2026 4£2 A 10 H

2tk 4 B —LF ¢ v 7 AR S
RFEEL RFPITHEAR /V—7CEO
B fEAHR

(72— 18604, HGEEF T A Ltiidy -
ZFE7 L R T i)

s I REER R &F
(TEL. 03—5255—1000)

2026 4 3 A % 3 M-S CRERENE) (ER)
(AR LRI DT L E2—D5%ET)

2ikkid, 2026 451 30 AIT 12026 423 A 55 3 DU-RRGESE CRERME] (B ) 2RV LEL
TS, DEERERET SR RIC OV T, ARSI EFICE WP L E 2= 8 T LE LD TR bW L E

7285, 2026 41 H 30 HIZHER LI HEREM B RERIC OV TERITH Y R A,

Uk



‘ é.mﬂ%

%7
2026 3 Al FEIMIHRFEIEE CRKEEE]) (GE#H)

20262 A108
tiELeit4 FHAR—ILT 1 0T A% EBEEIFRF B £
a—F&ES 8604 URL  https://www. nomura. com/ jp
) s FRHER—ILT 4 U5 R A -
rEE (&%%)ﬁiﬂﬁ&ﬁﬁ G OEO (K4) B E AN
A E RIS <&w%>%gxé”74’7xﬁinﬁ (K%)= B & 3 TEL (03)5255-1000
FR L K HLBALA T & B —

REBEHPEREROEE : &
REGHLBROEE B (PHUR N, BERERAT)

(BRAXRBEEIZERA)
1. 20264 3 AHA%E S W HADEREEIE (20255 4 A 1 B~2025512A318)

(1) EERERE (RFH) (%FRRIE. *HTE R MY+ A RE)

IS A 5 IREEEEt Fslar LHM%FICRET S
= (£RhE RIERE) 7o 4 2R it F1) 25 7o 3 2R kit F1) 2%
BhAH % BAH % BAH % BAH %
20264 3 HEASE 3 | 3,545,729 |  A3.1| 1,590,532 10.5| 432 148 15.5 | 288,196 7.2
20254 3 AHA 3 UL | 3,657, 389 22.5 | 1,439, 750 28.9| 374,220| 105.9| 268,766 | 146.3
GE) MFHAEIEFIZE 202645 3 AHEASE S OFHR 322,552 HAM ( 6.2 %) 20254 3 AHEASE 3 YHY 343,791 HAM ( 106.4 %)
1#A1 Y ALk 1 LY e
N =7z % 1 BT AR
LAHBEISBET S LT CRET D URPLH S
P R 25 P R 25 MREE (F3)
M M 8% %
20264 3 AHA% 3 MU 97.73 04. 67 10.8
20254 3 FEA%E 3 M4 90. 95 87. 66 10. 4
(2) EFEBIBUREE
" ARG ; N THET-Y
waE . mrax | szasws | JABE
=AM a5M "5M % M &
20264 3 AHA% 3 M 61,935 173 3, 814, 502 3,651,817 5.9 1,244.72
20254 3 B4 56, 802, 170 3, 580, 999 3, 470, 879 6.1 1,174.10

GE) AR=DLSNTIE, THEER] & AHKRIELR] ERRLTEYETS,

2. BHOIKR

FHELE
F1OEFHR | F2mFHAR | EIWFHX X BE
M & M & M & M & M &
20254 3 A — 23.00 — 34.00 57.00
20264 3 A#A — 27.00 —
2026£ 3 A () — —

(GE) 20265 3 AHIF A ML AR ZRE LT L L ER LD TR,
PEHICKY, BHEIT>THEYEEA,

[3. 20265 3 AHADEMEFRETH ICRELTW

3. 20264 3 AHAMERFETE (202544 A 1 H~20264 3 A31R)
LHFEEOEATZICEWTEZAMICKRESMY—EXZZEMALTAY . FLAFHMHICEEFER. HIFRE
FICEETHASESELTHRUNFELTEYEY, COEHHMEF, FETFRORHEITo-TEYFELEA,



FRLEE

(1) LEFHEFERAHEICS T2 EREFEOEELEE &

## 1#t  (%t4) Delaware Management Company
Bt -#t (#t4) -
GE)

(2) EELGRFNERVEREOSFNEDERA

(3) REAHDER
@ RHEEZFOREICHES RFIAHOER
@ O DEEAHOEE

GE) ST, FAERIOR—T T2, MyHEHUBER

LY,

(4) RTEHRAH (EFEHKK)

i1
LI

=]
BIUELER (4) 2HAHOEER) 28 ES

X, 20265 1 A0RLARD BREFRACERBICEHT SIEMoE] 2B LEL,

@ BMERRTERAY (BEHAZEED)

@ FRECHAK

@ HPEHHEAH (LHHREED)

20265 3 A#A3 Q | 3,163,562, 6014k 2025%F 3 A#A 3,163,562, 601#k
20263 A#A3 Q 229,707, 701 20254 3 A #f 207, 351, 636%k
20265 3 AEA3 Q | 2,948, 846, 5414k 2025 3 A#I3 Q | 2,954,969, 973k

BTSN EL BRI BARICHT 2R EIRBEETEANCELSLE2— F (&)




PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

FRBHOBER
1. MEOEEREICEIT B EMEBYIEER o eerrrrrrrrree e P 2
(1) E%ﬁﬁ%‘-m%ﬁ(:@jéill‘EEMﬁ#& ............................................................ P 2
(2) SEHEEABURBE(ZEE T B TE B ISR -vvvvererrrrrrnrmnnnnnnnnnnnnnnnnnnnnnnnnnninnansaaanees P 4
(3) E%ﬁ%%ﬁ%ﬁ(:@j—éi'liy’]'lﬁiﬁ ............................................................ P 4
2 . PO A TR IE TR dS L TR A TSR v vrrrrrrrrrrm e e e re et P §
DI Lt 1P F = o < PP P 6
(2) PO EA AR R e P 8
(3) ﬁ#,ﬁﬂﬁ.‘ﬁﬁ’ﬂ%ﬂﬁé‘fﬁ% ..................................................................... P. 9
(4) A EFOZE T o ren e P. 10
(B) B A REEER e P. 10
(6) BMEEBARDESEEICELWEFNH SRS DIEED v, P. 12
(7) HE D DRTIRICEI T B IEER v rerrerererrr P. 13
(8) MFHEFEXF v o » JO—EEE(CET BIEIR e, P. 13
(Q) EE AR EEEEGR o vverrerrer P. 13
B, BRABIR - P. 14
(1) tt%ﬁﬁ%ﬁ*ﬁﬁg—f%% [giﬁ,ﬂ;ﬁﬁig] ......................................................... P. 14
(2) BEAUNEHT AL FOIRT [FHFEEAHEFS] -, P 15
(B) F D ceeerreeee P. 16
WITEEE A DI BB HERICHT BHIR L E 21— REBoeeeoroesseseninnnns P. 17



