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[English Translation: Reference Purposes Only] 

August 25, 2025 

To whom it may concern: 

Company Name: NTT, Inc. 

Name of Representative: Akira Shimada, President and Chief Executive 

Officer 

(Securities Code: 9432, the Prime Market of the Tokyo Stock Exchange) 

 

(Amended) Notice Regarding Partial Changes to “Notice Regarding the Commencement of Tender Offer by NTT’s 

Subsidiary (NTT DOCOMO, INC.) for the Share Certificates of CARTA HOLDINGS Inc. (Securities Code: 3688)” 

 

NTT, Inc., (“NTT”) hereby provides this notification as changes have been made to part of the matters specified in the “Notice 

Regarding the Commencement of Tender Offer for the Share Certificates of CARTA HOLDINGS Inc. (Securities Code: 3688)” 

dated August 15, 2025, which is an attachment to the “Notice Regarding the Commencement of Tender Offer by NTT’s 

Subsidiary (NTT DOCOMO, INC.) for the Share Certificates of CARTA HOLDINGS Inc. (Securities Code: 3688)” announced 

by NTT on the same date. 

For details, please refer to the attached “(Amended) Notice Regarding Partial Changes to ‘Notice Regarding the Commencement 

of Tender Offer for the Share Certificates of CARTA HOLDINGS Inc. (Securities Code: 3688)’ and Partial Changes to Notice 

of Commencement of Tender Offer” announced by NTT DOCOMO Inc. on August 25, 2025.   

 

Overview of NTT DOCOMO Inc. 

Address:  2-11-1 Nagatacho, Chiyoda-ku, Tokyo 

Name & Title of Representative: Yoshiaki Maeda, President and CEO 

Business Profile: Consumer communications business; smart life business; and other businesses 

Capital Funds: 949,679 million yen (as of March 31, 2025) 

 

End 

 

This document serves not only as the disclosure required of NTT, Inc., under the Securities Listing Regulations, but also 

as a public announcement pursuant to Article 30, Paragraph 1, Clause 4 of the Enforcement Order of the Financial 

Instruments and Exchange Act, made at the request of NTT DOCOMO Inc., (the Tender Offeror) to NTT, Inc. (parent 

company of the Tender Offeror). 

 

For further inquiries, please contact: 

Terashima or Ooshima 

Investor Relations 

Finance and Accounting Department 

Contact us by email: https://group.ntt/en/ir/contact/ 

 

  

https://group.ntt/en/ir/contact/
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August 25, 2025 

To Whom It May Concern 

Company Name: NTT DOCOMO Inc. 

Representative: President & CEO Yoshiaki Maeda 

Contact: Business Alliance Department  

 Yasuyama, Nakagawa, and Naito 

 +81-3-5156-1688 

 

(Amended) Notice Regarding Partial Changes to “Notice Regarding the Commencement of Tender Offer for the Share 

Certificates of CARTA HOLDINGS Inc. (Securities Code: 3688)” and Partial Changes to Notice of Commencement of 

Tender Offer 

 

On August 15, 2025, NTT DOCOMO Inc. (the “Tender Offeror”) decided to launch a tender offer (the “Tender Offer”) from 

August 18, 2025, for the common shares and stock options of CARTA HOLDINGS Inc. (Code No.: 3688, Prime Market of the 

Tokyo Stock Exchange; the “Target Company”) pursuant to the Financial Instruments and Exchange Act (Act No.25 of 1948, as 

may be amended; the “Act”), and has implemented such Tender Offer.  

In accordance with a notice (the “Approval Notice”) being issued by the State Administration for Market Regulation of the 

People’s Republic of China on August 19, 2025, to the effect that a decision has been made to approve the acquisition of the 

Target Company’s common shares through the Tender Offer (the “Stock Acquisition”), and the Tender Offeror receiving the 

Approval Notice on August 20, 2025 (local time), the Tender Offeror has submitted an amended registration statement of the 

Tender Offer Registration Statement to the Director-General of the Kanto Local Finance Bureau on the date first above written 

pursuant to Article 27-8, Paragraph 2 of the Act, in order to: (i) amend the matters that should be amended for part of the matters 

specified in the Tender Offer Registration Statement that was submitted on August 18, 2025, and part of the notice of 

commencement of tender offer dated August 18, 2025, which is an attachment thereto (the “Notice of Commencement of Tender 

Offer”); and (ii) newly include the Approval Notice in the attachments.  

