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Income statement - EHEEISEEE

FY 6/21 FY 6/22 FY 6/23 FY 6/24 FY 6/25

Sales - 72 L& 8,491 10,624 12,795 12,613 13,070
Cost of goods sold - 7¢_EJFU fili 4,140 5,785 7,054 6,795 7,641
Gross Profit - 58 L#F|# 4,351 4,839 5,741 5,817 5,428
Selling, general and administrative expenses - IR7¢ &t & N —fi% & PR 2,791 3,187 3,421 3,430 3,470
Operating Profit * & ¥F]4% 1,559 1,652 2,320 2,387 1,958
Non-Operating Income - & /NS
Interest income * SZHUF] & 0 0 0 0 1
Dividend income * SZHAC Y 4 0 0 0 0 0
Surrender value of insurance policies * {RFRAFHE R4 n/a n/a 2 n/a n/a
Exchange gain * 28 724% 1 n/a n/a n/a n/a
Subsidy income + B4 IUA n/a n/a n/a n/a n/a
Point revenue * K4 ¥ FILAKH 3 1 5 5 5
Insurance income - SZHUFRRR 4 n/a n/a n/a 26 n/a
Other + % Dfth 0 0 1 2 1
Total non-operating income * = Z/MEEAFE 6 2 8 34 11
Non-Operating Expenses - = 24\ %; F
Interest expenses * SZHAFI|E 18 24 29 23 23
Foreign exchange loss + 25718 n/a 6 3 2 2
Amortization of bond issuance costs * - {EFE{ T2 {EH] 1 0 0 n/a n/a
Loan cancellation penalty - @& fiFH 75K 4 n/a 17 4 n/a n/a
Listing-related expenses + I5E8 2 H n/a n/a n/a n/a n/a
Other + Z DAt 1 0 0 0 0
Total non-operating expenses * =34 & &5t 21 50 38 26 26
Ordinary Profit - £ HI2& 1,543 1,604 2,290 2,395 1,943
Extraordinary Income - F§5IF] 4%
Gain from sale of fixed asset * [ E &E e %% n/a n/a 24 n/a n/a
Gain from sale of investment securities - £ & filifl %:7C H 4% n/a 0 0 n/a n/a
Total extraordinary income - FERIFIZE & F n/a 0 24 n/a n/a
Extraordinary Losses * FERITH
Loss on disposal of fixed assets * [ & & PFEFRHITE 27 19 33 51 52
Loss on devaluation of investment securities * £ & H i iF 2 5T {E n/a 0 n/a 39 n/a
Impairment loss - JFfEHEL 39 1 110 n/a n/a
Total extraordinary losses * ffBliRA&A Gl 66 20 144 91 52
Profit Before Income Taxes * Fi:25 545 A 24 HAMIFIZE 1,477 1,584 2,171 2,304 1,890
Net Income - Current * 5 AB, {3 KRB O H R 501 417 686 631 490
Net Income - Deferred + ik AR %E4H N44 92 1 100 91
Total Income Taxes * ik ABIE AR 457 510 687 732 581
Profit - L4JAMFIZE 1,019 1,073 1,483 1,572 1,309

Profit (loss) attributable to non-controlling interests

. R . n/a n/a 0 4 A10
- FESCICHE IRt IE 3 2 L HARIARIZS )3 FE SR T I IR 9 2 M HARHE L (A)

Profit Attributable to Owners of Parent « &t #k 3 12 IR E 3 2 Y HAMF]ZE 1,019 1,073 1,482 1,567 1,319

Other Comprehensive Income + % D fth > G fEH|ZE

Valuation difference on available-for-sale securities 0 ya\() 0 0 yA\()
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+ % Dt AR Rl 2 A

Foreign currency translation adjustment - 2y R T E 0 1 0 1 0
Total Other Comprehensive Income * % D fh® @HEFIZE A FF 0 1 0 1 0
Comprehensive Income * EIEFIZE 1,020 1,074 1,483 1,573 1,309

Comprehensive Income Attributable to - PIER

Comprehensive income attributable to owners of parent

1,020 1,074 1,483 1,568 1,319
AR E IR B WIS
Comprehensive income attributable to non-controlling interests
n/a n/a 0 4 A10

- JESTECHR I 1R 2 ARG

(JPY Millions - & /5 )