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

1. SO$FHRECET HEHMER
(1) EHFREKRICEY SRR

KE=FEE
(BfE : fBF) (%)
20254 3 A#A 20264 3 A A
F1—SMFHRFT F1 - SMEFHRS *tHiT 4 @ A
(2024. 4. 1~ (2025. 4. 1~ thEs i R
2024. 12. 31) 2025. 12. 31)
IRTEEE (SFERERR) 14, 398 15, 905 10.5
SRMERALUNDER 10, 655 11,584 8.7
BElRT S HMAE (BX) 3,742 4, 321 15.5
EAFRHRE 1,009 1,343 33.1
LEMRE (BX) 2,733 2,978 9.0
5| FXEEFSICRET 2 LEMAE (8K 45 96 113.0
LUMEITRET D LEMAIZE (8% 2,688 2, 882 7.2
BEERLUBKREICRET 5 LEMAERE
10. 4% 10.8% -

(ROE, #FEHME)

20265 3 AEAE S U H (20254 4 A 1 H~20255F12A31H) QOIREEET (EREAERR) &
BIEERIEALE10. 5%1E M 1 Jk5, 9058, SMERALISNDERILFES. 7%I1ED 1 k1, 584, HisIATH
HAREF IR (34, 32118, BHKREICIREY 2 SHMFIRL2, 882BA BT Y E L=,

T AV MER (BT AV FEED

(BT - fBF) (%)
20254 3 A 20264 3 A
%1 — SMFHRF F1 - 3EFHRAF BT 4E 8] A
(2024. 4. 1~ (2025. 4. 1~ R
2024. 12. 31) 2025. 12. 31)
IR EE (EMERERR) 14, 411 15, 862 10. 1
EREALUSNDER 10, 655 11,584 8.7
GEILTE LT b E SO 3, 7156 4,219 13.9

—HOEXEHNTRET IREFSAEDFTMERLZSEFLVEIT AV MER (ETAVE
) 2B ITALOIRBEEET (EMERERR) (XEIERBAL10. 1%880 1 k5, 862, £RER
UNDERILFES. 7%1E0 1 Jk1, 584EM. FEIAILEAMAIEILR 3. 9%1EN4, 2719EA LG Y FL
1=.

BE. XESHEEREL LI A Y FMEBOZRIZDOWTIHIOR—=CFTSBE S,



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2
<tT A FRIEEER>
L211X2025F 4 B 1 BT, NOF U TEBMEHFRWOLELEZ, ZhiITE#EL., SHoRARERIC
EhETCEBEEOHEZHABATRRLTRY ET,

IR - IRTDA MERFY

(BfI : f2A) (%)
20255 3 A #A 20264 3 A #A
F1—SMEHRE F1—SWEHRE >3 BT 6 R H#A
(2024. 4. 1~ (2025. 4. 1~ Eb B R
2024. 12. 31) 2025. 12. 31)
A (ERERERR) 3,336 3,548 6.3
EMERAUNDER 2,034 2,120 4.2
TRSIRTLHAMIRIZE ($8%) 1,303 1,428 9.6

IRIEEE (ERERERR) L. ATEREALLE. 3%ED3, b48EA L LY E Lz, ERERLUND
BRIELREA. 2%E D2, 120(8M. BisIaTHHMFIRIIFI. 6%1ED1, 428 BA L LY E L 1=,

AVRRAMAD R -TRTHAD MM

(BfL - {BM) (%)
20254 3 AHA 20264 3 A#A
F1—SMFEHRAE F1—3MmFEHRG *F 5l 5 [E1 2R
(2024. 4. 1~ (2025. 4. 1~ Ind: g
2024. 12. 31) 2025. 12. 31)
A (ERMERERR) 1,495 1,723 15.3
ERMERUNDOER 754 1,021 35.4
FEIRTHEAMRIE (BX) 741 702 A5 2

IREEF (ERMERERE) (L. SIERSAL15 3%ED1, 123ER LGV E L, ERERLND
ZERILR35. 4%ED1, 02148M ., BisI AT HEAMFEILFES. 2% BDT02EA LG Y F L=, 2025612AR
ROEREERSIE. ULTOTya—)— - JIL—TOEEERRHOIMEICHESIKSEMILY
134. THRAERGTYFELE,

20254E 4 22 I #EE L =10 ERMICE D, 20254128 1 B, HitidMacquarie
Management Holdings, Inc.. Macquarie Investment Management Holdings (Luxembourg)
S.ar.l.. &L UMacquarie Investment Management Holdings (Austria) GmbHD£#FH DES Z5T
TLFELE, BFTTITHED, BHEIhSORHORTERIBDI100% %, HEMISER KL

(%92, 81MBH (20255128 1 HDO A L— MK F)L=156. 35 &) ) TWMELFLz, hiC
&Y, ChoDERFEHOERFREELGYEL .

