEBTH Y, BT
DENTIAIVIZRELTLES>T—RbEHEONZE
L7z ZNICR L THETIL—T 14, BAERDEEE
B LBREBFRLEDTHAC, TV T NERIATILF
SHOURA BT E. FRERBEOE(LCSROMR
RS A B E X ORI E T L CLW A EBULETS,

(D) ¥A£y\iL | EEE



BRBLER—ILTF1>IZ | HELKR—b 2020

- WHEMEOBEWEECLHEREDZ L WERIZDONT
IBBEDORBIZESDNTRBWWI>TREL, FHlb
HHHEL, ZNUIZL > TRONICERZREDE W
ISR E LT ] KED Pure 7' L—7T DB &
NZDFFREERBVET, BFRRMETPUure 7L —
TOEEONBZFH L THBEVW KW TIKRELI=—Y
BREISRIAETFTIVERFORIEIZ LMY, STHEDM
ITERDNED R L % LT,

TN Z2nhob 50 E2FMLI-VLolE VR 7ICK
THEMEEVATY, FIZIE BRTHEIAF VAL
ADBENIEE Y HOHDZ O TEL—FTZ > 1A,
LHTIE & L. JOREPEE & RRFHRICKREES R
ot HBEWIRAKEREN BRI »TcHE. T,
M) TILOKRENRKE LIIBEEERERNT TICHA
FoTLhE LT, BICRBOFRZEEL THAIIWLWA
WALKNEZBL TLIDOLFEBES LLERBLET,

—RELFHNIEEEDE LS,

Tl PEEREHEOERRETLHS [FIL—T—K
BE] #—EritLTuw{ollid. TL—T&1EHhS
BEBRAMEBBNICKEL, BBOREBATLVE
BRI a v TERBTEIRELZEBI LI EHNRYT
To T —TTlE MRATYIL—T 2l > 12iE
AFRALORE@H o, RE2 L% UHOEBRITRE.
12%ZBEHNTREICEALTVLWADXIELD. Z<D
AEANCEEHEZ RIS a v ERELTWET, 25 L
e B—NILE AMDERZSELBIINREETL >
THRLWLWERBWET,

M=z |EBREBELEIZL—TH 27 O— NI %A Good
CompanyzZ® &9 E. BN - BEREBHLTAMDE

BRME, FAN=—T4 AV 7L—2avERhEEE
Ao SINNEAD B ZH/ENH-T-L 5. BAFSHEE
BTN —TAMEEBNIZERT S5 EIEERBICS
FULoTLWBRERVLET,

Tl BRORMOBE, €5 LTHAMPMEE LR T
WMERAINEEHNET DT, IRIAY NEEEDSHA
AM%zd - EEBUICEA L TREAZEN L THCIEN
BELEBWVLET, OEMEZHITHETL PIiEY T
TYIILDOMR, BT IL—TTlE TTICEPIEORWA
EAMDOBRCHAAMOERIZET ) AT ED T
WETH, BEEOBLWVERTTSIILEI YR T+—
X—=3v (DX) 2BIZMESETWLIoIZiE, 77/
OY—IfEB LI AMEEBWICREL. BUOBR, ST
ROIRIAY MEHELTETTWCZEDNRETT,

EE HRAMOBROBESATIL, ASEDEREER
FTEDPENTT, TVIILDRBTFREFFIZZSTT
L BHIEPEEPCEEFIZ IS THRRTZ ZFEEILD L,
EESTHLBETIIHY FHA, BERBLIIL—TDH
BOESAIZIE. b HARELEH T, BENIZH
DHMBEHFINL TW /2 &z TF 4,

REWAGRRICEITT

REROREXLEZREZ
B St0H)FZROHET

— SHRORMNAREICHIT, 0S5 HBRAK
HENBTLLS5H?

=ik S8

HABXHKASHE THERE
SRTLORAFELEIZES L.
2003 FICENAILTAVLRE
MR, KRB ERAUTRER
RERT, 2019 F &Y R4 A
‘R (BE). 2019F68&Y
LA AU RIS BT,

- =8

SHZHEREER AEE
HEBSEEEEBHHRY oL —
=X EEBRT, 2014F &Y
VYV T —RY—HKEEE
Fr(ABEEHRASEEE)Y »-
Tr—RY—HNEEEBEFEL
=) (RE). 2014F6A8& \
DY EERICHE,

EiE HOPTERE FRIOSTTVANIILABREOE
JEIZ&>T, WithT a7, After AT OHFREAE 5 7%
Z0h, BAIZEBRINTLET, £/ VA IILRER
FEFZIF TR, HRIREMECRELE., AOBHE L
Wo e 7 OLRLOEDHY) £T, BICTIZILT
/AR EDEMEFHHERERECEATLLIE
TTT, BT —TORRBOBEW L BRI 57
BHIZIE. 2T, INDICK-> TSR, BEEPHIEMES
BBV RIDEDLIIZEDL> TWL A %EEZ B0
ENHY) T,

I 28\ TIEYZRIAREY . BDBEZET) X 7H
BE5, E<HLLWIRINEENTL ZH0REHEDLH Y
9, FIZIE, EEnIE - BEEGRRIMAES TNIER
BEROYIZIMERLETDL., ZTO—ATIRXT LA
DIREELIBENILEE S/, HELIBEDHEL
RELGHET L, RY NT—VIZEDN B AT LIS
BAN—EF2VT1DIVRIbEEN T,

EE I OBEBEEP MaaS™ R EICMZ. Thh
SD5E, 10FETARY MREICERT 2RRHHKS
EEZTVET, I CICHERBRORY FHABERLTWE
T ZOMOBETERDL Y b T—IIZBMRY [ AIT
BEslHlcnsRRbEE L TUWET, S% —RIZ—
A, —AIL—BORY bHAHEES LAHEICRST5,
HAN—EFx2 )T HBOTRERYRIIZHZDIE
EE\WHY £ A

T BT —TTld, ERICERITT [HA1N=1
2R ZERELTLETHA. COBDY R I IFAR
YITHRAR EELETH S, BfPHE0EMICE
ICEEZ XS B TEEP Y —ERZHE L. FLULMRRE
maHFE L TWCRENHY £7,

75

B RRARCEREEICKD SN BHEEECREZD
HDH, INDHLARELELTLKDTIFRWLTL &
She BIZIE ERRRIE. AL —DRIPERZRE
THREERMCTI A, CENITRINEEE LAVLWAD
BERICES>THRBEHIZE>TH XYy kAAKEW
3T TY, ZDIHYHIIL—TTlE AH—DEBEEIC
BABIZTTHL, BEROBRRIEEEZ Y R— 3 51
g L EERERE [ 5 CRBE] ZBFL £ L
FERICEEBEFRRTH, YHIL—TTIERZITL
A—F—%FALIBEHHLEXEY - X RLERD
W —ERBREEXRELTVET, INHSIEFEIZTY
2IIEA B T TR, VR —RAPAXTIR
¥ arPREN) REERT 5 HEEE R R T RED
B M NEFERICER S LA,

Z RICIPENVERORFRBLEI LT HREEZSZ
EHEERLEBULET, bOFR. 100FR&IC, FAfcbId
EDEDBHSFREIZEHT 50D, TDFEMRIZE
BT 21-OICRBRRME LTANTE 0D, HBWLIER
Rt WO AL BAT-FEEDHITRERDD, 72
EZES ENERPHEBRCTHLLWATY, ZDERE
R=ZIZLTEICEREZEN. BLEELESHAME
FORFRBLIL—TEERES Vo2 ESIL—TIC
LTLLKRED, FATBHAREDEDICERRB LY IL—
T—ETEZTWIEDRETHREBLEEZTVLET,

—ABRBILELVLA, HYVHESITETVE LT

*1: MaaS = Mobility as a Service (f—ER&LTOBE), ICT ZEFERALT.
BECONIGEDAHERBEEEZED, ¥7>— h—>z7. L¥yh—
BEE S T7AE RAARBREORREC TN, XhWkEET>I by
TTHREIZT B —ER

2 AZRTYRYYay=H% (AR) ZHIGWELHIAZTRENE, BAL
T EMAMNFELRETHNMLTRETSH—ER

(D) A4\ | EHEE



BRBLER—ILTF1>IZ | HELKR—b 2020

2R —ZEFE (ERM)

YRZIR—ZEE(ERM ") D

LRI
e L—% R LY —T DERMAES:

LT —TTld, PEREFEEZHEEL TL (D DIR
BEEL LT RIR-ZFE (ERM) , IZBYHEAT
WEd. BAERICIZ. TR, - TEER, - TR, OB
REBIZEHEL, VRIBETO "ERXDO+HME ¥ B
WIRESHE, 2B 5 &IC& Y. DEMBEDIFHRIL
REE->TWEET,

PERESEZ, Y X IR—ZRE (ERM) OBARTE
BLIZHbON, TRO7L—LT7—0 T, BEBENE
RTN—=TF YDA TR
Ry #FRT LRI EAHINIAE - EXE, #2
HE LD DOERER— N 74 ) A ODECHEETD
FEREWST: TEROEWER, IIRY AT, ZhAHEIC

=pn) s
ERS G Bk a5e YRR
TR s
ROBRIZCENDZZeHHILTLET,

1 ==
*1: Enterprise Risk Management )27 EDEE

LRI —TERNEC) R, ANV EERER
DEECREREOE L EEZII T, —BEHKL - B4
fELTETWET, o, TERAREHNER BEDBLL
FESDOBUE - 5% - HRBEBICEVLTUL, FlARY o0
FEREBIOERUBYICHIG LA ISR Y £ A

COLIBRRD D, HBTIE ) X7 - Bk &% BrY
ELIRRBDYRVERBIZEEEST, YRIEEN -
EEOWMHEO 7 7 O—FH oMENICERLTVWET,

EEFEEN—RICLIEARE S FHEDRE - R1T

EHENIRIER

BERYRID BERIVRID
45 7E ., 5T PDCAERE
| hEIRESHBEDOERM7L—LT—2

IE )l ]
FrifImmR BEXxoBMER

EREERRERE BRICEIT-RE
o VL —ThiZEEL LTHREMNER e DPEDHWIHREEKRE
O HTERRDILARICKZR—bT+ A EE o fFRDINGEERBLICAIIKTIRE

ERERERRSE (G e - T B 40T
o VLT ORBNFRICERTEIHRRTANN—ELT, YRIR—R IR YZZDHlR-a>FA—IL
R FMIER—ZDRZEMEZ TR (ERM)' oﬁ%fﬁuﬁdﬁﬁkﬁ%ﬂ BRKEBIYRIPEFNYZ D
o (RIEMERE R DIEK avkao—
BOARIREZE o (REMERODIEK
e IIL—TDHRRRTAN—ELT, HEET
BUHNHRREORE EFREEREDEST v o REMYKEDS|Z EIS
IN—T2k o BN LBECSHRABSHREICLS

CEALIFI—DRE BIEEARKEADHRE

e EEEM@EYI A O—L

T BRNERED |

-

FIESRE -+ BIBETORR -+ LR

76

BEEWS BRI T EBRGEEPLE2LT—a
YOBRGMA TREMIZFHEE TV, TIL—T2FE ]
ET7 =T OHBORESME, EBMEIER IR
TRERFELZRIFTIRI%R "EER R, ELTH
EHNY R 7EBIZEWTL, BEZAEICK YIS ELTWET,

BNTL3 "Ix—Y YT VRY, 25D -Ho0B )R BWELEER) R 71220 TE, BRT 2EEN) X7
I BENICIEEL TREICRET28BBLLTHEY, 7 BT ORRIILBERD T MERIEYT 52, X
L—TZEYEYRZIZOVWTHERRELALTHEYE IERBEHOHEES L) R RRBONEE 2 EE
To>TLET, L. PDCABE%ZIT->TL %7,

- _ N . 2 DRI RAMOBEEE LTI—ry MEECRHBRbHEA DS 70U RS OEREERE
ZHOLTBRBLIZUZRZIZDWT, BB REE R ELE & URZBREOHIGHEL LTT= 270 (FEREHEEAT) BECEEIEALERBLT

ES S

EENIRIERE

| Tv—oooV200%WELEEERYRZDBETOLR

BIEZCGEIZKIFATIIIENTUWUBAVRITH>TCRR IR ELTRBASNTWEARD 72D D,
HBEWIVRIDEBENELLEZ72HD

IN—TDTTe— VT YRY \DIRETE

EEE NIRRT VRIDEEN EREZ
RN ==

AEENDIT— BEER . FTEYS ik W Lz
IV RIE L =72 IN—Y VIR
U % DR =YV TURY I DI

IN=T DTS I)RY,

ERRVRY

BB FHMEIEL LI
BOTREAFEERIFSTIRY

IN—TDTEERYRY OEH

RMEEDITIL—TD SN—TDITT—I VTR
BERIVRY DOILHEBEDKRERIRY
\
IN—TDTEERVRY,

2y SZRFHEIC LB E

s TEERExHE-BERM OO
SHEIC KRB TE

77

(D) ¥Afyit | HEE



BRBLER—ILTF1>IZ | HELKR—b 2020

| 20205ENEERIRIEEHBE

EELVRY (2020 £E)

$FUF

FLEESFIF

EENURIERE

ERAOEEBIE., o) =2 ray/Bkoit REREH
SR BEATIHEDRL o MIEE YR DEEEILIZEZER - BATHIBEDEE
HAEBE~DEERIE HABFDERAEBETICLIHFEBRORE
HIPETIME
EXitE )
BN TLEDEBENEXNE
s EREBRANERRMICLS KIREREIK K
BEXEK S )
FA—FEEIZERDODERN) =R EEBEICEE
cETINOKREBEAICLEZEDREIR
RILTE A

(B #BEAE D FFER)

CHIBRRENEEILZSHDOTEE

AT T4vRh— BEEER. H—>x 7V I ESBBHE(EV) LEDERICE

EMBMEMICES BEFRBEDERLR
EXBEDKIR CERXBOFMASAILLIILUUEREROER
o EIHFEMA DI IENIC LB ERFEAMERRK
O CYAN—KBIZEBHASRTLACREBESRTLATORERE
CHBERADYAIN-KERBICLSRRIIZERVRIORE
TO-RE o IN—TRUDEEMURIA{TORRBELTOPREDRE
AYFIRIRY™ e UHPRFABETOME DR (LE2LT—2aVKRIA)
b R IR O 19 e HHIGIHNEANDES - RHEICEM L, SEORMELPHNRE DT

*3ARETR FE LRI HAPERBITORBEORMAL ICLY) BERE. THBORSME. FHEH S ABRLICH LTBREZRE LR, REMEORIRICRH SRS,

78

EENY RVERIZEWTE BHOHRS KOEEDR
IEEZBENELT. FBELTVLWE ) RINETERDG 274
KEIZHB I EEZLENITRIEL TV E T,

BEHEMICIE. YR EAARELEDEBKETH S
99.95% /) 2 —7v kY RZ (VaR) TEEFHML. &
EWMEE ‘% )RIVETRLIZIO/ Iy - YRV
—-L>F (ESR) OAEIZLY, ERAD+NMELTEZL
TWET, 99.95%VaRD ) X7 EE 1. 20005 (Z1ED
BETRET 2 RVHNBEELLIDEEDIEEEEEKL

| Ta/3vo- Ry —-LoF (ESR)DRIR

£3H. BRADZ  DRERA99.56%VaR (20042
18]) #RAT 2P, YT —T k. &Y EIRREET
VR OEDOFHEET>TWET,

BE, BHITIL—TDESROY—7 v b L > T E150~
210% & LTWE9H 2020F3BFKRFERICH T HESRIE
163% TH ), ERDTDHKEIZHDZ L HERLTL
£7,

BlZ, EEMIROBRBIZEVLWTEELE "TEEARAUX
71 DH5, BENBRDPBRD TRKEWI XZIZDLWTUE
AMLATRIEERT S L&Y, BERRORIE
T BERO+2MES KOESOREIEICHE-EL RN &
LRERLTWET,

o REMEE MBRALOSHMEEC, RELRERS. MREBERELEOTRESM.
ERABEZWMELREEMETZ2—H, KEETFERECONALEZRIRLTEHLE T,

TIO/Zy P IRy —LIF (ESR)ZR—RELI-BEREHBRDEZS

(kM)
ESR

210%
150%

2.7

100%

2020.3K

ERMRES &ML ICMAIF7-HLY) #2 A4

LW TN —TIIZHRAE - BHAT D) R7ICHmT 57
». ERMEZD—ED3a{LIZ[[1F7-E Y A4 Z ki L T
WET, BlRIE. BT IL—TE7O0—NILEESD]D
LT, ZIL—7CEOXCFO. CROZILL® & T HCH
BN L —TRHOREAMHESNT 2ERMEZES
ZEL. 7IL—T7ERMOEE - 5 ICBT 2imaEx =R
TWEY,

e B BEXEKE, and/or
e BN R TA2, and/or
o HRERTT % i

e FRBHEZEIRE, and/or
e BRI FTA2, and/or
o IREETT A RERICRET

CFIBMEBBICLDERKEDEIEEZHET

o YR IMFINBEEEE LY. VR IKEDIH =K S

U2 S BIHDENE
o EARIBBRORE
o BT EAAHODELORE

2019FE (341t /L —T & L TOERMEER &L IZA S
T, ZIL—7CROLBAETEWSDCROL DXEEEEL
ML RERMEEZDBELZIEICMA . 5] X7 DHIR
PENBAKE) 7RO SRE - BREOSE(CIZH
IF7-E) A ETVE L, BIC, FEROHBEIOFY
AN ZADBERIERIZHIE LIz A ML R TR b 8 TEE
L. EXDO+DMEERERLE LT

% LT, "To Be a Good Company” &L 3 ZIL—7D3
TTATYTATADT, YRIZAILFv—DERE &L
VERMRE%Z X Z 252 E T 2 AMOSHEM - #t6E
KR BRICE) A TWE T,

(D) ¥Afyit | HEE



BRBLER—ILTF1>IZ | HELKR—b 2020

HEREANDELEY A

THIRRRDOSEES) - BRKEDEM, ~DONIHIZP26-29.

