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FYE 03/2025 Results
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Summary of Financial Results for FYE March 2025 [ ]

YoY +8.6% ¥ +8.2 billion

I Net Sales ¥ 1 03-7 billion vs. +2.4% ¥ +2.5billion

Net sales grew for the 15th consecutive year and achieved a record high for the 14th.
We expanded our product lineup to 12.4 million items and captured strong research and
development demand through e-commerce. Services were also expanded.

voy +11.1% ¥ +1.1bilion

Operatin -
I Pl%flt J = 1 1 '6 billion vs.Plan +4.9% ¥ +0.6 billion

Sales increased due to the expansion of the service business and facility projects, etc.
SG&A expenses were also reduced, reaching a record high.

vory +9.7% ¥ +0.7 viltion

I Net Income ¥ 8-2 bi"ion vs.Plan *2.1% ¥ +0.2biltion

A new record high.
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SClentlflC SeCtOr <Research and Industrial Instruments Division>

¥ 63.9 billion

| Sales:

+8.3% ¥ +4.9illion
vs.Plan *+2.4% ¥ +1.5billion

YOY

> Sales generated through the e-commerce channel rose ¥3.1 billion,

while sales from web-only catalog products grew by ¥2.5 billion.

——)— EC sales ratio

¥million
70,000 35 o,
Scientific Sector 2H M Scientific Sector 1H 63 888
60,000 SQ,()'] 3 30
51,236 54,094 [ +9.1 ] Q4+4.6%
50,000 ’ﬁz—mi ! E— — Y B | Q3+8.5% 25
+ B 0
Full YoY comparison , Academia refrains Q3+10.2%
40,000 1— || ~ frompurchasing in4Q 34,31 3 [ 50
' General catalogue published Q4+15.6% Q4+1.8% 32.236
Analytical equipment sales Q3+9.1% Q3+7.9% ,
are strong +9.5
30,000 -— Q4+6.0% —| +125 — +4.6 — : 15
[ 2H YoY comparison g‘ Q3+17.9% : +1 0.5
+
20000 | — o8 29,575 10
oY comparison _"'61 _+170 . )
- Q1 Nationwide state of 26’777 Q2+10.9%
10,000 - T EC!HEJE]o 02+7.92/o Q2+7.0% Q1+10.0% 5
Q2+8.1% Q2+11.1% Q1+5.7% Q1+10.2%
Q1+3.9% Q1+23.8%
0 0

3/2021 3/2023

3/2022
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I n d U Stn al SeCtO r <Research and Industrial Instruments Division> m

I Sales: ¥ 22.1 billion vor +15.0% ¥ +2.9billion

vs.Plan +4.0% ¥ +1.1biltion

- The e-commerce channel generated a sales increase of ¥2.4 billion, and Clean room

supplies, measuring equipment, and electrical supplies grew. 22 178 EC_I._t'
. sales ratio

8 4%,

¥million Industrial Sector 2H M Industrial Sector 1H
| +6.2 |
20,000 +8. M )
Full YoY comparison 1 8 1 65 , 22,1 78
)
16.799 . Q4+15.5
H Q3+15.7
15,000 +— 1 5,391 — T ; semiconductor S—— Q4+5.3 — 27
Recovery in manufacturin o ramco ST shortages Q3+8.3 11 ,741
S 5
Increase in demand following ggigg ggig% 1 O, 1 61
year-earlier decline ’ ’
10,000 +— Q4+5.6% — _— +8.7 || +6.7 18

Q3+10.2% +3.4
+7.7

o2 ' 10,437
N Rebound from FYE ’ °
Q2+15.1

COVID-induced 03/2021
production slump Q2+17.2% Q1+13.6

Q2(7.3)% Q1+15.1%
Q1(1.7)%
0

2H YoY comparison

1H YoY comparison

3/2021 3/2022 3/2023 3/2024 3/2025
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HOSpitaI & NurSing Care SeCtor < Medical Instruments Division> m

| Sales: 1 7 0 bill vor  +2.5% ¥ +0.4 pilion
. * U billion  vspan  (0.6)% ¥ (0.1)vittion
» The impact of efforts (cost reduction and purchasing restraint) to address the 2024 medical problem (improving working conditions for
medical workers, etc.).

> On the other hand, customer interest is turning to business efficiency, and the number of Ocean clients is increasing.

