
 

March 12, 2026 

 

Dear Investors and Analysts; 

 

 

 

 

 

 

 

 

(Corrections) 

Notice Regarding the Formulation of the Mid-Term Business Plan 

(Fiscal Year Ending March 31, 2027 to Fiscal Year Ending March 31, 2029) 

 

erex Co., Ltd. (hereinafter referred to as “the Company”) hereby announces that there have 

been corrections made to the “Notice Regarding the Formulation of the Mid-Term Business 

Plan (Fiscal Year Ending March 31, 2027 to Fiscal Year Ending March 31, 2029)” on February 

26th.  

 

Note 

 

Reason and Details of the Correction: 

Following the release of the “Notice Regarding the Formulation of the Mid-Term Business 

Plan (Fiscal Year Ending March 31, 2027 to Fiscal Year Ending March 31, 2029),” we 

identified an incorrect term at the bottom of the chart (indicated by the black oval) on page 4 

of the presentation materials. 

 

Before correction : Operating Income 

After correction : Income before Income taxes 

 

 

Note: This document is an English translation of the original Japanese language document and has been prepared solely for reference 

purposes. No warranties or assurances are given regarding the accuracy or completeness of this English translation. In the event of any 

discrepancy between this English translation and the original Japanese language document, the original Japanese language document 

shall prevail in all respects. 

 

Company Name erex Co., Ltd. 

Representative Hitoshi Honna, Representative Director and President 

 (Code No.: 9517, TSE Prime Market) 

Contact Toshimichi Tanaka, Managing Director 

 (TEL. +81-3-3243-1167) 



 
 

February 26, 2026 

 

Dear Investors and Analysts 

 

Company Name:  erex Co., Ltd 

Representative: Hitoshi Honna, Representative Director and President 

  (Code No.: 9517, TSE Prime Market) 

Contact: Toshimichi Tanaka, Managing Director 

 (TEL. +81-3-3243-1167) 

 

Notice Regarding the Formulation of the Mid-Term Business Plan 

(Fiscal Year Ending March 31, 2027 to Fiscal Year Ending March 31, 2029) 

 

erex Co., Ltd. (Headquarter: Chuo-Ward, Tokyo, Representative Director and President: 

Hitoshi Honna, hereinafter referred to as “the Company”) is pleased to announce that the 

Company has formulated its mid-term business plan for the period from fiscal year 2026 

(fiscal year ending March 31, 2027 to fiscal year ending March 31, 2029), as follows. 

 

Note 

 

1. Background and Outline of Formulation of the Mid-Term Business Plan (Fiscal Year 

Ending March 31, 2027 to Fiscal Year Ending March 31, 2029)  

The Company started its power retail business in 2001 and has since established a 

foundation for growth by leveraging its know-how in the power trading business. In 2013, the 

Company started operating Japan's first biomass power plant fueled by PKS (palm kernel 

shells), and has since expanded into the downstream and midstream sectors of the energy 

business, including procuring fuels in-house. 

 

In recent years, the environment surrounding Japan's energy industry has reached a major 

turning point. For example, with the widespread adoption of AI, demand for electric power 

from data centers and other facilities is expanding rapidly. Furthermore, the structural shift 

toward de-carbonization is accelerating, with the full-scale launch of the GX-ETS (Emissions 

Trading Scheme) in April 2026 and the ambitious goal of a 40% renewable energy ratio by 

fiscal 2040 set forth in the 7th Basic Energy Plan, approved by the Cabinet last year. 

 

Meanwhile, in anticipation of rapidly expanding electric power demands due to economic 



 
 

growth, the Company has been expanding its business overseas, particularly in Southeast 

Asia, and has built a model that integrates domestic and overseas businesses. In Vietnam, 

the Hau Giang Biomass Power Plant, the country's first commercial biomass power plant, 

started operations in April 2025, and the Tuyen Quang Pellet Factory, the Company’s first 

wood pellet factory, started producing certified wood in March 2025. Furthermore, leveraging 

its knowledge, the Company is also proceeding with the construction of two biomass power 

plants in Vietnam (scheduled for operations to start in fiscal 2027) and has conducted 

biomass fuel co-firing tests at two existing coal-fired power plants. In Cambodia, the 

Company is steadily progressing with projects such as the construction of a hydroelectric 

power plant (scheduled for construction completion in June 2026) and biomass and solar 

power plants (scheduled for operations to start in fiscal 2027). 

 

Going forward, in the downstream sector, the Company will respond to increasing electric 

power demands by not only expanding its retail and trading businesses, but also by 

proceeding with aggregation businesses such as BESS (battery energy storage system) to 

promote the introduction of renewable energy through adjustment capabilities. In the 

midstream sector, the Company will further develop its biomass power generation business 

in Southeast Asia and launch the co-firing business at existing coal-fired power plants in 

Vietnam, thereby generating carbon credits, selling them domestically and contributing to 

domestic de-carbonization. Furthermore, in the upstream sector, the Company will 

strengthen its biomass power generation business by building a fuel supply chain to ensure 

stable procurement of biomass fuels and developing biomass fuels with a view to supplying 

them for SAF, etc. In this way, by building an integrated value chain from upstream to 

downstream and diversifying its source of earnings, the Company will realize a model of 

promoting domestic and overseas businesses in an integrated manner and achieving growth 

through mutual circulation. 

 

As the outlook for the businesses that will be the pillars of mid/long-term growth has become 

clearer in this way, the Company has now formulated a new mid-term business plan. 

 

The outline of the business is as follows: 

 

(１)  Domestic Business 

① Continued growth of the retail business 

② Expansion of the aggregation business, including BESS 

③ Utilization of biomass power plants to meet growing demands from AI / data 














































