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Income statement - EiEiBSEEE

FY 6/21 FY 6/22 FY 6/23 FY 6/24 FY 6/25

Sales * 55 £E& 8,491 10,624 12,795 12,613 13,070
Cost of goods sold * 55 £ R 1 4,140 5,785 7,054 6,795 7,641
Gross Profit - 55 _E#8F#% 4,351 4,839 5,741 5,817 5,428
Selling, general and administrative expenses - JRF5EER UV — R EEE 2,791 3,187 3,421 3,430 3,470
Operating Profit - & %7 1,559 1,652 2,320 2,387 1,958
Non-Operating Income -+ E %44 IR 3
Interest income - ZEXFIE 0 0 0 0 1
Dividend income - ZHFE &< 0 0 0 0 0
Surrender value of insurance policies - {RIZfRFIRES n/a n/a 2 n/a n/a
Exchange gain - A8 Z% 1 n/a n/a n/a n/a
Subsidy income * BIpZ&UXA n/a n/a n/a n/a n/a
Point revenue = R4 > FIRAZE 3 1 5 5 5
Insurance income - ZERIEE n/a n/a n/a 26 n/a
Other - Z Dfth 0 0 1 2 1
Total non-operating income * B IR AT 6 2 8 34 11
Non-Operating Expenses - %4\ &
FHFIE - Interest expenses 18 24 29 23 23
A& E48 - Foreign exchange loss n/a 6 3 2 2
1HEFITEEE - Amortization of bond issuance costs 1 0 0 n/a n/a
L& AR49;:2%9% - Loan cancellation penalty n/a 17 4 n/a n/a
Listing-related expenses * _ti5B8:&E % n/a n/a n/a n/a n/a
Other - Z D1t 1 0 0 0 0
Total non-operating expenses - Z¥#4&HA& 21 50 38 26 26
Ordinary Profit - #2& F#% 1,543 1,604 2,290 2,395 1,943
Extraordinary Income - 43| %l &%
Gain from sale of fixed asset + B & EFTHE n/a n/a 24 n/a n/a
Gain from sale of investment securities + % & Al fF & 55 i3 n/a 0 0 n/a n/a
Total extraordinary income - 453 F) & &5t n/a 0 24 n/a n/a
Extraordinary Losses - $F3l#8%
Loss on disposal of fixed assets - [ETE & ERRHNIE 27 19 33 51 52
Loss on devaluation of investment securities + 1% & & ffi SF £ 5Tf 8 n/a 0 n/a 39 n/a
Impairment loss - Fi818% 39 1 110 n/a n/a
Total extraordinary losses - $3lI#E% &5t 66 20 144 91 52
Profit Before Income Taxes * Bt &% SRR T 24 #AHIF 2% 1,477 1,584 2,171 2,304 1,890
Net Income - Current - jEAFE, ERHRUVEER 501 417 686 631 490
Net Income - Deferred + ik ATt S a5 %8 N44 92 1 100 91
Total Income Taxes - ;A E&ET 457 510 687 732 581
Profit - HE#iFILE 1,019 1,073 1,483 1,572 1,309

Profit (loss) attributable to non-controlling interests - IEXZ Btk EICIRET 5 LHA
MABEXIEIRGKEICREST S LHHIEL (A)

Profit Attributable to Owners of Parent - R&#t#%E(CIRE T 5 UEAFFIE 1,019 1,073 1,482 1,567 1,319
Other Comprehensive Income * Z D hdD @FEFI

n/a n/a 0 4 A10
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Valuation difference on available-for-sale securities * % M #th 4 {f fE 2 5T