THINF >Ry OB #HIEPE8-7TCHERLLTLETDT,

I TRZENLADLHDHRBEANDELREY A IZDOWTIBNMLET,

RIiD-REBINIHEEAN

EELUSEER
TEMTEHHAGLI-OTIRABIRIEE(L,
DX G

ERDOBEMHFRAC Tt RRE LA BH, 2017
FEIERVERDIMEOR A 7L O—F—%ERLT
"RSA47TIT—T x> bX—=FIL (DAP)) %B3%. DAP
FBVVEELZRIT 5L, BENICO—ILEY I —IIHER
WESNBEEEL. BERDNE LBV L DI RIHHICITR
SHEOFEARELTIZLT, BRED "W 2% T
WET, BIZ, BERLICBERIE. BEKRO ZHBOSINR
TFRRRIZIRII D L s, HEMEELT S THhEYE
By OWMEMRLBEFEINTVES, 25 LIcRAXES
NTENELUIBRICK3S ALY . Bt BEBERRD
BRIZLENA > TV ET,

BENEFRROME
(2010~ 19FE D IERINA R, RRE LHE)

CAGR #+2.7%

BRI EEDLKY
EELHESRE®
MRELK I 7L—Vay,
DX I

1> RIFEROYEAODLIDD1% L%, BERZEIZED
BEERETT,

L IF2000F 21 > R I23A8T D EEBRMESHE
BxFFDIFFCOtt & &F TIFFCO-TOKIOfM Z 8% 3Z, FZE
LaH S, 1Y ROBROARDPEZHEFDARR %,
REEE WS HEATRATE R WLD, EWSRBEICAE
U, B TINATESIA 01> 2T IV R %
755,
2019FEDIHEUL1,942 1 £ 2 DXFE L 72<
mE, BHFEEORREAECES I LTLET,

1Y REBEROBE
(201 ~19EE D IERRIRA (REZ L)
CAGR #94+27%

i & IR T S
EELHEREO
TEERR ARV ERASEEER ADHIE

BRIZELWTHIRDHEEPRENDETIIRA G AR
BTY, BHIRRZEL THIAZTIICLIILEND B
LWDT, 20165F IS EI L2 &S 2 BRIEEZRE L
B & ERITHEIEICRITIEY Y a—2 3 2 PH\E
ERToNy r—rERzRHELTOET, BIZ, 55&E
B CRREEHMICEESNIKREZEN L, HIEEED
ERIBECEH AV ESD LMY EALELTVET,

FUNERE ISy F— RO K
(2010~ 195F E D IERFRIA REHL, RRiE LEHE)
CAGR #+18%

80

HERELER—ILT 4 I RTIN—TEEEE

HEOEEHALEED, REBEZDORE L EEMEDR L%
BRLET2720I2d, HEEZDREDLEDRREHNER
THY. RRBLIL—T1d UTOBERN S A EH
ELEY,

o —ANDEWN, BEENITIHNZDHEVWHDE L TKRYIIC
L. THEMICERRIBEICEHET,

o BRADKREZITL. BRERISEICERNICIRYHORE
CRERIEEEIZbDE L, AL TVWEET,

o BERCHE - HRICH T ABREEEADIY BAEL
BTaILIckY. HRFEOBRIZORIS, BRTE
MRRRKORBIZEIRL£T,

YRT7FHE) T1 D

YL, YRTFE T HEEOSERBLREL. Y AT
FEVTAIIBII R EEREOREN Y L —THIEDRE -
HEZIT>TVEY, BBRETIE, JL—T26f0Y T
FEVT A RDFERELZT DL HIT, T —T LMD
BERARELTOLET, AT, HAFHECNGO - NPO
BEETYRTFFEYT4FTATA—T ) bR, TIL—TD

| ¥27FE) 71k

RAEICE T AR%ECE AT A AN ER ZUNEEL .
BoN/cBRA4 &2 EIEXCERIEREDR ) A RRL TUL
9, o RYN—TEHD Iy THEES W RTFFEY
TAR—R 0, ZIL—THEIZLD HRTFE) T 1F—
N—=Y VR ZFENICEEL, L —TE&LEHBTA
FEERRBEANOMISEZ LI OV ThimEL TV ETD,

BEREBLR—ILT1vIR

HYRTTE) T EIEDRE -

o B

............................................. -ij-x;—j—t"ljj—-‘fy“,fjvn_y“
=
BREEEM 4—}%> YRTTHEY T HEESERE

oFEREE YRTFEVTAE

&
BF4 BHERS
8

YRFFEYFAH—
Y275 €17 MIBORE- i
R (BAR) /L —THIHUR

HAERELOBERRIM-HE
ot AFHE
oA LHD/RRELAEHR

(HRFFEUF(BURE-HER)

HRFFEY TR — =Y Y 2

YRTFE) T B B EADHE - FRE
o IN—TEH/YRTFEY TFaF—N—

EIN—T a4t

TCFDiRE ICE O K[UERE I 5153

L (IEBAICTCFDICEE I 2RARDARICEH TV E T, 5FLIE HHEHP "W RTFE) 7o LR—by ZTBIZE 0,

FNFYZ
e DO e
Rl 0 Rk

Pl DB )L —7 2RDKIEBNEHRE - 5B DR -
BHERRDE=S Y IE

YR EE

e ERMOEEAL
¢ X NLRTR hDETE

£150. CSSOIT IR - ik
T R D R EEBORREE
IR NN

o BELEH- 7S )71 E TR
TN vavuxsssoRE FEORHE
BARA | TS MDD T — Iy
e R N S e e n

LA
(YRS EHR)

81

IR (VRILHESR)
o SURBENZLYBEDHET— 52 TIE
YIIRHY B AR ZFHEATERNWI RS
yzo OHKAREDERKEICLY  HHTIL—T
A HMTTBURY
- BRRBEAADBITICHSI BEBECHE
BRYZY e
o EHEHBIARBEADRITICLE V) I IL
= F—EEDIK

-

IRBEOIEK & TIREENHE DIV

S HIREBEIR

CO2EiE ;)%—7”\'—1‘50)7]—71'\‘/':1— rZILD
=

S)SR-(A) ux | =€



BRBLER—ILTF1>IZ | HELKR—b 2020

| Emr=s757 7 0sE

UHTIL—TE Y RTFTLRER DY ICEML TV o
BRAGERA =7 T4 7IZ2EL, BE - MABLOREEDHZRBLTVLET,

AIE - 5@ - IRIE - BRBGLE
T EEZO—/NIL - aAviRo b
s
f&‘- © 2005 SEEY /O - 32T HEBAL, KRERE
e 0 2019 & [B55 - HENBL] [LE—71 v VHRABS] B EDRYEHIZEM

Frin L £R - REROBHEALOCY

EERIEEE - ERMA=>TT17

O RREER - 7Y THBAREBEELLTSM
@ G20 ICMAIF Y RTFTNT 74T Y RIZBETERRYAT7HY
(2019%6R) ICZE

$# ¥ P HE 70 fR BR R Al

@ 2012FICREXAYN=ELTE®L. 2018FEH 5 PSITCFD - fRE&
NAAy L —=T128ML. TCFDREISRT-KEREBRETRD
Pt A D) ZHEE

21 &R TEIRA

IDF

(RIRERTE DOEBRH A
BEREHEN-FF—2vT)

YRTFF+TIIRE
EESFRERE BAHZF+7I
BETA—F L
SIPRI  essrn—vcn mxmram. mrmrrey kvivss aBaL, ®

BEERE/YRTFTILKRELHE

ARIF

B E B K AR -
RR€s9-7347>R

| arise@ C\&=...

Yax—THe ClimateWise

SIEREER Ia-77—Rbk
cop FARIA=Y o —FRI T+ —2R HEBRS

Y ECO

“wCDP TCFD FIRST

BN B WTTE

TYVTREEEM 74— L

COOL CHOICE

82

| Escm - smmw

UL —T 3, BEFHOUHREHEHZEBELTESG RE - #HR - ANFT VX)) OBMVEALAZED,
EANTHEAZDFHECPREZRELTULET,

LHHPRASNTLWBSRICESGIYTv IR

HEMBEE OF
DDW JU"EE @ Dow Jones ft & RobecoSAM #t A
I - ] 1999¢L:5‘%|ﬁ5§%b7’:1ﬁﬁ5’97§: ESGAYTv IR
inability Indi
Sustainability Indices |, 0oL eamans
i
k |
0 % "!‘_._ ! 2020 CONSTITUENT MBCH S p /63 *
FTSE4Good Lo rrss'umlpmm B3 35

ESGOMYEAICHTHRE

" o LA [EEEEHITN2020] 25 EEBETEE

'|I. o Ui TIL—TEi oM [REREEEEA  KREEABP (55, 644K 74 ~500)]
e

LU -EE

o RIEERIARKEME (RIEF) ERDYIXTFTLTI 74V IKRET [HHlE] 2% 8

o EEMNAREIFEFNEMBCOPEY. 2019 FERBEEBA VI MRE] ITEE

(YMADE 20132015 2017 FEIC#E. 2018 FE [ TL I#IF] IRE

CEE&'}:I 0 2019 F I3 [4TL - %A =%

SO e HMAALIIATISRMEESID UERNANAES, TAEREEAEEH TS

)IIIJH}

BESTPLACES o BT IL—Tth. TXUAT [Best Places to Work in Insurancel.
R, p
‘ 7' Z5YLT [Best Workplaces for Women] % &

83

DS/ EEO~VLILLATIEE | HEE

IR - W



BRBLER—ILTF1>IZ | HELKR—b 2020

| =18 - 32 - HNF VR (ESG) DENY & & SDGs A DG

EHARICRRICIY EOCEERHSREIL. P22-25IC8RLLICEY TYA. 2NN HHRALESGICHRZEY HAa%
ToTWEd, 5 LBV EAZBL T, Hitid [FRAIEAMKERE (SDGs)] OERICHBRECEMLTLEEY,

ESGR% FLNEAS SDGsn178#RE DEEE

IR 13 . BT
—— -
V@l | &
® il

RIEREDH:E

EEEHIISIIREEFERDOEESLON—RY - 22— FILDORR

Em-Y—EXZEL:
EYSHREORE

Web IR CRIREE S F AT R B D e

"Green Giftux> 7/ O—7@EH 7AYo M HIRTRK T OS5 A

EWEMEERICEIT2) YA L SOF R #EE

)= I RIF —FRRRE
BEIZEBHERERBILREIE

A -#u#- ¥ EROREBEXERITEROER - —C ADRH

REBEFEEERITOMM Y —E DR

FO—YRIRORHZECIIREEFOLLVLFO— Y DERIEHE

BAFBIRLY—T77 Y FORE 7)) — YRy RADRE

=g

iy

THE) DRE T EBRBERE DENE

ARKBIZAITFHW
£¢Y)

PE I | 5§

EFBEEICLZARKE ) RIFR. IF3SVRE DOEE

Par—THBECERKEBICEETEZA T T 47 ARV DS

EEMEEBCP)REXETOIIL KELE -JlEY — XD M

EXREI2ERKBICHBLICER - Y—ERDRER

AIHEEBRCFA— 2 ERALICERT IS —E RDEEE

R-REHRIY

HEHOBVLERRR - HPARRGEDRM EFREEHOHE"

AV RTHEINY 2HERABERITOMIAER Y —EXDRMHE

RAE IS IS L= R RO R BAEYR— 5 —HBEREDRENE

FEOOFT 7NN BHEE R TFHADHIG

BRifiEHCH—517D
EE~DX B

BHENEECY o7/ IO/ I— (IS L BB ERR DR 4

WMBEDRIAT7LI—Y —%FALIER Y —EXDRH

THEBERR (5 £ LD VRER) DI

BEEI YA N—) RVRER DR

Ev 7T —sRAIRMEER LIRS ISy — e DR M

TRV ERREEZDERE DENE

BY B EAEANDOK G

EREEEBITA NV REVRIXEY—EXDER

BEEoBLHEDY

1Y REBRATORBERBR. T /01 3175 ADERH

RAVOAT7AF >R T 7> DR

fFEHRIY

LGBTIzXIG LIcmE & - o —E XD

AR YLF) ey AARREEE A B E LEEH LIV EA

AAREAVWERR—VBEPARESNWEY vy h—BBEEEE LY A

HEIAOFIALZPKRRRERKBELEANDR A ELBNE LICFN

EXEBOBEE

PEOEREEXE

WIHDBEBER-FERBEEIAT v 7 LIt B E DI A4

ZR—YXELZBLIHSEKBADER

#EH VDA E

TAN=F 1AV TL— 3> Dl

BEHTOEE, REEEDOHE

TL—TRENEEN LIAMER

d—RL—bFHNFYZR

SRAEFIMEE T 2HIMREDER. N7y FEOBEERRE

ENEEHE L Eh e LI-PDCAY A ZILICL 2 E

I —T—ERE D

PIER

BEEEARTHORE EPNLEZS UV T DEGE

AV T SAT Y RPHED KN Ky b TV HIEDEA

V2O T AV

ERMo=E{L.ERMZEZ DR

VRIERE -BRERICHIZEATHORTE. EPNBE=SY VT DEHE

84

85

VRO~ SDASIPH (XH® (DST) YALMU - ST - S | =



HEBER—LT VIR | HELR— R 2020

| tRomEmS

HARRRKOKRETZICEITSFIRRRE.

