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— 2025 EREHRN ML

2,368.- 1164 101 1720

BIHALL  +13.6% HIHALL  +14.3% AUHALL  +18.5% AUHALL  +11.3%
+28418 M +15(8M +1618MH +1718H

% EBITDA = 2 %A &5 +RBEN &F

B SELEEE. BTEILET13.6%BINM2,368E A & HioTze AV T-RN-YFIWAZIINPI1T-ZE0E R I - TS H 15X
x| Uiz, £EAYI-RBILEBATIN-TEHOT L SERFECHE LR,

B JSURRIDTE LRI [7Y74-0] (+35.5%38U0) | [HIVN] (+33.3%38UN) . [WEGO) (+7.5%3BUN st
geEtt)  [FrIvb-JARXTAT2R] (+22.0%38UR) FOEEER(LTTY FIFIRToT, [23X] (+5.0%381IR) %
DEFRTIVFERRICHEBLL,

B IRERIOT LS. BEENM%ORIRE BTN, Y3y Tty 5-Eh29% . ECH12% DKRIBEIZINE BT,

B EEMNREI4INBROI6EMEL, o ERAIREKG HEEEOREFICEIV02%HELT54.7% o1,
IREEXRQ, EHEEVLEECFEONRIEECRELEZEDS, THICBEWT0.2%E T L, BHICI349.8% L1k
27,

B OBAEECOVTE, I-OYNEE PTAUNEE, TITEEDAF T, 2014FELECR AN LI EXRRF(LERE
BLUE,

B D EORER, SEMARE18.5%ERDI01MBEATEML. [2026FECHENTH HAHEF] 5210018 | £ T 5 FHE
BETEZE 1 FERIEILTERLUL, EBITDA11.3%ED172(8M £ Bo1,
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FrdYb - AAXTAT R 5rvavr)

2025 EHINE gy T22.0% 2025 FEINE ame T 1D5.0%
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— 2026 FF ERFFENSTL

2,470 s 128 8 112 5 188 &M

HTHEALL +4.3% BUHALE +10.3% AUHALL  +10.9% AUAtL  +9.3%
+102/8H +12(8M +11{8M +168H

% EBITDA = EXF 2+ RMEINEE

B T LS. AHLE T4.3%BUND2,470EMZRHAD, A REEEDIFE LT, TryYaviEEnsE=E ([23K ],
[J.PRESS). THYV~N). [7V74-0]. IWEGO)) . VI RAMEBOIEZE ([IAX], [FIRITIP-Ryk])
BLUOI-RU-FFYIVEEZERL, BREEREE ST,

B =R 10.3% BN 128{EMZETET 5, EEEEDREPES| SRFTOMH FEMinI 5T, 5t L
ot ZE R (IRTHRE EKEDS4.7 % & RoAD, FLIEFHEEPLEEROMRILEREL. IREEXF0.IRIE
T049.5%%FEI 3,

B OBAEROOVWTUI PTAUNEEOEEZEFEERL, I-0VNEE, TITEELIAT, 2TUTTOESE
B RAL,

B UHBFIES (T, 10.9% 28D 1122, EBITDAIL., 9.3%1END188EM% F193, U LDIE R, BINSLUE
ERPERZR COIERE RAD,
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— HRERTOHL

| LA
m HEQESENONSETEREORBEERBO—DLIEMNY, BLIEROEREEH TI0% UL, RENTER
CEBLBIEARSEHEITI 5.