PApDN 0 AO 0 0 AO
Foreign currency translation adjustment - AZ S AT 0 1 0 1 0
Total Other Comprehensive Income - DD BIEFIF &5 0 1 0 1 0
Comprehensive Income - @{EFIE 1,020 1,074 1,483 1,573 1,309
Comprehensive Income Attributable to = PR
%Oéng;rj\%sive income attributable to owners of parent + &tk E (2R 1,020 1074 1483 1568 1319
;ogg?g:ﬁi;igcome attributable to non-controlling interests + JEXZ Btk n/a n/a 0 4 A10
(JPY Millions - B M)
Balance sheet - EfEEENRE
mAssets - EEDHR FY 6/21 FY 6/22 FY 6/23 FY 6/24 FY 6/25
Current assets - REN&E
Cash & deposits - RER UVFEE 2,196 2,303 2,382 2,120 1,853
Accounts receivable + 5tiih& 1,234 1,375 1,585 1,772 1,809
Contract Assets - 2 & & n/a 197 217 208 182
Commodity - & & 310 654 635 665 577
Real estate for sale + BR5t FAFEEE 55 1,426 655 489 212
Work in progress - {L#h & n/a n/a 0 0 0
Supplies * FFE M 1 0 0 0 0
Advance payments * Bl;ES 16 0 n/a n/a n/a
Prepaid expenses - BiitLE 85 61 n/a n/a n/a
Other - Z M1t 26 15 87 87 76
Allowance for doubtful accounts - S5 L& A5 AT L6 A5 A5
Total current assets * SREIEESE 3,920 6,028 5,559 5,339 4,707
Non-current assets * [ &2
Tangible fixed assets - BHEEEE
Buildings (net) - %1 (#8) 154 384 6 35 32
Tools, furniture and fixtures (net) - TE. B{ERUHER (F%8) 12 35 9 10 10
Communication equipment (net) - BIE%{# (#i%8) 4,841 5,549 6,544 7,153 6,956
Leased assets (net) - ) —R&EEE (#lE) 5 2 n/a n/a n/a
Structures (net) - #EEEY) (Fi%E) 10 22 n/a n/a n/a
Land - tih 209 209 n/a n/a n/a
Construction in progress * B IRENE 11 0 3 0 n/a
Total tangible fixed assets * HEHEEEEATT 5,246 6,204 6,565 7,200 6,998
Intangible assets + EREEE E
Goodwill * DA n/a 102 n/a n/a n/a
Software - Y7 kO IT 26 89 57 67 49
Software in progress = ¥ 7 kI T 7 {REIE 47 20 21 20 33
Right of using a water supply facility - JKi& 5 5% | Fi#E 1 2 n/a n/a n/a
Total intangible assets - EMEEEEAET 75 214 79 88 82
Investments and other assets * & Z DD EE
Investment securities + $%& A fi5F % 13 51 51 11 11
Deposit * & 32 34 35 46 45
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Deferred tax assets - #REREEE 105 550 472 372 281
Claims in bankruptcy, reorganization, etc. - BEEBE £ EIESF 0 0 0 1 1
Other - ZMfth 2 2 1 18 17
Allowance for doubtful accounts - 15| 4% A1 A1 A1 A1 A1
Total investments and other assets * & Z DihDEESE 152 637 559 447 355
Total non-current assets - EIEE & ESET 5,475 7,057 7,203 7,736 7,436
Deferred assets - #2EE &
Inaugural expenses * 8| & 1 1 0 0 0
Bond issuance costs - #H{E#TE 1 0 n/a n/a n/a
Total deferred assets * ##IEEESE 2 1 0 0 0
Total assets - EESE 9,397 13,087 12,764 13,076 12,144

aLiabilities - B{EDP

FY 6/21

FY 6/22

FY 6/23

(JPY Millions - B/ M)

