i
2020 411 H 9 H
Ea A

B ERFIETHRIT=TH 7% 27 &
TA4 A T v KRSt
REmMELEE K H B K
(m—F:7313 BRRIE S —#B)

VAR
WEBEILHRmE B M B &
EaE S (048) 462 1121

BRASAHA LB ERT GERo— F 7266) & OBASEBRLEIT ORI NS4SR ERT
MUK 2 ABRBAT OB R U =EFFILER OFIRITICHET oMb E

TA A Ty RSt CUF ) 3% TARERMAE ] E0nET,) X, AHBHEOERIRSICE
WT, IFo e HASHAIEEEYETT (2— FES 7266, MASHEEGESREG AT (LT THAGE
FWBIFT EVWET,) TS A OAS AT RIEFERGIFT CUT A EEIERIGIFT &V ET,)
TFE— L. T 5] EvnET,) @kl CIF HREKRKY LvnET,) 2aRipEHE
gl (RN 23 FERER 25 75, ZOROYELZEAET, LIF NE EWWET,) [TEDLABEMT G
T TRABEMT ) E0nET,) ICEKVERET 52 L2 REVTELE LIZOT, BHLEWZLET,

1. BffdEo B r%E
(1) BfT%0R

NBRBEAEIE, RBBUE, BOGESRIG P —i & Ot BRERIG [T i 5 — s B35 L T2t
LA 638,000 Bk (ITAEIG (1) :3.06%) ZFTA LTRY £T2, ZORE, AR tHiR
ZTBNWT, ABFEMNERORIRE & ORT, ABMT, BAREGRERKN CLT IREARESIRERN)
LWVNWET, Aok, KEAEBIRELKOOMEI oW TIE, Tt [(3) AABBEMFICET 2 EEAAE
L] B IZZRLIIEE V) TRERE L. SORGEREI [P i s — M O dBREARIG [T —ic B L
TWDRBRERNE R LTEARRBEM T 25 5 2 &, ROKRE R FERiT 5 4t 2B TEdk L
DECKTRBER 5, 207,300 £ (FrAHIA : 24.99%, AffinEs EEHE RRGERRGIED 5 432 &
O i RRERELS [FT D RE 8 % LA RESR DA TH OSHAFROBERBRE B 2811 34 RITED D
N =FE N D OB RAF IR EOEEHER TR EDNNE L 72D 25%LL EOAEL AL S 5 =FHM &
BROBRWVERRKOKAITHY . DIT TRREEHRASEY LV ET,) OF =ZFEHNIC L D 5ERAIRIT
(BAF TR =ZFELIE ) Lo RABRBEMT R ORE = FE AL HE AR L T IREG LvnE
T E, RABBEMITOBFIISC T, 5l&ZF5 2 La2PEW - LE L,

AEBNL, YHEPSHRE R ARSI T 2 L2 BNETHLOTHD Z & KOARARER
TR BB X & R ERRO B2 #EEFT 5 2 L0 b ARBBEMTICBIT 2 BT ERO EIRE
5,209,500 £k (FTAEIE @ 25.00%) & LTHY ET, Mrhid, RESNIIBW T, KI5 AR5k FH B
SETHILEAHE LTRY £908, AR =ZFHIYIEE ISR DIARZI B T T D)kl
ROMEHITAES (E2) & 34.00%ETHZEE2TEL TSI, RAEMNMITOMRAMR LT
T, REHFEHEICB W T, SEOBERITATIGZ 34. 009%LL £ & T D20 LB R fy otk (1272
L. 100 BRAGEC DOV TIE 100 BREAZICEID B g, LUT, A =AFHEEICRBO Tl & 52T 28Uk
DFHFIZBNWTHE L TT,) & BERENHAEDONT NP RO RERRUZ DN THIAREIT O T
ETT, 7ok, RAFREMFIIE CTUSEN R SIS OUF DEEREE] LWnET,) OB



3,181, 173 £k (FTAEIE @ 16.27%) LATOHAITIEL, BREYMKAS A 5 & Z1) TH Utk E %A E
A (UEEHARD 2% 34.00%AlN & 720 £3, 0 d5EAICiE, Tt [(5) RAEMI#ZOBMEEDB
MBS TE] OLh ., THNBBIZEOIFEC L0 YrtOERITAEIG % 34.00%LL L& T 5701203
725 NORAEN AR Y T 2 G E AL BNICEG T2 2 L2 TEL TEBY £33, BT, £kt
M O BRI T RE OV TUIRIE T, G, ARABHEMTIZ L0 B EEo BR 5, 209, 500 #Ro B
TEETo T 6, RE=FEIUYHEEIC L > Tl E2T 20585 KUT 2, 134, 200 #F (FTAEIE @ 10. 24%,
UUF TR B E) EvnWET,) ERDTETY, £/o, MUEMATERD ERIE, *R& N T
LB OEFERIIEEDT- DIV L bR 18 BHOBESTEENSH D Z L ABED LIRE SN ARFE =
FHHEPUIEE BT 2 5 NP REH A iR L L72GA1C, AIGIZE TR W CA O E % ITA &6 %
34. 00%LA b &3 2 7o DI B b/ NOMKEEN AR S 55 L L TR £7°,

ISR OB BT ES O LR (5,209, 500 #) #H 2 25A1E, £ O Z D Ey ORI —H
DBEfHFHEZITOT, 155 27 50 13 5 5 M ORI TH LIS OFIZ X DFEDOARE T ORRIZEET %
WIS CERR 2 EREE D 38 5, TOBOWIEEZEARET, LT JFS E0vnEd,) 432 FKicH
ETDHAHBIOHRIZ LY | BEEOBEMITEFINRDZIE L EOMOUPFEEITOET, £io, KIS IH%
DOUBIEOIEEHFTAEIATE 34.00% & 725 Z ENTESINTIIND OO, RIS NE, B3 ctgE &Ry
ERAREA LT 5 2 L2 ANETH LD THH -0, AABEMTICHEWTEMATERD FIRITRE L
TEBY EHA, Lo T, INEEREEOREBN BT EE D EIR (5,209,500 £8) LLTFOEAIEL, E5EE
FEOEMOBIIEEITNET, 0B, AAEMT BT LI 5HE1CB T 5 Yo E ST EIA 1.
/T 22.02%E 720 FF, ZOHATYH, FRONENMSE 2R EEABESt ST 80 ) B
IR SN ET,