NEDEHRIEIEEEA VARR AR - IRDAVNEEZITO—NIVICRET IEEERS
HDV—TATHIRZ—TT, BEMEE, HHOA URZA AV - IRDAVNEEDYT
A—NILETSy b T7+—L%ERIEL, TELGBATBICET2EHOTLE R ERMLEIE S
BRO—IRTY,



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

B—ILt—ILEM

(B4 : {BF) (%)
2025 3 A 20264 3 A
51— Sm¥HMAGT 51— ImFHRAF X1 /T4 B
(2024. 4. 1~ (2025. 4. 1~ LR
2024. 12. 31) 2025. 12. 31)
IS EE (EMERERR) 7,988 8,542 6.9
EMERUNDOER 6, 700 6, 968 4.0
BisIAT S A (B%) 1,288 1,573 22.2

IR EE (EMERIERR) L. AIERBALLE. 9%IE D8, b42EM LG YE Lz, Ff-. €FER
LS DERIXEA4. 0%1506, 9688, Fi5IAT S HMFI R ILF22. 2%ED1, 5T3EAEBTY E L=,

NOXJEM
(BfGr: BFD (%)
20254 3 A#A 20264 3 A A
F1—-SHEHRH F1-—SHmFEHRET >t BiT 5 R A
(2024. 4. 1~ (2025. 4. 1~ Eb B R =R
2024. 12. 31) 2025. 12. 31)
IR EET (EREBIERR) 358 394 10. 2
SMERLUNDER 224 284 26.6
BEIET L EAMRIE (%) 133 110 A17.6

IREEE (ERMEBAERE) (X, ATERBLL10. 2%ED34EALGY E Lz, £, SRERLU
NDOERITF26. 6%ED284TM., BT HMAIZEIIR7. 6% BD0EAELTY F L1,

T Dt
(BfL: BEM) (%)
2025% 3 A #A 20264 3 A #A
%1 —SMIHRFT F1 - IMFHRAG AT A A
(2024. 4. 1~ (2025. 4. 1~ thE R =
2024. 12. 31) 2025. 12. 31)
INEEE (ERERAERR) 1,235 1,656 34.1
SRERUNDER 943 1,190 26.2
HEIATLEAMRIE (BK) 292 466 59.6

IR EE (EMERERRKR) (F2025F 4 AICEHHEL-RRABERSH_TBHICFIET S LE &
UEYDOFTHEENZF(CL Y1, 656/EM., HEIATHHAMFIRIF66EMAETY FE L1

(2) ERFEMBUKREIZE I 5 EHRER
LOFHRDEESEE. FL—TA VI EEDEBMF(CEY . AIHAKRL 5 Jk1, 330EMEML .
61Jk9, 352BA &R Y F L=, Ff=. BEAHE. FL—To VIV EEOEMFICLY ., AIHAKL 4

Jk8, 994B B L . 583K1, 206fB &Y F L=, EXRGEFIX. AIHIRE2 336/EMBMD 3 Ik
8, 146(EM &m Y E L=,

(3) ERFHEFTHICET 5 EHENFER
LHEIFEDEATZICEVWTEANICKRE - ERMY—EXRXZRFALTE Y. F-H&MEGIC
[FEFED. HERRFISERTOISEIETLTERUENFELTHEYET ., COOHHE, X
BFRDORBEIITo-TEYERA, B, RLERAICKYVELSTEOEHLITo-TEYFEA,



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

2. MHHEBUBRRE S VELER

S omFHELEMHHERT (MFNEFEEIRER. QI PEGERHES. DFERIENTE
AEESJWER) X HMASHERAFNEIAME LKL B HEESFIGIFTOEF M BERER
ENEREEESFEIBESIVREICSVWT—RICAERS EBHoN-RERE (2L, RE
EESRFESHICEDDELHDEREZER) ITEMLTHERLTEY FT,

Tl AOFHREBHBHERIEL. RAELT, ) SHAHOLRICEHDERZRE. 20254 3
AHOEMESFMEE (2025 6 A23BIRH) HIUHK20—F (20254 6 A23B [T:KREFEHIEIE
ERCRHENE-FREBES) OILETHTRLESFAHITR > TERESNTEY EY,



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

(1) EHEHEFERENRER

(Bfr - 8AM)
HirH 2026% 3 A4 N
(2025. 3. 31) 5 3 BITHA L &R
(2025. 12. 31)
EE
BHe - 7EE
BEh L URERSEY 4,424, 462 4,905, 870 481, 408
EHES 642, 388 687, 309 44, 921
BEIFEEE S L UFDMOBEESHE 447, 846 403, 638 A44, 208
it 5,514, 696 5,996, 817 482,121
BHE€H L UZHRUEE
BitE 6, 025, 008 6, 898, 281 873,273
BEICHT 5 ZhEE 410, 722 398, 100 A12,622
BEUSMx T 5 ZEEE 1,030, 023 960, 327 A69, 696
HEER S A16,920 A17,683 AT63
it 7,448, 833 8,239, 025 790, 192
ERTERE
EREUEAFMIES 14,004, 757 13,946, 580 A58, 177
& AF M5B RS 4,658, 828 4,679, 620 20, 792
it 18, 663, 585 18, 626, 200 A37,385
Fo—TAVTEELFV
TSAR—FIHA T4 - Ty B
Fo—T 1 VT EEX 22,372,339 25,532, 377 3,160, 038
TSAR—FIVALT 4 - Ty MREX 151,710 195, 440 43,730
it 22,524, 049 25,727,817 3,203, 768
ZFDMDEE :
B, T, FREBRSIUVEE
(2025% 3 A31B{RAE 546, 11T& A M.
2005512831 BHE 585, S0TEH MO RMMEH REEEERE) 436, 454 516, 252 79,798
hL—T 4 VU BRSO BB X 485, 290 703, 613 218,323
BEFD X 98, 401 114, 420 16,019
EESHICHT BIRES S VEMEX 506, 389 539, 297 32,908
ZF 0t 1,124,473 1,471,732 347,259
it 2,651,007 3,345, 314 694, 307
BESH 56, 802, 170 61,935,173 5,133, 003