HREIM (BRIZB AU, ERIZFE3M) OBFETBICEITPRERRINF

2017 FORETH1E$4,891bn TH Y . EBRRHEITKENE 1M ERY 9, ARG, FEICRCEIMT, BERRTIHT

3FE AR, ERRIRTIBTIIBIME AN ET,

| HROERRE - BERRTZINARBRELEI10 »E 2017 (#5500
: : : ) AFHRRA

&3z E# &R BERBRE* pon B (%) 55?52‘&)
10 KET 546,800 830,315 1,377,114 2.0 28.15
2 | mES 317,570 223,876 541,446 16.2 11.07
3 0 A& 307,232 114,818 422,050 -6.5 8.63
4 L AFyYRM 189,833 93,499 283,331 2.6 5.79
5 | 73vrY 153,520 88,083 241,603 1.8 4.94
6 | RAy*E 96,973 126,005 222,978 3.8 4.56
7 BET 102,839 78,378 181,218 2.4 3.70
8 | AyyFH 113,947 41,5662 155,509 2.6 318
9 | AFyHe 51,692 67,927 119,520 5.5 2.44
10 | &E ! 98602 | 18873 | 117,474 | 15.8 § 2.40

HE8  Swiss Re k. sigma. 20185535

| 2017 FDEBRAFHRRE L 1960-2017 FOBRE (REIDOX GDPLL) .

e
— thEm —— EERR ‘*wagscx %

RERELD
1960-2017 DE X=X ({RER#I D GDP k)

A=

SEMEERM - HE - 77U N (EMEA) o-----------mm-o-

8% —

6% —

4% —

2% —

0

1960 2017

FREMEA o----nmmmmmmmmmoommmmnnnnmooooo e

: FRIRELG| AT
BERRBLUORRRIREST
CEERBRECEINESEET,

A RBREHI I,
At FEEREBOKEEZEL

: fesHE
EEME
12017F4R18h5

2018F3A3MHETOFE

CBRERBRMIEES
CAERRBREHIHEEE
CAEBRBREHIOVLTIE

ERRERBZRY

______________________

2.5% —

2.0% —

1.5% —

1.0% —

0.5% —

0
1960 2017

86

FEETHOBERLGHARICINA, ARELVHETISORYALLHF

BERBRRHIDOWLWT, FEETREERRICES L THRLETH. RROEREMEC, AOPEBINERICH 2 HEHIS
TREFRRZ LRIZHRZ L TWEY, BH. ERIREOMPRBEHCRE. RlREDFEZXRE(RITED. &

TLLEBFRRICIZESHL A

| EERRSLCERRERBOMILRE GDP ORU (7FBHFY)

Bl-dk | EVH

SEE FETIS

14% 14%
12% 12%
10% I 10%
8% Yy ) 8%
6% / 6%
4% / N\ \ "\ 4%
2% 2%
0% “ N\ 0%
2% N 2%

1970 1980 1990 2000 2010 1970 1980 1990 2000 2010

— Z@RKR  — WEER  —— XHGDP — L@RER  — WEER  —— REGDP

HER : Swiss Re #t. sigma. 2018 F5E 35

________________________

87

Al

75V
$83bn
(1.7%)

1960-2017 DE X E (fREREI DX GDP L)

N %
2% —
0
1960 2017
° FIEK
2.5% —
2.0% —

1.5% —

1.0% —

0.5% —

1960 2017

88 : Swiss Re #t. sigma. 2018 &£ 35



BRBLER—ILTF1>IZ | HELKR—b 2020

| m=mmen

REE(Z. EmRIR, BERKR, B=FHFOXRKRDIDICKFITNS

BADRREETIE. RERZEGRREESET (LWHWw2E—2FORRK). BERREELE (LWHW2EZ2FDRIR).
AR - BERRDEL S ELEALVDBEZE=Z2FOMKE LT, 32UCKBILTVES,

ADEBFETZERTICEAL THo D LHMNESNI-EHZ LI RRD Z & T,
ERRRETDADEIERITEIENTEET,

—EDBRBERICL > TELIBEZTEICD L TRREZILSRRD Z & T
BERREEDADENERITEIENTEET,

AR, BERBROVITNICHH TEESAWVRBROZ L ZE L, E0RRS

B=DHF DR . BERRESHLOVATIYIRS ZeATEET, BHNIZIE. [BERE] ©

Ho LOHNESNIcREEZZINS Ze % [EFEILV] LE
WET, SNE ADBFIZEREZDITBZEIETERLE
WOIZEZAFICLZ2HDTHY ., EmRIR, BERR. ER
RIRG ETIE, TH LAERIBVWHERELR>TLET,

—7A. —EDBRBEFBICE > TELIBERICSL TR
BErXihS> T ex [REBIW] V. RBRICHE>7E

| 2EBROKE

[ERRR] 2 EDRRAHY £7,

EENMRREL LTHIDNE T, BERRE, BEICK
DAREBMFEEZ/ZZE (WHWBBEITKRY) ZFHCEL
SEZANSHYN. THLIRBIHLHEREA>TVETS,
ERBREt EBERRELEE—DHFORREE-NEF
DRBZRETZ2 L zRBOONTLEIELAN, F=DF
DRREZNZENSIERITEIENTEXT,

EBRR AERR BERR ERRREY
(E—2 %) (E=5%) (B=5H)
RREYBL ERRRA | AERRSH | ERRRRHBLUEERBRG
ADHER - T BAGER e DY
BRSZIL EELL EHIBL  REBLBEUEBERL

FIEELVARRELESTVLETH, RREF\EREICRBIVETIERLHIET,

HE  BAEBERRBAER—LR—Y

88

| BxorrmS

BEIERRZPOIC. RERRTISIEERICAR

| T=ENRERY (BCRARIRBER)
208z | 934,140¢m

94,140
92,790 i
=G 88,217 90,637 90,101

90,000 85,688

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 &
(F) TRIERRRE & E SERRREZHE) LDBERORRZNITRBMAZTRT b0, TRERRRE ="TRZRR -FHERS (BIPEREZER) ]
e BREERBRIBR [772787v22019] BERBESESER—X

| ERRARREORRESNBRL (2018 E5E)

BEE BEE KK wiE

48.3% 11.5%
(49K54818F) (9,62918M)

14.1% . 14.9%
(131,849 M) ) (1362,49118F)

HBLEEE 3.0%(2,535@M)

. 8%3,928&mH

e HREERRIFR [7727087v 22019 BRBEKERHR—X

BARBEOBIMICKY, BERERTBIEIERICEKER
| REZNOERERRE

B REZHNOFHRERBRE SHE=NH
&A

300,000 274,832
252,229 261,953

250,000

200,000

150,000

100,000

50,000

0

HE  EHRRIBR [2019 FiR £EHRROEHFH ]

FERERRH LS, BER - A NEELEEAFERL Lo, RERESESNS D, FLEBEVERSZ(RBINSILSIH>THSH, FERESBEOSHE (B

ARRDIBR) THZENEI TEBLHM T2 LBEYTRABAVEEAHY, ThEHTIIEELLTERERBREFMBLONE LS ITH T,

REROZINTEIC G, BAXISBIOMIC, FICENLBNICLBE —ELTIIS —KihhErH s, 7o, ZWHAHOLBMICOI>TIINSHEP—EHET
XIWERZATLESIHEN DS, FRERRBIE, 25 LAV ADEVEZREL, ZHBEPICFHL TS LRELILBAIC. ERRRSUVERBREZNLS1F

BIZEDCHVDRIRBIRAZBTLEAZRLTL S,
[ - REREARI 5 F 0 —FFILREE (REEEHO00AM) DBAE] REERRA=1005M FRERER=2075M (1007 +5)

89

Bl-dk | EVH



BRBLER—ILTF1>IZ | HELKR—b 2020

| mxm=

BEBLIIN—TOEYRIETILIE. BRNOEERR
E¥ - ADRREELE L CRE L-FIR% FEFNICA
H 3 EeHIZ, BATIETRICEAINIZCWEERD
ZARY ¥ LT 4 REEOFHCHEE TCORVERE Y
AATWBRIZEEDH Y £7,
BITOFIRERIIIERNTHREL L8> TEY ., 70—
NILIZDBEDMN o R— 7+ A EFEBR L TWET,

EREERREE
35%

FREIOFVANIDOEEE
BRUOHEIER—Z D
== YillEEYOL =194

(2020 )

B4R RIRER
17%

90

ENIEERRER
(LB )

TL—THEEELLT ERTDOE
m - Y—ERzEA BT EmRREA.
HosLWRTEER SLEENXE
A, ¥N—TvhE EOSHREE
BL, RELIARZHHICAIHL
TWEY,

EANEmRERSER
(BALALER)

=T DREANFIZICERT 5K
RFIAN—ELT EEDERRIRTIE
HAN—TERWEFREZ M 1HICFEK
ITYINRE HEEDSVERTR
BT BWAEMEN—RDEE
ffEZIHARLTLES,

BIMRIRER

TIL—TDRRRZAN—ELT, 15
RIZICEADHBFIERICH LT, &
B AR vl T B EBE (L H
12 BREOEWVHEEICHEWTEL
CEEEBMRTAILT. ZIL—T DR
BRICEBLTVES,

——————————————— by 751>

EfItE

IERRAX A GRER#

(&)
22,475 22,450

21,666

21,447

21,283
21,161

- B Eh

2015 2016 2017 2018 2019 2020
(FE~—Z)

FREZNFIRBRRE

(&)
8,507 8,577
,372
8,313 5.3
8,090
7,965

- Rl

2015 2016 2017 2018 2019 2020
(WIER—2R)

IERRUNA fRER %

(&F)

17,663
16,544 17,410 17,416 16,940

13,040

2015 2016 2017 2018 2019 2020
(WIER—X)

RELSAY

ERAIFI

(f&M)
1,603

1,371

1,200 1,240

KA

2RSS
Bz ey
g P
ARD gy
[z

260

187 -
. e e @ @

2015 2016 2017 2018 2019 2020
(E~—Z)

MCEV*2 & S RIFIZE * (MCEVDIEH)

(f&F)
12,487
11,632

10,760 10,570
9,905

8,116

-

2015 2016 2017 2018 2019 2020
(HIER—2R)

EE Sl

% A1,874 3,735 990 A1,586 A703 660

E bk
Ny (fEF3)
HiMo
. 1,795
1605 P& 1762 Bt
1,441

1,318

2015 2016 2017 2018 2019 2020
FWER—2R)

(=4 v FTHERIa>Y)
T ERRRERA S

b 8 7% v id
No.1

EXHX (20 M

BEEME
No.1

B 5% R PR 3T 2240 R 30

b 8 D% 4
No.6
(£31%#)

B AR BRETEZH0 1 0+

Eaulo 8 7% v id
No.6
(£221%)

KEIAX—S P LAH STy 7TI10DRI > av

EI' AEL PR DL-rC

NPO% &=y F HNW (E#/E)
=Ty ML RERTTIHICRE

DELPHI N

TOKIOMARINE

EFELERERR AR LTA R
REITHE IZ%5E

ERFEETOY—T v bz T7*

=

3
4
g
*6.

© 2019 FEEAKRTF 4 4R
: MCEV &l RMBICEII2ERBADMIEEESNICRDLD, EMRREXDODEMEL TS 2FE. HROTAREZ 2020 F3BROKIEH#EE T 2E1R THE,

2015-2019 ISR ER L. 2020 (FHER—R) FHERLZIAFOEE

HRERY XA DR

2018 FEEME. (HE) (22 a7V RERRBRMEHS

2019 FEXKEBFRICHITEAV— L vLEEDOTZ R (i) S&P Global
TIVIE20194F 12 BIEA. 711320204F 4 B ROBERBREL (H#) AXCO. SUSEP

AEALAESE | BEVE



BRBLER—ILTF1>IZ | HELKR—b 2020

ENIEERERESR (RRELBE)

MIRRIE (EABRLYRY)

o RIRRIL T ZERKEBICLBBERRDILK
o BENERRKIMOERL EICHIBEERRY—7 v FDfE/N

¢ FU/AY—DERBCHARDENMBEIHESIYRIDERA
o HABED 7 O—NILbIZ K EH - =—ZXDIEK

FRERER E ETiE (2018-2020) DRA >~ b « EREY HH

RERRREFTE

BENEDRICEDAS L, HREFER - T—EX, REF vy, EHE7OLIICEVNT,
IF)T14ERBENICBRTSZIET. [HEIBRE] & [RENBMREIE] #RBELTWEET,

2474 No.1 DEfm « ¥—ER 2% 74 No.1 DERFEFvIL 2274 No.1 DEH7TALR

HTRIAE - RERBREDEEMELRE cREEDEMME - AV HLTAT T O/ AT —ERREICLDE
ZELIEER— 71V A DEE Y HALEERBUIEEEERORE oY BTOEROWELEEMEOME

cTU/AY—DERLEEBMEL oY=y MRILY—EDREREIZK
A —EROBEL BT BRFE )L — bDIRK

IN—T—HBEICLBIN-THRAENDRE

A A A
2471 No.1DAM

' OF L0 BEREFRRZHEE LIFREHRR EERBKROIL X

BHEIhE Y-y bz LEZHRE HEIEFREAHLRRE LAHEZNEHR

X2010E DA 1008 LI U — 5y ELEES
KHEL, FHEMIC~Y—y bz 7%ILAKL 120
— ERELABZNAK
TEE L7 SORBKREES| L TEIDIFE 115 | = BHEREAK? m.7
BEBCHLIEBERRTHY . A Iy .
DEELBOHEE - ¥ —C 2DOBFIC & 109 e
100
L)\ EL\)&E%%U’(L\ij‘O 2010 20M 2012 2013 2014 2015 2016 2017 2018 2019
FUEEREA—R *2.(HB)EAET—7—EYar (20185 E)
LA Lahn, ARz 7)o IO
S oy - —— {RBRF} BT R r
/I-OERL LIS, ABERRTS KRB LABO2010EED /> 7 — MERE BE%100& L=
[EHv7a ) RULBFEZ DT h i/ L T < 156
e o —— 138
ZENFRINET, BEEREHENSK 110 2001
X NLRSD 2 F TORE%ZERL. B8 105 éggi%f
BEREUNADEEDOER DL ZR > TL 100

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
CDNEHDEREDOE DT,

92

RIBZEC7A—NIEDERG EIZE Y, B
ZEI)ECVRIBEHRIELTOE D, BRICE
T HERRDERRIFEIZEITEL ROLISHK
RRMAHY £9, 2T Ui ARIECRE
REELYIVOIC, BIFAEG & EEE LA S,
AAR M THEFRROIEAICEY) A TLE T,

BEESE - S K RRD T RES(20184F)

0.32%

! 0.30%

9,100%EM

*JEEEERRR - FRRROTZNARBEE-GDP (20184 E)
(Hi#8) Swiss Re Institute BAD R ERBHIH2019& Y Lt R

MY E&H EEI7ALRDOWE

£BTOLIPBHEFOTEORE Wi (£ 2008 F LU, BAMI IZERIT T,

R - BEOKIERS Y TICERD (25

— EHTOVO N BEEEBL. EBBO

camms | Th omEroRE pep i M. AEMOMLEEE->TEE Lz, =5

—~—— LCRIM L BR% 5 L B 5 ik T

Py JET HtEY—Ty rEEESTRY T

CozssROt) S VRIEA L, BICHEAMLN L TEEY

ek PR I e EOEMEEERLTEE Lz, SHY%k

Emmunm  mwesas = i3 BT/ OY—6EALTEE 704

Trn s lem ey el ™ ZOWMEHOEE LD, B EBRL
2019 2026

2-3EEER L TWLWEZWEEZTWLET,

FRERREETE 2020 7 —7 v FEEHIRR

IEBRIR A GRER &

S—tyk
20205 =7 CAGR + 1% B

HERFIEE aAVNAV R« Lo T (RIZE/N)
92 ~ 93% IRE*

CAGR + 1% B E*4*5

42017 FERBEEEHEL LIZCAGR, 772U, BEAINRIABEHORELRE, BRAKELFTELHITHIEL1,500RAZE%£LT S,
5 HEREDS| LIS - FEEREOHEICKY. BEONETOA280FARMD. IVNI VR - Lo FEH+2pt EF

by 750 001d KEREE RO E LIBINICK Y &
EIA> TERICES L TWET, REALATA V& 2
FE TRE LIIRBREBEAKE IS REGIEEL E
12K, 2019FEIFEVKELE LY £ L7z, 20204

IERRIR A GRBR R
(f&m) 22,475 22,450

21,666
21,447

2017 2018 2019 2020
(fIE~—X)

E GEIOF 91 ILADEEEZBRVWIHER—X)
3. BEERR - FTEFRREZPOE LB ERKE
ERELAICEALZ EICKY ., RN EET S RIAA

¥,
BERFIE/ aVNIVRLIF
(#F) 102.2%

93.9% ’ 98.7% 93.0%

1,371

1,240
] []
2017 2018 2019 2020
(HIER—X)

93

AEALAESE | BEVE



BRBLER—ILTF1>IZ | HELKR—b 2020

ERNEmRRER (DALALE)

MIBRIE (FLWREVRY)

o EREAMDERICL DT E=—ZXDIEK
Be e RAXVURIIIN S ZEBHNEEY YRo
Al - By I T—9ET /AT —DHEAL

o [T 52 H 7B FI ERIR Dk
o RIEMLERD T TOHRFHIL

FRERIREETE (2018-2020) DRA b « XA HH

PEEEEE

SHEBEINIRENBEREZHETICAN. @M. &kE. EFBE7OLRDZNFNICEVWTEEICERYED &I,
YZR7aAvhAO—ILDOEEREEDDI LI, FHRNAFIEREZEERLET,

EHNGERRR BR5EA - lRFGEEE ORI
cRIFEAELM) L, = —XIC B —kTOY—Tv N

BERANEL - EBENFOoAE
cEBLTOEADME - FENE - X

BABEFREERERFA o REF v RILDEE DEXHBE L

SR EEFR=—ZANDX G o LB BREBEADRE TEARIL e T /0¥ —DER

A

RELEREXASYRZavFO-1L

IN—T—EREILKBIN—THRENDHEE

2 OF:EXO) YEFEEGZEL-EVLERER

EFREIMOES L. BEEEDE
B BETE. NV
RO HRELT B, WERDE

MIRERTIEZS LIV R %R %ﬁE#E’;}zE—F
THE
[ERGER AR = g o 1= NN

BIZELIECAGR™ +20.6%
2012 FE LUREM AL 12 BRI TL (1996-2019)

5 LI-REDZEFERZIED
EBFRERZH O HAH
ZEHTEE LT, 25 LI
DHEAIEEREERIOEVWREE
BT, BRELTHLIIERE

REZHGB (EARBRHEAESRR) DR (B4 )
B 55 REMEROHEY 597

e e 8
BORE—RTHRZERLT
1996 2000 2019
X L7 AT F VS LR E DB EA—X

94

3 DF: EA0) EFNEERmOTA

BTt BEMREIMRE. ERE BREG - BEFHOEMEVSHESFEICSIZBRIITYT

AR D CREEE ST IS EFRE REMM
HERDEFFRRPFETHRIRTIE BRHEFICEYVERD SEmREEFRAL .