BB, MREPARKARRLE [T « =2 7 v 7 BERASHAT L 5 USRI 2 AEMTIZET 5
BERE, Atk e OBAREBIE, LOEREAERY TE & T 558 =FHIC X 2 FkAS1TIC B3 5 3%
B UUIF TRGET LAY U —R] LNET,) ICEUE, 858E. A HBROXIGE BRI
WC, RABBEMFICBE LT, YA A Rk B St b9 2 2 & C, Btk xtgds &L o T%
TEMIDOBRE R BIR ARG D Z LA, MGHE OMBEOMILZ AIREICT 5 & & bliT, IIRFEOUEE 1D
ILICHET D EOHWNIEST-Z Lnn, BEOBEREZEIT 5L & bIC, RREMTIZBT D554
R 1R 720 OB T EOANKE CLF IRABBEMEE] & WnET,) I2o0nWTi, F=FRERR T
&5 SMB C HEGERKNSH: (LLT TSMBCHEGES] &V W\ET,) 25 2020 4F 11 A 6 BICHASL
TRRAIMEREEE (UL TRBREEEE] EWVWNET,) ORI L THLEHNKETHDLEEZT
WD HOD, ARABEMFITEMN TERIC ERARRE S, RAREMNTH% S I &S REm o L
ZAEFF L TS THD Z D BB EDERPANR BT IIEET 20NN TE, Haz
DIFHY | ABERLEOERED UMW ER D 2 & KUY E ORI CARBAEBIRERN ZfiE 5 =
LERWHRLIZE D LT, MEERHFRESOBEEIEDOERDOFEM OV T, JIFEET LAY V-2 Kk
O TR [(4) AABIE MM DA TN Z RS2 72 O OHEE K OFIZAH I & [FH5ES2 72 O OFE S AL
BT ORNEMEZRT 2720 0E ] O [OXGFICBIT 2FERRE A LBl eBIZ L 57%&R
M OEER BB DEENRVEDOER] 2 Z2HTZE0,

BT, MGEEIRABERMERRICEN LA mtE T RE A m ) &g
To) KORIBEET LAY V—2 (LLF, t@Eaiiaesm e 0T gEaiissmhE®sE) v
WETL) ICRAUT, RBEIEL. AHBBOXMGERRESICBW T, YrhaEly FEks L, ARAREM
TR BT EOHIE CUT TABIEMNHIR LWvnEd,) O THD 2020 4 12 H 16 A5 2021 4
17 29 HE CTEHLIAMR &3 28 = EY O I EIC X D EERROIRIT @ik 5, 207, 300 £, FAIAff
FRIIANBHEAHlEE & R TH 2 1 RS20 930 . #%H 4, 843 B A (B RN AU, LIF, K
B HELEEE IR DB ONT THHM) EREMENTHD HDIZONTH U TT,) 220V TikiEL
TWHEDZ ETT, 2B, HASEEDWEE 4, 843 1 H MBS = FHERYBEE ORI TREE FHOMEREE 149
BT ZER LT 4,694 B 725 | FEMEREAEE O 2 & TF, AR FERMYEEIC L VRET &3,
O — 7 Vv A% (E3) FHEITBT DAHERITREIZ 3,000 &, @BEF L350 MMk OFHO AR



{bBEIZ 500 H O, OBFEBIREEIZ 200 & M, @B 1B BhEOAERE /BAFsHe /1 iz 994 H M %
YT HTEEDOZETY, L LT, AFEMNEILV—7 CLTICERSNET,) EHREITNL—T
CATIZEREINET,) BAEWIIHS U TEEMIZREE L T 7200Ee8E LTONLOIZTEYTH T
LD ETTN, RE=FEYIEE COMRMBEE IO HODWEEL B - %E, @FE -T5BEE~D#
EOEHE L TRYTHTFEEDOZ L TT (AR &K O T ERIC W, T [(5) &A
BB OBREEOBINEGTE] 2 8B IEEW,), 2B, KEZHEYEIC L - THl &% 5%t
BERR OB T NEPYRAI B F - 72355, FBE 1,985 B (kX 2, 134, 200 £k, LA IIA
NBRAEHIE & [FEECoH D 1RRY 720 930 M) 2 BAREE =FEAHE ORI TaEE FHOBERAR 139 & 5 M 215
BRU7- 1,846 B ZAGIFIMERAESE D Z & T, Z205G0&EEIE, Ov— F7 V¥ AZFHEITBITD
APEREITRINIC 1,500 H 7, @BEF L0 MMM O EOABMESGEIC 246 H M., OFZERIREEIC
100 HAMERYTLTEELDOZ L TY, AH-FHELHEEICBE LT, Sthid, AABEMMT R L2
BT, RAHEMTORREZ MR L7 BT, MHOEEERITARIE L 34. 00%LL B & 572 DB 725/
DI L | BREPEEEIONT D IO RE R DN THAAR T ) TETT, £D72), Htt
X, ARABEMT ORI U T, AR =FHEIYIEE BT DEERRORI T & L TR hi ks L7 ik
& ik 5, 207, 300 #F) D 9 HO—IIUI DN T, HAIABREITORWATEEENRH U 77, MREHMiEE
FMHEEICLAUL, YO OASEN B SN 56O FFE R ICRE L Tk, SRERE%E» DO
NEICESTEMLTWS FELDZ ETY, B, AE=FFLEEOFHEMOVNTIE, Tie [(5) &
ABREAHT S OMSEEOBMBAF TE] & Z2R72E0,
(JE1) RBENABAF L 12021 43 A% 8§ 2 PEHRERERE (AARRE) GERE) ) LT g
B 2 NIRRT LW ET) ISR S A7 2020 459 H 30 HBIEDOXIGEE ORI T
A (21, 341, 152 BK) M, HGEER 2 TR RELE | CRod Sz 2020 429 A 30 HEBUED T
SENIAET 5 B OSSR (503,611 #%) Z4ERR L7230 (20,837,541 #F) 12D 5EIEEVNE
T (B, NS LUNE LA RLA L TEY £9, UIFHRROFREIC OV TO R W % E
DIRWVERY R T TT,),
(E2) AHABAEDYUHDFTAT D RIBRERERLL 638,000 HRIT. AABHE T MK OAE =FE1Y B D5 |
ZHC LD SN T2 2 & L R DRRERRIE M2 TR BERRI A T & L. JIREE
2 PR RS | 2Rk S 407z 2020 4F 9 H 30 H BIEOXIGE ORI THRERE (21, 341, 152 %)
(2, AR ZHEPYHEIC X0 S5 & 20T DA MR R I X T S Em RS E ke LT
RHINAEEENNET,
(E3)  HABYE MR & TS 25 72 D O DOFRFR T,