B REDEIFADHZETORESTEEZX B0, 2025FE LY ERYHIELZEAL, PER Y ELT4MEEREEH.
HAIREE L e L Q16 BHIAET30MHNER L EFTE, (2024FED26MNH4MDIERR#ETE ., )

B 2026F E(E, FRERHELTI6M, iR L L TI7MA, BEASE33HOR Y EFHE, (2025F EN30MNL3MDER

EETIE], )
20264 2025% 20244 &
T FE S

i 16 14
UYL S HAK 17H 16 26M
At 33H 30MH 26
REEHRE (BAM) 4,488 4,080 3,529
HEAMFE (BPM) 11,200 10,094 8,516

[GEED) 40.1% 40.4% 41.4%
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i : EAA 20255 E 20245 [E NERAE YRR g R YEREE YRR
1 EEE 236,804 208,393 230,000 +28,411 +13.6% +6,804 +3.0%
, FELEEFIE 129,415 113,575 126,000 +15,840 +13.9% +3,415 +2.7%
x5 L E 54.7% 54.5% 54.8% +0.2% A01%
3 RE& 117,811 103,422 114,500 +14,389 +13.9% +3,311 +2.9%
7 LR 49.8% 49.6% 49 8% +0.2% +0.0%
4 EERA 11,604 10,153 11,500 +1,451 +14.3% +104 +0.9%
L ILE 4.9% 4.9% 5.0% +0.0% A0.1%
5 EEMEE 11,176 10,084 11,000 +1,092 +10.8% +176 +1.6%
PE A 4.7% 4.8% 4.8% A0.1% A0.1%
o SRRz 10,094 8,516 10,000 +1,578 +18.5% +94 +0.9%
X LA E 4.3% 4.1% 4.3% +0.2% +0.0%
7 EBITDA™ 17,195 15,452 17,000 +1,743 +11.3% +195 +1.1%
xFE ER R 7.3% 7.4% 7.4% A0.1% A01%

% EBITDA = E XA 25+ RifiE A &E
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— 20255 FEFEXDHFIER

N

HHIESE
it : EHA 20255 20245 E YEiREE R
AY7-F#1L+HD #EE 115,850 113,613 +2,237 +2.0%
SElE: 7,240 7.190 +50 +0.7%
2 FEm 32,546 12,828 +19,718 +153.7%
ZES e 1,471 123 +1,348 +1095.9%
AVI-F HFLE 8,283 6215 +2,068 +33.3%
K=YFIZF1IV 2 258 18 +240 +1333.3%
AVI-F FiE 19,121 18,452 +669 +3.6%
I-RL-bFH1Y ZESE 1,822 1,726 +96 +5.6%
Fralybk HiE 10,669 10,169 +500 +4.9%
BRI 991 845 +146 +17.3%
JUIAT1473-1 FEE 6,875 6,798 +77 +1.1%
BRI 670 821 A 151 A 18.4%
b il His 24,085 20,832 +3,253 +15.6%
et 1,461 1,234 +227 +18.4%
BRI -T &Gt FiH 111,744 86,123 +25,621 +29.7%
(FV7- R L +HDBR<) I=E Tk 6,789 5,431 +1,358 +25.0%
I-0v/\E FLdm 13,562 12,407 +1,155 +9.3%
=ETlE= 124 173 A 49 A 28.3%
TAUNEH L 2,257 2,374 A117 A 49%
e A 47 A 379 +332 o
T7IT7E FEE 7,199 7.047 +152 +2.2%
e 191 91 +100 +109.9%
BRI -T ettt HLE 23,018 21,828 +1,190 +5.5%
ek 268 AT115 +383 2
EEAE Eol = 236,804 208,393 +28,411 +13.6%
BRI 11,604 10,153 +1,451 +14.3%

KIN-TONREEMEE

BREAEICEEREERT
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— 20255 F IREgHIE LS

QENECH REE LB &%t (D+@)

