et

To whom it may concern,

May 12,2025

Company name: I-NET Corp.

Tomomichi Saeki,

Name of representative:

Inquiries:

Representative Director and President
(Securities code: 9600; Tokyo Prime Market)

Masahiro Shiga,

Executive Officer and Head of Corporate

Planning Department

Phone: +81-45-682-0806

(Corrections) Supplementary Briefing Materials for Financial Results Fiscal Year Ended
March 2025

I-NET Corp. (the “Company”) hereby announces that there have been corrections made to the above-mentioned

disclosure material released on May 9, 2025, at 3:30 p.m. (JST).

Details of corrections

Before correction

After correction

P.16

+ Total payout ratio
Mar 2021 49.1%
Mar 2023 57.1%
Mar 2024 38.5%
Mar 2025 69.0%

+ Total payout ratio
Mar 2021 56.2%
Mar 2023 57.2%
Mar 2024 38.6%
Mar 2025 106.8%

Please refer to the attached sheet. Corrections are circled in red.

Note: This document has been translated from the Japanese original for reference purposes only. In the event of any

discrepancy between this translated document and the Japanese original, the original shall prevail.
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(Before correction)

60 56 ygn 58 Yen (Plan) _ 7%
53 yen
50 46 Yen 47 Yen 48 Yen - 60%
40 38 Yen 40 Yen 43 Yen e 28.0 29.0 - 50%
515 24.0 23.5 24.0 I 40%
30 .

- 30%
20

- 20%
10 - 10%
- 0%

(Unit: Yen) 0 Mar 2018 | Mar 2019 | Mar 2020 Mar 2021 | Mar 2022 | Mar 2023 | Mar 2024 | Mar 2025 | Mar 2026
Fiscal year-end 19.0 20.0 215 24.0 235 24.0 27.0 28.0 29.0
Em nteirm 19.0 20.0 21.5 22.0 235 24.0 26.0 28.0 29.0
Total payout ratio|  44.2% 41.8% 409% L49.1% 44.3% [ 57.1% 38.5% 69.0% na.

(After correction)

56 yen 58 Yen (Plan)

000 53 yen - 100.0%
50.0 v 46 Ven 47 Yen 48 Yen U7
n 0,
sp | BYem o 70 28.0 200 | 80.0%
24.0 235 - L %
30.0 19.0 20.0 213 00.0%
20.0 ' - 40.0%
10.0 nn 7 20.0%
0.0 - 00%
(Unit: Yen) Mar 2018 | Mar 2019 | Mar 2020 | Mar 2021 | Mar 2022 | Mar 2023 | Mar 2024 | Mar 2025 | Mar 2026
Fiscal year-end 19.0 20.0 21.5 24.0 235 24.0 27.0 28.0 29.0
B Inteirm 19.0 20.0 21.5 22.0 23.5 24.0 26.0 28.0 29.0
Total payout ratio| 44.2% 41.8% 40.9% 56.2% 44.3% 57.2% 38.6% 106.8% na.

Note: This document has been translated from the Japanese original for reference purposes only. In the event of any

discrepancy between this translated document and the Japanese original, the original shall prevail.
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Summary for FY Mar2025

Net sales
38,987 winion
Yen
Operating profit

2 o 640 ..o

Net profit attributable to owners

of parent
2,259 mition
ROE
11.5 %
Net sales
38,987

15,683

40% B [nformation processing services
(1)

©2025 I-NET Corp. All Rights Reserved

Breakdown by service 434

B System development services

B Product sales

YoY change

+1,224 i 13.2%

YoY change
(246) i (8.5%)
o
YoY change
+62 miin  +2.8%
YoY change

(0.2)

Unit: million Yen

8,259

Gross profit

Inet
Net sales increased year on year, reaching a record high.

¢ In information processing services, cloud services grew 3.0%.
Sales of mailing services rose 28.0%, partly due to the transfer of
businesses from other companies. Our original business of
outsourced computing services maintained sales.

In systems development services, the energy and distribution sector
was sluggish. On the other hand, sales for finance, manufacturing,

and space defense increased, resulting in a year-on-year decrease
of 0.1%.

Operating profit decreased due to higher cost of sales
and selling, general and administrative expenses.