ALTWET, ZOFTREER
BMODT7AYT 17 THDHHIE
MBEMOE O EmE TN IC Y —
Tv MIBAL, BEFRD LI
EBTVTHIET, BRIZEW
HEEHRIELTVET,

hn—L&ni BENEAEX RS EUIRE
“REQZERMER” 2YHR— RRAEVT17ICHE BERREYR—F

- REHRBWEMRBNEO - 47 ¢7LKit R e
e AT

15 DF: FY6) EFIR70EYZa>bA—IL

HmRBIIRIOZNAZ W cH, REBIChI> TS

FFEHO5ET1005 HZ R A EE150% U Lo

REEEROE G 2L MBI DR

s EHELTOC S EARREBICIRDSNTNET, B
FEREREROBI SRBEAEOTOETH, UHEERKR— L7+ U A%

—— 4% Zoft
hawad iy BEHEERD S AHOEMEREESICS 7 RT3 2

REEBEONE saed ’ LT RUR2EAY FA—LLERS, FEWT—
TA—hA N p i o - _

oy VEBRIBTVWET, SEBLEREEERIC7+—HAAL

J(%Bq;f%i; 1.28% 0.40% TWCZET, &Y Ro7ZBEYIZay rO—LLDD,

2N FMBERRBIR—R IRCEERE  *3HRZHOME+E 2R R IR IR A

il ELFBET CHERRABRREERL TLEET,

RERIREEHE 2020 7—7' v FEES K]

MEZHERERIRE EERRIF &
CAGR+1% L™ MCEV B &R=E CAGR+4% X L

2020 9=k

*5: 2017 FEREEEAEL L72CAGR. 2020 FED MCEV IStk E L IAFIDEH,

by 734 23 EAEITERO—BIRFRIEDZET
B Licb oo, REHERPELZERR (Y—7 v
bU>2o) ORFEZSISHEHELTLEET, RELA
A g, ASHHETROMANG EICKY), WELXL
MO ERERBRR BRI 12,487

oo 2020 E (FREOQF VM ILRADHEZRWICHE
ER—2X) 3 2019FEDOHESFETIC L 5 RED K
BCHRZNDEMICK Y BRORALTY,

(€G] 1,021 (f2A) | 10,760 9905 10,570
746 N
405 430
2017 2018 2019 2020 2017 2018 2019 2020
(BE~—X) (BE~—Z)
FrEERERRER 1,021 746 405 430 FEEXRMCEV*6 12,487 10,760 9,905 10,570
REZWEREERE 8527 8577 8372 8,090 FRAF 990 A1586  A703 660
55 FRAMIET
REZHOMED >OEH 720 e &2 7Ee

*6:2017~2019F EIFHRE R X I, 2020F E (It ER Y ZIFIOSE
T HRERYSIRORE

95

AEALAESE | BEVE



BRBLER—ILTF1>IZ | HELKR—b 2020

BORIREE

KEZFLHELIFEBER Y7 FORERNDER
TETERIDES BHTEE DR FE KR CHEASE DI A
JekzRLE LIRERBRIERON-RME (EF)

PEEEEE

KEBETEEARKBICLZBERBEDILK
KBS ELE, HRBRFDOTEELE
KEICBITRY—SviArTIL—ay (BESEOSE)

[TL—T—@RE] z@l. [FHENTARKROME] & [HEKNLEMIADKE| OmMEMT, JIL—TI2B11%

[VR738] & [FkpafzEmR] 2%E51LEd,

BEIRESRRETIVEROERA I RT I/ O —HER
LA SR AR REERER

3 OF:EXO) S5 EE T NER R B g

FEE - FEEOm~Y—7y MIBWLT,

VRO DEE R

DI ABEESD, NFVRBHLHMREZER

YHIEKEAT - v LABF TRy 710" DRI > 3 v & E
WTEN, FRARY Y ILTARED Y TSR T LAV —
ELTHY—7y FTHEEREZRLTWE T, HitlImERERT
BERARY vIILT 1 BEEREABETHI LT, WRICER
SNT. Y= v hEEOAMRELNGEELAERLTEEL
T2o SBROLTIL—TELDBAIZEZENITH EHIZ, RIL b
FYMEABHER LA S, SEETHEVLERZR KL TLE
7,
LUHOBAFBONWSENIKENEHETH. ZTO KT /18—
ERS>TVBDIFBI LRI TT, Hitld [HLFv—
74y b [BORESE] [BELRESRIETIL] EWoE
INSRANZEDC(REHZ MIAZETLTEN., LWFhos
HOYUHTIL—T AN, =4y rEERIZREEZEERLT
WE T, 2020F 2 BICBINFHRENTT LI-Pure 7 IL—7D
SHEHICKY) ., BRI BEREZDSLET,

96

RETODRRY LT RBRDO YT ISR T L1 —

NPOL &=y F
V=4 v IR

- i

HNW (E#E) RS
IZHHE

DELPHI

B EEREE
Ami &I

,\-.;'s Pk MALNL

RARY T4
IR E

*1:2019F & REBRRICEITZ0v—> v LEEDTRZFRRE

(Hi#2) S&P Global

KREV—7 vz EESEWFIZAR - N

(RELFA>"2)

2015-2019CAGR

6.6%

~—4vbhite? +4.7pt
¥R AR DEFE DORLS & T

Ayt R.LoF)
2015-2019F#

95.54%

v—4ryrate? 4.0ptRiF

2017 F (S RE BB BEIC R D — R R B E 2R

*3: (H#8) S&P Global

RYi#Ea2  FHEETOMNERR R

FEETH, MBERENKREZ L BLBRAPRIAD 5
HEhis, BACEEZRALTVLET, 2019FES.
TIOVILOEED—VHBTHNTIEDO> 2 T7%5% 5
CaixaiR1IT & DREIT. REREFRSHDORILZRHK L7
HEEICHIIPEERREROILERMBE

(21 F2 BEERMBTE). 2018F8AICEINLIS 1D
Safety # ¢ IFIRIADSHMEETT L& L1, 5D
FEEOBVRRZERY AL, FROAEREZRELT
WEET,

=2 India == Thailand

= Brazil

=3 Philippines

HMIFFCO-TOKIO General WTokio Marine (Thailand) (99.95%)
Insurance (49.0%) MSafety Insurance (98.6%)

2018 2019

9047 en

2018 2019

12 -13em

M/S  No.9 (%)

MMalayan Insurance (19.4%) MTokio Marine Seguradora
o,

(97.8%)
2018 2019

& 91 -108am

M/S  No.6 (5%)

2018 2019

i 0.2-0.1em

M/S  No. T (12%)

CI
2 9um .

E= South Africa

E= Malaysia

™= Indonesia

MHollard Holdings (22.5%)

2018 2019

e 13 A
M/S  No.2 (10%)

2018
ik

FllzE 23

M/S  No. 7 %)

MTokio Marine Insurans
(Malaysia) (100%)

~ 28 #m

BPT Asuransi Tokio Marine
Indonesia (60.0%)

2018 2019
ME 4B oem

2019

M/S  No. 14 %)

FE B3R F I
M/Soitia: AXCO, SUSER Swiss Re, FSCA Financial Sector Conduct Authority
FE AR () PIE 2019F 12 B R OSSR

MOKEIF2018F EICH T2 R EDBERRA (HEH) (AOREZET—7y M X (He8) Swiss Re

20209—7vbk

*4 12017 FERBEOEARE% 2018 F 3 AKICHHIELT 16,480 fBA%ZE%EL L2 CAGR.

*5 12017 EERBEFEL 1,450 BHZEAEL L7CAGR, BIERNRIZERAKZZ2FELHL L. BRELHICLZHESLOKERBNKEICLZ—RNBEEZIRR,

20193 A, BER— 72 VFRELO—®RD 5.
BREEEZTH LI A T ARERIHZ2HDD, Th
ol LT, BEERRLTVLET, 2020FE G

RO+ 74 ILADEEXRWHER—X) (. HS
ETOREICLY BRERIAATEY £9H. Tz
fRLUICIBHBER—XTIIBEDORAATT,

IEd
EHRIRA R 17410 17663 17416 16940 EE FilElE 1,762 1,795 1,770
(&) b (&)
1,441
2017 2018 2019 2020 2017 2018 2019 2020
(BER—X) (BE~R—X)

' 1712k 1812%  19.12%  20.3% ' 1712k 18.12% - 19.12%  203%
ARRE L) 11308 11108 109.5  108.873 i 11308 1110 109.5@  108.8M
(T2Z)BRREXE 2E)BRREXE
R 15948 16,366 17416 16,940 ERR 1602 1632 1,795 1,770

97

AEALAESE | BEVE



HREBER—LT4Y IR | HALKR—K 2020

== J0ky w7

EET - IEMBT—9

20094 20106 20114 20126 20136E 20144FE 20156 20166 E 20174FE 20184 20196E
SEIAIEIR (&)
BB (8HH) 3,570,803 3,288,605 3,415,984 3,857,769 4,166,130 4,327,982 4,579,076 5,232,602 5,399,115 5,476,720 5,465,432
IECRINAfRER A (B5F) 2,292,911 2,272,117 2,324,492 2,558,010 2,870,714 3,127,638 3,265,578 3,480,478 3,564,747 3,587,400 3,598,396
BN (BAM) 203,413 126,587 160,324 207,457 274,386 358,182 385,825 387,659 344,939 416,330 363,945
BFRMMEICRET S
LHRfEAT (B0 128,418 71,924 6,001 129,578 184,114 247,438 254,540 273,856 284,183 274,579 259,763
s (BHH) - £2196,554 £10,558 548,251 442,277 997,024 214,543 169,603 500,528 42,871 2,737
BAFSIEIR (i)
HEELRR (BHH) 2,184,795 1,904,477 1,857,465 2,363,183 2,739,114 3,609,655 3,512,656 3,569,760 3,835,536 3,603,741 3,426,675
thEERE (BHM) 17,265,868 16,528,644 16,338,460 18,029,442 18948000 20,889,670 21,855,328 22,607,603 22,929,935 22,531,402 25,253,966
BCEARLE (%) 12.56 11.41 11.26 12.98 14.32 17.13 15.94 15.67 16.59 15.86 13.35
B&AFEE (ROE) (%) 6.76 3.55 0.32 6.20 7.29 7.87 7.21 7.79 7.74 7.44 7.48
BIEV IR S — - =D R (%) — - 717.8 737.0 728.4 781.3 791.4 897.3 879.3 854.2 845.8
HIREER
TH#RZ7z V) FEE EERE (BPS) (F9) 2,754 2,460 2,399 3,052 3,536 4,742 4617 4,722 5,245 5,058 4,832
TR 72 V) HEREHES (EPS) (F9) 163 92 7 168 239 323 337 363 382 383 369
17z W B (DPS) (1) 50 50 50 55 70 95 110 140 160 180 190
HEESE (7550 (BHM) 39,380 38,597 38,346 42,187 53,705 72,197 83,015 105,342 117,633 128,054 133,011
HIZRFEA AU (FHR) 804,524 804,524 804,524 769,524 769,524 757,524 757,524 753,024 748,024 710,000 702,000
HAZR KA (F3) 2,633 2,224 2,271 2,650 3,008 4,538.5 3,800 4,696 4,735 5,362 4,950
HRIBUNARER (PER) (15) 16.15 24.05 290.41 15.69 12.91 14.01 11.27 12.92 12.37 14.00 13.39
B ERSE (PBR) (f8) 0.96 0.90 0.95 0.87 0.88 0.96 0.82 0.99 0.90 1.06 1.02
RESIEER
IEIEREF ] (BR M) - - 30,798 163,137 243,756 323,318 351,906 406,743 341,450 280,949 286,701
IEF &R (5HM) - - 2,301,621 2,746,566 3,172,530 4,103,470 3,599,396 3,812,417 4,086,470 3,763,118 3,240,906
{EIEROE (%) - - 1.3 6.5 8.2 8.9 9.1 11.0 8.6 7.2 8.2
{E1EBPS (H) - - 3,001 3,580 4,135 5,437 4,769 5,082 5,633 5,325 4,643
{EIEEPS (F) - - 40 212 317 423 466 539 459 391 408
EIEPBR (f2) - - 0.76 0.74 0.75 0.83 0.80 0.92 0.84 1.01 1.07
ESGi&E#R
eREH () 29,578 29,758 30,831 33,006 33,310 33,829 36,902 38,842 39,191 40,848 41,101
BIMEREH () - 5,565 6,207 8,687 9,102 9,640 12,612 13,525 13,803 15,557 15,814
COHHE (~>) 85,701 73,692 75277 93,311 87.971 98,317 122,280 119,420 115,244 111,509 111,172
CO.BEIE - BlimshsR (k) 49,561 58,000 75,925 84,360 100,951 113,310 133,447 163,459 163,521 153,335 133,617
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2. BIEMRTUIAE 1 R 7 ) SRR DEE(CHc V). 2010FE &Y [NMkHc ) SEHERIR(CRE T 2R EE| (EERFTEES2S) BRUTHKRI ) HHA R

ICBS Y 2RSTEED@ERE | (ERASTEEERIEHSH4S) ZEALTVET.
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4. [EHERIE] DER Y N>V 2 — - Y=V VR DBIMERBH (3. &5 - ARU TV FENSOHEZBHL TLET,
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5. 2018FEH L V201 9FEDEHE(CIE. ZNEN—EFZEHH500EM. H250BAZSHTVEEA.
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EHENFE Uz, ROEERFTEEFSRDIEE DTS
BRESNET,

- [EREEICE T 2RERE] (CH T SEMEm

Flo [EREROKMHEDRRICEY 2 EMiEE | HaE]
SN, SREROEHED LN EDRRREDETLEEN
EHS5NFE L.

2. BRFEH
20225 3RHADHBE X VERFPETT .

3. BRSHEEZDERICLSTE
SRR ESOERICLDRE (L. IEGHUBHERD
TERBSICHEVTRETT .

(ENNTEER)

KERFBEZHEA LU TLSBNERGFREICH VT,
KEM BRI BESZRN LR UC[EMEES LU A
BEORBS LORIE] (ASU 2016-01) £2019FEN 5
BALTVWET,

LHEEDBERICHL. IERZOMHOHENEEE UTER
#HUTWIERDREDREMBEZEDO—SBICDE. 20194
ERUMERE UTRELTVET, Foo 2019FEDH
BICBWVT. 2018FERICEIT2IXIFDIREITRDTD
B MhEEssHi =g S (43,5658 7 M) Z M@RIFRE (TR
NE&Z. 2018FERICENTZEDHAEMLSE LTS L
TV MEEZEO—8 (65,3558 M) 2755 B1A ML
FICEBHTVET,

BH. SZBEOEAICLIRENRS LOHSERE
AISEAN N DEELGFEE D) FE Ao

b ]

S EE X ERRE T

1. BEEEEEDRMEHNRETERS K OEMRESIREIRDEH ) TT,

(8111 1 B/M)
20185 & (201943831H) 20194 (20204£3H31H)
i HIREH 4 366.231 363,575
[EABEDIRER 18,607 18,454
2. BT RAB JFOBERHOMKEFIRDEH) T,
(811 : 5/M)
20184 (201943831H) 20194 (202063A31H)
BIfEES (#z0) 322,976 163,753
BMEES (HER) 33,364 29,035
3. BE0D ST LEESDEETRDES) TY,
(841 : 55M)
2018 (201943831H) 20194 (202043A318)
TehEsEiEHEen - 19,589
SR EERR 17,945 36,625
3N AL EESR 11 732
ERSARIIEESR 4 =
=5 17,960 56,947

(B R EBEES 3. TAFFRROILADEENELHBMET L TV 2 Z EZOMOBRICEY TAEZBABOEI TELFFEORAANBNEDE U TRINFIRZ
SrELBD o ic B (EEBHZT BN ZR< UTFIFRIFISARE LENE] &0 5. ) DSE5IEABSERITH (BII40FENEI7S) FIKFE1EEISAH SR

FT(EA5 I HEHEANDBRARESR) (BT 2BHFFEEEISIRET 2BHNECTLEENETT.