XEREARMAREET



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

(Bfr: 8AME)
U 20263 R M e e
(2025. 3. 31) ¥ 3mFH AT LL 18
(2025. 12. 31)
BEBLUER
BEHEA 1,117,292 1,314,714 197, 422
XIWBEBS L UZAES
BEICHT 2 XIVMETE 1,377,222 1,515, 387 138, 165
BELUNINT 5 IMEF 2,766,112 3,556, 722 790, 610
ZARITHEE 3, 105, 581 3,387,990 282, 409
Hi 7,248,915 8, 460, 099 1,211,184
HERATERE -
BEREMHFEHF MR 16, 287, 758 15,414, 988 A872,710
Bt EMiISERSE 1,964, 682 2,142,323 177, 641
ZODBRFEA 393, 420 386, 213 AT, 207
Hi 18, 645, 860 17,943, 524 A702, 336
FL—Fa1 i aE 11, 378, 828 13, 875, 188 2,496, 360
oo &aE 1, 456, 598 1,630, 504 173, 906
REEA 13,373,678 14, 896, 552 1,522,874
BESE 53,221,171 58, 120, 581 4,899, 410
'X
LHBETEKR
R — 6,000, 000, 000
RATHEHRY — 2025463 ASIAMAE 3,163,562, 6014
202561231 RIMAE 3,163,562, 6014
RITHEHRE
(BEHRXERE) — 202543 B3BEMAE 2,956, 210, 9654k
20256 12A31RIMA 2,933, 854, 9004 594, 493 594, 493 -
BEXEIRE 104, 877 694, 527 A10, 350
FBFRE 1,867,379 2,067, 359 199, 980
REBEMZ OO BIEFIE 447, 808 466, 744 18,936
H 3,614,557 3,823,123 208, 566
Be# (IEEEE)
EEE e — 2025% 3 A31ARAE 207, 351, 636%
202551231 AERE 229,707, 7014 A143,678 A171, 306 A27,628
Lk EERE 3,470,879 3,651,817 180, 938
EXEFD 110,120 162, 775 52, 655
BEAREE 3, 580, 999 3,814,592 233, 593
BERLUVERSGEH 56, 802, 170 61,935,173 5,133, 003




PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

(2) BEYEHRRAES

(B @A) (%)
20255 3 A#A 20264 3 A#A
F1—3MEFHRI F1—SWFHEF *t AT [ HA
(2024. 4. 1~ (2025. 4. 1~ Ind: g
2024. 12. 31) 2025. 12. 31)
IR 2 -
Fit - BIESEFHH 306, 743 324, 859 5.9
BERITEBRF A 158, 961 141, 956 A10.7
Ty FRRTA Y EBFHY 281, 390 318, 006 13.0
FL—T 1 U UE%E 421,718 504, 925 19.7
TSAR— IO T4 - Ty MEEEERRE 6, 392 12, 264 91.9
SR 2,296, 967 2,014, 860 A12.3
BEES IS EEER 498 8,476 —
Z0ith 184, 720 220, 383 19.3
IR &5t 3,657, 389 3,545,729 A3 1
SRER 2,217,639 1,955,197 Al11.8
IR EET (RFEFAERE) 1, 439, 750 1,590, 532 10.5
SRMEALNDOER :
NS 560, 069 602, 128 7.5
XIF e 132,599 145, 966 10. 1
154k - EIEREEH 166, 941 179, 882 7.8
TEERGRE 52,330 51, 101 A2.3
EEREER 19, 360 24,257 25.3
ZDith 134, 231 155, 050 15.5
SRMEALSNDOE R 1,065, 530 1,158, 384 8.7
Fi5 | BT L A M F 2% 374,220 432,148 15.5
EAFERE 100, 939 134, 335 33.1
L AR 273, 281 297, 813 9.0
=5 FXEFHICRET S LHAMFIE 4,515 9,617 113.0
LUKREICIRET S LHMAE 268, 766 288, 196 1.2
L@k 1 Y
(B - M) (%)
EAR—
LUKREICIRET S LHMAE 90. 95 97.73 7.5
FEb®—
BHKREICIRET S LM 87. 66 94. 67 8.0




PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

(3) mMYHEFBBERSFEE

(BAr: §A[) (%)
20254 3 A A 20265 3 A#A
F1—-3MFHRFT F1-—-3HEFHRE R4 R A
(2024. 4. 1~ (2025. 4. 1~ Ind: g
2024. 12. 31) 2025. 12. 31)
ZERIR 2 273, 281 297, 813 9.0
Z DO BIEFE
ABNERESE
AEBMERELRE 64, 223 113, 391 76.6
RIEREE 860 38 A95.6
Hi 65, 083 113, 429 74.3
BEMRTESHIE
FEEHRAELE 1 A4, 286 -
RERIZE A209 A113 —
Hi 562 A4, 399 —
fL—T 1 VU BRILSNOAES
FL—T 1 VU BRUNOBEIHOREREE Ab75 AT, 981 —
RERIZE 178 624 250. 6
Hi A397 A1, 357 -
B2V LYy MRS
B2V LYy MRS 8, 894 A101, 730 —
HRIEFRER A3, 632 18, 796 —
Hi 5, 262 AB82,934 —
ZTOMDOBIEREEET 70, 510 24,739 A64.9
TIEFI 343, 791 322, 552 AB.2
=5| : EXEFNITRET HIEFIE 6,193 15, 420 149.0
LuEIRRET 2 EEME 337,598 307,132 A9.0




PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

(4) SEHAHOER

(BREE-ODNABIUVZTOM-ESEE  BSEEICHAT ARHNELS L UVRAT)
RKERBRHFEEBZEE, 203F12AICKFHEET v T7— F (UT TASU] ) 52023-08% T4
MEE-ONABIUVEDOM-ESEE  BSEECHTIRHLELS L URTI ZRITLELE,
AU, BRANREBIITRTORSEEZBHRHTMELEBRISFHET S EEROTVE
¥, T, EEMBRICEVTERANREGIBSEEZTOMOBEREELRAI L. Bt
BEICBLWTERAMREGIBSEEDHIMIC K2 ZZTDMOEREEDIREMBOLS &
RALTRTT D EEROTVET MAT, INTOREICH LERARNRELIESEEICH
TOH-LBHRTEGNBASKET, HHELUZRFAHZ2025F4 A1 BN BEBREICELY
BRALFEY, COXBICLIERMBARNDERZLGEEEIHYFTEATL .