Accordingly, NTT hereby provides this notification as it has changed the “Notice Regarding the Commencement of Tender 

Offer for the Share Certificates of CARTA HOLDINGS Inc. (Securities Code: 3688)” dated August 15, 2025 (the “Press 

Release”) and part of the Notice of Commencement of Tender Offer as follows. The changed parts are underlined.  

In addition, please note that such changes do not change the “terms of purchase, etc.” defined in Article 27-3, Paragraph 2, 

Item (i) of the Act. 

 

I. Amendments to the Press Release 

(7) Other Terms and Procedures of the Tender Offer 

2. Applicability and Details of the Terms for Withdrawal of the Tender Offer and Method of Disclosure of Withdrawal 

  (Before Amendment) 

The Tender Offeror may withdraw the Tender Offer if any of the events specified in Article 14, Paragraph 1, Items 1(a) 

through 1(j) and 1(k) through 1(n), Item 3(a) through 3(h) and Item 4, and Paragraph 2, Items 3 through 6 of the Order for 

Enforcement of the Financial Instruments and Exchange Act (Cabinet Order No. 321 of 1965, as amended, the “Order”) 

occur. 

In this Tender Offer, “matters equivalent to the matters set forth in (a) through (r)” stipulated under Article 14, Paragraph 

1, Item 1(s) of the Order means (A) that the organ that makes decisions on the execution of the Target Company's business 

operations decides to distribute surplus (excluding cases in which the amount of money or other assets to be delivered to 

shareholders is expected to be less than 10% of the book value of net assets recorded on the balance sheet of the Target 

Company as of the end of the most recent fiscal year) with a record date prior to the Settlement Commencement Date for 

the Tender Offer (including cases where the Target Company decides to set a record date prior to the Settlement 

Commencement Date for the Tender Offer without specifying the specific amount of the distribution of surplus), or (B) the 

Target Company decides to submit a proposal to its general shareholders' meeting to make the above-mentioned 
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distributions of surplus, or where the body that makes decisions on the execution of the Target Company's business decides 

to acquire its own shares (excluding cases where the amount of money or other assets to be delivered in exchange for the 

acquisition of shares is expected to be less than 10% of the book value of net assets recorded on the balance sheet of the 

Target Company as of the end of the most recent fiscal year). This is because if such a decision were made, it would result 

in a significant outflow of the Target Company's corporate assets, which would be a serious impediment to achieving the 

objectives of the Tender Offer. 

In addition, “facts equivalent to those set forth in (a) through (i)” as set forth in Article 14, Paragraph 1, Item 3(j) of the 

Order means (i) a case where it is discovered that statutory disclosure documents previously submitted by the Target 

Company contain false statements regarding important matters or omit statements regarding important matters that should 

have been disclosed, and the Tender Offeror was unaware of the existence of such false statements and could not have 

become aware of them despite the exercise of reasonable care, or (ii) a case where any of the facts set forth in (a) through 

(g) of Article 14, Paragraph 1, Item 3 of the Order occur to a material subsidiary of the Target Company. 

Furthermore, if approval for the acquisition of the Target Company Stock through the Tender Offer is not obtained from 

the State Administration for Market Regulation of the People's Republic of China by the day before the expiration date of 

the Tender Offer Period (including if extended), the Tender Offer may be withdrawn on the grounds that an event specified 

in Article 14, Paragraph 1, Item 4 of the Order has occurred. 

If the Tender Offer is to be withdrawn, an electronic notice will be posted and a similar the notice to the same effect 

notice will also be published in the Nihon Keizai Shimbun. However, if it is difficult to post a notice by the last day of the 

Tender Offer Period, an announcement will be made in accordance with the method provided for in Article 20 of the Cabinet 

Office Ordinance on Disclosure Required for Tender Offer for Share Certificates, etc. by Person Other than Issuer 

(Ordinance of the Ministry of Finance No. 38 of 1990, as amended, the “Cabinet Office Ordinance”), and a notice will be 

post immediately thereafter. 

 

  (After Amendment) 

The Tender Offeror may withdraw the Tender Offer if any of the events specified in Article 14, Paragraph 1, Items 1(a) 

through 1(j) and 1(k) through 1(n), Item 3(a) through 3(h), and Paragraph 2, Items 3 through 6 of the Order for Enforcement 

of the Financial Instruments and Exchange Act (Cabinet Order No. 321 of 1965, as amended, the “Order”) occur. 