IEREES 3. RIFISARE LENE TH o> T RITLEES LUBEFESOREBRFCEHEEZN2 L 2BNE L THROSELEE T LIEBENELUSADENETY .
3NBULEEREES & TTAFEERROZIMNHEILABOZREN S3ALU BEEL TV 38T T, BREEES JOTHEECZILEVENTY,
ENREIEES (3. BEEOREBRFICIEENZCE2BNE LT, AORR. MROZIET. TADRBENT. BEREZOBOEHEICEN LD
ROETOIEENE T, RIELEE. EREES RU3NBLUHEREECZELBVENDTY,

4. BRICHLU TV EES JUIBRMHBEHEIRDES N TT,

(841 1 551)
20186 (20194F38318) 201945 (202043H31H)

BRICHLTVSEE

Eire 42,170 42,061

BATHKEE 20,089 24,559

BiMEEEs 302,309 346,071

Bt 13,345 125,181
BRISES

2N 149,562 152,710

BEERE 112,346 166,587

ZDDEE GEBRRES) 58,682 73,658
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5. BEBRMMESFEEINS IFICIURITANTVSAEMSFD S 5. THFL(EBEREVDITEATERICUD TS 518
HNZBEIT2HODFEMERODES ) THY . INRTESERELTVET,

EiEiAmEt S ERR
1. BREDELBANRERODES TT,
(et : E575F)
201852 2019%E
(2018445187 520194383185 T (201948184 52020630318 0)
RIEEFEHIEF 577,592 598,016
a5 311,321 303,785

() BEBHEGRHAHECH T2 ESHELE. EXENVO—REBELSVICEFUHNUESEDGETT .

2. ZOMBFIFIBOELGHRE. 2018FEICH VTR —RBEMSMENFR202B8 A6 FUBREHICHITHB%E
FEME3HAHMTI,

3 EHEEKICDVWTROESIET ELTWVWETD,

20184 (2018648181 52019383185 T) R
. e PEki=ti=FN

iR . s e 20 Zof AR
FEDES o R BlToRIRATS
(—REE N EER) TRBSURIS o 3wt 2 12 8 46
FRADES BB LOZON 2 IR RAT B B o 1ese 1ere
(—BEE (Z0H) OEVETEES BUNEDRHS : ’
FRADED LD . FEROEHIRET 5 B
AP ERBE TOBSORY i camp a9 106 1526
&t 445 1,138 1,664 3,248

v )
20184 EF (201943831H) 20194 E (202063A31H)
10,165 5,610
6. AN S EHEBEERERNICIVEUMITTVSEDDERERITRDES T,
(847 : B/5M)
20184 (2019%358316) 20194 (202043H318)
454,358 1,978,262
7. BHII Y AT MNIRBIEHERRITIESERDEH T,
(84 : EHF)
20184 (201943831H) 20194 E (202053A31H)
BHIIY MAY NORBER 530,988 955,147
BHETES 383,059 685,003
=518 147,929 270,144
8. RIRFEH 1 18RICRET D HABENEES LUBBEDERFBRDES T,
(&0 BB
20184 (2019F3831H) 20194 (202063A31H)
141,276 123,242
9. R LHEA SRS U T OFRALDEBEERIELTVLE T,
(801 : THM)
20184 (2019%3H316) 20194 (202043H316)

Tokio Marine Compania de Seguros, S.A. de C.V. 17.592 5,884

10. ZOMOBBICSENTV B HDEH L HEBOBITHRIBM TH DI SNIEHRIFHIMEBARERDE

HTY,
(41 : BHM)

20185 EF (2019%3H31H) 20194 & (2020€3831H)

100,000 100,000
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REEHEZORICHU TV IEERATHEZ(C DV TIERBRMBICI DOEET L —TE L. EERAATHESE. AR
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—BBE (ZOM) ORICHL TV 2 BERARHEZD SO EBEBENCLWELLZOMOBEETEESIC DV, 5L
A EE FE> THBLTVWRRREBEX TR vy 1 - JO—2RBBUBLERBR. BPRBEL TVWEEEF vy
2o - 7O0-PRADGEL G oz, IESMEEZDUTTAEMEEE TREEL .. MR FIgEAE U TRRIIBRICET L
LTWET, BFEEDONOAEMEEG. FRAMBEICEVAELTHSY ., FRk¥vryia - 7O0-%27.0%TEW5IVWTE
ELTVWET,

BEARBES KOFFAFTEARBECH VT, EICABEMSO TECHWVIRSMEEZ DN MRS TREEL .. M
BR7REIRR & UTHBIBBRICET ELTWVWE T . B EED OO REMEE (S ERFTAMEREE U TWLWE T . IEGRFEAMIHEE(EA
BERTE TIC & BEBETHIEESH SNDBRRAGEZ B UIZE T,
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R EEER
20194 (2019548 18/ 520204383 18%0) (i =B
. B IEER EEEFIRE TR EREE
_ - - n 8 ob o Z Ot SIEFIEHC S E SRR E R UBRE ot
SERTBES . FREUBSXCRATS B ;5 s 18 i (Bt < BT
(—REE (NEED)) e & 3 2018 2019%E
2Y. ONAD L - (2018F4818H, 52019F3H31H%T) (2019543 18H 52020E3H31B% T)
BERARGES OZDOERE W%M%Eﬁmcﬁﬁié _ o 3117 3141 Z DO E A= ES
(—fEE% (ZDft)) g BB : ’ o A161.892 A254.362
S BB AN HEEATEREAE N87,241 196,639
REATIE D SO gi:?iﬁ«iﬁwﬁ% 92 190 B 263 PR £249.133 351,001
3 NBEH L . BE[T R EMIC ERS) HiRhRER 60,806 106,656
gggg;@@ D LU gg;a‘i% " 242 1159 - Ao Z DA TS RS 2188327 244,344
ERERE A e - - = 1540 1540 BIEA vy DB
=1 335 1,377 4,673 6,386 e 244 3,223
FREEZEOAICHL TV EERRBES OV T IERRLBICI DOEES L —TE L. SSARSES. AR BEERE £1763 £1,285
BESHSOFHPEIBES L SUIC—REE (NESH) OACHL TV ZBERATHESICOVTEELZMRICED HE DRGSR MHES £361 -
=EROWESIZ T L —E2 T LTVET, Egizgw A“ﬁl lﬁg
—REE (NEEE) ORICHLTVAEERARHES CHVT, FBEE vy 1 - 7O—ORENEEEEDIESMES NS IXET T304
TE-770. ESMiEs DNTAMEE CHEL. SR EE HIEEAS U CHRABRICS ELTVET ., UHEED e
OUXTTAEMER . [RF v v a1 - 7O0—%6.0%TEWSIWVTEELTLWET, e A61,990 13,968
—RREE (ZOH) DRI L TV B EERARBES D> 5BELENC L WE L ZONAB LV ZOMOERBEEEESC AR 12,613 -
DNT. BESHETEE L TOVEREAEAD L B oS EHD, IEEMEE QUNTAMEE THEEL . SR EE R REREREYT 249377 £13,968
BBk E U TRBIBKRICET ELTWE T, UEEODINTIREMES. ERMECI VAELTHY ., MRF vy -7 RRUGH (=R ST
O—%7.0%CEIWTEELTLET, f‘ﬂzigz 12*322 Ai’;sg
SERAPECH T, EICABEMED TEICAVIESHEE DINTLEMEE CREL. ML B FEE%s LT R EVED =
BRNBRICST EL TV E T, MHEEODINT AR EWSfE S SRMEOL SN BLMEEE LTV ET. ES ot A3.753 174
ANHER ST BERTE L(C LD |METMEAEN SUNBERRIAZBZ R U/ TT, BERA T O (% B TR 9.676 544
BEARENESD L OFHTERBECH T, EICFHHSH ORECLL IESMEEE DNTAMEE CHEEL. SR E B EERRT I T B ANE
EHIBIBR S UTHBIBRICS LTV E T . SHEEOEINTAEHREI EWHEAMES LTV ET. EHEHMeEIRE) SRR £3,498 £2,248
ERTEL(C & BHETHMESH SN EREAEE R BT, RSB 33 £478
AR BT, SEROBRAABAT NG5, EBMESEEHEEEE UTRINBECH ELTLET, R RERRHCNT SIS £3,464 =220
Z DO BIEFIFESET 232,848 259,100

EREREAFSEESTETMHF
20184 (2018548181 52019438318%T)

1. BATEH R OIEER O ' B R OISR UM R B T 2518 PR
201 8FEHAEKRTUE 201 BB 201 8FERAMARTUEL 201 8RR
FATEMT
TERT 748,024 - 38,024 710,000
ait 748,024 - 38,024 710,000
BHe#
EEET 22,591 19,135 38,283 3,443
=r 22,591 19,135 38,283 3,443

00) 1. BEAKXORTERROKRIHMDEL 38,024 FTH(E. INTEHSHADEACLZHDTT,
2. BEHROBCHIOKIHOEIN9,135FHOELBNRE. EFRARZECED < BSHRDEUEIC L 518I019.039F#%TT .
3. EEMAOBCHKINDKNM DR 38,283TFHRDEBMERIE. BCHINOBANC K DiH238,024FH T,

2 R TFHIENR U ECHHR THEICE S 2818
X5 T HIEDPIR 20185 KR (E5M)
Lt Ba) ANy T AT 32 ELTOFRTHIE 2,479
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3. Bc5(CRT 5518

EfE¥ v v a - 70-5REMEF

(Ol =EiN
(R5%) MR DIELE BCH2 DM (BHM) 147 BcgE (1) EAEH hhFEEE
i‘O'I 8£E6)?i58 @k 58,034 80.00 2018%3H31H 2018%6H26H
ERHEHRS
201?%;?1%195 TaEkT 114,601 160.00 2018598308 20185128118
B e =

(F) 201851181 9EMHEDEMRE TRHE LICESR(CDVT. THMHLVESEONRE. TBEIHI0MS JUEAKEREDZHD—RHNEES70MTY

Q) BEBHN2018FEICEI BEIDO 5. EHDMNFEEBN2019FEELZED

(ke HEOEE  ESSOREEHLM) BIORE  IHScUESEE) 22 MHFEED
301 9¢6ﬁi45 BRIl 63,590 FmRRE 90.00 2019838318 2019%6H25H
EFRERSR

1. B RORSAZYOBFES S EREENRRCIBEEINTL ZRENSHEE DB (st m5)
20185 20195
(2018FE48 18N, 52019F3H31H%ET) (201954 18H 52020E3H31H% T)
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BAERIEE 1,468,952 1,363,752
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2019 K (20195F4A 185 5202053A318% T)
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Bt
it 3,443 8,886 8,199 4,129
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3. BKRDOEUS IC R WHFT T (DEEFRIE B o IeRH DEERUEBEDOELNR

2018FEZ (201848187 52019F3HA31HET)

BRILDEUS(C LW FTz(CSafety Insurance Public Company Limited (U [Safety| &S, ) Z@fS Lz C & (CHEDE
TERRIBIF D EE R UBEDMERE 5 UM CSafety R DEVS S & Safety B C £ 237 H (#fiE8) & DRERIFIRDEH N TT,

X5 AT HIEDIER 2019FER %= (BHM)

=t A1) ANV T - F T3> ELTOMGTHIE 2,545

3. BSICT 5FIA

(1) EeBEs 30 EE
(REE) MR DIESE BEHEOHREEAMA)  1H%RSEYESE (M) BHAEH MHFEEH
.3.01 9356%245 ZaEkTl 63,590 90.00 201938314 2019%6H25H
ERRERS
201/93 13198 ZERTl 91,292 130.00 2019%9H30H 2019%12H6H
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() 2019611 B19B8BEDIRMHEAR TRELLEISR(COVT, 1ML VESEONRIF. TBEHISMHS LUEANEREDHD—IHNBEE35MTT .

Q) BEBN2019FEICET 2EIDOE. BEIDOMANFEERN2020FEEHDED

(R5E) HRDTESE BEHEOHE (BHM) BHDRE 1#k7= 0) BosgE () BHAEH MHFEER
20209653298 it 66,297 RERRe 95.00 2020%3H318 202046308
A
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(841 : §AM)
13 43,552
(O BERENUTERTE) (9,529)
(S 5HIMEESS) (14,714)
DA 24,088
afE N23,863
(D ERRZHERE) (~16,313)
Z DAt 21,029
SafetyRXN DEVS TEER 42,747
SafetyDIRENOREEEY 21,793
#=5| 1 SafetyBUSIC LB 40,953

20195 EZ (2019548187 52020F3831H%ET)

BHILDEUS(C K V) Fr7z(TPrivilege Underwriters, Inc. (IR [Pure] &WVD, ) & 5EHE L 7o C & ICf D& BB DEEN
UBREOANER 5 OICPuretk O EVSHMEE & PureBUS C £ 237H (1fiE8) & DBERIIRDEH ) TT,

(B8 : B HM)

BE 372,980
(S BE(MmEEE) (53,300)
(O EHREETEEE) (244,249)
DNA 163,910
=l 2158,805
(D BIRREZHVEER=) (245,980)
(O IR EaE) (266,409)
IESTFRER n22.127
Z DAt 214,916
Puretk=\ D EX{S{iZE 341,041

BBnEERE A1,014
PureDIREN UIREEEY 29,347
Z=5| : PureBBIC K232 H 330,679
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4. FXOFTHNC K BETFEH TR LB LR DEENRUERBEDEHMNER

2018FE (2018F4818N,52019F3831HET)

FRILDFERIC L V) Tokio Millennium Re AG $ &0 Tokio Millennium Re (UK) Limited (AR ITMRE@H] & WD, ) A
EEFRUA TR B ECHEDFTHNROEENUEBBOEEARE S OIS TMREL DD FEENMEHEE & FeilC K BN
A (f458) & DER(EXRDEH ) TI,

(841 M)

&E 550,726
(5 5 EfMEES) (247,615)
(D BZDMEE) (180,990)
afl N428,681

(5 BIRERELN %) (2326,876)
Z DO fth s =S 3,274
BEME AT 12,613
BRI TEANE 722,504
Z DAt 2,269
TMR 1t DK D FEANTER 117,696
st & U T2 (FE > 1= B 1fiEEss A27,599
REER A136
TMREA DIRE N CIREEEY) A76,655
#=5| 1 TMRE#EDFEANC L BIA 13,305
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1. BEEIT A POEE
Litd. P —TOBEEFET ZEMETE LT, I —TEHORESBICEHTI2EAAHZED D E (T Yt

TIN—TeWM)E<BERBERFACREFEZREL. BREHEZRALTVET, St BREFEEZERE LT,

[ENEERREE]. [EBNEGRRSEE]. DBAMRRBE]ISIOTER - —MBEIDIDERSE LI AV NELTVET,

[ENESRESEE] 3. BAENDIESRRS IREBH FOEEEREBS 21T o> TV ET. [ENEHRIRSEIE. 8
AENDEGRIRS REBH LOEEERFHEETO>TVET . DEMRIREE]F. BAORRS IZEBH LUEEER
EBEFETO>TVET, [EF - —REX]F. REBER. REGHRLR. MIRER. FBEEER. NESEZDPLD
[CBREZTO>TVET,

2. HEET AV P EORRINE. FIRNIIER. BE. BFETOMOIBEOREOEESE

BESNTVBRBELT AL NORFHIEDTTER. [EEHBFERIERDCODELAE R ZIERRSEIA|(CHTH5CEE
B—TY. MEET A2 NOFIEE(E. BEFIBN—ZXDHIETT

7 A NEOREBBRENG (G, TIBRBMECEIVTVET,

3. REET AV ML NOERING. FIBNIIIER. BE. BETOMOIFEOEHEICET 3ER

2018FE (2018F48 187 52019F3831H%FT) (@4 : &E5M)
$E‘:‘.=ti7“>< >k . s B
ENES ERESD Bt &k - = e 1 sBIRs L8R
RS RS RIS —RREEE (P2
R
SEBREZ D 5 DRI 2,838,214 779,292 1,970,210 64,839 5,652,557 2175837 5,476,720
7 A NE OB E NS 8,903 86 1,839 27.316 38,145 238,145 -
Ell 2,847,118 779,378 1,972,049 92,156 5,690,703 A213,983 5,476,720
T A N 228,364 40,270 141,604 6.069 416,308 22 416,330
TR NEE 7,837,423 7,385,957 7,280,533 71,736 22,575,650  A44,248 22,531,402
ZDDIEE
RMENE 11,052 311 47,189 1.178 59,732 - 59,732
DNAEHEE 96 - 49,154 368 49,620 - 49,620
a0ONABHIEE 8.917 248 917 145 10,229 - 10,229
FISROEEZINA 133,133 101.421 259,740 79 494,374 21,412 492,962
2Vl 8.563 1,185 7,494 0 17,243 2203 17.039
ROERERK (L) - - 23,310 - 23,310 - 23,310
REERSHADRESR - - 112,394 - 112,394 - 112,394
BEEEEES KLU
S E (A 18,337 273 16,330 1,654 36,595 36,595

() 1. FEEE. LFOESUTT,
(1) S4EPREE S DR BN DA 1758375 MDD EER D (F. ERIESRIEBE LT A > MIRIBBINRED S 5 BEEHFSERALE70,9958HM(CD
WT. EiiEmstBE L. BRBEAD S SRTERESEFRAFICSHICC LICKBIIRBERTT .
() 7 A MIBOPFRE22EAMEFE. £7 X2 NI IDBEEERETT .
)BT A > NEEDFEEALL248EHME. 7 A2 MNEHRSIDHEERETT .
(4) ZDDIEEDFEEEF. 7 A NS IDHEEETT .
2. T AY MR, SR EEORBAREFEETOTVET,
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20195 K (20195F4A185 5202053A31H% T)