(5) A MEH

HHOBRELORESEBERREZEIRESETHY . CNEEDRAEIT A FDINT+—T
VREFHMEL. YV —REEATHIEIELEEMETT ., BEREE. MK, FEFNER. 5
BRBEENDESRA T AV FORREZEHMICLE2A—LET, BEREE. ChoniEiE:
BEDEIT AV FEBEDEELG/NT+—T U RIEE KPI) PFEELELICERL. 294 FON
THA—TVREFEL. VYV —RAPERDEDZECEELGEBLOBRREZITVEYT, KEE
[COVWTHEERNET A FMERIZ. BRESENIREDERRELLAZFERZFAL TRV
H. ARLTBYFEEA

,10,



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

ROKIT, FRANET AV FOEES S VERBRHAEEICHT IABHEZRLTEYET,

(B6L: @A) (%)
2025% 3 A #A 20264 3 A #j
F1—-3MFHRAT F1-—IMIFHARE popng:a b
(2024. 4. 1~ (2025. 4. 1~ He e =
2024. 12. 31) 2025. 12. 31)
Ntz &Et (R ARRE)
EBERET AL FDEME
MIILR - IHRT AT MERFY 333,628 354, 759 6.3
LA URRRAD R - TRDA D MERFY 149, 468 172, 305 15.3
R—ILt—ILERFY 798, 750 854, 154 6.9
AL D2k 1 35, 751 39, 392 10.2
4€45 42 RS 1,317,597 1,420,610 7.8
ZDfth 123, 528 165, 633 34.1
IS (EREAERE) 1,441,125 1,586, 243 10.1
REEE
BEXEMNTRET IRERSIHFOIMBE A1,375 4,289 —
IR EE (SRLERERE) 1,439, 750 1,590, 532 10.5
SBMEAUSOER (X1)
EBEMNET AL FOERE
IR - IRT AT MR 203, 370 211, 981 4.2
LA URRMAD b - IRDAD MEFT 75,416 102, 128 35. 4
R—ILtE—ILERFY 669, 974 696, 817 4.0
AL D241 22, 444 28,423 26.6
4v5 A FRE 971, 204 1,039, 349 7.0
Z0ith 94,326 119,035 26. 2
SBMEALSOER 1,065, 530 1,158, 384 8.7
REEEE
EXENTRAET ABREFN SO EELE - — -
SRMEALSNOER 1,065, 530 1,158, 384 8.7
BEIRTLAAMFILE (HBK)
EERET A FDERE
IR - IRD AT MR 130, 258 142,778 9.6
LA URRMAD b - TRD A MERFY 74, 052 70,177 A5.2
R—ILtE—ILERFY 128,776 157, 337 22.2
NV XU ERM 13,307 10, 969 A17.6
4€45 42 A 346, 393 381, 261 10. 1
O (%2) 29, 202 46, 598 59.6
BEIRTLEAMmFIEE (B%K) 375, 595 421, 859 13.9
REAE
BEXEMNTRET 2RERSIHOTMEER A1,375 4,289 -
BEIRTLEAMFIE (B 374,220 432,148 15.5

(%1) EITAGE. FRHEFRE. FH - BEEEES LUEMRBMSSENTEYET,

(%2) TEBRER
BELT AU OIS, EEOBEMEIEHICEIY TN TAOET A Y FEBICHESINTE Y, BERFZOMOWMESTITOATEY F
T ROKIZ. ZTOHDOBOBSIATSHMAIE (JBK) OFEBRERERTLELOTHY ET,

(BfL: BAM) (%)
20254 3 A#A 20264F 3 A&
F1—-SHEHAS F1 - SHWFHRG A4 EHA
(2024. 4. 1~ (2025. 4. 1~ B R R
2024. 12. 31) 2025. 12. 31)
BEMA Y DIEIICEET 518% A8, 041 AT4 —
BEXEMNTRET IREFIHFOERIER 1,141 3,343 193.0
BEStEROES S 41, 551 42,411 2.1
At #hE AT67 36, 448 -
Z Dt A4, 682 37, 366 -
it 29, 202 46, 598 59.6

GE) HHOFATHAICEDLE TEFEOREEZAABITRRLTEYET,



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

(6) HEZBAXADEHEICE LVEBNH - -I5EDEE
ZEFEIHYFEA, BH. BEHIONTIE, UTO IBEHAEHFERELEBR] £ 3R
(IS0,

(B : ®AM)
20264 3 AR
ERcYE S
(2025. 4. 1~2025. 12. 31)
EAE
HEES 594, 493
BERES 594, 493
EXRERE
HERE 704, 877
HXIZE D < IRENERE] A10, 335
BEsttiIcx T BN EH A15
HERES 694, 527
FERERE
HEES 1,867,379
LB EICIRET 2 LM 288, 196
BHEmyd AT9, 207
HEekXnnian A9, 009
BERES 2,067, 359
REMZT DO BIER I
ABBRERRE
HEES 407,977
EEuE bl 107, 626
HERES 515, 603
HEERGESEIE
HEES AT, 105
FLEEARELE A4, 399
BERES AT1,504
FL—T a4 VT BRHUSNDEE %
HEES ) A1, 147
Fo—T o« T BHUNDRBIISORERIENS A1, 357
HXRES A2 504
B2V LYy MAREE
HE%S 48, 083
BEY LSy AR A82, 934
PERES A34, 851
HRES 466, 744
Ho#kH
HE%S A143,678
g A60,015
=H 0
REBICHT 2HTHK 32, 387
BERES A171, 306
L EELREE
BRES 3,651,817
EXEES
HEES 110, 120
LA 2T BT 52,655
HRES 162, 775
BEXREGE
HXRES 3,814,592

,12,



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

(7) BHBEEROFHRICEY HIERE
ZEFEHEHY FEEA,

(8) WHHMER/Fvva - JO—FHEEICET HFRE
20254 3 AHAE S HAS L V20264 3 AAE S HICH T HRMBEINE L L VEHEETRD
EBYTHYET,

(B §AA)
20254 3 A #f 20264 3 A 4
%1 — MR %1 — 3MEHRAF
(2024. 4. 1~ (2025. 4. 1~
2024. 12. 31) 2025. 12. 31)
BIEENES L MEHNE 46, 498 48,412

(9) EELHBREER

(BEHXDES)
HFLIX, 20264 1 A0AMEORBRRICE T, RHEFHIZFE 1 EHOREICLSIERDEDIC
EOF, BCHXOIFITONSFEEZRELFEL .