¢ Higher cloud-related software prices and delays in system

development led to a 0.7% drop in gross profit margin.
Although we worked to pass on the increase in costs to
customers, we were unable to cover an increase in selling,
general and administrative expenses of ¥259 million due to an
increase in personnel expenses and other factors, resulting in a
decline in profits.

Net income increased due to the addition of
extraordinary income.

® Net income increased 2.8% due to an extraordinary gain of
approximately ¥490 million on the sale of investment securities.

® Net income and shareholders' equity fluctuated little compared
to the previous fi fiscal year, and ROE of 11.5% remained
almost unchanged from the previous fiscal year.

Note: Amounts are rounded down to the nearest million Yen, and the rate of year-on-year change is rounded to the first decimal place.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 3



AﬂﬂlYSlS Of FlUCtuatlonS lIl Operatlng PI’O ﬁt Compared to the same period last year J nef

(Unit: Million Yen)

QGross
Profit

QGross
Profit

SG&A 190 207

R 31 ey
(23 1 ) ( 1 86) Increase in Factors Price revision
Increase in ! System Contributing to And Others
System - : Development Change in Sales
related i Costs
Depreciation :
5 , 360 Expenses i

Impact of the
Price Increase in

Virtual
Operating Infrastructure
Profit Software

2,887

FY Mar 2024

SG&A

Increase of SG&A . 259
Increase of Personnel : 186

Increase of Depreciation: 20
Others: 53

5,619

Operating
Profit

2,640

FY Mar 2025

Note: Amounts are rounded down to the nearest million yen, and the rate of year-on-year change is rounded to the first decimal place.

©2025 I-NET Corp. All Rights Reserved

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Summary of consolidated balance sheet

End of March 2024

Unit: million Yen

Current assets
12,814

Cash and deposits 5,279
Accounts receivable 5,739

Non-current
assets

24,793

Buildings and structures 10,609
Land 2,954

Intangible fixed assets 2,233
Investment securities 4,854

Total liabilities
17,510

Current liabilities 12,045
Non-current liabilities 5,465

Interest-bearing liabilities
Short-term 2,818
Long-term 4,804

End of March 2025

Unit: million Yen

Inet

Current assets
13,047
YoY: +233

Cash and deposits 4,736
Accounts receivable 6,660

Net assets
20,097

Non-current

assets
24,015

YoY:(778)

Buildings and structures 10,460
Land 2,950

Intangible fixed assets 2,098
Investment securities 3,674

Total liabilities

17,750
YoY: +240

Current liabilities 10,659
Non-current liabilities 7,090

Interest-bearing liabilities
Short-term 3,285
Long-term 6,641

Net assets

19,312
YoY:(785)

©2025 I-NET Corp. All Rights Reserved

Total assets: 37,607
Shareholders' equity ratio: 53.4%

Total assets: 37,062
Shareholders' equity ratio: 52.1%

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

Note: Amounts are rounded down to the nearest million Yen and shareholders' equity ratios are rounded to the first decimal place.

5



Summary of Consolidated Cash Flow et

” Tangible fixed assets (2,920)

(Unit: MillionYen) (primarily investments to augment data center
7 T ~ capacity)
/ N . Purchase of intangible assets (295)
- ! 3,724 i ~ Purchase of investment securities (181)
- Profit before income Taxes 3,324 . | Income taxes i Proceeds from sale of assets, etc. 825
Depreciation 22718 i '
~ Increase in working capital (1,246) i Operating ! T e -
, Other (633) 1 | activities (1,237) | 1,959
S (excluding income ! ! ‘:
! taxes) ! Investing o :
i ! - Financing Share buyback
| | ' activities ) Dividend |
i i e cluding dividends payments :
| 2572  —
| i ; 2,417)
- Cash flow provided | | Cash flow used for |
Cash | by operating activities ; :.‘ financing activities ,': Cash
and 12,487 ki (458) and
deposits TTTTTTmmTommoosoooooooooooos ’ deposits

End of March 2024 End of March 2025

Note: Cash and deposits are rounded down to the nearest decimal and the breakdown is rounded off to the nearest whole number in principle.