20195 K (201954A185 5202053A31H%T)
1. RERUY—ERZ L NIEHR

(867 : BAHM)
|EEITAV S — EREETS
EPIEE EA&ES B9 =Rl - 5 1)1 BRETLE
RIS {RIRESE {RIREZE —REEEE ()2
BRI
SEERZE H 5 DR FEUNG 2,773,198 748,129 1,889,254 68,172 5,478,755 213,322 5,465,432
T AT NEORERE I 9,304 16 1,992 27,506 38,819 238,819 =
gt 2,782,502 748,146 1,891,246 95,679 5,517,574 252,141 5,465,432
TR N 179,577 51,837 125,453 7,077 363,945 = 363,945
TR NEE 7,225,925 9,200,998 8,856,731 72,371 25,356,026 2102,060 25,253,966
ZDMOIEE
RMEHNE 12,221 344 47,345 1,011 60,921 = 60,921
DNAEHIER 96 = 53,416 368 53,882 = 53,882
BODONABEIE 8,917 248 917 145 10,229 = 10,229
FBRUBEEIA 138,874 109,201 267,153 63 515,293 22,251 513,041
XIFIR 8,386 1,546 10,019 0 19,952 21,012 18,940
R ERERER (2) = = 24,445 = 24,445 = 24,445
o RERE\DIRERE - = 99,729 = 99,729 = 99,729
BREEEES LU
RS E (A 21,525 445 23,215 682 45,868 45,868

GH) 1. F/EEF. LTOESYTT,

(N AHEBEEEH 5 DRBUEEDFELEA13,3228AMDSEEBEDE. BMRRBELT X > MIFBIRENED S 5ERIRERBINE 11,2968 HMICDV T, &

fBIEHstEE LE. REEAD O SEMRERRERICSHIEC EICLIIREETT .
Q)7 A NEEDHEEEA102,0608H0ME. 7 X2 MEEEIDHEEETY .
(3) ZDENIEEOREEAE. 7 X NI IDHEEE T .
2. BT AT MRS SESIERE B EOREARME AR ETOTVET,

<REfREHR>

2018%FE (2018F48 11BN 52019F3831H%T)

1. BN —EX T EDIER

(e8fi - 75
REER TR Z0it it A St
SNERE D S DRI 4241055 1,320,449 64839 5626344  A149624 5476720
(D ERED > T L0R. BERREAE B s ATERE SRS - FARORESCT .
2. #oif & D IESR
(1) RN (&8t R
g% *E =0t = St
3,401,842 1,368,604 708,575 5,479,022 £2,302 5,476,720

(). EBOMEE &S U, BFRBgCHBELTVET,

2. FREDOEERODEG. EEEMTEE(CHT DT DMRRS RN - BRADIRBETY .

(2) EREEEE

(811 1 BHMA)
SRS 85t G5t
249,533 43,723 293,257

3. FELEEEDIER
FZEBHEFHVEE A

126

(801 : §HM)
1EEREE R Z0fth g BEESEE] &t
HEBREZ H S DR BN 4,124,241 1,276,757 68,172 5,469,170 ~3,737 5,465,432
(HBEEEDSEE L0, EHERHEEICH T 2RRRERRING - BRORSETT .
2. g S & DISER
(1) RIS (N =yst)
B KE Z0fts Eolc] =H
3,463,350 1,285,603 728,532 5,477,486 12,053 5,465,432
CE) 1. BEOFREZERE U, EEEECHBELTVET,
2. BEEDSEIHL0E. BEERHERCH I RRREERIG - BAOESETY.
(2) BEETEE (87 - EHM)
B 851 a5t
255,317 59,899 315,216
3. EELEE L DB
ZHFEIBEFHDET A
<H|WEEIT A2 P LOETEEENRISIEXICAT 515>
2018FE (2018F481HHN52019F3831HET) (47 : FHM)
EiEE BN Farl) SR - ozt
RIREE RIREE S —REE =e
PEEi=E=EN 1,069 - 457 1,722 3,248
2019 E (2019548185 52020538318 T) (4 - FH)
BENES BER&EDR B85 =l - P
EEEES EEEES s EES —fRE =8
PEE=E=PN 641 = 2,584 3,160 6,386
<WELEIT AV P EDDNADEEHERVKRELZESICRIT 315>
2018FE (2018F481HH 520198383 1H£ET)
1. DNA (841 - HHMA)
EiEE BENES Farl) SR - azt
RIRELE S RipBE —RBE =e
LEAEHEE 96 - 49,154 368 49,620
ELiEREA 392 - 408,377 2,911 411,681
2.80DONA (81 - &)
Eria= ERLER 5} & - ot
RiRE (EEES RigEE —REE =e
LEAEHEE 8,917 248 917 145 10,229
HHRES 30,104 746 7,338 950 39,140
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ISR FER

2019%E (20195F4R18H 5202053A31H%F T)

1. DhA (8541 : HAM)
B EnES T &M - o
{RIREE RIS RIREE —fgBL =
HHABAEE 96 = 53,416 368 53,882
HEIRES 296 = 531,599 1,537 533,432
2. 800NhA (8341 - M)
EPIES EER ot & - ast
{RERSSE e {RERSESE —h%EE °
LEAEANEE 8,917 248 917 145 10,229
LEIRES 21,187 497 6,421 804 28,911
<HELEITAVPCEDEDDNARELICEHT B15R>
EMEIRFHLFE A
BESEEER
SHINZSEEZGHEDIEH) EFE A
1) — ZENS IRSR
ARL—=F 129 < )—=ZWE|
ARL—=T 427 - )—REGEIDDEMORNEDE DICHDFIZE ) — 2% (47 - FHM)
20184 (2019438310) 20194 (2020£38318)
(CEERED)
T4 8,934 8,944
1448 45,209 51,542
=518 54,143 60,486
(&R
TEER 1,643 1,601
1418 9,557 9,537
&t 11,201 11,138
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BEhREERAR
1. BEHEEES KUGEHSEAEOREDELGFEROMER 4 BB
2018FE (2019838318) 20194 (20204£3831H)
STEREE 342,821 350,720
EREfGMICHR2asE 68,831 70,320
SEiN =5 55,234 59,689
S ZE AT 30,271 32,957
AiEEZSEHiE 19,026 23,126
W L DBREXIEE () 19,125 18,631
Z DAt 103,722 110,478
TR B A/ \ET 639,032 665,923
RIS L DIRHNIESE (LR DHII4ES 258 GT) A16,121 A15,702
MRS PEREDG IR D EHEES 258 A27,408 230,162
SHIMES 288/ \5T A43,530 N45,864
IR EESET 595,502 620,058
Bt a i
ZDOftE s Hli=EEEE £N645,722 A543,993
EE TR ESES A127,204 186,801
ZDAth A87,869 295,042
B aEast A860,796 825,838
BRIET S (BE) DR A265,294 £205,779
(F) B L DIRHRIBE S £ U7 DIFIER B E DEHHRE D58
20184 (201946383 10) (841 : HHM)
1EERIP 25&%@ 3?58 7 4355% 7 Sﬁﬁ\] S ast
AL OBERIEE (%) 1,164 1,003 1,395 1,443 2,748 11,369 19,125
ST S |28 21,164 21,003 A1,234 A1,443 A2,748 28,526 216,121
IR T - 160 - - 2,842 3,003
(%) B L DIRHRIER(F. ATERIRRERCIZETT .
20194 E (2020&38318) (847 : 5AM)
1#ELIR 21;3;9 325%9 ﬁffw sﬁffq SR =4
RIS L DIRHRIER (%) 1,003 1,234 1,443 2,748 1,781 10,418 18,631
SIS 2% 1,003 A1,234 A1,443 £2,748 A1,781 27,489  ~A15702
BRI A = = = 0 = 2,928 2,929

(%) BB L DRIIER (3. SEERWBEZRCIZEATYT .

EERNHBLHNREHEHEDEAHSORBRLEOBICERLERNHIEE0. HEREROFRAL B OIEEL

1EBRIDAER (4 - %)
2018%E (2019438318) 20194 (2020&3H31H)

ERDEEERNFR 30.6 30.6

(F8%)
SZRESEEXAUCHECEASNGVWIER 244 245
REEF KA HERICEASINGWIER 1.0 0.9
ERETFRMEFCEASN D HEOZE 249 24,9
DNARUDEDDNADEH] 2.8 3.8
SHfES 12488 205 0.7
BEHREHHATHOLE 2.8 -
Z Dt 1.1 20.4

FizhRASHERB DEAREDEER 285 26.1
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1. EMEROIRRICET 5EA
(1) TRIEGRICN T SEHEF#

BTN~ REBEZDZELTHY . RIERE L TNZR UL EESEOEREZT>TWET, Z026H. BE -
BEHRGEIE (ALM : Asset Liability Management) Z#ii& U C. REEEROFMZEE X /c@YEY X733 ~O—)L
DHET. R - FENGUIERERS KON G REMER B UICIMVBAEITO>TVET,

SHNICEF. 2RIRT Y FREIFEERL TREGENMEZ 27 A7 @YC I NO—IILULDD. BiEIES%E

P& UIe—EDEBR A7 Z L 2BRZT>TVWET, £, AESCA NI T+ TREFBLEVEGEER L.

ERANTO AT EBRFEADLHFEZND & T ORMANGINGRERZEELTVET., REITDIEEICDONT
F. URT7OEREZBNE LT, ABETHEEIEOTUNT « TBEIEFRLTVWET . BH. BARECHHHST
REEHEORESEEFIL T DMAEZE T ILHEFZCHVTE. URIZBEYICI NO—ILTIFROVEDEL
T ALY aVEEIZERLTLED,

COUERWHEAICE > T ERNGEZLENCIAS €. PRANGMEEMBOIKS JUMBEBOREMDM
BFICDORIFBExmBIELTVLETD,

BEAECDOVTIE. FE U TEEREETDRFZENE LT HBEOEITPEANSFZT > TVLET, EEiHED
MBHRIBEICE. TIN—T2ROESIZ L. BEZEECHEFRETRELTVLED,

2) EREROABTNUZD!) X7

BRI -3 R EESOEMIAS - 4% - TUNT 1+ JEEIEDEHERERELTVET. INSIEHK
fifi - BE - SHEFOEE LW IEP PR U TR ZHSTE ) X7 . EBRESEOMBEIRRDOE L F 1z (FERS
DZEALEFIC L WMENRD B0 UEA L TIBREHRDER ) A7 Z2RBLTVET, Flo.NSETEORILEFCELL
B INERG <G/ BE L) EELLFFBME TOES IZRERINEY T & TIEREH g RaNE")
RTEHRNBLTVET,

BMEEZREICRDIBBEEE A7 D—HF BB FHEG IPEER T Yy TEEIEZFIALTAY I LTLET, N
SOBE|CFE. —8AY PRETEBRALTVWED,

FTUNT 1 7EEIDER R 7I2(F . BEIDEFENEESICLBIDOZHES ) LG 12 BT TEm < B o/88
[CERXZEHDIRTEHEENTVET . COXDBRER RTZERT 272D BB LA RS | Z 585 (C1T D S RitkEE
TH2BEICE. —BEERY T 1 7N EHE T 2EMBEELT>TVET, £io. REDRREENNET D57
DDAy DG BEHICERRTYy TEEIEZFIBELTHY . INSOEEICE. —EAY PRS2 ERALTVETD,

BH. NAYIREHCEAT DAY PFEREAY IHR. ANy IHE Ay DEWHETHEDHEZFCDOWVWTIE. [EEHHE
HRRIEBDIZDDEAE B ZDEEREIA 4. RETHHICEATEHEIE (V) BELGAY DRETOFE]CEHE L TVWET,

(3) ERIERICHD ) AT EEEH]
OmBURY - BRVRTEDEIE
RUB_EHBIN SRR () T3 BUER(CTHIE L [EEER ) R 7 EBE A (CEDE. BE [ZBPIA SR Uiz
2 JEEEFIN. TE - EEOEED SERERICHEIMB) AT, SRVATVEDEEZEMBLTVLET,
LAV BEERSEICH T ERSEXYEIC. BRETEER. LRUATVEFNDEBIIV M UV h
BEENINSEEA L L BRA T RS U EFHELTWET. NJa— 7y~ JRTVaR)DEZXHERVTE
EERVRIE%FAIL. URT - I =2 DIRRB IO TERA A KT > | DESPRRE TN ICIEREEARSELT
WEJ,
B ZAZICDVWTIE. KOSERAD ) ATERZ DR T 57202 [ SEEEERE] #HE Uiz £ T (RS H|
EEz6 L IC5EKRRETHNICEZI ) 2T L. BYREEERELTVET,
F/o. ERSHERGEADEFZBENIC. ERRRMERGEOEES LURBERDEZY ) V7 Z [EEREIF(ICE->
TERBLTWET,
NEDIRTEBFEEICDOVTI(F. EHNICEHRRICHRELTVET,
BH. MOEGTFRECHNTH, LRV AT ZBFEFACEBAFZEELTOET,

130

QEZFEICFHRDREME) XD DEE
LTI —T TR BB ROV —T2ATESBREZTOPT. B2DMLHBZBEL. i THHRLESH
EFREERT DT ESRECRDIREIE ) ATDEEEZTO>TVET,

(4) EREEOEHHCET 2BRICDOVTOHERR
EREEOEHHIC (& TSMEEICED MEDED. BN VEEICREGENICEESNLMENISENTVE
¥ BHMEDEECH VT E—EDFHRRMGEFZHRAL TLB o, BB IAHRERGFICL O BE. IXMENRR
BLEBHIET,

2. ERERORHEEFICEET 3518
EfEEENRRET L. BAS L TNSDOEBICOVTIE. RDEHWTT, BH. BHHZERT 5 EH 0 THEE

ERDONBIFEBFEHHAEE. ARICEZHTOLELRA ((F2)BH1),
20184 (2019438318) i T5E)
IS E AT RSt L8R i =ER
(N RENUTRITE 851,657 851,708 51
(2) BRI 999 999 -
(3) S EHEIE STiRAE S 9,084 9,084 -
(4) BEAEHIAE 1,468,952 1,468,952 -
(5) REDIETE 2,156 2,156 -
(6) ik
TTREENAMEES 373,044 373,044 -
BREENOMES 4,674,069 5,562,441 888,372
EEEHDNES 377,030 397,151 20,120
Z DHAMHEEES 10,615,751 10,615,751 -
) atte 809,399
HEE IR £2,845
806,554 807,413 858
BEEt 19,179,300 20,088,703 909,402
(1) #f&E 57,514 56,559 2955
(2) BFEEIE IR AERE 197,623 197,623 -
BfEE 255,138 254,182 2955
7N« TEE|CD
Ny PREDERSINTLEVDD 16,368 16,368 -
ANY DREMERSIN TV HD 8,242 8,242 -
FUNT 1 TEGIE 24,610 24,610 -

(N ENZCHDT B2 —REES LTS LOEREES LS EERLTVET.
(*2) ZOMEES LVZOMEMBICEF ELTVBFTUNT 1« TEEIZ—EL TRRLUTVWET . TUNT 1 TEEIIC L > TE UL EKROEE - BHHETRRLTB. &
SICERDEBEBZEEICDVTE( ) TRRULTVET,
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eSS EGEES
2019£E (20205£3A31H) (B4 BHHM)
SIS EEXIRRE L8 B =8
(N RERUTEETE 820,873 820,942 69
(2) BRSEEIE 999 999 =
(3) S EHEERS L REE & 4,612 4,612 =
(4) BAZIEHIE 1,363,752 1,363,752 =
(5) OS5 2,103 2,103 =
(6) BHEESS
FEEBENATMIS 465,487 465,487 =
BEREENOES 5,092,780 5,985,487 892,707
BEERENES 1,859,815 1,870,691 10,876
Z DA 10,133,026 10,133,026 =
7 &fts 1,396,273
HESI=E D 43,052
1,393,221 1,393,529 308
BEst 21,136,673 22,040,634 903,960
(M #tE 270,536 263,145 27,391
(2) (ESFEIEEG IR AIBRE 1,620,178 1,620,178 =
Bf&st 1,890,715 1,883,323 27,391
TUNT 1 THE|C2
Ay PVREIPERSNTLEVLHD 28,504 28,504 -
AY VREPERSINTLEED 6,051 6,051 -
FUNT 1 TEEIE 34,555 34,555 =

D ENECHNT 2—RERS I HEH L OEREHS ISR ZERLTVET.
(*2) ZOMEES LVZDOMEMBICEH ELTVWBTUNT « TEEIZ—ELTRRLUTVWET . TUNT « TEEIIC KL > TEULEKROEE - BHEHETRRLTBY. &
ST CIERDEHEBZEBICDOVTIR( ) TRRLTVET,