sweEsm  2025%E[E  2024FE  HEEHE BRI 20255 F 20245FE RS EEE 20258 F 2024%FE RS HERE
1 BEE 39,467 41,199 A1,732 A 4.2% 11,554 10,957 +597 +5.4% 51,021 52,156 A1,135 A 2.2%
AL 34.1% 36.3% A 2.2% 12.9% 16.9% A 4.0% I 24.8% I 29.3% A 4.4%
2 SCfts 42,232 39,736 +2,496 +6.3% 54,018 34,709  +19,309  +55.6% 96,250 74,445  +21,805  +29.3%
HRRLE 36.5% 35.0% +1.5% 60.4% 53.7% +6.7% I 46.9% I 41.8% +5.1%
3 U7IVEREEET 81,699 80,935 +764 +0.9% 65,572 45,666  +19,906 +43.6% 147,271 126,601 +20,670 +16.3%
AR 70.5% 71.2% A0.7% 73.3% 70.6% +2.7% 7.7% 71.0% +0.7%
4 B+ttEC 28,284 27,803 +481 +1.7% 17,321 14,338 +2,983  +20.8% 45,605 42,141 +3,464 +8.2%
MRk 24.4% 24.5% A0.1% 19.4% 22.2% A 2.8% 22.2% 23.6% A1.4%
5  ftittEC 5,867 4,875 +992  +20.3% 6,574 4,643 +1,931 +41.6% 12,441 9,518 +2,923  +30.7%
MR 51% 43% +0.8% 7.3% 7.2% +0.2% 61% 537 +0.7%
6 ECHRB&Et 34,151 32,678 +1,473 +4.5% 23,895 18,981 +4914  +259% 58,046 51,659 +6,387  +12.4%
MRt 29.5% 28.8% +0.7% 26.7% 29.4% A2.7% I 28.3% I 29.0% A0.7%
7 BHECHXK 82.8% 85.1% A2.3% 72.5% 75.5% A31% 78.6% 81.6% A 3.0%
8 sLEEt 115,850 113,613 +2,237 +2.0% 89,467 64,647 +24,820 +38.4% 205,317 178,260 +27,057 +15.2%

KEIN-RAZEEL VAU TOERNEESHSH
D4 d= AVT=FNR=YFWAIW AV T4T7 939, FrvIvb, JUIMT473-1. K. KOKOBUY
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— 2026 FE ERFFEETE

HHEFAR ¥2025FE

(1 : @AM 20265 E 20255 E BB YEREE
1 BLEE 247,000 236,804 +10,196 +4.3%
, FLERIE 135,100 129,415 +5,685 +4.4%
55 LR 54.7% 54.7% +0.0%
- RESE 122,300 117,811 +4,489 +3.8%
355 LR 49.5% 49.8% A 0.3%
PR-E 12,800 11,604 +1,196 +10.3%
xt55 L E R 5.2% 4.9% +0.3%
- R RS 12,300 11,176 +1,124 +10.0%
55 LR 5.0% 4.7% +0.3%
; 2 HA ) 28 11,200 10,094 +1,106 +10.9%
355 LR 4.5% 4.3% +0.2%
. EBITDA™ 18,800 17,195 +1,605 +9.3%
355 L bR 7.6% 7.3% +0.3%

% EBITDA = EXF 28+ RMEIN &S
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— 2026 E FESFESHFTE

we:Enm  20265EE 20255 R HIRE 20265%EE  20255FE SRR =R 2026%E 20255 F iR R
1 AYI-Fil+HD wLE 55,500 54,724 +776 +1 4% 61,230 61,126 +104 +02% 116730 115850 +880 +0.8%
ERIS 2,610 2,516 +94 +3.7% 4,920 4,724 +196 +4.1% 7,530 7.240 +290 +4.0%
2 Hqd- wLE 15,838 15,715 +123 +0.8% 15,709 15,595 +114 +0.7% 31,547 31,310 +237 +0.8%
BRI 1,152 1,099 +53 +4.8% 233 198 +35  +17.7% 1,385 1,297 +88 +6.8%
3 AYI-F EE 5,240 3,834 +1,406  +36.7% 6,070 4,449 +1,621 +36.4% 11,310 8,283 +3027  +36.5%
K=YFIRFAI B3RS 100 21 +79  +376.2% 300 237 +63  +26.6% 400 258 +142  +550%
4 ERIFyYaviEEEt LR 80,438 78,431 +2,007 +2.6% 86,929 85,378 +1,551 +1.8% 167,367 163,809 +3,558 +2.2%
B 3,942 3,587 +355 +9.9% 5563 5117 +446 +8.7% 9,505 8,704 +801 +9.2%
5 3-OviKEt LR 6,670 5,996 +674  +11.2% 8,060 7,566 +494 +6.5% 14,730 13,562 +1,168 +8.6%
B A70 A211 +141 ~ 250 335 A85  A254% 180 124 +56  +452%
6 TAUNE TR 1,010 728 +282  +38.7% 2,190 1,529 +661 +43.2% 3,200 2,257 +943  +41.8%