FY 6/24

FY 6/25

Current liabilities - FE) & &

Accounts payable - & 522 478 633 623 681
Short-term borrowings -+ $5#i{& A & 53 718 300 140 240
Current portion of bonds + 1 ER{EEFEDIHE 160 50 n/a n/a n/a
Current portion of long-term borrowings * 1 ERIREFEDRHEA S 946 1,832 1,096 1,203 1,070
Lease obligations -+ 1) —R{EF 4 2 n/a n/a n/a
Accounts payable * kL& 178 192 n/a n/a n/a
Accrued expenses * kXL & A 20 24 n/a n/a n/a
Income taxes payable = KLk AT 298 181 515 358 176
Contract liabilities * 22#y8 & n/a 1,958 1,638 1,317 987
Provision for bonuses - E5 5| &% 63 80 86 88 85
Provision for shareholder benefits Bk E @5 4% 23 32 n/a n/a n/a
Provision for stock-based remuneration - ¥k R85 24 & n/a n/a 5 n/a n/a
Other - Z 01t 106 93 409 356 403
Total current liabilities - FBIEE &S 2,378 5,645 4,685 4,086 3,645
Fixed liabilities - B & {&
Corporate bond - #1& 50 100 50 50 50
Long-term borrowings - KEifE A& 3,236 3,950 3,226 3,049 1,884
Lease obligations * ') —X{&# 2 n/a n/a n/a n/a
Deferred tax liabilities - $2EH & & E n/a 75 n/a n/a n/a
Retirement benefit liability - ;REEFA{TICIFR D E1E 27 36 44 53 61
Other - Z Dfth 25 0 n/a n/a n/a
Total fixed liabilities - EE & E &5 3,341 4,162 3,320 3,153 1,996
Total liabilities * B E &5t 5,720 9,808 8,005 7,240 5,641
(JPY Millions - B M)
uNet assets - #i&EDER FY 6/21 FY 6/22 FY 6/23 FY 6/24 FY 6/25
Shareholders' equity * %X &4
Capital - X% 488 494 494 494 494
Capital surplus - EXREIRE 406 411 426 423 423
Retained earnings - & R& 2,882 2,572 3,963 5,225 6,017
Treasury shares - B o# A100 A200 A188 A356 A493
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Total shareholders' equity - ¥kEEX AT 3,677 3,277 4,694 5,786 6,442
Accumulated other comprehensive income = Z DD QIEF|iE REHEE
Valuation difference of other securities + Z D fth A ML %M =458 A0 A0 A0
Foreign currency translation adjustment + &L E 0 1 1 3 3
Total accumulated other comprehensive income - ZDDOAIFFFR
HEaH 0 ! ! 3 3
Share award rights - ¥z 5| 524 n/a n/a 19 n/a 10
Non-controlling interests * JEZ Btk E 55 n/a n/a 42 46 46
Total net assets - fiEESE 3,677 3,279 4,758 5,836 6,502
Total liabilities and net assets - BEHiEESH 9,397 13,087 12,764 13,076 12,144
(JPY Millions - EA M)
Cash flow statement - Efi¥ ¥y v > 2 - 70 —§EE
mOperating CF FY 6/21 FY 6/22 FY 6/23 FY 6/24 FY 6/25
Cash flows from operating activities - E¥/EBIC& 5F vy o - 70—
Profit before income taxes - i £ 25 5 B a7 L A BRI 25 1,477 1,584 2,171 2,304 1,890
Depreciation * JBfE{&H1Z 995 1,215 1,442 1,650 1,726
Impairment loss - jFi{E#E % 39 1 110 n/a n/a
Gain from sale of fixed assets * B & &E5eHl % n/a n/a A24 n/a n/a
Amortization of goodwill =+ D AIEHEE n/a 5 21 n/a n/a
Stock-based remuneration expenses * ¥z $#RENZE n/a n/a 48 AT 10
Amortization of bond issuance expenses - #H{EFRITEEH 1 0 0 n/a n/a
Loss on disposal of fixed assets - [EE & ERHE 27 19 33 51 52
g&ai?Aor';(;s) from sale of investment securities (Again) - &% & HMI&5cHE na A0 A0 n/a n/a
Gain or loss from devaluation of investment securities (Again) + & A flizE %
STEIBE (A £25) n/a n/a n/a 39 n/a
: 3 = Py
In(c‘:;e(ziiis;’;Z ,(ﬁ)decrease) in allowance for doubtful accounts * E{E|5| && D EHAE A0 1 A0 A0 0
I/J;c;rease (Adecrease) in provision for bonuses + B 55| H&NEHLZE (AILHE 30 16 6 1 A2
Increase (Adecrease) in retirement benefit liability JREEFA {12 1% 2 BEDERE
B (AIZED) 4 8 8 9 7
;;cg%ea(sz I(fj;i&j\r)ease) in Shareholder Benefit Allowances # X B&F5| L&D n/a n/a A3D n/a n/a
Interest income and Dividend income « ZHF Bk U ZHE L& A0 A0 A0 A0 A1
Interest expenses * XL F|E 18 24 29 23 23
Listing-related expenses * L i5pEEE n/a n/a n/a n/a n/a
Decrease (Aincrease) in accounts receivable - 55 E{EHEDIEFEE (AXHEM) A161 A140 A211 A186 A37
Decrease (Aincrease) in contract assets - £2#& EDIEHAE (AXHEM) n/a N24 A19 9 25
Decrease (Aincrease) in inventory - HiENEE DI&FEE (AlXiEm) A94 220 1,149 125 360
Increase (Adecrease) in purchase payables - (L ABEFDERELE (AILEL) 24 A21 145 19 64
Increase (Adecrease) in contract liabilities - 2B EDEFHLE (AIXFEL) n/a A119 A320 A321 A329
Loss (Again) on foreign exchange - A& ZEEHE (AXE) 0 A0 1 A3 0
Other, net - Z®O4th A104 58 132 AT3 55
Subtotal - /N5 2,258 2,849 4,690 3,640 3,848
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Storm CORPORATE RESEARCH * X h—Ad—RL—k

Interest and dividends received = | 2 &k Ul &£ 0D ZHEE 0 0 0 0 1
Interest paid - F| 2 DX L% A18 A24 A29 A23 A23
Income taxes paid - ;ZAFREFE DX ILEE NA528 NA529 A364 A784 669
tie;c.asjhgfwded by (used in) operating activities - BEEEICLDF v v 1.710 2,295 4,296 2,833 3,156

(JPY Millions - BAH)

minvesting CF FY 6/21 FY 6/22 FY 6/23 FY 6/24 FY 6/25

Cash flows from investing activities - #&EBICKdF vy a - JA—
Expenditures from the acquisition of investment securities = #%& A 1fisE % D EX

BI- k2T A10 A40 AO AO AO
Gain from sale of investment securities * ¥ B I DFEENIZ &K DULA n/a 1 1 n/a n/a