Full YoY comparison _ + EC Sales I'atiO
Hospital and Nursing care Sector 2H
¥million M Hospital and Nursing care Sector 1H
21,049 .o
20,000 +— A12.5 +1.0 °
Sweeping response to demand 1 8,408 1 8;586 £10.2
for infection prevention supplies,
instruments for checking vital 1 6,683 1 7,093
15,000 | Signs, and inspection equipment; ___ Sales decline YoY; a 6th wave of —— m |
Selling prices increased, and we COVID-19 emerges in 4Q TranSItlor.‘ tc;raategory 2 Q4 (2.0) 27
encountered a 3rd wave of 4Q(25.6) % In o 0 Q3+2.4
COVID-19 in Q4 3Q(26.6)% Q4 (6.9)? Q4 (5.4) ?
2H YoY comparis& 3Q+79.8% Q3 +14.6% Q3 (115) % +0-1
4Q+69.4% (26.0) +2.5
10,000 — . e — —
+73.8 (8.4) 8,751 18

1H YoY comparisol

" (122)

5,000 - 1st and 2nd waves of COVID-19 Adm.inistration of vaccinations - " ] 8,334 9
strike Growth in demand for begins; 4th and 5th WENEE of 7 wave in Q2
infection prevention products COVID-19 strike Q2 +9.8% Q2(17.7)% -
2Q+25.8% gfzgg Q1 (10.7)% Q1(5.6)% Q2(2.2)
1Q+33.2% : Q1+12.7
0 0

3/2021 3/2022 3/2023 3/2024 3/2025
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Others m

vory  +6.8% ¥ +0.03 pillion
I Sales: s 0'6 billion vs.Plan +5.1% ¥ +0.03 billion

> Subsidiary Tryumph21 operates a purchasing proxy system that provides matching services facilitating the purchase of
reagents and research supplies. Commissions received through this system are recorded as sales.

¥million
| +13.1 | (3.9 [ +6.8 |
600
Others Sector 2H M Others Sector 1H 576 553 591
500 509 — ] — Q4+4.9 —
02 0 29
420 o4 o) Q3 (23.4)
400 1 1 ] Q3 +38.1% ] — —
4Q+16.7 273 311
4Q+12.6 3Q+12.8 141
300 1— 3Q+14.0 —1 — +20.4 — (4.1 — +14.1 —

+14.8

2H YoY comparison

+13.2
(0.3)
200 | B
_ 280 279
1H Yo¥ comparison (12.7) Economic rebound and
100 - Economic restraint under launch of C3-OffSide Q2+12.7 Q2(2.8) -
the pandemic Q214.0% Q1+4.8 Q1+2.3
Q2(3.9)% Q149.4%
Q1(22.6)%
0 4
3/2021 3/2022 3/2023 3/2024 3/2025
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Reasons for Change in Operating Income (Gross Profit Level) [ ]

| Gross Profit:  ¥31.3 billion "o 1% **Z.osiien

Vs.Plan +0.3% ¥ +0.1 viltion

> Sales increased due to the expansion of the service business and product lineup. On the other hand, gross
profit margins decreased due to the weak yen and product mix.

Gross profit margin assumed to be Product mix: (0.3) billion yen
the same as last year: 31.7 billion VProfit margins for private brands and imported 03/°22 | 03/°23 | 03/°24 | 03/°25
A / goods (exchange rates, etc.):(0.3) billion yen

Increase in high-value orders: (0.1) billion yen

(Price fluctuation anomaly under the COVID-19 pandemic)

fincreased profit
amount:
2.5 billion yen

1Q  30.7% 31.4% 31.4% 30.1%
o billonven. 2Q  26.8% 31.5% 31.2% 30.5%

3Q 30.1% 31.3% 30.2% 30.4%
4Q 29.8% 30.7% 29.8% 29.9%

Improving

profitability of
web-only products
+0.2 billion yen

(Non-consolidated)

— | Results for private brand
and imported products

— WEB only product -

¥29. 2billion ¥31 . 3billion
Sales share Sales share (WEFREL)

o 0
30.6 % 30.2% 33.2% (1.8)pp YoY 19.7%(:3.2pp) Yo

03/ 24 03/°25  |sppvor 26 Yov
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Reasons for Change in Operating Income (SG&A Expense Level)

I SG&A Expenses:

¥ 19.7 billion

+ SG&A ratio to decrease 0.7pp to 19.0% due to sales growth

YOY

Vs.Plan

+4.5% ¥ +0.9 billion

(2.4)% ¥ (0.4)vitiion

Vs.Plan YoY (¥ million)
03/2024 03/2025 -
Change % Change Notes
With the addition of one group company from July 2023, the
: A oS = 1 8,81 3 U (467) (2.3)% U . 4 833/ amount will increase by 90 million yen for three months.
Advertising expenses 545 776 (96)| (11.0)% +231 + 42.3% Chinose cataros in four years (60 million yon) and the publication of a
general catalog for research (150 million yen)
Of which, catalog expenses 1 29 273 (5) (1 .B)OA) + 1 43 + 1 1 0-70/0
. Average number of Employee: 736(up from 708
Personnel expenses 6,709 7,003 +67 +1.0% +293 ~+ 4.4%|in 1H FYE 03/2024)+28persons. Salary increase
of 4%. Negative accounting for retirement
Of which. expenses related to benefits due to rising interest rates
rotirement hanefits 70 (102.0) (244)| (171.8)% (172) (245.9)%
Fr—ei ht and warehousin Sales growth and warehouse labor costs
worl? costs 9 4,757 5, 1 78 (46) (0.9)% +42 1 + 8.9%l|increase
Private brand product development costs
R&D expenses 17 12 (33) (72.3)% (4) (24.8)% P P
Rent expenses on real Reducing external warehouse & temporary
estate 1,993 1 ,676 30 1.9% (31 6) (15.9)% decrease of 210 million yen
Depreciation 912 889 0 0.0% (22) (2.5)%
Amortization of
482 66 11.3)% -+ +7.4%
software 517 (66)  (11.3)% 35 b
YoY: Increase in fees, computer fees, etc.
Vs. forecast: Reduce consumables costs, repair costs, miscellaneous
Other 3,396 3 , 666 (322) (8.1)% +270 —+ 8.09%|costs, activity-related costs, computer fees, etc.
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Profit and Loss Statement [

> Sales were contributed by the expanding product lineup, synergy with EC, and service business.

> Although there was a trend towards restrained purchasing in the Medical sector, this was offset by growth in the Laboratory and

Industry sectors.
03/2024 03/2025 Vs. Plan (¥ million)

Amount Ratio Change % Full year Notes
Net sales 95,536|100.0% 103,751/100.0% +2.521| +2.5% +8,215 +8.6% ?/r:/deuaslirrj;ss in medical market offset by lab and

. The product mix changed due to the expansion of
Gross profit 29,249 30.6% 31,315/ 30.2% +96| (0.7)p +2,065 (0.4)p|sales of high-priced equipment projects and newly
handled national brand products. On the other hand,
profit margins improved due to price revisions of web-
only products.

Selling and administrative expenses are
being reduced, reaching a new record high.

Operating profit| 10,435/ 10.9% 11,593 11.2% +563| +5.1% +1,157 | +11.1%

reaching a new record high.

Ordinary income 10,825 11.3% 12,071 11.6% +471| +4.1% +1,245| +11.5%

Extraordinary Impairment of unlisted shares

orofit and loas o| 0.0% (165)| (0.2)% (165) - (165) -
Profit 7.500| 7.9% 8,229 7.9% +169| +2.1% +729| 49,79 | Recerd high update
¥ EPS 103.65 114.89 +11.27| +10.9% +11.24| +10.8%
Dividend per share 56.00 62.00 +5.00| +8.8% +6.0| + 10.7%|14th consecutive period of dividend increase

X As a result of a 2-for-1 stock split of common stock conducted on April 1, 2024, the results for March 2024 reflect the results after the split.
Copyright ©2025 AS ONE CORPORATION All Rights Reserved Financial Results Briefing for FYE March 2025 <% -AS ONE

11



Dividend performance

> In addition to the basic policy of 50% of base profit, we will increase the dividend to express our appreciation for
exceeding 100 billion yen in consolidated sales.