() BEHXORGEZITSER
BEXADEORLES FUOEBBHMN ODOFHLCEABKROERREZAIAEE L, FHRAMAME L TRMAT
DHRAAFEET B0,

Q) BTBFIZHANESFEOAE
OEFHRHA DIELE
EEs
QmMEFY 2HADBE
1EH (LR (BITERIBBICHT HEIE593.2%)
QX D IS MEEED #%R
6001EF (LFR)
@EIFHAR
20264 2 A17H~20264 9 A30H
(f=f2L. HHOFOFHAREXERBAOEZEZB LV I0EXBOMIEIERFETHEL, )
OmFAE
BERAKICEETIHER
(ERRNOMEORPE LV EORNE (ENFRKHET) T0AtBa kX IGI<H
LTRELGREIIOVTE., RRWTRF-EIMBREBERZEEEIT—ET D, )

(BB DHEE
Bt 20264 1 A0HBAEORMERICE T, SLEFIBEOREICEDE, BOHADHE
HIZAMNDERZRFELF LI

O REXDFELE

LaExkR
QHEENT KD

ISEAH (BITEKRIBEICHT H5ENE52. 4%)
QHMFEH

20263 A 2 H

,13,



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

3. fHRIER
(1) hBEFESHESE (PR

(B4 - BAMA) (%) (B4 - BAMA)
20254 3 A 20264 3 A#

- i
EImES  FomEM  BomEM  SemEm  mimem  memym momwm LM oo
(2024. 4. 1~ (2024. 7. 1~ (2024.10. 1~ (2025. 1. 1~ (2025. 4. 1~ (2025. 7. 1~ (2025.10. 1 ~ I 2025.
2024. 6.30)  2024.9.30)  2024.12.31)  2025. 3.31) 2025. 6.30) 2025. 9.30) 2025.12.31)

&

1~

231

(A

IR -
R - RESEFHEH 102, 750 101, 363 102, 630 100, 268 100, 606 105, 049 119, 204 13.5 407,011
BERITEHF R 41,251 53, 335 64,375 53,273 38,357 44,554 59, 045 32.5 212,234
Ty bR AY CEBFHY 90, 333 93, 848 97,209 96, 806 92, 855 102, 487 122, 664 19.7 378, 196
rL—TFTa T E% 131,994 147,711 142,013 158, 381 142,239 171,944 190, 742 10.9 580, 099
TIAR—bITHA4T4 Ty b
EmEEL 3,153 1,598 1, 641 1,242 6, 330 4,370 1,564 A64.2 7,634
SRR 788, 550 762, 958 745, 459 630, 894 649, 561 652, 830 712, 469 9.1 2,927, 861
BEFD IS EEEE 1,442 A2, 554 1,610 Ab4 A3TT 4,365 4,488 2.8 444
Z Dt 58,412 83,307 43,001 38, 544 127,017 75,614 17,752 AT6.5 223, 264
InfE&Et 1,217,885 1,241, 566 1,197,938 1,079, 354 1,156, 588 1,161,213 1,227,928 5.7 4,736, 743
SREMA 763, 443 758, 239 695, 957 626, 619 633,273 645, 751 676,173 4.7 2,844,258
IR EE (ERERZERE) 454, 442 483, 327 501, 981 452,735 523,315 515, 462 551, 755 7.0 1,892, 485
ERMBEAUNOER :
NS 184,510 184,671 190, 888 172, 321 186, 310 195, 079 220, 739 13.2 732, 390
XILF R 43,629 45, 325 43, 645 44, 853 44,778 47,191 53,997 14.4 177, 452
&4 - BISEEER 55, 769 56, 741 54, 431 60, 077 57,164 59, 202 63,516 1.3 221,018
THEERE 17,635 16, 810 17,885 17, 836 15, 965 17,283 17,853 3.3 70, 166
BERELER 6,572 5,981 6, 807 7,695 6,992 1,272 9,993 37.4 27,055
Z Dt 43, 396 40, 789 50, 046 52,209 51,824 52,790 50, 436 A4S 186, 440
EMEAUNOERE 351, 511 350, 317 363, 702 354,991 363, 033 378, 817 416,534 10.0 1,420, 521
BB AT HAER 2 102, 931 133,010 138, 279 97, 744 160, 282 136, 645 135, 221 A1.0 471,964
EANFERE 31,498 35, 304 34,1317 23,710 52, 808 40, 852 40, 675 A0.4 124,709
EECEEER 71,433 97,706 104, 142 73,974 107,474 95,793 94, 546 Al1.3 347, 255
5| ;3Fi§€ﬁh\(:ﬁl§3’é HAHR 2, 495 A681 2,701 2,004 2,909 3,715 2,993 A19.4 6,519
& (d8%)
LB EITRET S LTI 68,938 98, 387 101, 441 71,970 104, 565 92,078 91,553 0.6 340, 736
a1 Ay (BfL - /M) (%) (BfL : /M)
HEE—
L EICIRRET S LEAMFIE 23.33 33.30 34.32 24.35 35.19 31.34 31.21 A0. 4 115. 30
k-
LHBREITRET D LTI 22.36 32.26 33.08 23.39 34.04 30.49 30.19 A1.0 111.03