Expenditures from acquisition of tangible fixed assets - HHEEZEEN RIS 72,207 £2,200 A2.413 £2,331 A1,557

L BHXH
Gain from sale of tangible fixed assets - HREEEEDTEHIZ &K HUXLA n/a n/a 254 n/a n/a
i isiti i i . WmIE T Bz

;(Hpjendltures from acquisition of intangible assets * #EREEEEDIMEFIZ &S AS7 AB3 A29 A30 A5

Expenditure from acquisition of shares of subsidiaries resulting in change in

scope of consolidation - E#EDFHEDERZ 5 FRUABEAXDOIWMBIZ LD n/a A331 n/a n/a 9

XH

Expenditure from deposits * & NDZEAICL SXH A0 A2 A2 A4 AO

Other, net - Z04th A0 A0 0 A0 0

tie;-c.als;:;l)r_owded by (used in) investing activities - #&EFEEICLDF v v A2.256 A2,626 A2.189 A2377 A1.564

(JPY Millions - A M)

mFinancing CF FY 6/21 FY 6/22 FY 6/23 FY 6/24 FY 6/25

Cash flows from financing activities - H¥iEBIIC K 5F vy a - JRA—
Increase (Adecrease) in short-term borrowings - 5283 A& DIEFEE (AL

A146 644 A418 A160 100
)
Proceeds from long-term borrowings * £#f& A2 &k HUXA 2,459 1,791 728 1,050 300
- — = =
Expenditures due to repayment of long-term borrowings * KREIEA £ DR FIZ A701 A1.764 £2.188 A1.119 A1.596
L BHXH
Proceeds from the issuance of bonds * #H{EDF1TIZ &k HUXA n/a 100 n/a n/a n/a
Redemption of bonds - #{EDEEIZ &k 52X H A220 A160 A50 n/a n/a
Repayments of lease obligations = 1) — X EFHFDRFIZ K HHH A1 A4 A2 n/a n/a
Expenditures from acquisition of treasury shares - 24X DIEIZ L DX H A0 A100 i) A188 A136
Expenditure on listing-related expenses + LiSEEBE RN I H n/a n/a n/a n/a n/a
Amount of dividends paid - Bt 42D % 1L%8 AT70 A81 A91 A305 NA526
Proceeds from exercise of stock option * X kw4 -+ FL 3 vDITEICK S
WA 18 10 n/a 0 n/a
tie;c??gfwded by (used in) financing activities * M#EEIC L D5F v v 1,326 436 A2,027 A723 A1,860
Effect of exchange rate change on cash and cash equivalents * &k VIR&R % 0 2 A0 5 0
MIFRDBEERE
- - - - - = =
!\let increase .(Adecrease) in cash and cash equivalents - IRE R VIRERFYDIE 781 107 78 A262 ADBT
AR (AILED)
Ei_ash and cash equivalents at beginning of period - &k VRS RSO HA S E 1415 2196 2,303 2,382 2120
™=l
Cash and cash equivalents at end of period * RE& R UBRERSFMOLHRERS 2,196 2,303 2,382 2,120 1,853

(JPY Millions - 75 )

77 A= —1F (9450) /2026 4E3 H12H ~17~ STORM&ZCORPORATE
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Storm CORPORATE RESEARCH * X h—Ad—RL—k

L HIH
ARLUF— M, UEEEOFEEZIT. BEEZEDHL S xHiiL L T Storm Corporate 23ERL « HfTL72bDTH S, KL
F— P ORTIHEAI Nz TR COBERIL, BETE 3 L EBEONZEMIHER. 77— X ICHITOTERI LT 228, Btk
AL FE—F OFEHEESCTERE A E 23R Z L Cidvnhnd ot 33, /-, YEEREMEICHREET 2 2 2 13fT-<C
I\ 72\, Storm Corporate 1X. EHTRD LN TV ZRAROHFICHE T, RLF— FCEHEEINZER~DT 7 £ X,
. F 2 MFEICGER L <A U2 B, BN 72 3R a8k, FltsoEdk, BEF. BRIz iR&IcowT—Y)
DEITZEDLRVDDET S, USRS ZIERITZ. Wi EThh, BANERT FALZELTHREINEIREDLD
Tld7 <, F 7z, Storm Corporate |35#& F 72 IIWERICH L, ARG 0BFCHEZHNE L2 LRI RE
TIRARWED T THALEE WV,

AL ¥ — }iZ. Bloomberg, Factset. LSEG. S&P Capital THHICAFTEETH 5, Storm Corporate DL F— +  EIEHT
hizwFid, 2boB2JBLEZX Y,

77 A= —1F (9450) /2026 4E3 H12H ~1s8~ STORM&ZCORPORATE
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