In this Tender Offer, “matters equivalent to the matters set forth in (a) through (r)” stipulated under Article 14, Paragraph 

1, Item 1(s) of the Order means (A) that the organ that makes decisions on the execution of the Target Company's business 

operations decides to distribute surplus (excluding cases in which the amount of money or other assets to be delivered to 

shareholders is expected to be less than 10% of the book value of net assets recorded on the balance sheet of the Target 

Company as of the end of the most recent fiscal year) with a record date prior to the Settlement Commencement Date for 

the Tender Offer (including cases where the Target Company decides to set a record date prior to the Settlement 

Commencement Date for the Tender Offer without specifying the specific amount of the distribution of surplus), or (B) the 

Target Company decides to submit a proposal to its general shareholders' meeting to make the above-mentioned 

distributions of surplus, or where the body that makes decisions on the execution of the Target Company's business decides 

to acquire its own shares (excluding cases where the amount of money or other assets to be delivered in exchange for the 

acquisition of shares is expected to be less than 10% of the book value of net assets recorded on the balance sheet of the 

Target Company as of the end of the most recent fiscal year). This is because if such a decision were made, it would result 

in a significant outflow of the Target Company's corporate assets, which would be a serious impediment to achieving the 

objectives of the Tender Offer. 

In addition, “facts equivalent to those set forth in (a) through (i)” as set forth in Article 14, Paragraph 1, Item 3(j) of the 

Order means (i) a case where it is discovered that statutory disclosure documents previously submitted by the Target 

Company contain false statements regarding important matters or omit statements regarding important matters that should 

have been disclosed, and the Tender Offeror was unaware of the existence of such false statements and could not have 

become aware of them despite the exercise of reasonable care, or (ii) a case where any of the facts set forth in (a) through 

(g) of Article 14, Paragraph 1, Item 3 of the Order occur to a material subsidiary of the Target Company. 
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If the Tender Offer is to be withdrawn, an electronic notice will be posted and a similar the notice to the same effect 

notice will also be published in the Nihon Keizai Shimbun. However, if it is difficult to post a notice by the last day of the 

Tender Offer Period, an announcement will be made in accordance with the method provided for in Article 20 of the Cabinet 

Office Ordinance on Disclosure Required for Tender Offer for Share Certificates, etc. by Person Other than Issuer 

(Ordinance of the Ministry of Finance No. 38 of 1990, as amended, the “Cabinet Office Ordinance”), and a notice will be 

post immediately thereafter. 

 

II. Amendments to Notice of Commencement of Tender Offer 

(11) Other Terms and Procedures of the Tender Offer 

2. Applicability and Details of the Terms for Withdrawal of the Tender Offer and Method of Disclosure of Withdrawal 

  (Before Amendment) 

The Tender Offeror may withdraw the Tender Offer if any of the events specified in Article 14, Paragraph 1, Items 1(a) 

through 1(j) and 1(k) through 1(n), Item 3(a) through 3(h) and Item 4, and Paragraph 2, Items 3 through 6 of the Order for 

Enforcement of the Financial Instruments and Exchange Act (Cabinet Order No. 321 of 1965, as amended, the “Order”) 

occur. 

In this Tender Offer, “matters equivalent to the matters set forth in (a) through (r)” stipulated under Article 14, Paragraph 

1, Item 1(s) of the Order means (A) that the organ that makes decisions on the execution of the Target Company's business 

operations decides to distribute surplus (excluding cases in which the amount of money or other assets to be delivered to 

shareholders is expected to be less than 10% of the book value of net assets recorded on the balance sheet of the Target 

Company as of the end of the most recent fiscal year) with a record date prior to the Settlement Commencement Date for 

the Tender Offer (including cases where the Target Company decides to set a record date prior to the Settlement 

Commencement Date for the Tender Offer without specifying the specific amount of the distribution of surplus), or (B) the 

Target Company decides to submit a proposal to its general shareholders' meeting to make the above-mentioned 

distributions of surplus, or where the body that makes decisions on the execution of the Target Company's business decides 

to acquire its own shares (excluding cases where the amount of money or other assets to be delivered in exchange for the 

acquisition of shares is expected to be less than 10% of the book value of net assets recorded on the balance sheet of the 

Target Company as of the end of the most recent fiscal year). This is because if such a decision were made, it would result 

in a significant outflow of the Target Company's corporate assets, which would be a serious impediment to achieving the 

objectives of the Tender Offer. 