Balance sheet - S EE W EE

Assets - HEE DT FY 6/21 FY 6/22 FY 6/23 FY 6/24 FY 6/25

Current assets * JREIEE
Cash & deposits + B4 [ T 2,196 2,303 2,382 2,120 1,853
Accounts receivable * e 4 1,234 1,375 1,585 1,772 1,809
Contract Assets + 2 & n/a 197 217 208 182
Commodity - i 310 654 635 665 577
Real estate for sale - IR7EH A BEE 55 1,426 655 489 212
Work in progress - {1 n/a n/a 0 0 0
Supplies * HTE 1 0 0 0 0
Advance payments - R[4 16 0 n/a n/a n/a
Prepaid expenses - AiifA % 85 61 n/a n/a n/a
Other + Z D fth 26 15 87 87 76
Allowance for doubtful accounts *+ E#5] Y44 A5 YAV /A6 A5 A5
Total current assets * JRBIEEAEH 3,920 6,028 5,559 5,339 4,707

Non-current assets * [&E&#E
Tangible fixed assets * [ E & E

Buildings (net) - @ (ili%E) 154 384 6 35 32
Tools, furniture and fixtures (net) + TH, 2EZ O Giliga) 12 35 9 10 10
Communication equipment (net) « @S i%f (Fli%H) 4,841 5,549 6,544 7,153 6,956
Leased assets (net) - Y — 2 &pE (Fi%H) 5 2 n/a n/a n/a
Structures (net) « &) (Fli4E) 10 22 n/a n/a n/a
Land - +3h 209 209 n/a n/a n/a
Construction in progress * Hi% K #)E 11 0 3 0 n/a
Total tangible fixed assets * HEEEEES T 5,246 6,204 6,565 7,200 6,998
Intangible assets - $EFEEE EPE
Goodwill - DA n/a 102 n/a n/a n/a
Software + V7 b v =T 26 89 57 67 49
Software in progress * ¥ 7 b v T TRIE)E 47 20 21 20 33
Right of using a water supply facility - /KBt % FHE 1 2 n/a n/a n/a
Total intangible assets + SEZE EEE ST 75 214 79 88 82
Investments and other assets * £¢¥& % O fth D ¥ 3
Investment securities * $E A filifl 13 51 51 11 11
Deposit - #& 32 34 35 46 45
Deferred tax assets * fEAERE 5 & 105 550 472 372 281
Claims in bankruptcy, reorganization, etc. * fifi P 58 4 E M % 0 0 0 1 1
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Other - Z D1ty 2 2 1 18 17
Allowance for doubtful accounts * #5244 A1 A1 A1 A1 A1
Total investments and other assets + $£# % D fth D EFE A G 152 637 559 447 355
Total non-current assets * EEEES 5,475 7,057 7,203 7,736 7,436
Deferred assets * fRIUEE
Inaugural expenses * Bl 7. & 1 1 0 0 0
Bond issuance costs - fLAEFfTE 1 0 n/a n/a n/a
Total deferred assets * #RIEEHE AT 2 1 0 0 0
Total assets * HEAFH 9,397 13,087 12,764 13,076 12,144

(JPY Millions - B /)

Liabilities - & & D FY 6/21 FY 6/22 FY 6/23 FY 6/24 FY 6/25
Current liabilities + FiB) & &
Accounts payable - E < 522 478 633 623 681
Short-term borrowings + FHfE A 53 718 300 140 240
Current portion of bonds + 1 fEN{ERE T E D& 160 50 n/a n/a n/a
Current portion of long-term borrowings * 1 4E AR T 3E O KA A & 946 1,832 1,096 1,203 1,070
Lease obligations + Y — R &% 4 2 n/a n/a n/a
Accounts payable + KL% 178 192 n/a n/a n/a
Accrued expenses + A A% H 20 24 n/a n/a n/a
Income taxes payable + KAk AFiSE 298 181 515 358 176
Contract liabilities + ## €& n/a 1,958 1,638 1,317 987
Provision for bonuses * & 5-5|4 4> 63 80 86 88 85
Provision for shareholder benefits « ¥k FERFH] 44 23 32 n/a n/a n/a
Provision for stock-based remuneration - FR=CHRE 5124 4 n/a n/a 5 n/a n/a
Other + Z DAt 106 93 409 356 403
Total current liabilities * FBIAEA S 2,378 5,645 4,685 4,086 3,645
Fixed liabilities - FEE & &
Corporate bond -+ #:1& 50 100 50 50 50
Long-term borrowings - £ A& 3,236 3,950 3,226 3,049 1,884
Lease obligations + Y — A&7 2 n/a n/a n/a n/a
Deferred tax liabilities * fiEfi 4 & & n/a 75 n/a n/a n/a
Retirement benefit liability - iBEk#G 11 % 2 B 1E 27 36 44 53 61
Other + % Dfih 25 0 n/a n/a n/a
Total fixed liabilities - [EE & &AFH 3,341 4,162 3,320 3,153 1,996
Total Liabilities + & & 5,720 9,808 8,005 7,240 5,641