(2) ARABEMT OB RO ZIONCAABE T % Ok E 7 #t
O AABEMT O BHR O 5
INBRE AN NS AR B A s 724 36 A& OV A B At 2t TR S 3 s
N—"7" (AT, YEb¥EIN—T% [RRBEME A=) LuvnES,) 1d TAMER], [EiX
NAHEFE] EVIREHEZET TRV 7, AMEHR] &1 TANZZEERRORDT] L& X,
< ERTH ) & HHFRA 2o UEZIEESM M TELRETHVZNENIHNTH
0. TEENDeE L3 Ml SO % 52 o8| OWMEZE~ORMEE A Lae T
HZET, RO —k - WL AT AT T4 v —L LTOHM AL, 2TDOAT—7 KL
H—InLETN. TFEEZPHFEINDIRETHD WV EWVWITENTT, AFRBMNE I L—T1F, 2D
REFLRICIESE, bl Liebix #i £/ 3 IZEERDT MBOFREMIC PRERL 1R
HCRERFEMRE BEN0bAMIET HROBEHRC #itT25) Lo tREFERL, ¥
EDM EIZEDTEY £,
ABREAFEIE, 1954 455 AR B LERASH Y — MilE LT Tim# Ay — hoRGE 26 L,
1960 4F 12 HZH# TS D 0B U, By — MRS E LTSN E LT,
Z D%, 1963 46 AU EH S — FOBRGEZBMA L, 1997 4 10 AICpR%Z (74 - =X Tv 7
RS A ITEE L, 2007 45 2 AICHURRESIG [ FT i sl —f i~ 35V o UE Lic, AEENIREL Y



Fx RIPCE AR L OMBEZRBHREZMERF L, 2 E TR TEXHMT 0 14 »EICE 2R
D7 m—NVBR% - APERTIE DR A TED LT, BioRB% - PAMEER T, R x
JEBAL TV £, ARBEMHEIL. S, e 7 s 0kl Voo ZNETITARANELVWE
HEHICH D ABEERICBNT, INETHE S CEELE2 L —BERAIC LN, BREA(IC
SR, FEBEZR R TH W FET H72HIT, 2020 EEEND 2022 4EEEE TOH 14 R HARLE 5l
EREWTZLE L, TESGREICL2MEEN] LWV HREHEO T, FEREICHIT L
LT (1) BEOEME=—X a5 S DM, (11) TEELY =7 On LR OHHEE -
Pt (i11) 7 —7EARZROERE . (v) <7 U7 VT ¢ ~OERY M ONNHED FEH,
T, A2 2 FEREREE LT () WENo. 1RHEOES, (b) FEEh72ISAE DRk,
(c) MBpZ2 ) EEBNROM EOEBLZHIEL TEWD £9, 7o, F 14 HHIRREFHRORE
ML, AFEMER—LR=20 T4 « 22 T v 7 LR— b 2020) % ZRESR<7ZSW (https://
ssl4. eir—parts. net/doc/7313/ir_material_for fiscal ym3/86944,/00. pdf),

—J7, *EEEIE. RHBE, MRFEWONCT24E 16 AR OBESA 1B p ¥ N —T
(LR, MR N—T% [MGEITN—T] EOET,) 2R L TRBY, AEEHOMER
i OVFERERL L ORLEIR T A TANA L L, SHICUA Y—r—3x A (1), Enksisofbsieg
FICHFEFBHZREAL T2 LD LT, [MREZL—T71E 1939 FORIZELLK, <IMASEN @
filfifh > (<IMASEN Offifp>I1Z2& £ LT, HREAR—L— (http://www. imasen. co. jp/ir_po
licy. html) & ZZW<7ZE0,) THLIEBIZENIL, ZRETITHFELRNA I LW
he P—ERZAEL 22 L0, LVES, HHofcitd22 LT AxDENREL L
CEBT R BEFFEOME & Bl FEE ORI E Y #A . BEMEOW TR IR OFIE O
RO TETDZ LT, 1965 4F 11 AICABEHY 7 94 =077 V% A% (F2), 1966 4
11 AIZHBEHATA R7 Vv 2% (E3) OAELZBBL, EHEETHI— T Vv 24
FEORBEEL L TEXILLDZ ETT, 2001 49 A4 ARG [FTiis s i~ 35 L, 2002 49
A4t RAEEIG [T — i ~57E, 2003 4F 2 H BAREARG Friis s — i~ Lzt &
T