» Basic policy = 59 yen + 3 yen dividend increase = 62 yen A new record high

{ 14th consecutive period OJ DiVidend — 6 2 .Oye n

increased dividends

“|a Year-end dividend —_—
54.0 54.0| o, N
= Interim dividend 49.9 49.8 50.2 50.0 50.1 50.2 50.3 50.7 Dividend
e Annual dividend 62.'0 [Yon - - 5 I . 0 0/0
- 55.5]56.0 payout ratio )
—X— Dividend payout ratio = Tind L
35.8 353 35 48.5

294 A new record high

ROE = 12.6%

J

capital cost

- CAPM method recognition: 6.0% to 7.0%
(interest rate rise)

-Recognition based on stock yield method:
Around 11% (expected profit growth and annual
average stock price)

UG N Aiming to further down capital costs

Q Q Q Q

N

@ O O
IO T, N )
S @

Q N S O CIRA) ©

N N N N N N N’ N & &

) ) ) \ ) \ ) \ ) \
NN I N N I S S

*1 : Split 1 share into 2 shares in January 2022 and April 2024. The dividend amount has been retroactively revised to 1/4 and 1/2.
*2 : Effective from FYE 03/2023, impact from extraordinary income/losses has been deducted from baseline figures.
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FYE 03/2025 Forecast
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Forecast for FYE 03/ 2026 ]

» Trends associated with GX/BX will boost research and development and trends associated with DX
will accelerate the use of e-commerce

Assum ptions > A gradual rise in prices of commodities due to labor shortages.
» Expansion of demand for efficient procurement (rental, sharing, managed purchasing, etc.)

» This does not take into account the impact of U.S. reciprocity tariffs.

A new reaord high :
I Netsales: ¥ 112.2biliion o T

¥ +8.5 billion

Operating Anewrecordhigh vy +6.0
I Profit: ¥ 1 2'2 billion ¥ +0.7 billion

Anewrecord high yoy +6.3%
¥8.7 i

| Net Income: billion

¥ +0.5 billion
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FYE 03/2026 Forecasts by Sector .

(¥ million)

Change Change Full Year Change

Scientific

Industrial

Hospital
and
Nursing Care

Others

Total

Copyright ©2025 AS ONE CORPORATION All Rights Reserved

32,458 +282 o, 36,991 +2678 g

69,450 +5,561 +8.7

Steady support from the government for semiconductor research and development, in addition to the University 10 trillion yen fund and GX
bonds. Advantages stemming from our product lineup, services, and e-commerce operations will organically drive growth.

11,429 +992 .o 12,860 +119 g

Clean room related MRO and food related businesses are strong. E-commerce is expanding.

% %
8,832  +497 +6.0 9,109 +349 40

%
24,290 +2111 g

17,941 +847 o o

We are focusing on acquiring new CPC (Cell Processing Center) and business ventures, as well as increasing the number of operations at existing clients.

209 419 o 309 @ (gg)

Currency transaction volume exceeds 15 billion yen. Base sales expand.

% %
53,020 +4,393 +9.0 59,270 +4145 +7.5

608 7 9

%
112,290 +ss3s g
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Status and outlook for major policies

> In terms of e-commerce, the company will work to develop its relationships with existing customers through account .
expansion and product lineup enhancement. (¥ million)

03/°23 03/24 Change YoY Change 03/’25 Change 03/°25 Change
Results Results (%) (%) 2H Plan (%) plan (%)

OCEOAPE 13237 15610 +17.9 8,540 +1,145  +155 9,435 +1,220  +14.9 17,976 +2366  +15.2

No. of accounts 339 431 +27.1 — — — —_— —_— — —_— —_— —
companies companies

Wave® 1328 1779 +340 1013  +220 +203 1288  +202 +204 [ 2300  +521 +293

Number of active users 4,103 5,380 +31.1 — — — —_ —_— — — E— —

17,693 21,032

companies companies

Number of accounts +18.9 — — —

AXE L Shop 2,110 2414 +144 1,304 +177  +15.7 1,432 +144  +11.2 +322  +13.3

+2.219 +15.7

E-commerce companies 11,151 14,122 +26.6 7,654 +1,075 +16.3 8,688 +1,144 +15.2

» Our forecast in China covers January through December. Assumed exchange rate: 1 yuan = 21.6 yen

16,342

+15.5

39,354‘ +5,423‘ +16.0

China 3,269 3,434 +5.1 1,776 +160 +9.9 2,072 +253 +13.9 3,848 +413 +12.0
Other Overseas 1,899 2,174 +14.5 1,239 +178 +16.8 1,148 +3 +3.1 2,387 +212 +9.8

Note: E-commerce sales are booked separately in the Scientific, Industrial, and Medical Instruments sectors. Overseas sales are recorded in the Scientific Sector.
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Progress and Forecasts Associated with Key Measures and Product Groups

Forecast

» Product lineup expansion is reliably contributing to sales.
» The product lineup, which was 70,000 items 10 years ago, has already achieved its mid-term
target of 10 million items, and is aiming for 13.9 million items.