(JPY Millions + F /7 [4)

Net assets * #MEEDH FY 6/21 FY 6/22 FY6/23 FY6/24 FY 6/25
Shareholders' equity - BREEAR
Capital - EARSE 488 494 494 494 494
Capital surplus - EAFRE 406 411 426 423 423
Retained earnings * Fl| &34 2,882 2,572 3,963 5,225 6,017
Treasury shares - H 2 k= 100 200 \188 A\356 AN\493
Total shareholders' equity - Bk EAAE 3,677 3,277 4,694 5,786 6,442
Accumulated other comprehensive income * % DD BRI EE
Valuation difference of other securities + % O fhH fili gl Z53 Al 240 0 A0 A0 0 A0
Foreign currency translation adjustment + 2R EREE ) E 0 1 1 3 3
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Total accumulated other comprehensive income

. 2 OMOBENERIEAT ° ' ' ’ ’
Share award rights + ¥k 5]%ZHE n/a n/a 19 n/a 10
Non-controlling interests * FESZ AR FEFF55 n/a n/a 42 46 46
Total net assets - fiFEAT 3,677 3,279 4,758 5,836 6,502
Total liabilities and net assets * A EMEE A 9,397 13,087 12,764 13,076 12,144

(JPY Millions - & /5 F4)

Cash flow statement - EiEF ¥ v > a2 - 70 —5tEE

Operating CF FY 6/21 FY 6/22 FY 6/23 FY6/24 FY6/25
Cash flows from operating activities * HEEHIC X 2 F vy vy 2+ 7u—
Profit before income taxes - Fi &2 A 24 HHHFI A& 1,477 1,584 2,171 2,304 1,890
Depreciation - JfilifE#1E 995 1,215 1,442 1,650 1,726
Impairment loss - JH{EERK 39 1 110 n/a n/a
Gain from sale of fixed assets * [EE & FETCH4SE n/a n/a A24 n/a n/a
Amortization of goodwill - O 1L AAEHIEE n/a 5 21 n/a n/a
Stock-based remuneration expenses * #&ZERBHES F n/a n/a 48 YAV 10
Amortization of bond issuance expenses * #L{EFEITEEH] 1 0 0 n/a n/a
Loss on disposal of fixed assets * [&E & PEFRHITE 27 19 33 51 52
Gain or loss from sale of investment securities (Again)
. e s . n/a A0 A0 n/a n/a
- BeEBMREATEAELE (A4S
Gain or loss from devaluation of investment securities (Again)
. e N n/a n/a n/a 39 n/a
- BB ffiEE SRR RS (A AR
Increase (/\decrease) in allowance for doubtful accounts
o - A0 1 A0 A0 0
- B S S oA (A )
Increase (Adecrease) in provision for bonuses
- : : 30 16 6 1 A2
- BHE5 51 Y oM (AXRED)
Increase (Adecrease) in retirement benefit liability A g g 9 ;
RS AT IC{R 3 B oA (A
Increase (/\decrease) in Shareholder Benefit Allowances
L o ) n/a n/a /32 n/a n/a
- BREBEFT Yo MHEE (AD)
Interest income and Dividend income « SZHUH| 8 J N2 HUAC Y 4> ya\\} A0 A0 a\\} A1
Interest expenses * SZHAFI|IE 18 24 29 23 23
Listing-related expenses - - 35E5:8%; F n/a n/a n/a n/a n/a
Decrease (Aincrease) in accounts receivable
e . A161 140 A211 186 A37
- 5t LEMEORRA (A3
Decrease (Aincrease) in contract assets * & FE DO BEYEE (A3 n/a A\24 A19 9 25
Decrease (/Aincrease) in inventory « HIEI & O BEJRAE (A M) A\94 220 1,149 125 360
Increase (Adecrease) in purchase payables « fE AEHOBIHEE (AIZIRA) 24 A21 145 19 64
Increase (/\decrease) in contract liabilities « Z# & & O FHEE (AIZFHD) n/a A119 /A\320 A\321 A\329
Loss (/\gain) on foreign exchange « B 2EE (A13LE) 0 ya\(] 1 A3 0
Other, net + % Ofth A104 58 132 AN73 55
Subtotal « /Mgt 2,258 2,849 4,690 3,640 3,848
Interest and dividends received « FI| & K& UNAC 24 4 D 32 HUAE 0 0 0 0 1
Interest paid « Il & D ZHAEH A18 N24 A29 A23 A23
Income taxes paid * i ABLE O ZIAEE A528 A\529 A364 A784 N\669
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Net cash provided by (used in) operating activities