CE1) EREROBHOEETE
HE

MRERVTEFE (S5 [EHERCRHT 2R (PEAFEES10S 2019F7848) (CEDVTAEMEESE LTRVIRS DR (2) BIREME. (3) &
FEBEG FHMRER(C OV TR BHRETRESND NS, BHiIESMEEIMUL TV EZEX5NB e, RAIE LT, SZIREMBAEIFHHE LTVET,

(4 BAEEEE. (O)FHOESE. (6) BffiEEzs ([ (1) RERUTANE] DO 5MBERICEHT SRSTRECE DV TEMIEFE LTRVRD HDESFE) DD 5MiEl
BDHZEHDICDONTIE. BRSSO, EZFISERSCRBMEFICLO>TVET . MHBMEDZVEDICDOVTIE. BEFMRF vy a1 - 70-0R

EMEFICEO>TVET,

(7) EEDOSEZREFHEAEMCDOVTIE. TBEAIOEEBMEE TIRERFT v v 1 - 7O0-ICRBRENZ CENS. BfFIESBMEIMUL TWEEER 5N
. BREDBRRRENRTERAS <EDO>TLRVRY . BFIESMEZFHME L TVET, BESAEQICOVTE. BRIERFvv 21 - 70— DREMESIC
IRREICHT HENECOVTE. ERFENORSEMEN SERRESERRUICEZHMHE LTVET,

FOTVET, BH. i, REWIELH JOWEE

afR

(MABECDONTIF, [EEEEIICLBMEZFCIO>TVET,
Q) EHEBEEIFABRRICOVTE., BHETREEINZ NS, BliERSMEISALLTVWREEZS5NZI2H. SBIEBMBEZIHIE LTLET,

FUNF 1 TEE)

[FUNT 1 THSBERIERE SSRES 0,

(£2) BlZIEEY 5 C & MED TR E D SN2 EREROEGE SRR L8 (841 : B7F)
20184 (2019438318) 20194 (2020%3H31H)
IFERFRUMIE. F SIS LUHGHESS 459,104 321,277
HERER 122,767 127,827
=i 581,872 449,104

IBEFFRAMNE. FLBHABLOESHERE . mBHEEI B AL FRF vy Y1 - JO-ZRBEZIENTIRNI EHSEEZIEET 2 &
BHTHEHERHSN B2, [(6) BMEES] (CEFSHTLEL A
Fo. RENE. REZNCEDVRENET. BORREDHEENTRERREEDTICHRITLTHY. FEF vy 1 - JO-2RBBEL LN TERVT

EHSHHTZIRET 2 SO TREERBDSNZ . [(7)BREIICESHTVELA.
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(F3) £EEES S OTBHADH 2 EMASOEEREDRDOEEFER

201842 (2019%38318) (&f: 5HM)
TELIR 1 BEE LR SEERB1 0L 10688
e 147,579 6,057 - -
EAREHIE 231,451 21,078 186,450 1,266,601
BIMHEESS
EMREBNORE
EE 21,100 37.300 340,300 4,015,729
H751E - - - 3,000
At - - - 128,500
SNEIES 681 2,601 4,690 32,185
EEERSTEE
EE 6,596 5.275 763 294,545
#7518 - - - 7,200
At - - - 45,500
HNEES 2,469 9,769 1,287 1217
ZORBEMHEEED> 5N 5560
EiE 50,215 341,838 573,089 1,548,564
#7518 4,190 40,327 46,670 21,288
HtfE 89,130 342,882 217.873 78.907
SETES 90,077 554,396 753,438 1,497,798
Z0ft 8 10 4 -
BHeo 249,989 518,734 32,280 4819
ast 893,490 1,880,272 2,156,849 8,945,857

MEFEDDE. Biek. REBRES SOOI 2EES. HBETFTENRADE VNI4T,

HRDEDDENED6,222BAHREHTLEE A

20194 (20205£3H318) (811 1 B5M)
1ELA 1EEBSELA 51 0FELIA 10448
TS 123,094 8,344 - =
BARHRE 125,470 28,048 184,157 1,153,005
AIfsEss
THHRAEBNDES
B 17,800 67,500 349,000 4,356,729
518 - - - 3,000
#HiE - - - 152,500
HNEEES 1,528 2,392 8,635 29,046
BEEREINES
B - - - 1,611,700
518 - - - 29,200
HiE - - - 191,500
HNEEESS - - = =
Z DB DS BiEiAnH 26D
B 35,892 213,214 596,564 1,430,398
518 1,700 57,075 30,055 21,068
#His 86,255 350,876 272,943 73,359
SNEEESS 120,939 539,978 724,495 1,497,917
Z DAt - - - -
B0 297,310 809,534 126,464 165,833
&t 809,991 2,076,965 2,292,315 10,715,258

MENEDS5. WiEfk. REWELTHJORERRTICHT 2EES. BEFEEN/RADBVI7TEAM. BREDEHSDBVEN7,2228AMFSHTVEE Ao

(4 HE. REBAES LU —EBOEEREDR DS TER

2018FZ (2019838318) (811 : &55F)
1EUR 1FB2ELRN 2EFB3ELIA 3EBAFLA AFERBSELA SEB
& - 37,750 - - - 19,525
REIEAE - 325,206 33,300 44,400 - 100,000
') — A& 1.371 1,227 584 277 - -
=5 1,371 364,183 33,884 44,677 - 119,525
20194 (202043H318) (811 1 &)
1ELA 1ERB2ELIA 26 83FE LA SEFRBAFELIA ATERBSEFLA S8
i 37,390 3,725 361 - = 227,490
REEAS 319,258 32,868 49,849 = = 100,000
) —RIEH 2,576 2,962 2,310 1,833 1,030 6,021
ast 359,225 39,555 52,521 1,833 1,030 333,511
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5. 5eEI U =B ERE BN D535
BIMHEEFRIER SMEIEEH ) £ Ao
1. ST EBNE(MHEESS (@t - §HM)
201657 (2019437310 2019% (202023A310) 6. 5oill L BIERREN L IRSF (41 THM)
SEEREMEE DIBE(C 20186 20195
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e e B4 a8 ERRE B =@
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THREEEDSNDEDICDWVWTI3BAM(DE. HRX63BHM) BENEZ{T>TVET,
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4 L1EBER BEBE) 27 (Rs) 146 145

4. [REREMEE LTV RELRE - EHEEDILR] BRVINRD S — - =D U8R & (F. REERTOMEEE (1 EAKEZ7T (Re) 450 300
NWRHETPERES MR <) . FEHRS (IS ERE - CRERS - ERERERTS) . THOSARDO—IPEDIHEET O BEYIANS— - v—DHE [(A)/1(B) X1/2]1 X100 435.1% 366.4%

ED () Y NS S — - T—IVHE| 3 RS TRAE6RS & UH87 55 5 VI PR FARE S THES0S DRECE I THIESNELETT .
5. BBFEVINRYY— - I VHERG TREBMRAEHEEE T 2RITER T 2BHNSHMIEROVEDTIAN £
DEIEN200% L THN X RREZDSTHLBENDREDIRANMEL TH B ESNTVET,

156 157



BB LER—ILTF1>IZ | HAELKR—F 2020

HHOFRUFTHDRRAEM B LODEEBPREEZD
RIREZEDILBESIDITRDIR

L—LBH | EV ¥

RRBLEEBHAUVAERDEFINMANY Y — « =TI VR REBLVIX MERIEHRIRDEBF I NN Y — « T—I VLR

CH) [BFEVINY Y — » I—IVHE| &3 RREEBTRAIFES65RB LUHE87XRE SUICTHSFAREERBS0SOREICE DV THESNLLETT,

RRBEIL7OEEHRROBEI NN Y — « 9= HE
(&1 : EHM)
20184 % 20194
(20194£38318) (20204 3 B31H)

(A) VIS — - T—D %R 1,485 1,495
TEEDED S5 (BB EEERE D) 1,400 1,413

EZ B EfT - =
EEERERD 5 6
—REA5 1A% — =

Z DA M sl EEE (FishRIZFRET) - -
THDSAIBE — —
TWBEELERED 3 (k. BRESTESR) - =
TERFIER - =
TR SEE 79 75
BEMERREFRS - -
PERRIEE - =
(B)JRTZDEEEE 4 R+R2+RA+R, 89 97
Rb% 1) 27 HBH%EE 24 25
—RRRER ) R THE2%E (R) 5 5
EARKE) 2718428 (R) 19 19
BB 2 J1EMEE (R.) 67 75
BB 2 71E5%E R,) 1 2

(&f - 55M) (@41 1 5HM)
20186 20195 201 8EE 20195E
(20194 38318) (202023 B318) (2019 38318) (202053 B318)

(A) BRI S — -« T — I Ha%E 848,530 848,903 (A VIR — - T—D % 758 1,069
BEATE 142,745 158,605 FEEDIBOETEE RIEEESIEIRE DEE) 628 851
S EE T 10,080 13,464 s Z ) ElEE — =
e RS 51,255 51,641 ERERERE 2 3
—REE5 X 462 407 —iRERS X% — —
(Z Dt E M HiiZ=EEE FBINRIERAD) - FBHEN\ Y DBk 264631 240.250 Z D E M EHIEEE (TR PERRAD) - -
(BiZhRIZERRAD) ) X 90% ' ’ THD S AIEE - =
THIOD S A 385 X 85% — = LB L E T O—B (R, BHIBHFTES) - =
BT )L LB E RSB 319,977 312,273 SRR — -
BEYENHEFRSE 100,000 100,000 eI 127 214
2HF AN EEEREAESEBBEN EEEERDEFRED EBEUEREEFRE - -
55, v I BAZNLE i SlbAse PRED = =
ZEERIEE - - (B)URTDEEE 4 RAARARAR, 59 69
Z Dt 91,430 89,862 RR X 74858 15 17

(B) 84K 1) 2T DEETEE (Ri+Rs) + (RAR:AR,) 4R, 82,235 111,964 —RRERR ) 27182428 (R,) 3 3
fRIR 1) 7 R) 16,661 16,672 EASKE ) X 718428 (R,) 12 13
FE=NBFREDRIE ) X7 FHHEE (Re) 6,248 6,472 EEER ) XA 7183%E (R,) 45 54
TREMEE) X THEH%E (R) 5,059 5,107 REEE ) B2 (Ry) 1 1
BRIKLREE) R 7158 (R,) 2,439 2,501 QO VINTY— - <—D HE [(A)/((B) X (1/2)]1 X100 2.558.1% 3,077.9%
BEEA) R 7H2%E (R:) 69,400 99,277 () FROSES LOWER . RREAMEHTRRE21 120598 021 1520604 50CER | SESRFERE4SORECEIVTEEL TV ET,
REEE ) X 7B2%E (R) 1,996 2,600

Q8B IANYY— - 7—IUHE [(A)/{(B) X (1/2)}]1 X100 2,063.6% 1,516.3%

QIR — - I=IUHE [(A)/{(B) X (1/2)}1 X100 3.327.6% 3,070.9%
() LEEDSES SURIER. RIRISAHTRRIZE21 120595 £UHE21 1R0607% 501 T 1 8ESMTE B 4SOREICEIVTEBLTLET.
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MCEV (MZEEHNI O ANTFr v K« N 1—)
KRB EHEISH A UALGRIRER (H5)

MCEVICDWT 2018FEF KD 5 NEHER SR
REODHARDUBEREIRTHEICERZB LV TVWDZ EN S, EmFEEREEDOMESHE - EETHEZzTOE VWS RIS 2018FEFXRNS52019FEXRNOMCEVOEEER (FLATDEHV TT,
B3 &, 2SI IE—REOICFIHABNHISND & VWSBRFRAH ) £ (Bl B
IUNFAY RN 2—(EV) E. EEEMHE) & [REZ0MEE 02 o0MENSsHETsEsnE T A, BEast L e fgfzo
DIRFZ HBIEEEIEL. BERBOREZ KIRL CEYICHESHE - #EHMAZTOI &N TEREEZE5NTVETD, CMEE%%&% 461
EVOSTEFECDVWTEHRLCBETEFENEEL TLWE LN STEEEDEREMEZZD. T A70—Iv—DE%ER 2018FEEERMCEV GHEEL) 10.609
H—d 2EHNS. 2008F6FICRMNCFOT + —Z ANMCEVEREA (European Insurance CFO Forum Market (2201 9EEFH BB 373
Consistent Embedded Value Principles©) Z8FK U F Uizo HHEATDTEZR D2, 2015F38FK L IMCEVR OREZNMEN SDER () RT 7 —L—rDEWEREL) 221
Bl -EVERE R L TLET, @ORBEZNMED 5 DEHL (BIFBEING) 33
ORBEARDFIRRE EEEDER 2217
OREERDFIRFHEDEE 167
OREBRBECFEZZOMOERICED 2R 42
20195 ExMCEV ﬁl@%iiﬁi}}(:&%l\/\CEV%ﬁ (@~@) 620
ORFBIER EERBDER 21,324
1. 20195 EFRMCEV OZFDOERICEDIER -
2019FEEARDMCEV(E. EICBIHRRMG ERBOER|NA324EBHEB ST EN S, BIEERD 58542 MCEVIBRIRRET MREE S ERRL) A703
BU. 9905@ME B E U, Fio. TONRE. MEEMEH1,130EM. FEZOMENA1,224EMER Y E L 20195 EHRMCEV 9.905
7::0
(84 : f8F3)
2017FE 2018FE 20195%E E&mgﬁ*ﬁ
fCE s 9,109 11,195 11,130 A
(RE Y HE 3.378 435 A1,224 AR Z2ZE UITHBEOMCEVOZE(LEIFI O & BV TT,
FEEFRMCEV 12,487 10,760 9,905 MCEVDZAEER (6 : BF)
LA E 646 595 373 AfRSRA BIRRAEDE( MCEV (LR bk
2020438%kMCEV L 9,905 - -
EEFRMCEV DR (1) &7 50bplE T 8,090 ~1.814 ~18.3%
(@) 50bp L& 10,553 647 6.5%
16.000 12,487 2y 4,895 25,010 250.6%
o 10,760 9.905 T+ T—R—TE 8,874 A1,030 ~10.4%
eER) 14,698 4,793 48.4%
8000 (2) #= - REEDESE 10% 5% 9,878 ~27 £0.3%
2000 () B - AMEOTZTFAR g1 9,884 A1 £0.2%
KT )71
0 2017 2018 2019 (&E) (4) EMRTv T3>0 o L o
PN 25% L8 9,583 £322 ~3.3%
2. MCEVi&isisa (5) #eE 10%E4 10,349 444 4.5%
2019 EOMCEV #2558 (MERUSTILER<) (3. A703EAERL. 201 SEENE83EAMWMLE L. Ch Ej; Zﬁ?ﬁ L 22 el o2
I, 201 B EAMIERIF S REDERI 21,8466 T 1600, 2019FEISTIRAE FEA B L7C T 5725 P T
ECKVEIEENAN324BHER SIS EICEVFET . EHEBEONRICDOTHELTI2018FERNSDEFHERD (8) ERE= x0.95 10,698 793 8.0%
17& CSRBIZEI W), (9) HEEA YIAND Y — - T — VT HFE200% 9,905 - -
(&4 - BF) (10) BEL—~ 10%M5 9,916 11 0.1%
20185E 20195E
MCEV1EREa
(MEERUSTIERL) ~1.586 #703
(%)
MCEV #5528 259 620

(FEECHTUE - BWEIHRDRA EREDERZRR)
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MCEV (FIEEEHN T ONT vy R - N 1—)
RRB EEEID A UAEGDRE (1)

ERCAHRERN
1.UR77U—-L—}

2019 ERICH T BEBEANZERLTVET. (ER. 41EBLUEDI1ET 47— RL— NIA0FBDENDER—E L
TRELTOELED . 2019FERDBIREY . BEOANEBLUEDIF 747~ RL— MNI40ERRY ML — MNIBE
DEFEEERER LBBETOIMFHACEELTCVET, F—9EFTN—LN-7DEESHEBELLLOTT, E
BEBOEBEEF (XK N - L— MEB) JUTOLHU T,

B4MH
EARS 2018FER 20719 EK (ZER0) 20195ER
14 20.18% 20.14% 20.14%
5 20.21% 20.12% 20.12%
106 20.08% 0.04% 0.04%
206 0.37% 0.35% 0.35%
304 0.55% 0.45% 0.45%
404 0.62% 0.44% 0.44%
504 0.67% 0.41% 0.53%

Fz. PIOTOSRENZEDRICEDITTE. BHEA0FBOBRIEHNOMNITEE UTREENZBVIETTAICESE
LB BORBRORLTVETH. BANICIE. HEFIOH. EEHZ3.8%. BNFEBFEZ30FEL L. 31FBLE
D7 #7T—RL— NI30FE THEBEZAIDKEICIRT D & DSmith-WilsonEIC K AN T BIHECEELTVET,
NS [FEITRREBEESERER (AIS) NMEREPODEBRNSEARHFTHBICSOZERESEICRELF Uiz, TRHBED
BARMEEM(ELL D ESHN) T,