©2025 I-NET Corp. All Rights Reserved This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 6



Sales by Service Category / Composition of gross profit et

System Development Services Information Processing Services

FY3/2025

Cost of sales management
and loan systems for financial
institutions

produel mangenen: M d Calculation and settlement
e-money and credit card point arllagement, smartfmeter an o e e
management settlement systems for propane

gas companies

Additional services to
improve the functions of
smart phones and car
navigation systems

Wide-ranging cloud ‘ ,
services provided using ‘

I-NET’s own data center

. Digital management
of design and
construction plans

Satellite design, assemble
and operation; Operation of
asteroid probes

Printing, enclosinm

and mailing tax =~
payment

System development in areas Product Sl

such as manufacturing and sales
= Development of i ‘
\ reservation systems for Conscientious processing
at data center of

T777/ 77T

airline companies and ‘ . )

important notifications
such as tax payments and
pensions

Sales of

Call center operations
and data entry work

original, the original shall prevail. 7



Earnings in FY Mar25 by service

Inet

FY Mar2024 FY Mar2025 YoY change
(Unit: million Yen)
Amount Profit rate Amount Profit rate Change Rate of change
Net sales 14,805 -- 15,683 -- 878 5.9%
BIDTELON Gross profit 3,169 21% 3,085 20% (83) (2.6%)
processing services
Operating profit™* 979 7% 688 4% (290) (29.7%)
Net sales 21,340 -- 21,324 - (16) (0.1%)
System development | 5, orofit 4,700 22% 4,739 22% 38 0.8%
services
Operating profit* 1,755 8% 1,800 8% 45 2.6%
Net sales 1,617 - 1,979 = 362 22.4%
Product sales Gross profit 378 23% 434 22% 56 15.0%
Operating profit* 153 9% 152 8% (0) (0.5%)
Net sales 37,763 - 38,987 = 1,224 3.2%
Total Gross profit 8,248 22% 8,259 21% 11 0.1%
Operating profit* 2,887 8% 2,640 7% (246) (8.5%)

*The Operating profit is an estimated reference figure.

©2025 I-NET Corp. All Rights Reserved

Note: Amounts are rounded down to the nearest million Yen, and profit rates and rates of change are rounded to the first decimal place.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.



Information processing services

Data center and cloud services

v' Company's own cloud services
v" Cloud services for companies (SaaS, etc.)
v" Co-location services for companies

Commissioned calculation services

v Platform for sales management and fee settlement for SS (Gas stations)
(share of over 30% in Japan)

v' Platform for fee settlement compatible with smart meters for propane gas
businesses (brand name: PROPANET)

Mailing services

v Printing and mailing services for general corporations and government agencies
v Print on demand services

Net sales by service
Unit: million Yen

FY Mar2024
14,805

FY Mar2025
15,683

Mailing
servi

Data center,
cloud

Commissioned
calculation

Data center, Commissione

services cloud calculhation 8.413
4,347 8.170 services 530,

29% 55% 4,341

28%

©2025 I-NET Corp. All Rights Reserved

Inet

Unit: million Yen

Factors behind changes in net sales 641 15,683
242
14.805 ®)) Mailing
Data center, Commissioned services
cloud calculation
services

Up 5.9% YoY
Up 878 million Yen

.
J—

FY Mar2024 FY Mar2025

Factors behind changes in gross profit

3 4 Fluctuatiqgs in Fluctuations in Unit: million Yen
3 9 1 69 profitability Effeic[:c::;seg;nue profitability 1 5 1 2 6 3 , 08 5
Effei;tc‘r)efarseev;me ( 1 1 2) (2) - Fluctuations in
( 1 8 1 ) Effef:t of rev;nue profitability
l ' mcrease
E
Data center,
cloud Commissioned Mailing
(7 8) calculation services services
(183) +177

Down 2.6% YoY
Down &3 million Yen

r—

K

FY Mar2024 FY Mar2025

Note: Amounts for net sales, gross profit and changes for each are rounded down to the nearest million Yen. The rate of year-on-year change is rounded to

the first decimal place. Totals, breakdowns and changes may not match due to rounding.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.



System development services

Commissioned development

v' System for energy industry-related companies
v' System for financial institutions
v' System for transportation system-related companies
v Space-related systems (commissioned development, inspection / tests and
operation / evaluation analysis)

System for the distribution industry, general companies, and manufacturers
security-related system

System for communication businesses

Embedded control related system

ASANENEN

System product development

v Financial products (unsecured loan systems: Loan Ranger UC, costing
systems for financial institutions: ABC Financial, etc.)

