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Notice Regarding Change in Major Shareholder

We hereby announce that there has been a change in our major shareholder as of March 3, 2026,
as described below.

1. Background of the Change

We confirmed the change in the major sharcholder following the submission of a Report of
Possession of Large Volume (Change Report) to the Kanto Local Finance Bureau by the
following shareholder on March 10, 2026.

2. Overview of the Shareholder Subject to the Change

(1) Name Oasis Management Company Ltd.
(2)  Address Maples Corporate Services Limited, PO Box 309, Ugland
House, Grand Cayman, KY1-1104, Cayman Islands
3) Name and Title of Phillip, Meyer,
Representative General Counsel
(4) Business Description | Client or fund asset management
(5) Capital Unknown

3. Number of Voting Rights (Number of Shares Held) by the Said Shareholder and Ratio to the

Number of Voting Rights of All Shareholders Before and After the Change

Number of Voting Rights Ratio to the Number of Voting
(Number of Shares Held) Rights of All Shareholders
Before the change
117,074 9.92%
(As of February 26, 2026) (11,707,487 shares)
After the change
146,167 12.39%

(As of March 3, 2026) (14,616,792 shares)




(Notes)

(1)The "Number of voting rights (Number of shares held)" before and after the change is stated
based on the number of shares held as recorded in the Report of Possession of Large Volume
(Change Report) submitted by the said shareholder on March 5, 2026, and March 10, 2026,
respectively.

(2) Since the information stated above is based on the submitted Report of Possession of Large

Volume, the Company has not been able to confirm the actual number of shares owned under

the name of the said shareholder. In addition, the ranking among major shareholders is not

stated as it cannot be confirmed.

(3) The "Ratio to the number of voting rights of all shareholders" before and after the change
is calculated based on the number of voting rights (1,179,936) corresponding to the number of
shares (117,993,672 shares), which is obtained by deducting the number of treasury shares held
by the Company (8,486,112 shares) from the total number of issued shares of the Company

(126,479,784 shares) as of December 31, 2025. The ratios are rounded to two decimal places.

4. Future Outlook

This change is based on the Report of Possession of Large Volume (Change Report), and
there are no particular matters to state regarding the future outlook.