K7 N—71E, TR EEHE [Dream2020) (IR 1A [Dream2020) 1Z>& F LTIE, *f
BE R —LX— (http://www. imasen. co. jp/ir_interview_twenty. html) Z TSR 7ZEV,) %
WE L, 2020 BT REE TV a2 LT (1) = M7V AZ TR b7 (M, £/
TR Z U — R 28244t L) 2) . (i) A2V —U B CEREE - AEh#R2Ic = ik (5
MO & A BIRORE 1Z X D8EE - ZRBERGL A TSI L, Hiioke+2), (i) FEH
B FEOFAEEE @O D (AR, S22 Tl RIS EEOFRMIC LV ENFEZ B
T2), (iv) DR TAFERTa—r <RV A L~ (Fa— L TO N — T bz Bk T
X DEBRGHI LS D) 2T THRVMATEZEDZ LT, Fio, 72— X3 OREEEL
LT 2020 4EEEEZERIER 6 %2 Tl 0 £972%, 2019 4FEEEHERRSRIL 2. 4% L oTct D &
T9, 2020 AFEEICIBWTIE, A2 e ZAOPERR, JRAMKEIEEY, ApEtEm E2HEE L T Lo
ZETEN, FMan S UA N AEYGYEIC L HETIRE S BRI ERMEEE I T E LU
B HA KR OT D7 TOZER, VA ¥ ——3 ABEEEIC > X F U IR TR % O 22rR
EOZIER, WHEERENEFEIC X F L L, BEHOTORENFED L2 EEICLY 61
E LIRS RIS D LD Z LT,

—J7, HEHEERIZBW T, CASE (FE4) X° MaaS (7E5) 1IZfFIND X ) ICK& B EHIC
EITEY . WHRER A~ OFN D —EIET A HE L Lo Tnbs D & TY, £,
ZAUTEE D ERFROTN B D EFHAALTND LD LT,

ZOXI BB TICBNT, MRE I N— 1T =— R F A LV =TS L, BEICE -
T, KVERCHBER A — 2 5 X FELEMT D LT, PHREFE Dream2020] O
7z — R 3 TR T EREMSHTH D [HAEE B v—T7 0 T8k, &Y ), TRE].
VEHL OETOMDEE®SE, A/ "=V a V&S D), [ENEEOF#BE ([ENTHIC



BWTHE, AEIGE HDNERITHHEET L), 17 e — Ui L) (77— L LR O
H ROy T —7 Ok A HEET D). TAMER] (72— UL To AMERZINE S T4
%), TEEORREET ] (VY —ZAO@EER/NC LY FERRTONGSRERIL A 5) ~DERY
FATIED L TEY, 2O T, itk OER - EFRELZEZOH LD L ERLERF L TEL
EDZETT,

ZD X RPUTIBNT, GF L, 2019 F5 ALY AFREMEOREEZZ, M5E T
N—TDENFETHD o — MREOTERS L ThH L AMEMNE /7N —T LXGE T NV—T LD
W CHRERR 2T 5 2 & T, BAENSZ T T2 < AT OmHORLE TO > — hFEEFHEE TO
FERA 7R etk LI Y | Wlirko v — IR 558 RIERR K 0 A IMIBE O E o — B R
YT D Z LS ETREIC e D b B X ABEMNE L oA ED CE D ETT,

NBBMNE T NV—7 LG 7 —713, 1988 4E XV MU o — MBS Lo F3EIc T, B
MOAEFEICEDLETOBMNIBURICH Y . FITHREDERE LT — N7 % 2 X 2 ABE M D3
AT D, LWITETEREGIEIT>TREY £7, 5HE Tld, SEELOWIMELIT VL, 1990 FR7%
LY FEIC— N7 Uy AZ FETOWSMNEN 2 A LS, BUETHR 9 r EICE =N D7 m—
IRy NI =T B L TWA EDZ L TTR, AREME I/ NV—71L, Zhb0ED D B,
TAVH, AR, AV RRVT, XA, FEEKGAF T 206 Wi CEERBEILE L THEHE
IN—T L DG ZIT>TEY . 7 a—r U bOMERICEE > TEORGIEZ I L, 5RE 722 B
EHENTEWD E LT,

IANBREATE GBI TEARRRE A L TR £92%, TORBILLTO LY T, ABEMHEIL,
1996 4F 12 HIZEBIHERIZEE S B kA B & L Cxtgatk= 10,000 & (HEHFE (16) :
0.06%) 2DV THEEDPERABNH T o T ABIEE & 5| X 21T, RMBEITEARSIMN = LEL
7o 0%, SBABEAMEIX, FEANBIR OIEE L OB M E2 X5 7= ORI E B & L
T, 2010 4 11 A, THENEGNZ L - T, xtgeE 300, 000 % (AEHATARERE (£ 7) : 310, 000
R, B D 1.71%) B0V LE L, 61T, YHEMO L & T, 2018 4F 11 A6 2019
2 FIZmT T, ENEENC X - T, x5 328, 000 £ (ARHETAASEL : 638, 000 %, HE
e 0 2.99%) ZEUG L. BIEOABREME OMGEMRAOFTAMRASL (638,000 £k, BIEOHTAH
Al 3.06%) IZE-TEY £,

F7o. KRFIL, 2010 4 11 HISHHANBASE O K OBHR RO M E2 X5 72 OBRR(t 4 H
B& LT, BTRERES I FT i — 5B 135 L TV A AR oM@k (LT TABEAE1E
X EVWWET,) 212,000 Bk (& : 0.31%) ZWGIJGRERSFEIZ LD VAP R L— REFIFH L
T, BELELEDZETY, &I, YEAMDOL & T, {8 IE. 2018 4F 11 H. 24 85|
(ToSTNeT-1) |2 TABHE R 100,000 ¥k (BFHFTARESL : 312,000 K, HEEHE @ 0.46%)
G L. BUEDOGHE ONBHEMNEHRAOFTAKAEL (312,000 #k, BEDOHEHAIT 0.46%)
A= Ry 7> Nl o