Product
lineup

Sales of web-
only catalog
products

Service
revenue

03/°24
Results

Million
items

10.6

Million of
yen

15,121

Million of
yen

3,559

03/'25
Results

Million
items

12.4

Million of
yen
19,865

Million of
yen

4,004

Change 03’26
(%) 1H Plan

o Million
? items
+16.9 !
+0.7
%
+31.4 B
%
+12.5 B

Million
items
+1.6

03/°26 03/°26
2H Plan plan

o Million Million Million
e ; items items +12 1 items
' +0.8 +1.5 13.9
Million of
= — — = yen
23,870
Million of
= — — = yen
4,267

YoY

Million
items
+1.5

%
+12.1

Million of %

yen +20.2
+4,005

Million of %

yen
+963 +6.6

Note: Sales from web-only catalog products and services are recorded separately in the Scientific, Industrial, and Medical Instruments sectors.
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Gross Profit Forecast -

_ Yoy +7.7%
] Gross Profit ¥3 3.7 billion ¥ +2.abillion

» Assuming high-value orders, we will keep the figure at the same level as the second half of the
previous fiscal year. Exchange rate fluctuations will not be taken into account.

(¥ million)
40,000 @ 03/2022 W 03/2023 4 03/2024Plan
Maintair_'n high r_)rofitability Assuming an increase in Assuming same level as
35.000 n me‘dlcal high-value orders previous fiscal year
’ v
Gross
margin - Gross
30,000 e — 1 margin Gross 8299994 :
margin Gross Gross Gross Gross 30.6% margin |2 Gross
30.3% margin margin margin margin 20 » margin .5
25,000 T 300% 30.0% 30.1% 30.0% 020k 300%
testetee $‘ B
14 717 157928 15 427 i PP PP P PP PP 29’ 1V 1Y e eeet P E
15,000 1 13.822 010 — o
adsssnsdss 2S04 5005
10,000 -+ 03/2024 §|BORIZLZEN | BROETZLPL M ¢ 03/2024 03/2024 03/2025 03/2026 e
Results Results (§ Plan } Results Results Results Plan §#
5 000 ] ;'.‘.?09??’: b_wr!rwr?yvyv?;_:

1H 2H Full Year
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SG&A Expense Forecast

| SG&AExpenses: y21 4 pillion

> Expenses are expected to increase due to increased personnel costs and the relocation of the Kyushu DC.

03/2025
Results Plan

Ja DE s 19,721
Advertising expenses 776 668
Of which, catalog expenses 273 130

Personnel expenses 7,003 7,561
retrement boretts (102) 119
Freight and warehousing 5,178 5,583
R&D expenses 12 24
Rent expenses on real estate 1,676 1 , 933
Depreciation 889 903
Amortization of software 517 539
Other 3,666 4,223

Copyright ©2025 AS ONE CORPORATION All Rights Reserved

YoY change

First half

928

(115)
(153)

246
2

177

)

358

Second half

788

(107)
(143)

557
221

405

11
257

13
22

556

Change |% Change

(13.9)%
(52.3)%

8.0%

7.8%

89.1%
15.4%

1.5%
4.3%

15.2%

+9.0%

¥ +1.7 billion

YoY

(¥ million)
Notes

Last year, we published a general catalog for research
and a Chinese catalog for the first time in four years.
This year, we plan to publish a medical catalog in the
2Q.

Continuing wage increases, expanding hiring.
Rebound increase in retirement benefit related
expenses.

Increase in incoming and outgoing
shipments + efficiency improvement

Private brand products for medical
catalogs, etc.

