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Notice Regarding Completion of Payment for the Disposition of Treasury Shares as Restricted Stock Incentive 
for the Employee Shareholding Association and Final Determination of Details

Gakken Holdings Co., Ltd. (the “Company”) hereby announces that payment for the disposition of treasury 
shares as a restricted stock incentive for the Company’s employee shareholding association, which was 
resolved at the meeting of the Board of Directors held on February 13, 2026, has been completed today.
In addition, following the finalization of the number of members who consented to participate in the restricted 
stock incentive plan for the employee shareholding association, the number of shares to be disposed of and 
the total disposition amount have been determined as follows.
For details of this matter, please refer to the Company’s announcement dated February 13, 2026, titled 
“Notice Concerning the Disposition of Treasury Shares as Restricted Stock Incentive for the Employee 
Shareholding Association.”

Item Finalized As Previously Announced

(1) Payment Date June 2, 2026 June 2, 2026

(2) Class and 
Number of Shares 
to be Disposed of

Common shares: 85,813 shares Common shares: 273,473 shares*

(3) Disposal Price JPY 1,097 per share JPY 1,097 per share



Item Finalized As Previously Announced

(4)Total
Disposition 
Amount

JPY 94,136,861

The total disposition amount is capped 
at JPY 300,000,000 and is calculated 
by multiplying the number of shares 
determined in (2) by the disposal price 
in (3).

(5) Method of 
Disposition 
(Proposed 
Allottee)

Disposition by way of third-party 
allotment (Gakken Employee 
Shareholding Association: 85,813 
shares)

Subject to the Employee Shareholding 
Association submitting a subscription, 
the number of shares calculated in 
accordance with the method described 
in (2) will be allotted to the 
association.

(6) Other Deleted

The Company has filed an 
Extraordinary Report in accordance 
with the Financial Instruments and 
Exchange Act in connection with this 
disposition of treasury shares.

* The number of shares to be disposed of is calculated by: (i) allocating the upper limit of the total disposition 
amount (JPY 300,000,000) equally among the applicants as of the end of the subscription period to determine 
the per-person allotment amount (capped at JPY 100,000; fractions of less than JPY 1 are rounded down); (ii) 
dividing such amount by the disposal price in (3) to determine the number of shares to be allotted per person 
(fractions are rounded down); and (iii) multiplying the resulting number by the number of applicants.

2. Reason for the Change
The number of shares to be disposed of and the total disposition amount have been calculated based on the 
finalized number of members who consented to participate in the restricted stock incentive plan for the 
employee shareholding association.