FRoLBn, @%%Hﬁ&@ﬂ%ﬁﬁ%@v—b%%’%ﬁﬁéﬁﬁi i EgoE e
T4 DL > THE LB L TEY, Hhsr ¥ MEom Ea Bifd7-oicid, > — MM T
1372 U= N T Vv AZ Fili G ATREGIRET) ., BiAiaBz 5% - ﬁ&ﬁﬁ%ﬁ&oﬁﬁ
Fa EHTEXDHENREOBENRDO LN TEY £, ZOX ) FERELZI RIS, ABERMNE
I, U= T VX RAF A= —ThiHRGE L OB TINE TORGIBGRNG, L0 —JEHAAAL
PIEHEBMR AT 5 2 L3, ABHEMNE L ORSRE OFE I (MO LICB,R D 25 %,
2019 4E5 ARG, MRFICK LT, 2 E CUL RISt B 7oid i 4 FIHE & 3 5 5 R
M OB AR ORI OV TIREEZTo TEWVWD £ Lz, ZO%., K 14EEZT T, ﬂﬁ@
HIEOJT PR - FANBIR T v A e LR E X T2 BARK 72 3BT R OVE AR O AT RE
BT A %G & EHA DT, 2020 4F5 A FA), éﬁtﬁ%%@ﬁ%ééiﬁﬁﬁﬁﬁuﬁﬁﬁ#%ﬁ
st L. AVWORET 2HMMECH A A L, 8T 2 2 & T, BEROHFRIC 0ol
IS A AT EO RO 2 G CE DRI 22 5 Z B AIRRIC e D L DB X T HNZLEL



77

HARIZIX, ABBEMNE RO RE L, IRENTOBRILR, MR ABHETL A — D —& L
Ty — TV AZUAMZEBNTHIRIANRGEEC LV EREZER I TE Rl E 2. ¥(5
L EARRE L ED 2 ECIEmitho ESAZE L U TORE OMSIPEE MR L, FFEDS IS
T DL ICBEEEAX D N D H, ENENNME OIEAEFBEL TV Z LN, BIEDE
EBRRIZ BV MO M ER R s > TROBEZFE LN E OB T B\ LE L, 7ok,
BB OSSR 2 AR EAMAE OERE T2 5 2 L b U@ A T b O
DO, FFEOMGETERE T, MREICB W TRE OMNIEZHERE Lo E W iR S o7 2 &)
B, XIRE & AR E A O ATl R EE B S & T 5 M T, E, AREM
V&0 U ORI ORRE OB B E R R L TEHT 2 -0 OME 2+ 5 M T, Wiz iEd
TENWDFE LT,

DD O T, 2020 25 H M), AREMEZ. IBEINL—T L0 AHEMNE I V—T
VW29 2 A MBS DR Z A 7o BOERR i ~ DB . AR EATBRFE O 72 O DA ST 5 %
HE LEEEEFEOR LNEZITE Lz, MBREIN—T OREEHRITHEER THY | xtRES
=T DRI DT D AR 2 D 720 O F LB e & ONEIME AS: 1% fefr rTae 7e I Bt
(b d 5 2 L1, AFEMAE 7 V— 7 OEMER LISV E TS 2 LD, HERBRE O/ R,
INBREAHT 23 U Tt DR FE O BRI MG B A TTH T D70 O IR T 5 Z L 1T,
ABREMEIIRGE L D5 = FE LY E 25| 22T 5 CHF 2O TEVWD £ L, 20k
B, 2020 6 HP1A), ABEMNEIL, JBEFITH U, AR BEAE DR 55 & Feoyik A Bt &
THI L, Fio, TOEKNRFGIEE LT, JBREOKREOERRD (R E R A TTAT 5 72 Ok
REMR L OO, MEHEOUMBHAENZ R L, JIREOBEFEEAT -T2, AREMITE
FoFELIEEAMAEDOED ZEBRBWZLE Lin, 0%k, ABREMEIL. x5 L 0T
EAEBIHEONR O, ABBERT &5 = FENYEE 2B DE D AF— L RO = HERY
BEEIC X o THI& 3T DRI OV CEEICH % - R 21To TEWVWD £ L,

D%, NRBEMEIX, ABG|IOERAELEORBEED IO OMGEE RN THTa— T4 U V=
VA% 2020 7 H FRIDNG 2020 R 10 AHPRIETHEBL, Yi%T 2— T 4 U V=V ADFER B
FZ. 2020 4F 10 ARG L ORI, RIG|IDFESRIHIZHOW T Ok a bad £ LTz, 2020 4F
10 A 12 A, ABBEAMFL, $gegicxt LT, ARABHE ik & OAREE = FE Y IEEI6R D AR
Z 900 & LIZWEEREL, M5HK L - RWEZERTEND Lz, 0%, ABREMNHEIL,
2020 4 10 H 27 HIZARABIE IS M OAEE =22 ES I8 4R D HAIAMIRE 2 930 1 & 92 Hfdde s
ZATHOICEY £ Ui, ABBEMFIZ, D02 RELWATL T, d5#H L OMT, ARGIOERELD
B, AREBNC K > TAIRRIAEND v U—2R, REGI%OREAH] - FHEE, ARESIC
B DRAMECHONT Ok - Bt L TEWD £ L, 2RO OWE - BEToREE, A5
B IE, ABEMAE DR RE LR kAR ER e T2 & Fe. FOEMERZREE LT
ANHBEMT & =FEL G A AEhE D 2 & Bt O FEME R O EAE O [ _E %
MA7ODTFEE LT THEHTH D L ORSImICE 722 Evh, AH, ARBEMNE & X55 &
DENZIBNT, REAEBIRIERN 2R L. ABGIOFEmERENZ LE Lz, 23, AR
FROXSRE L, WO ESEFEE L TORREOMSIMEZHEEF L, ZNEN00E DR E L
RO G, FFEORILT —~ T EICBEREEAX D Z & (BRI, TR 1(3) RAER
FICBET 2 EERGEE) O (OEBRIEONE ) (5o L0 | HitkfEs — MRS 546
BB & O AFERNERO M LIS 7o B 0 AR ko E Y Y — 2 O E S A AR
ELTEYET,) DlitOCEMER EICE > TEELNWEEZEZLNDZ 0D, MIBEENHE
I OERE T2 L T2 2 E b SUNIHEEZIT o2 b OO, RBE T O TRE OMNIMHE 2 HERF L
2N EWVIBRWER S HoTo 2 E0 D, BUEOFEBRBIICEO T, X8 & A BE A ol 1
AT R B A & 55 Z L 3T & o TIREDBIRTH 2 L B X TRV £,
51T, REBNC K-> TAREMED BT AR EMAE OMERITEEIAIZ O TL, Fitho 135
L L TORE OMNIMEEZRERF L, 20N OEAZ R L7205 b, NEAREGTRIER