Recovery of last year's temporary decline and
Kyushu DC operation

Planned investment in fixed assets: 1.2 billion yen

Planned investments in IT: 0.6 billion yen

Kyushu DC relocated, utility costs, equipment repair
expenses, equipment and consumable supply expenses,
system fees, etc.
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FYE 03/2026: Profit and Loss Statement Forecasts

Net sales

Gross profit
Operating profit

Ordinary income

Extraordinary profit and loss

Profit

EPS

Dividend per share

Copyright ©2025 AS ONE CORPORATION All Rights Reserved

YoY change

|

Al

4,393

1,210

282

181

148

10,643

3,083

1,472

1,351

958

03/2025 Results 03/2026 Plan

103,751 100.0% 112,290 100.0%
31,315 30.2% 33,727| 30.0%
11,593| 11.2% 12,290| 10.9%
12,071| 11.6% 12,690| 11.3%
(165) (0.2)% 0 0.0%
8,229 7.9% 8,750 7.8%
116.47 122.12
62.00 63.00

(2)

YoY

Ghange

8,538

2,412

696

618

165

520

+5.65
1.00

(¥ million)

Notes

8.2%

(0.1p)

6.0%

5.1%

6.3%

+4.9%
1.6%

16th consecutive record high

profit margin is expected to be at the same level
as the previous second half, as high-value
orders are expected.

—_

— Expected to be the
highest ever
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Operating Performance / Forecast Forecast

» Group consolidated sales exceed 100 billion yen, Sales and profits continue to reach new record highs.

Forecast ¥billion

x|, Pt {omx_, ProleckONE @ﬁ
medium term management plan medium term management plan

. INew medium term
management plan

m Net sales ® Operating profit m Profit

{ Lehman shock and ensuing }

financial crisis

3/09 3/M0 3/M1 3/MM2 313 3/M4 3/15 3/M6 3/M7 318 3/M9 3/20 3/21 3/'22 '3/23 3/'24 '3/25 '3/26
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Investment Activities Forecast

»  Construction of a new rental and proofreading center has begun on company-owned land in Osaka City, with operations scheduled to begin in January 2027.

¥million
4,500
Smart DC initial cost | Real estate for investment (renovation) Forecast
Software B Property, plant and equipment E-COMMEICE ....vvviiieieaaeiiiiieaenes 165 4,01 2
4,000 +— IT operation system........................ 352
Rental & I.Z’ro.ofre.ading Center .......... 61 IT faC'ilitY mgintenance .................... 178 Renta] &
Kyusyu distribution center ............ 165 Old distribution center..................... 135 .
3,500 E-COMMEICE .. oo eeeeeeeeeeeeeeeeei 210 || Molds and rental machines ..686 | | Proofreadlng |
IT operation system..................... 172 Others.......cooveiiiiiiiiiiieie 456 Cehter Forecast
IT facility maintenance .................... 86 - . .
3.000 Old distribution center.................... 223 Initial fee/interim fee B TH
’ Nakanoshima Qross ~ ............. 331 290
Molds and rental machines ...300 2,040
E-commerce..........cooooiiii 150
: Others ... i 255
2,500 | IT operation system........................ 281 | —
IT facility maintenance.................... 112 = 1 742 \
Old distribution center..................... 161 \ ’ 1972
5000 .| Hanshin distribution center ............ 470 1 RQQ Kyusyu DC * Rental & ~ " Forecast
’ Molds and rental machines ..378 g . 0
OtNETS......voooooeeeeeeeeee 147 Hanshin DC Proofreading Center 1H
1500 4503 2210 673 | 292
: 1,200 470 0
1,000 1 Forecast
1H
500 - 721
0 4

03/2022 03/2023 03/2024 03/2025 03/2026
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Amortization & Depreciation Costs Forecast

»Expecting it to be similar to previous years.

3000 ¥million
2,500
Forecast
1,910
2000 1,724 1,646 1.825 8ot
540
1500 497 536 482 518 = 1
|Amortization of software

1,000 -
500 - 1,227 I 1,110 I

I Depreclation I
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If you have any questions, please feel free to contact us.

Public and Investor Relations Department

AS ONE CORPORATION
Tel: +81-6-6447-8821
Email:asone_ir@so.as-1.co.jp

AS ONE business model (As of September 2024)
https://ssl4.eir-parts.net/doc/7476/ir material for fiscal ym1/163029/00.pdf
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AS ONE CORPORATION #
First Half Financial Results for the Fiscal Year Ending March 31, 2025

These materials are an English translation of the original document in
Japanese. The Company‘s performance forecasts and other information
are based on the Company’s understanding as of the time the earnings
presentation materials were prepared.

These materials may contain information about financial targets, forecasts,
and other forward looking statements regarding AS ONE Corporation.
Actual results may differ substantially due to a variety of factors, including
changes in business management, economic conditions, financial markets,
and other circumstances.

These materials does not have the participation of a certified public
accountant or an auditing corporation.