In addition, “facts equivalent to those set forth in (a) through (i)” as set forth in Article 14, Paragraph 1, Item 3(j) of the 

Order means (i) a case where it is discovered that statutory disclosure documents previously submitted by the Target 

Company contain false statements regarding important matters or omit statements regarding important matters that should 

have been disclosed, and the Tender Offeror was unaware of the existence of such false statements and could not have 

become aware of them despite the exercise of reasonable care, or (ii) a case where any of the facts set forth in (a) through 

(g) of Article 14, Paragraph 1, Item 3 of the Order occur to a material subsidiary of the Target Company. 

Furthermore, if approval for the acquisition of the Target Company Stock through the Tender Offer is not obtained from 

the State Administration for Market Regulation of the People's Republic of China by the day before the expiration date of 

the Tender Offer Period (including if extended), the Tender Offer may be withdrawn on the grounds that an event specified 

in Article 14, Paragraph 1, Item 4 of the Order has occurred. 

If the Tender Offer is to be withdrawn, an electronic notice will be posted and a similar the notice to the same effect 

notice will also be published in the Nihon Keizai Shimbun. However, if it is difficult to post a notice by the last day of the 

Tender Offer Period, an announcement will be made in accordance with the method provided for in Article 20 of the Cabinet 

Office Ordinance on Disclosure Required for Tender Offer for Share Certificates, etc. by Person Other than Issuer 

(Ordinance of the Ministry of Finance No. 38 of 1990, as amended, the “Cabinet Office Ordinance”), and a notice will be 

post immediately thereafter. 

 

  (After Amendment) 
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The Tender Offeror may withdraw the Tender Offer if any of the events specified in Article 14, Paragraph 1, Items 1(a) 

through 1(j) and 1(k) through 1(n), Item 3(a) through 3(h), and Paragraph 2, Items 3 through 6 of the Order for Enforcement 

of the Financial Instruments and Exchange Act (Cabinet Order No. 321 of 1965, as amended, the “Order”) occur. 

In this Tender Offer, “matters equivalent to the matters set forth in (a) through (r)” stipulated under Article 14, Paragraph 

1, Item 1(s) of the Order means (A) that the organ that makes decisions on the execution of the Target Company's business 

operations decides to distribute surplus (excluding cases in which the amount of money or other assets to be delivered to 

shareholders is expected to be less than 10% of the book value of net assets recorded on the balance sheet of the Target 

Company as of the end of the most recent fiscal year) with a record date prior to the Settlement Commencement Date for 

the Tender Offer (including cases where the Target Company decides to set a record date prior to the Settlement 

Commencement Date for the Tender Offer without specifying the specific amount of the distribution of surplus), or (B) the 

Target Company decides to submit a proposal to its general shareholders' meeting to make the above-mentioned 

distributions of surplus, or where the body that makes decisions on the execution of the Target Company's business decides 

to acquire its own shares (excluding cases where the amount of money or other assets to be delivered in exchange for the 

acquisition of shares is expected to be less than 10% of the book value of net assets recorded on the balance sheet of the 

Target Company as of the end of the most recent fiscal year). This is because if such a decision were made, it would result 

in a significant outflow of the Target Company's corporate assets, which would be a serious impediment to achieving the 

objectives of the Tender Offer. 

In addition, “facts equivalent to those set forth in (a) through (i)” as set forth in Article 14, Paragraph 1, Item 3(j) of the 

Order means (i) a case where it is discovered that statutory disclosure documents previously submitted by the Target 

Company contain false statements regarding important matters or omit statements regarding important matters that should 

have been disclosed, and the Tender Offeror was unaware of the existence of such false statements and could not have 

become aware of them despite the exercise of reasonable care, or (ii) a case where any of the facts set forth in (a) through 

(g) of Article 14, Paragraph 1, Item 3 of the Order occur to a material subsidiary of the Target Company. 

If the Tender Offer is to be withdrawn, an electronic notice will be posted and a similar the notice to the same effect 

notice will also be published in the Nihon Keizai Shimbun. However, if it is difficult to post a notice by the last day of the 

Tender Offer Period, an announcement will be made in accordance with the method provided for in Article 20 of the Cabinet 

Office Ordinance on Disclosure Required for Tender Offer for Share Certificates, etc. by Person Other than Issuer 

(Ordinance of the Ministry of Finance No. 38 of 1990, as amended, the “Cabinet Office Ordinance”), and a notice will be 

post immediately thereafter. 

End 