FNCES S EAREBIRIEDOIZMEZ mD 5728, ABEAE DN CIIRE o2tk CEk 17 4
S 86 5, ZOHOBIEAEAET, MUT IStk LWvnEd,) LokERabmiagsa
(ARDIESHEA A LW L& AR L LoD, MRHFICTE - TV HEEROEWEE O ER
SRHIREFIICOW T AHBEMENEGHELZ AT 5 2 & T, XI5H & AHEME ORI OERRIC
FVITH 2L EZEBERLT, 34.0%IZRETDHZ ETHEE EABEWZLE LT, TOWNERIZHONT
X, RO & B0, KB 2 U TR O EOERPIRERRE BHT L1200l %
MR T 22 LIz, MREOEEFEOR LA T, ARBEMEIIRSE I L 25 =&Y
BEGIEZT DI E LI Z & D, RBEITBWTAROEFEREITRLEDT= DI 72 B
18 BHOESFEEN DL Z L 2B L, R/ EIYHAE AR E LGBV LE L., Y%as/h
FRUAIARHRIC . ARES 52 THIC I W TS OSSR S % 34. 00%LL & T2 7- DI BE
7o/ NOREEN TS 28 & U TAAKEMITICRIT 2 B T EHO ERR% 5,209,500 #kE 35
L e b, AR G CGROGRERIG PN 5 432 FJEOS HEIERIG IFTOED 5 FGA1
AESR DI THE OALIE MO TR R EIZB T 2 BRI 34 RITED DINLHE =F DO OERAF L
HEDOERHEEFRE DN MIEL 70D 26%LL LA E 5 5 = HIY & 72 6 W KOS %
I REURRREE LCABWEZLELE,

NP R OHREIL, RBGIOFEMIZ LY | JIRE 2 AR BEAE ORyAE RS L
THZ LT, WHEDORAEIEN L, UFO X S iR oE M & U —0EBEZ B LTENY %
T

(1) ¥ - PEMEODILKR
WRFEDEFFE (ECU (Electronic Control Unit), HH{EMFREIE) Lo a TR
L= a A XD ORINAE, WHEOLRA Y 5 MR &2 B DR 7o L UL O
RN EL > THEMEDOILRB AR EEZE X TEBY £9, £, WfENEhOBEL - ]k
N— M EARETE 5 2 & T OIERAWIF S TR £,

(i1) fAf7 - HFIERIFE DL
NHBEMNEPRER > CElea——oRERZM ESE 50— M7 L DHIRe, RE
DER% IKIBE RIS Dt v v v T &L RE DA T DI 2 BT 57200
BIELAMFOMAIZ LY . B - IFFEBAFE O M LU, A A2 < 2 FsanbizE o
IR S TR £7,

(iii) =LA Mg D5IE
L FFHECHREE M OB L 2T X FOFESe, Witho 7 L AR - jh R oRE
J NI BN YV — R % ED LT P EOIEESE DB FHLAAC K - TRk 2 8L L, =
A NFEGIID 8 HFHESIEOMFIN AR L B2 TH Y £

(FE1) EBERUEGCEFEFICHOWONAEEOBHRORE | oy X THESTES
TY, HEVEOHRENEGRE, SRR DL HERE B E O S E T,

(E2) HEEOEHmDY 7 74 =2 7 T 57O DML TT,

(1E3) BHEVEHEOMEME Z B2 T 27200 L—/LEE T,

(J£4) Connected (%7 T 4 v K). Autonomous/Automated (H&HL). Shared (=T VY 7).
Electric (FEENML) D4 DOILFEDORTIZSHET, ZOH LW COFIEHN, 7
N, OWTUTEE Y T 4 RHROH Y FEEZ TV EESNET,

(115) Mobility as a Service DWSFET, HENHEEOBE)FE A, WERRTZITBHe 4 AN —
ERE LTHIAT D&V B LWEE T