,14,



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

(2) FERNET A FOKR (EFHHHER)
ROKIT, FRANET AV FOEES S VERERHEEICHT SABHEZRLTEYET,

(84 - HHA) (%) (84 - HHA)
20254 3 A 20264 3 A8
_ r
FImEH Eomtl  FOm¥M  wamel  Himem  gemwm  samem MO oo 1~
(2024. 4. 1~ (2024, 7. 1~ (2024.10. 1~ (2025. 1. 1~ (2025. 4. 1~ (2025.7. 1~ (2025.10. 1~ LB 2025. 3.31)
2024. 6.30) 2024, 9.30) 2024.12.31)  2025.3.31) 2025 6.30) 2025.9.30)  2025.12.31)
NI &Et (ERERERE)
BEANET AL FOERE
HILR - TRT AL 109, 716 112, 301 111, 611 99, 923 105, 796 116, 475 132, 488 13.7 433, 551
A N . 2 S5,
;’“7‘ hAZh -T2 47,670 56, 087 45,711 43,005 50, 574 60, 825 60, 906 0.1 192, 473
R— Lt — JLERFT 244, 846 263, 381 290, 523 259, 188 261,072 279,183 313, 899 12.4 1,057,938
NUF L5 E 11,232 12,245 12,274 11, 421 12,845 12, 851 13,606 6.6 47,172
4T A LRE 413, 464 444,014 460,119 413,537 430,287 469, 334 520, 989 1.0 1,731,134
ot 39,739 42,545 41,244 39,372 93, 160 44, 366 28,107 A36.6 162, 900
IR B (SRBAERE) 453, 203 486, 550 501, 363 452, 909 523, 447 513, 700 549, 096 6.9 1,804, 034
WY
s b L Z\E;
ERANTERT SRREILRO 1,239 A3,232 618 A1T4 A132 1,762 2,659 50.9 A1,549
Bk
INEEE (SRERERE) 454, 442 483, 327 501, 981 452,735 523,315 515, 462 551, 755 7.0 1,892, 485
SRERAUSNDOER (X1)
BEANET AL FOERE
HILR - TRT AL 68,517 68, 061 66,792 63,999 67, 041 70, 952 73,988 4.3 267, 369
R S . 2SS A S, N
;]/'\7\ hAZb -T2 B 24, 491 24,152 26,773 27, 466 29,047 30, 114 42,967 2.7 102, 882
Rt —JLERFT 223,725 218,087 228, 162 221, 682 219, 164 226,043 251,610 1.3 891, 656
NUF L5 E 7,200 7,632 7,612 8,371 9, 231 9, 671 9, 521 INK) 30,815
4T A L RE 323,933 317,932 329, 339 321,518 324,483 336, 780 378, 086 12.3 1,202,722
Zoft 27,578 32,385 34,363 33,473 38, 550 42,037 38, 448 A8.5 127,799
SRB AL OB 351,511 350,317 363, 702 354, 991 363,033 378,817 416,534 10.0 1,420, 521
BEHE
EXBNTRET SRARNELD B B B _ _ B B B B
Ealiti=ta
SRB AL OB A 351,511 350, 317 363, 702 354, 991 363,033 378,817 416, 534 10.0 1,420, 521
BEIRTLAAMFIE (B%)
BEAETAL FOERE
HILR - TRT AL 41,199 44, 240 44,819 35,924 38, 755 45,523 58, 500 28.5 166, 182
LA - . 2 254, K
;ﬁ/«x hAZb-RE2T2L B 23,179 31,935 18,938 15,539 21,527 30, 711 17,939 A41L6 89, 591
R— Lt — LB 21,121 45,294 62, 361 37,506 41,908 53, 140 62, 289 17.2 166, 282
NUF L5 E 4,032 4,613 4,662 3,050 3,614 3,180 4,175 31.3 16,357
4T A L BE 89, 531 126, 082 130, 780 92,019 105, 804 132, 554 142, 903 7.8 438, 412
Zoft (%2) 12,161 10, 160 6, 881 5,899 54, 610 2,329 A10,341 - 35, 101
BEIAT LRI (8% 101, 692 136, 242 137, 661 97,918 160, 414 134, 883 132, 562 AT 473,513
|EHE
s " e Z\E
ERANTERNT SRREILHO 1,239 A3,232 618 AlT4 A132 1,762 2,659 50.9 A1, 549
Efifi=E
BEIAT LRI (B%) 102, 931 133,010 138, 279 97,744 160, 282 136, 645 135, 221 ATL0 471,964
(%1) XICAHE, THEBRE. B - SEEERSLUEMRBMNEEFATEYET,
(¥%2) FEBHRESR
EELT AL FEOIEIL. BEOBIREIZRICLY ZATAOET A FEBIZHESATEY . BEEZOROBIZELTTPRTEY T,
ROFKIE. TOMOEORSIFTLHAMAIZE BXR) OFEBRERERLI-LOTHY T,
(B : @AA) (%) (B4 @AM
2025% 3 A 2026% 3 A
IV BTE
WImEM  BomEM  BOWEM AWM SimEm  Hemym momwm nonitM o4 1~
(2024. 4. 1~ (2024, 7. 1~ (2024.10. 1~ (2025. 1. 1~ (2025. 4. 1~ (2025.7. 1~ (2025.10, 1~ LB 2025. 3.31)
2024. 6.30) 2024, 9.30) 2024.12.31)  2025.3.31) 2025 6.30) 2025.9.30)  2025.12.31)
BEHRIA Y SWEIIZEET B A2, 853 1,826 AT,014 2,232 1,067 A166 A975 - A5, 809
s o L3 ik g\ 5 =
ERENTRAET SRARAAHOR - 496 645 334 5 2,209 1,129 A248.9 1,475
HigE
RSB ORHE 14,800 11,551 15,200 9,670 12, 321 12, 448 17, 642 4.7 51,221
K E 5,519 A5, 332 A954 A5, 117 A11,637 A15,181 A9, 630 - A5, 884
zott A5, 305 1,619 A996 A1,220 52, 854 3,019 A18,507 - A5, 902
st 12,161 10, 160 6, 881 5, 899 54,610 2,329 A10, 341 - 35, 101

(E) SHORATHRAICEDE TBEEORBEEZMEABITRRLTEYEY,



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

(3) Zih
FHEHKASHOLESHEHOREERIZDEELTIE. ROWRLAL TEWV=ELK I ENT
TET,
https://www. nomuraholdings. com/ ip/company/group/nsc/nsc/main/019/teaser 1tems4/0/
linkList /0/1ink/2026_3q. pdf

,16,


https://www.nomuraholdings.com/jp/company/group/nsc/nsc/main/019/teaserItems4/0/linkList/0/link/2026_3q.pdf

PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

WIABEEANOOFHEEMBHERICHT SHPLE L —REE

2026%2AH10H
FHHR—ILT 1 o0 A%
miFE&REs s

EYSTEAFREEERTZEZA

RAEHM
BERRACHA smest:r  ZE 8X
EARELLA

5
2
B
E'IE
H.
Mt
H

%3 8 47 4 & fREp

EEANDHESR

LEFZEANE, MEHREFED INTER] TBIFoATOWSIHHRK—ILT A VI ZAB%KEHHD 202554818
M52026F3A3 1HETHERRFIEEDNFE IWMFHERERFTHM (2025108 18BM52025F1 24
B31HET) RUFESHEHERFRIM (2025548 1ANMN52025F12A31HFET) TR MEFERELES
BER., b, MPHEREEXER. NEHERERHEE. NENERQENRHEERWERICOVTHBL
Ea—%1To1=