1,710 2,295 4,296 2,833 3,156
cEBEEBICL XYy a s -
(JPY Millions + /5 1)
Investing CF FY 6/21 FY 6/22 FY 6/23 FY 6/24 FY 6/25
Cash flows from investing activities * J#¢EFBHIC I 3 F ¥ v v 2 - 70—
Expenditures from the acquisition of investment securities
. . y A10 AN40 A0 A0 A0
- WA MR O BUFIC & 2
Gain from sale of investment securities * # &G fliff Z: DFEHIC X 2 LA n/a 1 1 n/a n/a
Expenditures from acquisition of tangible fixed assets
S - L 2,207 2,200 N2,413 AN2,331 1,557
- BICEEBEOHUTFIC X 5 3CH!
Gain from sale of tangible fixed assets « HIEEEEHEDTEHIC X 5 ULA n/a n/a 254 n/a n/a
Expenditures from acquisition of intangible assets
S J A37 A53 A29 A30 A15
- T E B PE O BUFIC & 2 30H
Expenditure from acquisition of shares of subsidiaries resulting in change in
o . } . n/a A331 n/a n/a 9
scope of consolidation « #fE D HIFH DL HE # £ 5 TSR AX OIS IC X 2 H
Expenditure from deposits * # D7 AIC X 5 X H A0 A2 A2 JAN ! A0
Other, net *+ % Ofth ya\!] ya\!] 0 ya\(] 0
Net cash provided by (used in) investing activities
P /ety & A2256  A2626  A2189  A2377  AlLS564

BEEBICk Xy ia s Ju—

(JPY Millions - & /5 )

Financing CF FY 6/21 FY 6/22 FY 6/23 FY 6/24 FY6/25
Cash flows from financing activities * MEHICX 2 ¥y vy 2 - 70—
Increase (Adecrease) in short-term borrowings
B o . A146 644 A418 A160 100
- FHHE A ORI (AIZRD)
Proceeds from long-term borrowings - £ Atvic X 2 LA 2,459 1,791 728 1,050 300
Expenditures due to repayment of long-term borrowings
o AT01 A1,764 N2,188 A1,119 1,596
- RIAA & 0RFIC X 2% H
Proceeds from the issuance of bonds - fL{ED FITIC L 2 LA n/a 100 n/a n/a n/a
Redemption of bonds - #:EDERIC X 2 H N220 A160 A50 n/a n/a
Repayments of lease obligations « U — A{EBDRFIC X % HH A11 N4 N2 n/a n/a
Expenditures from acquisition of treasury shares
, YaX(] A100 N4 A\188 A136
- A CHA DRI X 53
Expenditure on listing-related expenses - _I5E8:#% F o 3 n/a n/a n/a n/a n/a
Amount of dividends paid - Ft24 4D X ILFE AT0 A81 A91 A305 A526
Proceeds from exercise of stock option
R L . 18 10 n/a 0 n/a
ALy 7 F Ty vOfTiIc L BN
Net cash ided b, din) fi i tiviti
e cas\ provided by (used in) financing activities 1.326 o~ A2,027 AT23 ALS60
-MBEBCL Xy vy - TR
Effect of exchange rate change on cash and cash equivalents 0 5 Al = 0
- Ble R OBl R I 4R 5 a4
Net increase (Adecrease) in cash and cash equivalents 781 107 78 A262 A6T
- BB R OB RSy O BEE (A1)
Cash and cash equivalents at beginning of period
N i 1,415 2,196 2,303 2,382 2,120
- Ble KR OB R EY o I E KR
Cash and cash equivalents at end of period * &R NEHRESFRFEY DHIREE 2,196 2,303 2,382 2,120 1,853
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