B A 40 A 41 +1 ~ 50 N +56 ~ 10 A47 +57 ~

7 TITE HLE 4972 3,871 +1,101 +28.4% 5561 4,564 +997  +218% 10,533 8,435 +2098  +249%
B 258 264 N £23% 167 101 +66  +65.3% 425 365 +60  +16.4%
8 wHAITyvaVEEE wLE 12,652 10,595 42057  +19.4% 15,811 13,659 +2,152 +158% 28,463 24,254 +4209  +17.4%
B 148 12 +136  +1133.3% 467 430 +37 +8.6% 615 442 +173  +39.1%
9 IryyaviEEEt L 93,090 89,026 +4,064 +4.6% 102,740 99,037 +3,703 +37% 195830 188,063 +7,767 +4.1%
ERAS 4,090 3,599 +491 +13.6% 6,030 5,547 +483 +8.7% 10,120 9,146 4974 +10.6%
10 Feavk LS 6,280 5,754 +526 +9.1% 5,920 4915 +1,005  +20.4% 12,200 10,669 +1,531 +14.3%
BRI 750 749 +1 +0.1% 300 242 +58  +24.0% 1,050 991 +59 +6.0%
1 JYI47473-1 LS 3,280 3,199 +81 +2.5% 3,720 3,676 +44 +1.2% 7,000 6,875 +125 +18%
BRI 260 204 +56  +27.5% 470 466 +4 +0.9% 730 670 +60 +9.0%
12 KM LS 12,150 11,531 +619 +5.4% 12,380 12,554 A174 A14% 24,530 24,085 +445 +1.8%
eI 890 973 A83 A85% 610 488 +122  +250% 1,500 1,461 +39 +2.7%
13 JAX-TeR-F HLE 910 0 +910 - 760 0 +760 - 1,670 0 +1,670 =
eI 240 0 +240 - 140 0 +140 - 380 0 +380 =
14 9T ASEEE LS 23,600 21,400 42200  +10.3% 23,660 22,028 +1,632 +7 4% 47,260 43,428 +3,832 +8.8%
BRI 2,350 2,054 +296  +14.4% 1,530 1,275 +255  +20.0% 3,880 3,329 +551 +16.6%
15 J-RL-FFHIVEEEET  %is 8,740 9,004 A 264 £29% 10,630 10117 +513 +5.1% 19,370 19,121 +249 +1.3%
(HYT-KI-HL-FFH4Y) BRI 910 908 +2 +0.2% 1,090 914 +176  +19.3% 2,000 1,822 +178 +9.8%
16 A ELH 117,500 112,636 +4,864 +43% 129,500 124,168 +5,332 +43% 247,000 236804  +10,196 +4.3%
BRI 6,400 5,736 +664  +11.6% 6,400 5868 +532 +9.1% 12,800 11,604 +1,196  +103%

KRRBEOEY ZLYBPRECT B, 2026 FELYRERBPER L. #IAV XS
KIN-TONREEMEE ERAFHCEBREERT.

E—ERHE AR TR,

(D133, 2026 FEE LY. BN, BH Fyrstcas) ([CHTTEH. )

©Copyright ONWARD HOLDINGS CO. LTD.
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— 2025F F ERF SR ERKR

B B 2025F EX 2024FEEF* AR )

1 BESEH 1,892 1,792 +100 = HEHEE

T 1 1-OEANBILEFICLDE
2 MENEE 925 801 +124 .
3 HARUTES 197 135 +62 WRENEEEICDOWTE, J0F48

BIDTEERFAAEZB 5L,
4 THE 187 159 +28 HIE{tZEH 5,
% 497 458 39 1] =
5 WREN & E + B EREESE
6 EE&E 966 991 A 25 %f‘rlﬂlﬁlﬁ,ﬁﬁllﬁb\_(%ﬁﬁbt
7 ERETCEE 434 476 A 42 EBETANEFEICLYRD,
4T [E] =