LEBTZANRE LD LEaA—ITEWT, EROMPHERFHFERD. BASHERIHHEIMRUKARHEE
HERASNEIFMTOEE M EERSOERELEESFEIE (L., MEHMEEREOEREEESELESHEICED
LEHDOEBNEHINTLNS, ) ICEMLTHERSINTWVENWEELSEIBENETOEELRRICEVWTERO LG
hot=,

EEADOFEROIRIL

HETEANT, BHAECSVT—RICAEZLEROONIPRLE 1 —OEECER L THRLE2—%1Tof, #i
FLEL—DEEICETHLUETZANDOEER. HIHERUBEAROHMPLEL—ICETIEETAOER] (CRHBE
T3, SEEZAZ. ZELVEICETIBEMREBICETIRAE HEWFEEOSVEXAROMBARERICERSL
PREEET, ) ITH>T, SHRVERFRALSRILTEY ., Ff-. BEEAELTOZOMORELOREEERS:
LT3, BBEEZAR. BRORAOEHR LG HIMEAFLI-LHHLTLS,

M+ EEMBERICHT IREERVEEZAESDER

REEOERR. RASHRFAFIGI MR UK SH B EESFIRGIFONF U BERFOERELEESEE 4R
(=L, B3R BEREFOFREEESEZESHICEDIRHEDEBNBERSINATIND, ) [THER L TOFEEFE
BREREERTHEICHD, ThITE, FERFRBICISIEELGEARTOLGVEFHEEMBEREERT 5120
ICREENDE LY L-RERFZBERVERT S ENEEND,

M$HERMBFHEAREERT HIcAY . BEFQL, BRECXOMRICESEOIPERUBEAREER TS ENE
UTHANES N EFE L. RASHRRAFIEIFTR UM SHBAEERFIEIFTORF ARBERFOMREEES
FHEAE (2L, FHMBERFOERELELESKESHICEDIRBOERNERAINTNDS, ) ITEDE, #K
RICETIFEEHATT PLENHLIGRICEILARFEEHATT 2EELNH S

EEZEROERIF. UBERE Tt ROBEBRVERICE T2 MITRERURMEOBEORTEERT LI LICH
%o

,17,



PFRf R — LT ¢ v 7 ARRE S (8604) 20264F 3 A 45 3 DU - B2

PO EE ISR DIPPLE A —ICB T 2EBADERE
EEANDEREIE. BEEADRRBLEMHPLE 2 —IZE DT, ihLE 2 —REZEICH VD THIDITIH, S O F @

BRI T IEHRERBPT LI LITH S,

EEANX, BAEICEVT—RICAEZYEDHONIYPLE L —DEECTHE-T, HPLE2—DBEZELCT,

BEMEMRE L TOHIEZTL., BENERLERIEFELTUTEERRT 5,

CFELTREE. MBERUKRHICHTIBEICERZETHEZFICHT HEM. 2TNFRIOMOHARL Ea—Fk
ZERT S, BPLE1—FHIE, BARICSVWT—RICAEZUETOONIBETOREICEN L TERSNIEE
DU BHRDEEICERTRESA:=-FHTHS.

G EORMRICET ABEICONT, EELREFELI TR L5 UBEREIRRICBE L TEELTHEERENRDH S
hBEHLIBEICE. AFLEHLUCE DS, MEHEZMFERICEOT, BRASHEFIIERGIFFR UK S
HAEETERSBEIFTOMEHMEERSTOERBEEESEE 4 (L. NEYUEEREOERELEESEFESE
ICEHZDTLHDEBNERAIN TS, ) ICERLTERSATORWEELSEIBENED SNLZOANE S MiER
F1+%, £, BHELEOFRICETIEELTIHERELNRBOONLEHEEE, HhLE1—RESCH O THELER
PMBEROILBEICEEZHET I L. RITEELTIEERMEICET 2P EEMEEROFLBENSEYTHL
BEE. MEHEHEMBEERICH L TREMERXIITENRERERBAT I LHARDONT NS, BEEADIERIL.
Hh L E2—REZAETICAFLEIRCEDSOWTLWSD, FEOERORRICEY ., DEIBGLESL LTHEET
ERLBDAEEELH D,

- OEHEEMBEERORTRCENZEN., AU EFIIERE RV SHE T EIISENGIFTOMEHHFHR
ZNRBEEFESEFEAIE (L. REYHERERSOFERELEESEESHICEHITLHOERSERHIALTL
%, ) IZEMLTHERESNTWEVWELELSEIZZENBHONBLNE S A ETET S,

- OB BRI T IERRPAOER L LS. SHRUVERFRMOUBFERICEIT IINEAFTIT S, BEEA
(X, POEEERAEHEROYPPLE L —(CT 51518, EBRUEBICEALTEE H5, EEAL. BHTEEAD
ERICHLTEEZES,

EEANX, BEEZRERITHLT, SHELEHPLELA—DHEREZTOEBRY. filbdLEL1—LOEELHREIEFICD

WTHREZITS,

EREANL. BEBEZERICHL T, BIAKICOVWTOEHIEICH T IBEREICET IHELTETLI-CL., BVICEE

ADWBIEICHEEZEZ5EABENICEZONDZFIE, RUBSEREZRETI-HOHEEZELTLSBEXIIEE

EREZHFAAREAKEICETERT 00— T7H—FZERAL TV SBEFZFORRICOVTHREZTS.,

FIEE®
SHRVERFRALLBETEARBEBPTHELOMICEK, ARIHLTZEOREICIYRBEINEMNEEREE
(A

ook

GE) 1. LROHHLELI—REEDRERARTAH (OFHPREEBEF TS MIRRELTEYET,
2. XBRLF—2 RUHILF—2 (FHF L E 2 —DORRIZEFEENLTLER A,

,18,