(E6) &DEERUCIWTABEMNE DA T 2R B MRAED, BRERERIZI T 2658 H OFATH

oRk

Pt



HMARET EO 2FIG. T H DRI THREDTTA T 5 KB BEMAERAED, 4
FRERIC B D ABIRME OFITHERAREIC S0 056 2 VW ET,

(E7) HDORRIZBNT, KFEMNEDIIA T 2R EROEFEL XL, H DRI TH
SEDVIAT DAHBRMEROGE K2 W ET,

@  ARRBARMITRORETTE

NBBEAE OSSR L. ARG IRANZRIZBNTIE, FFEDORECT —~ 2 L IICBE s 2 X
Dnsb (BRRIZIE, FRe [(3) AARMIICBET 2 EEREGEE] O [OFEFEEONE)
(ZRCED L3 0 | HHERE S — FBASEICIS T D AMIBE & O, AEPERNER O] LI A T R
DA, WthORIEY Y —ZAOAMEMFLZRE L TEY £9.) . TRTHIMIL L TRE 21T 5
ZEEELTEY, MHORAT2HER - 77 0 FOBMRZMEFRFT Db DL W LET,
ZOEDIT, ABEMNEROHERE T, KGR, 2k TIckbhcmtOE#EBERE 16
E LT XV BEREARBURZES 2 2 LICK D, B D REISOEILZ BI5d 78T, Hi,
XREDBUEDRE M OERERICIE, FI &S EHREEOPHE L THEEORRICR LT
REINEBZTEY £, 2k, e [(3) AAMBEMFICBET 2 EELREGEE) © [(OKAIR
B ICREHEO LB ARBEMERUHRE T, ARBEMNEIC L DG OFEO IR SUIHIT
BERK 1A DFEALIZOWTHEEZTT O TETT D, Yk, /12 Ofth oo S IR
TIEFARETT,

(3) AABIEFFICET A EEAAES
ANBABEME X, $5E L ORIT, KHA CTABAREBIREZNEZME L TR £, NEARERIEHER
FUIFES S AEOME X, UUTD LB T,

© HAHY
ABBEMHE R ORMGE ORERE L AL L, fitto v — bEICET 578 B L fFkO 53
P _E LS 7 EER Z i SE A OTEL &2 B HE T,

@ EAREEEDTIE
NBAEME OHBERITA RIS Z 34. 00%LA & T2 72 OB i MO GREMRAE & AR E
PEAST2 £ 912, ARRBEMT ROAE =FRUHE o MAEDE5 2 LI28 V1T,

@ AABEMTICET 2 HEE
(i) NBEMFEIT, A7 VAV U —RG#HONKFIC T, AAHEMT 2 FEliid 5,
(i1)  RBREIEL, REAREBIRETE BBV, RABREMTICER (2720, HRE50
MREIC X AARAB BT BISEICHOWTIEHFSLE T 5,) 5 B ORFFRSIE#HZIT
W, TONE (HEEGREEOBKIZE D2 b0 THY . oA EEORHEN
WEDBREGI-LOTHLEEET,) 2AET D,

(iii) HREIL, REAZEGREESAIRGRE A LIS, RABREAAMIMOR A £ TOM, MRk
AR L, AR IIRERET, £, URERRGE L T ET ONEDW DR DREBAT
YA AN

(iv)  EFEGD) KOCGIDICED DREEDOWTNOFREZIBITT 2 2 LA, & Otk &
L TOREZBHER T E B RER T D TR m & RRE OB Y,
SN OB RAG ECHEANCHWTT 256, IREITAUBELBITT 285
L=EYAAN

@ ARE=FHEUHEE T 5 FH
(1) RRFIT, REAEBREZIORER BB T, RELL T OZRMFTRE = FH M IE 217



DEFEERPRFHRZIT, EONE (HFEIRIEEEOBEKICE 26D THY . 2o
BEREBORENWEOBERZB-LOTHLIEEETL,) #AKRTHE LB, &
BEIHED, ARE=FEY PR IR D AR m N E 27T 5,

SEEM T K 0K - @ik 5, 207, 300 £
HOAAM 2020 4E 12 A 16 H2>5 2021 4£1 H 29 HE T
FAIAGER ¢ 14720 930
FLIABHEDRSKE - 4, 842, 789, 000

(i1)  RFIL, MRS AHERF L. B SUIMENRET, 0. Mg L FET OHNEDOWI)
RODRFHEBATOR, 72720, DD EEXEITT 5 2 L B3RIRE OB & L ToREE
FHER T EE R RSB 2T D ATRENED |V &b R OSSN i+
DERZAR BT, GRAITHBTT 256812013, ZORY ThRuyY,

(iii) ABAEMEIEL. RABHEMI DRI LIZGE . AAREMT O R A RO L, AAHE

TR DURGEBRAE A OB EZERIC, ABFBEME OHERITAEIG % 34. 0% LLT 57
DITHE R/ DI E | IR REUEEELOWT VD 72 WO G E U DN THAIA R
2179, 72720, IhAHIMOBERIZIEW T, (a) {EE ORI R RARGEFE () 2
HERRIZBWTHENDIEMRTH D Z &, () A5 =FEH GG IR D FilREsm HED
BhHINFE L, o, ZOMDBMEIE L TR & (o) RABIEAM T AL L TV 5D Z
&L ROV AR = EPYHE 2 IR I IEE IR T2 B OV e HIESE X ENE - 1TB0ERS
LEOHWELFE LW 2SR T 5, 72720, AFBEMEZ, YEEMFOEH T
—EEEES H LN TE D,
(1) RE DM EZIRGEEFE & 13, () BLK IR DA RNE, () REARFER
TREERKI ORERE BT 2HERIRE ). MERFRHEOBEE., (V) KEREBREZKN OGS
PEROBTRTRENE, () IERSE L OEAMORFE, ) RKIGIETOTDITHEE ShD
TR OIS, WONT (I) IERIBIFE R S EDORFEE R LETS

(iv)  ABEMEIEL. AABEMIT B Lo T2 5E, SREME RSG5 723
FIABFADHAT DI ZA TR,

oo
4 E% b

® EBREONE

NRREAME R ORRE L, FE LTUTENRE T EBIRELZ1TO,

(i)  ABBENMEROSHSRE L, FHEE S — b OB S WO BRI P 23 LR,
BIRICH - DIRHI RS L, > — b & LTOXMUBER &S5 2 & THH - BEFmE >
SOZEEAEHET 5,

(ii)  ABBEAMEROHEE L, AEDREOm EichiT, v— b7 b— A TR O &L,
= b TS ADIEY OHEACIZILFITERY A, 2 X MEgom EE X%,