8 M EEEE 115 128 A 13 - E%}'ﬁ
i AL 3 e 588 i F/NEEEERE BIEfLE (B
'I O ﬁ{EEAE'I' 956 949 +7 %@7%\ 2026-/&'5 ]_H E’@'ITT) R (:Hﬁ

"E STIYAT VAR EYFD
11 BEiE 185 197 A 12
12 EAS 463 485 A 22 B EAE

- )
14 WEEAS 935 842 +93 B HOBEALE
15 BEeERLX 49.4% 47.0% +2.4% B oG AR A9 4%, FIERE

o/ 1£h

16 RENLLE 134.8% 127.7% +7.1% REU2.496 5500,
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— 2025 HHEAFMFIRZEIER
wimsm 20255 E 2024FFE R

1 EENR 11,604 10,153 +14.3%
2 BN 597 805 A 25.8%
3 SIS BYs 268 325 A17.5%
4 BRI LB RRALS 34 180 A81.1%
5 20t 293 298 A1T7%
6 mEsmm 1024 814 172%
7 ZIFE 528 414 +27.5%
8 B RS 72 31 +132.3%
9 AEER 25 109 AT7%
10 20t 398 318 +25.0%
N oEsEs 00 A&7 a9 -
12 BEME 11,176 10,084 +10.8%
13 HRIFI 5,254 4,885 +7.6%
14 P8 e T FIE e 1,719 2,131 A 19.3%
15 EE R 3,517 1,012 +247.5%
16 BIRAT 2 1,122
17 Y- R 617
18 20t 17
19 $RE% 2,891 4,162 A 30.5%
20 wiaEs 2,621 906 +189.3%
21 BIfR A RIS 1,454
2 BRIEREEIE 1,088
23 zoft 269 713 A 62.3%
24 HRIBZE 2,363 722 +227.3%
25 FEiFlEE 13,539 10,807 +25.3%
26 EABIE 3,445 2,228 +54.6%
27 TR 61
28 HHEASLFILE 10,094 8,516 +18.5%

HERFER SRS E TR R

SN BERRBARATAICHS
[ZEEC Y € | DR P D1 T-D 0k
W REFETHRBFIEICKBFHIEI
LRI EFZE QR ICKY, 208E M
DR

EEABZRE A LR CHIZLIER
DOBINF(CKY, 15087 FDE,

M EDRER, REAE. BIERELE
+10.8%ED112EAE LT,

HERIIEZE (L. BAUEHRICIToREE &
EFTRICLRM RO £, sIEECEHE
L—@8MHnigk (1FUT7DFEIBXK,
D4 1- X OEREEIS(CREE=1E8%E

DB IEZE(CKY, BIERENSK
16EADHE,

D OREFR. S EAREH £ (AT RIHA L
18.5%ED101{EM LT,
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= 2025%FF *vvY170-/XiERE/BMEENE

I ¥vyYa-70-

m BEFEHCLEFrYVI-T0-B MEERABAE, SLOEABHOEMELCLYS2EAHDOINA,
m REFTEICLSFvyY1-J0-F. KEFMALS. BRETEEDTANFICLYS4EMDIXA,
B HHEEBCLEFrYY1-70-B BAZORPESIVES SO VEDRE R, 86EADXH,

| SlERE
Hfi:BAM

m RIEREBEL sIERBENSHEABINDS0EM, 20255 E 20245 &R YRR
m DXEIEPHEREREREZFEL. MEMNICERE,

5,980 5,564 +416 +7.5%
| REEEE
B ®5AM
n /@”ﬂﬂ'fgfﬂﬁli\ EUEE],HH 73‘621‘%“\!331%7]!]0)451%?30 2025{,‘:'5,';-': 2024_{'5,3 i%;ﬁ 1§;m$
4,514 4,357 +157 +3.6%