Credit settlement systems (i-Gateway), settlement system linked to Pos, etc.
Security-related (vulnerability diagnosis, Darktrace, etc.)

DX-related products (systems to improve operational efficiency, RPA, etc.)

ASANEN

Net sales by service

Net sales (million Yen) FY Mar2024 FY Mar2025 Rate of change
Software development 19,466 19,327 (0.7%)
Hardware, etc. 1,873 1,996 6.6%

©2025 I-NET Corp. All Rights Reserved

Factors behind changes in net sales

21,340 192
( 13 9) Hardware
Software development, etc.
development
— Down 0. 1.%. YoY
j Down 16 million Yen

Inet

Unit: million Yen

21,324

v
|

FY Mar2024

Factors behind changes in gross profit

84 36 e

49700 e Effe.ct of revenue ( 5 3)
29 Fluctuations in increased Fluctuations in
Effect of revenue  profitability profitability
increased 1 [
| J Hardware

(17)

Software development +139 development, etc.

Up 0.8% YoY
Up 38 million Yen

FY Mar2025

Unit: million Yen

4,739

FY Mar2024

Note: Amounts for net sales, gross profit and changes for each are rounded down to the nearest million Yen. The rate of year-on-year change

is rounded to the first decimal place. Totals, breakdowns and changes may not match due to rounding.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

FY Mar2025

10



Trends in net sales by service nef
Information processing services 4 157

(Unit: 100 million Yen) 137
125
108
101 101 74 Data center and
o cloud services grew
ol . 2.9 times over in 11
. 43
commissioned years
calculation 41 43 43
Mailing 23 23 23 25 24 19 18 15 16 21 23 29

14/3  15/3 16/3 173 183 19/3  20/3  21/3  22/3  23/3 24/3  25/3

System development services 213 @

(Unit: 100 million Yen) 189 198
164 IGER
135 141 139 143
System
Software 172 154 159 179 195 1 93 deve.lopment
development " 117 124 125 129 148 Services grew

1.6 times over in 11
years

‘---——-------
14/3  15/3 16/3 173 183 193  20/3  21/3  22/3  23/3  24/3  25/3

Note: Amounts are rounded to the nearest 100 million Yen, so the breakdown and total may not match. The scale factor is rounded down to the second decimal place.

©2025 I-NET Corp. All Rights Reserved This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 11



Changes 1n quarterly net sales b W
N g q y y Up 9% UpB

Unit: million Yen Up20%
9,949
9 , 795 9, 808
10,000 9 468 B
8,902 0,184 0,233 379 8,926

8,711 255 : ’ ’ »
299 %
8,000 1,777 7,680 7,905 %
7,157 2 %
S
8
FgllS 5,193 2
6,000 3,080 %
2
g
4,000 B 5
o
470 :
g.
=
2,000 2
q%.
0 1 2

Q2 Q3

Ql Q2 Q3 Q2 Q3 Q4 Ql Q2 Q3 Q4

FY Mar2022 FY Mar2023 FY Mar2024 FY Mar2025
W Commissioned calculation M Data center, cloud service M Mailing service M System development services

Note: Amounts are rounded down to the nearest million Yen, and the totals may not match.

©2025 I-NET Corp. All Rights Reserved This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 12



Summary of quarterly €arnings ourery opering profi mnef

The red line shows the Operating profit rate

Unit: million Yen \A

Up 19(%) U 0
1,000 / — > 20%

918 Up 52%
900 18%
805
0
800 136 16%
700 685 657 658 14%
623
600 12%
500 10%
400 8%
300 6%
200 4%
100 550, 2%
0 0%
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY Mar2022 FY Mar2023 FY Mar2024 FY Mar2025

Note: Amounts are rounded down to the nearest million Yen, and the rate of year-on-year change is rounded to the first decimal place.