BHAH
EARS 20195 ER
14 20.14%
5 20.12%
106 0.04%
204 0.35%
304 0.45%
404 0.92%
504 1.45%

BHERIETSLI T AICDVTIE, BELTMCEVRAICH T BDEENPE TEEWV I & P—MRINICEEH SNIZEHH
BYLUTWBERFEABVWCEREDNS, URTT)—L—NIHREMESLIT7AGNELTVWERBA. . YT1THRE
FICEALTEOLHDFEEFIT>TLEE A
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2. (RERBAGRAUIRSRF

AITESRAF RESE
RIERELER] - FREER] - FEFRPISEORAER ~3FDRBREILEBICEDEIRELTLET,

R E AR FEET—IDBWVRBFEICDOVTIF. EROMtT—IZSEICRELTVLET,

THERICDWTEIEN L > RZE. E=BFRERICOVWTE—TRBHICODWTHEN L > RELEFEENL >
RERMLUTVWET . BH. ML ROKMEBEIEFSEE L TOET,

[ AESVIES RERTESE - A A - REEERIORABEL 1 EOBNINRECEDEIRELTVET,

. ﬁf@%ﬁ%gcgdﬁﬁibfuiﬁo@ﬁ\wgﬁﬁuﬁﬁmﬁﬁﬁﬁ@ﬁ% HENKETVE=ZDHFDF
PRIEFEE BT ENRE L TWET, 220, —SORHICDONVTIE. BENICEHFEEZ0ELTVET,
BEIFEORHOBEETHRED LUZNHE - RERICHTIHE(EZy N - OXN) ICEDEHEZNE.
HERBEICRTELTVET., —BOBEEXROIRE. JFHE. BENCEELBVEEZZ SN —BERZRL
FEELTVWET . FHEN SRV -—BEBRADOEEII2.9EATH Y. YR TLABERBAN—ETY ., FEHE

— BICHRD AT LABRREERA G S CICZNHEHS LRI L BEAS JOERESBEEEEBAIC DOV TR, ERSEBOD

o TR ELAWINT 212y N - DRANIRBRUTWEY . SEROMISE(F 1> 7 LRICEDEEINTI L&
LTWET,
o, BPEHATIORESERIIZ Y ~ - DZARNIZHTHY . ZNLADZEEBHNNELRETE LTI —TF
DIDEIEEDILY T 2 —D3RIEH V) FE Ao
i TEDEBVBRELTVET,
i 20198 B | 28.0%
TEDEBWERELTVWET,

TEBERE 2019548Hh 52019498 : 8%

20195108 : 10%
ROBERICETINEYmESEEICH AENZTL—T - 1 =72 - 1 0T LEHIOBEDBEEES YIS

17 LFK WesE(l. HEWRES | LTORELHEDDZ. FEDEHWERELTVETD,
2020£E3HFKMCEV : 0.3%

m— SESEFERESMNEBRICOVNT., BEDESEERAEF EEBEBSNHITAICEY . FEROEFKEICIH Ui
HREZELTVET,

TEEREERDIET ) AT BE=DBFERBDE=ZDH) A7 B LOTEERORIEFRL) 7 D—EICDLT

BRR 27=HBLTWSH. STEICHVTHRENZER. BREEFZ2NHE LTS ELTLET ., BIRENS
SUBREEDKESHFREHUCEDISHELTVET,

EEEIR

EVOSIEICHWVTE. VAT EREREZHEIIPROZB L ZSALAIRKHEFERT 572 FEROEENEVOETE
(CEAULRRFUEARE S ELBIHENHWET . Fio. REOTHHMEE. BERDRCBBERICEDNVTT UK
(CRWRESNBH. EVISBULTRBET B ENHWFET. LIEAVELT. EVOFERICHE-TE. THBERZ
IO TWERELSHENH ET,
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(2020438318511

BHIIN—1F Bt FRUE252HBLUEESH 22 CLVEBHEIN TS . BNBEREREE. BNEHRIRSE
¥ BIMRRBESIUER - —MBEEZEATLET,

Flo. SHEBELSEHETT . FELBEHFCHKET D EICKY 125195 R OEEERDEHELE
COVWTIHEBERN—ZADHBEICEDVTHRITZZ LB ET,

2020 3A3 1 HRENEEDRFRELUTDEH ) TT,
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¥ O ERFRIT. & HoREREERT
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EE=

ORFB_ LB KRR
OBFNIEE LRRMA 1T
O1 =T ESRBRKIAH

| vEEBRRE

ORFE LIV 7D EIEHRRMK ST
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OWRE L ABHA LALRRBIR AL

BNRIREE |

BERIRE |

©OPhiladelphia Indemnity Insurance Company

OFirst Insurance Company of Hawaii, Ltd.

OTokio Marine America Insurance Company
OSafety National Casualty Corporation

©OHouston Casualty Company

OU.S. Specialty Insurance Company

OTokio Marine Underwriting Limited

OHCC International Insurance Company PLC
OTokio Marine Insurance Singapore Ltd.

OTokio Marine Insurans (Malaysia) Berhad

OTokio Marine Safety Insurance (Thailand) Public Company Limited
OTokio Marine Seguradora S.A.

AIFFCO-TOKIO General Insurance Company Limited

LRI

OReliance Standard Life Insurance Company
©OReliance Standard Life Insurance Company of Texas
OHCC Life Insurance Company

OTokio Marine Life Insurance Singapore Ltd.

OTokio Marine Life Insurance Malaysia Bhd.
AEdelweiss Tokio Life Insurance Company Limited

ZDAt

OTokio Marine North America, Inc.
OPhiladelphia Consolidated Holding Corp.
ODelphi Financial Group, Inc.

OHCC Insurance Holdings, Inc.

OPrivilege Underwriters, Inc.

OTokio Marine Kiln Group Limited
OTokio Marine Asia Pte. Ltd.

AHollard Holdings Proprietary Limited
AHollard International Proprietary Limited

Tk - —fREERE

REFEERE - REEFEF

ORFB LT YRR IAY MR A
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EBLFRUS
(20204383 181R75)
é%@ LHOFRA
v BA% # EDFERIE - FEL
=48 £AB | @EEN | REns | RENS? e FHONS
(%) (%)
= W X 19445 101,994 D B
RE EREIN SRR R 382052 =50 100 0 RRETFRBEXADAT-2-1 ENIEERREE
DI R AR SR 203831 100 0 |EsuBTAERSEETS2-3 ERAERREE
i N 20094 29,303 . 7=3-20- s
FHA AREREMA AT 1R265 =5 95.2 0 RREHHBXFIHES-20-2 ENESRREE
S LEDBALALHRRIRRL | bt 20001 100 0 |FRESFREZAOGAI-2-1 BN REELE
SEUEE S L 7Ot At 20055 =22 100 0 |20 RERATER A & &5 112-2-1-1 EREERREE
BTy hYRVA MR | S0F 29001 100 0 |EEBTFREXAONT-S-284BELT 7 | 28 - —REE
Tokio Marine North America, Inc. g}%ygfé T l\“)E 0 100 %géé_gtbesialts Drive Wilmington. DE TBIMRIREZE
Philadelphia Consolidated 19814 1 One Bala Plaza, Suite 100, Bala Cynwyd, PA |,
Holding Corp. 7868 FHRRL 0 100 | 9004 UsA BARREX
Philadelphia Indemnity Insurance 19274 4,500 One Bala Plaza, Suite 100, Bala Cynwyd, PA | ..
Company 2848 THRL 0 100 | 79004 UsA BIMRIREEE
First Insurance Company of 19824 4,272 1100 Ward Avenue, Honolulu, Hawaii 96814 |
Hawaii, Ltd. 8H68 FHRL 0 100 | usa BSMRIRES
Tokio Marine America Insurance 19984 5,000 1221 Avenue of the Americas, Ste 1500 |,
Company 85138 FERIL 0 100 | New York, NY, 10020 USA BIHRRER
o . 19874 1 1105 North Market Street, Suite 1230 5
Delphi Financial Group, Inc. SE275 E 0 100 Wilmington, DE 19801 USA TBIMRIREZE
Safety National Casualty Corporation | ;'\ %42a; 2299 0 100 | 1832 Schuetz Road, St. Louis, MO 63146 USA | 5542
Reliance Standard Life Insurance 19074 56,003 1100 E. Woodfield Road, Suite 437 S
Company 4F28 THRIL 0 100 | Schaumburg, IL 60173 USA BIHRRER
Reliance Standard Life Insurance 19834 700 7600 West Tidwell Road, Suite 111 |,
Company of Texas 88168 FRR 0 100 | houston, TX 77040 USA BIMRIREZE
HCC Insurance Holdings, Inc. 31%9217% . 0 100 | 1209 Orange St. Wilmington, DE 19801 USA | oM Riassse
Houston Casualty Company g%%;ﬁé ?i?\o)l? 0 100 ;59)29(?1 _%r1y3a6nUSStA. Suite 900 Dallas, TX BIMRIRESE
U.S. Specialty Insurance Company 110%826?5 :Fiio)lq 0 100 ;23(?1 _83r1y3a6nUSStA. Suite 900 Dallas, TX TBIMRIREZE
: 19804 2,500 150 West Market Street Suite 800 |,
HCC Life Insurance Company 12838 FREIL 0 100 Indianapolis, IN 46204 USA TBIMRIRSEZE
- . 20064 0 3411 Silverside Road Tatnall Building #104, City of N
Privilege Underwriters, Inc. 1H5H FRRIL 0 100 Wilmington, County of New Castle, Delaware 19805 USA BARRBX
Tokio Marine Kiln Group Limited ;%%ﬁé :Fﬁjﬁglg 0 100 20 Fenchurch Street, London, EC3M 3BY, UK | JBSMRIRE %
Tokio Marine Underwriting Limited 1%%)28;% :Fﬁn‘f‘/i? 0 100 20 Fenchurch Street, London, EC3M 3BY, UK | J@9MRIREBZE
70,197
HCC International Insurance 19814 FRRIL S
Company PLC 7B225 96,047 0 100 1 Aldgate, London, EC3N 1RE, UK BIMRIRESE
FEASR
1,250,971
FIoAR=LRIL
) . ’ 19924 542,000 20 McCallum Street, #13-01 Tokio Marine |
Tokio Marine Asia Pte. Ltd. 38128 FIAN=Y 0 100 Centre, Singapore 069046, Singapore BARRBE
5,000,000
FEFIUNTR
’ ’ . 19234 100,000 20 McCallum Street, #09-01 Tokio Marine |
Tokio Marine Insurance Singapore Ltd. JE118 | FooBf—L sl 0 100 Centre, Singapore 069046, Singapore TBIMRIREZE
Tokio Marine Life Insurance 19484 36,000 20 McCallum Street, #07-01 Tokio Marine |
Singapore Ltd. 5218 | FYUHR—LRIL 0 857 Centre, Singapore 069046, Singapore BARRER
. " ’ 19994 403,471 Level 23, Menara Tokio Marine Life 189, Jalan |,
Tokio Marine Insurans (Malaysia) Berhad 45288 |F7L-37) % 0 100 Tun Razak, 50400 Kuala Lumpur, Malaysia BOMRIRER
Tokio Marine Life Insurance 19984 226,000 0 100 Level 23, Menara Tokio Marine Life 189, Jalan SBOMRR T
Malaysia Bhd. 28118 |FIL=y7U Fy b Tun Razak, 50400 Kuala Lumpur, Malaysia ’
) . No. 26/5-8, 26/10-11, 26/16-19 Orakarn Building,
I?ﬁ'a?la’\gg;'r;,eugﬁéego'rﬂsgr?”fiemit o 22%233 ;‘;‘}{9?\:353 0 99.3 | 1st. 2nd, 4th and 6th Floors, Chidlorn Road, MRS
pany Khwaeng Lumpini, Khet Pathumwan, Bangkok, Thailand
Tokio Marine Seguradora S.A. 61)%327;5 F75 /“355‘/17,6)13/ 0 97.8 gégagﬁf&os\é"aggzﬁ‘l CEP £ 04004-902 TBIMRIREZE
FoEBEARY
IFFCO-TOKIO General Insurance 20004 2,742,183 IFFCO Sadan, C-1, Distt. Centre, Saket, -
Company Limited 9F8B | Frrrib— 0 49 | New Delhi 110017, India BIMRIREZE
. o 6th Floor, Tower 3, Wing B, Kohinoor City Mall,
Edelweiss Tokio Life Insurance 20094 3,126,208 } A 5
Company Limited 118258 F1oile— 0 49 lf/\%hrlrwnsa?-r4%‘(§yb%.olln?j?:d' Kurla (west), BIMRIREZE
i ) . 19724 9 22 Oxford Road, >
Hollard Holdings Proprietary Limited 38308 | FE7rIUns R 0 22.5 Parktown, Johannesburg 2193 South Africa TBIMRIRE R
. . . 20155 4,188,313 22 Oxford Road, N
Hollard International Proprietary Limited | 5555 FETI NS R 0 22.5 Parktown, Johannesburg 2193 South Africa BIMRIRESE

1 HHNMRE T HUZFRUBDFRMEDL TDHRECSH LG
2 BHOFRUENRET 2L TFRHZDORRENE TOFRMECSDBEG

*3 BIZ(31879F881H
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EEYE

BHARYNT—T

EOHBHRDEFE - —XCHMATEBRHEBITVET,

KE

TT L
v V7 88

hrey

XF3

o o o o oo

O

O TMX#t

Za—3—7. Oy>EILR AT
TG KW T1ZFTINT AT
NZFITAYRENLA A Ea—Z R
FIR MY TIUIRA ANAH
Tokio Marine North America, Inc.
(Za—3—7. NSF>T1YR)

TMNA Services, LLC

(Za—3—79. NTFZDVr YR,

g =P ==

Tokio Marine America

ET==7., /=T 5=T=

O > EILR. >HD 7hF29.
Ea—2Zb> Fyabil. TR,
YIS RA. ANAF)

TM Claims Service, Inc.

(Za—3—7. O8> LR K/ NI TTR)
First Insurance Company of Hawaii, Ltd.
(/L)

Philadelphia Insurance Companies
NZF>T 1y R )

Delphi Financial Group, Inc.
(Z2—3—7)

Reliance Standard Life Insurance
Company (71 577« 7 fth)

Safety National Casualty Corporation
(B> ML Z )

Tokio Marine HCCITMHCC] ¢KE)
(Ea—X b )

Privilege Underwriters, Inc. [PURE]
(R71 N FL—>R fih)

77 I
Tokio Marine Pacific Insurance Limited
(77 L)

rKOY b NT—=N— B RNUA—=L
KO b N2T—=N— E>RNUA—=L

XX AT

Tokio Marine HCC México Compariia
Afianzadora, S.A. de C.V. (XF> 237 1 fth)
Tokio Marine Compania de Seguros,
S.A.de CV. [TMX] (XF2 027 th)

e

ZZAwis|

Tokio Marine Seguradora S.A.
(B> /80 1)

La Rural S.A. de Seguros
(TR F > th)

FEDF

K1Y

Nh*x—

LIt TNT

1907

166

O TME#t

|
O TME*#L

|
O TME*#L
O TMCSE#t

|
O TME#t

O TME#

|
O TME*t

|
O TME*t

O TME#

O TME#

|

O TMHCCHt

O TME#t

(20204E3531 857D
RRBLETIN - HRIODE - EHICRy hT—TZRBEL TLET, BIEHEEZ B O, BARITESSHRS

orvR>

Tokio Marine Kiln Group Limited [TMK]
(O>Kr>)

Tokio Marine HCC[TMHCC] <&

(O R N=S2HL TUTTUR,
TUZRN. LRI~ IUFTRI—)
TM Claims Service Europe Ltd.
[TMCSE] (O> K>)

AU

Tokio Marine Europe S.A.[TME]
NNUETRIZUI > RILR—,
L= 2 N)

FavtEILRILT
FAYEIRILT Ia2AY TI2T TN

T LRTIVG I
T LRTIVS L
TLRTIV L

7oyl
Tyt

NIeTINGT

J/
/

I
JE

NvtedF
JAV/ % iy

420

LIS

ERXTT

Tokio Marine Risk Management Rus,
LLC(ERT D)

Fa-lvk

FILFT

IVTh | ]
O
O
77 7EaREEHNE
O
*
#2757 A
O
rLa |
O
mrIUh ]
HIUEL6HE [
BE | |
[ J
$hE | |
O
O
&5 | |
O
=i | |
O
70> | |
O
NRF LA | |
O
91 | |
O
O

h1o

Tokio Marine Egypt General Takaful
Company (10O, 7LFT> K7 fih)
Tokio Marine Egypt Family Takaful
Company (11 0)
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