©Copyright ONWARD HOLDINGS CO. LTD. 18



— 20255 FEMBIRE

l EBITDA
Hi:BAH
20255 FE 20245 E 1R R
17,195 15,452 +1,743 +11.3%
| WMEE
HfI:B®AM
20255 EXR 20245FEXK YR R
93,588 84,287 +9,301 +11.0%
|l ROE (mzasfins)
2025 ER 2024FEXK R
11.4% 10.4% +1.0%

| BC&ERLLE

2025 FEXR 2024FEXK =
49.4% 47 0% +2.4%
I REhLEER
2025EFER 2024EEXR iR
134.8% 127.7% +7.1%
I ROIC @wrasnz=z)
2025 ER 2024FEEX R
59% 5.5% +0.4%

©Copyright ONWARD HOLDINGS CO. LTD.
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— [SALON 23X AOYAMA | A-TY

E/HBIRA, ZL T, ERRMAEEEA (AVT-RE112026438)

AR ENSZZ ALY CERWMERMEZEAETIHELT. TIYIT VY TARTISALON 23X AOYAMA %, AV T-RI ) -TF
BIE100FEBORSINEEIL, R -FLICA-TY, 23X I0TINIFAVF9T IR ERADSERELENAIIITATLERE
B, FERIESHZEEE, SHMONEY-CAZRIAIE " FERTIY MERER OZE LTV,

I TSALON 23X AOYAMA | D5

OFFICE (Morning). TERRACE (Daytime), ROOM (Evening)

D3D2NT-NTIVTZEK, Iz, REmDEEBLZRETZE O

iHJ(DEl,\“SALON” EY, HAEPRREBITZHENINBI23X ]
DEEHZRELTWEELGFBIVIPROOMZZAHE, 53, hAFV

1ABERE, L4 BINY MEREFE,

| A-7=yJ€lLE=-
A-FVICHEER(F. 2026382381, FIVRTFYNYI-DE LB
AEDZ . M=TtyYIavELLEI-EEHE,

I JSyrayt7Th

“THE STANDARD,NEW ME"

A, BREBITEING, VYT TLERER,
BICEFH UL YT TEI VB SELWAY M),
EL DHE SOREEEET,

| ESBE

SALON 23X AOYAMA

T107-0062 HR & AX & 1L3-8-35
£SEGCrid Tower 1F

=R 11:00-19:00

ERH : BlEH (RBREZ)

©Copyright ONWARD HOLDINGS CO. LTD.
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— [LATZAITVFZZXALRE !
2026 FEFfk. TUEEA B [CTHUXRSA (JUIA7473-12026438)

1999FDFELUE, Z<DFH L ICBINTER, JUTAT4TA-DAVIFINFvI75-TLATZAIDTVT ZAH, 2026 FEMM5TLE
BA B [CTHUXRIA F . TABUEZERADIYIELT, ZAMNBEERBEHEL. S543IP (IMNHHE) MEOR ELJ0-
NIV ADE R E—ER LR,

I TLaEAJE: .-

JUIATATI-IHDEZTHB[ I H- LWL - (FITEL- Shép L]
ERRT B LTV IV T INELEAYIFINFvTTT—, 1999
FOFRELIE, POONBFAYDIELEH - BL\CBHEE
ELTER, 201 7ENSI1EYACIRAERT L. <O TEM
BTNV BECERBAEN, BERAT ZRICVBEE 6T BFFE"
LTRLEN TS,

I TV7ZAREZERBTEE =R

AT A TEERE DHEHE

T ABUEREFIRT BIE T, EXSADANTSDAD ] R LD
ZBRETL. FEENDORALT, H502HEHARATLALAIDB HEL
Hsd.

St Y AR OIEX

T ZABCGAC L BIPEED R L E [ RBBAT-IADEER ] ERR ., %
FEADIICYY—IEKREHEE, £FOHS5DZY-YTHIELTLS
EAlENERSERERIN,
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