©2025 I-NET Corp. All Rights Reserved This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 13



. . M System Development -
Sales by main customer industry (reference data) — mmtomaionProcessine ~ #NET
Product Sales (Unit: Million Yen)
Communication and SaaS Services Energy Industry *System Development
4,116

3,860 3,813 3,798

806
219

2,935  2.909

320
239

2,959
2,758 2,783 2598

499
203

510
303

JAS

715
H2 FY2023 H2 FY2023 HI FY2024 H2 FY2025 H2 FY2023 H2 FY2023 HI1 FY2024 H2 FY2025 H2 FY2023 H2 FY2023 HI1 FY2024 H2 FY2025
Financial Industry Manufacturing Industry Space and Defense Industry

2,638 5511 2,644

2353 2418 2390 2499 55eg

1,139 1,240

1,134 1,234

909 974

/5 / [ 52
414 447
H2 FY2023 H2 FY2023 H1 FY2024 H2 FY2025 H2 FY2023 H2 FY2023 H1 FY2024 H2 FY2025 H2 FY2023 H2 FY2023 H1 FY2024 H2 FY2025
Note) This is unaudited. Determined based on the final customer base. However, [*System Development] includes the following distribution and Note) Amounts are rounded to the nearest million yen.

industry types of end customers that were not distinguished by secondary contractors.
©2025 I-NET Corp. All Rights Reserved This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Earnings forecasts for fiscal year ending in March 2026
We forecast 42,250 million Yen in net sales, 2,750 million Yen in Operating profit, 1,850 million Yen in Net profit.

Net income is expected to be negative YoY, but actually positive when considering the ¥490 million increase in net income from the sale of investment securities in FY3/25.

(Unit: Million Yen)

FY Mar2025
Actual

FXMar2026 YoY rate of change

Earnings forecasts

Net sales 38,987 42,250 8.4%
Operating profit 2,640 2,750 4.1%
Ordinary profit 2,681 2,800 4.4%

Net profit attributable to owner

2,259

1,850 (18.1%)

of parent

Operating profit rate 6.8% 6.5% (0.3point)
Ordinary profit rate 6.9% 6.6% (0.3point)
Net profit rate 5.8% 4.4% (1.4point)

©2025 I-NET Corp. All Rights Reserved This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

Inet

Note: Amounts are rounded down to the nearest million Yen, and the rate of year-on-year change is rounded to the first decimal place.
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Shareholder Returns

Plans for annual dividends in fiscal year ending in March 2026

Annual dividends per share of 58 Yen, up 2 Yen YoY, aiming for the 14th straight

fiscal year of higher dividends
Dividends for March 2025: 28 Yen in dividends per share (annual dividends of 56 Yen)
Annual dividends per share were increased for 13 straight fiscal years.

Shareholder Return Policy
Our aim is to have a total payout ratio of over 40%, to continue with stable dividends while retaining earnings to prepare

for future capital needs.

60.0 56 yen 58 Yen (Plan
53 yen
50.0 ay 46 Yen 47 Yen 48 Yen
40.0 38 Yen 40 Yen - 70 730 29.0
21.5 24.0 23.5 24.0
30.0 19.0 20.0 :
20.0
. 0.0
(Unit: Yen) Mar 2018 | Mar 2019 | Mar 2020 | Mar 2021 | Mar 2022 | Mar 2023 | Mar 2024 | Mar 2025 | Mar 2026
Fiscal year-end 19.0 20.0 21.5 24.0 23.5 24.0 27.0 28.0 29.0
B [nteirm 19.0 20.0 21.5 22.0 23.5 24.0 26.0 28.0 29.0
Total payout ratio| 44.2% 41.8% 40.9% 56.2% 44.3% 57.2% 38.6% 106.8% n.a.

Inet

100.0%
80.0%
60.0%
40.0%
20.0%

0.0%

[Shareholder benefits] From the end of March 2025, we have expanded our shareholder benefits twice a year, at the end of March and the end of September
(before the expansion, the shareholder benefits were once a year at the end of September)

©2025 I-NET Corp. All Rights Reserved

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Enjoy your life with information technology!

<Disclaimer>
These materials were prepared to provide information on the Group’s financial results and the Group’s business strategy and are
not for the purpose of soliciting the sale or purchase of stock in the Company or the Group.

These materials include information such as opinions and predictions on future earnings and were based on the Company’s
assessments as of the time the materials were prepared. As a result, we do not guarantee that these projections will be achieved,
and this information may change without advance notice.

The Company is not responsible for any losses resulting from the use of these materials. In addition, these materials are not be
duplicated or reprinted without our permission.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy
between this translated document and the Japanese original, the original shall prevail.

Inquiries

[-Net Corp., Investor Relations
TEL 045-682-0806
E-Mail contact ir@inet.co.jp

visit our website

©2024 I-NET Corp. All Rights Reserved

Inet
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