(i11) ABEME R OHEH L, SRR L WD mittofls ) v — 227G L, HeiiE 72k
HARTEAPERH 2 WL D,

© REEOMNINE
AFREAE I, AFRMEORBREEL L TIRE 2 EHT 50, FEEHITOW T, HRE
DO HEMZFARCHES D,

£

s

Jn

fm

@ &
(

~

ANBRATE R ORSE T, ARBGI5E T B LR, SRR K2 /5E OB OHUHi X
THITRERK 14 (2L, HBREOIGHIHESE . ARBEMNE DS HREITH L TRRE
L7C TR B OBAIE 1 XU ABUTE ENR,) OFRAICOWTH#@EZTT 5. KHBEMNE
PUFZE B OBME IOV TRRZIT > 7o 56 WRE L, SRR EWEITHR L2
AV ECAN YA AN

i



(ii1)

BB B OXI5E O il & 0 BB ORRITIR D et & e 58 OB U3
PUTHRBE L LTHIRA T2 BRAE SNIZEE. MREI, 5%, ERLUHARAIEC
EOZRBMNIHEL 2D Fhi & BT 5,

BB E DIERITAR 2 Ml 25T 24 5 O g Xk OB I D S B U TR RIS
BLSNTEE, TOBMITAES L, SesE, dREORERICAIZ b0 &35,

® BRIEESE

(i)

(iii)

(iv)

()

(vi)

© #&rdm

RIRET. KBS T HUK, ABBEMNEDOZERHER—AFAEE IREDRITH
BEEGREUT RIRE DOFETROME, BTk THROMERHAHAE R OV OO RE A TG C & 2 HEFI
D HW L 72 HRIBEMRXOE A IMZ . MEEDPPITAT 5 B ORROBE PR U5 R
&L, MBEEOKRENIET D BERROEE L LTRERIHSNDEAEEERT 5,
PUFRIC,) 2% 34.00%% FlE % Z &1T72 5558 O E DRI TED LD T8 (72721,
(a) B BT R3 2 Gl IR RR RN & L C o H EBRROS 24T 2 35A . (b) Hifk THOME.
BIR TR e O OO E 2 TS T & DHERIOITRE, WD, (o) HHES 194
SR 1 BICBUET 2 KD EDIZEES < It AR AGE I RIS L TIT 5 B2 ofth
KBREPNETEESSEE L LTUTHHEEEER,) 1220 TiE, ABEMEZEOEREIZ X
LHFAIORKFEEET D,

ANBREMEZ, AEGI5E T HLRE, AESNIC X 2EG2RE . AFRERMNE 7 v—7 (ORE
FI5ET HEBE DG 7 N—T"% <) DFERAHAAN—AFTEEIEDEF 34.00%%
EHD Z & L7 k5 OO GRRRERT T2 & D& Z ST, HREITLD
H OO RIS, S RE OMBERIT A O BBEMNE 70— T ~ORRERADEY
TEDMDAEFH T N—TOITBITER LW D xERLS ) #1707, 2>, {7t
20, ABRBEMERIDDEBIGER L, AREME IV —T DA E b — A FTAE
BH 34.00%% BRI DEAITIE, 595 ERTHEZRER 0 #i/CE OFEIE DY 34. 00% LA T & 725
K9 ERE LA SN A TR OTEAI 2 BT E O GBI e HE 23 U7 iuE
72BN,

SRR OB HITAEIG ARG 58 T HIE#Z DR IZIUN T 34, 00% % Tl 2356 (2
2L, ABEMEOEDITFTREFERICID2HEERLS,) . ABREMNENHEERITAE
B 34.00%LL & T D7D E R E/ NOREE A TG T 5 2 L 2mET D L EiE, WY
FEL, YHEEOTZODHRIZOWTREICH#HT 2D L L, YEAFRNEE I N
Bald, MBETLEERBIE ST HEZHE L b D LT 5,

Fie () R LEXICHET HATH- T, AREMNE ORI —AFTaEIE N
34.00%% TRl %6, KRB ENEEMEEAN—AFAEIG % 34.00% U ELT 5720
LB/ NOMKARE TG T 5 Z L 2MET 2 L &k, MEFEHIL, BRSO 0
FRIZOW T L. RF LSBT AT CRizE R AR 206l CRoRIR I /17 %,
KRENE, MRE TN — T BN —EOEEFERAIIET 255120, FANCAREMNE
IR L CEmEmTEEM L, ABRBEMNE L DM THiEEZIT> bD LT 2,

Y FF N IAREBIRE ORI G L 72 5 LA —OFHEICONT, EBEE XL VIET
DAEGIBIR OMEEEA 5 =3 L OBITITE 5 LT 556, T & OMTOSZIRES D
FEfi A BERNTRET T 5~ MHFEH L OMT, FANYZIREE O, FAEITOW
T, WEICHHET D,

REARFEGIRERKN T, RAHEMN TR & e oo h (EFEDEDITIE, KBAEMNE
L

DRI L7 GG 2 ate,) . ARBEMELOHREDEmICL Y AF

Teb e AT AR E S L <

(IRIGE DA AR RIS & R LT BT T %,

10



(4) ARABHE IS DN IEMEA LR T D 7o D OHEE K OFIASFAI 2 (018§ 2 72 O O ESE . ARABAE T D
NEMZRT D720 O E
AHBIEIZBWT, MRFITAREME O TS TIE R RABREMFIISE I L D ABE M
IR LEE AN, RABREMIE O N EEZHER L, ARABHEAT O 2 R ET 5123 5 B RIRE DOl
FRIZRBT B BEMEOPROBAN S, ABEMNERORSEE L, LT L) @z - LE Lz, 72
B, UTORHD Y B, {ABEIZBWTEM LIHEIC OV TEL, SMRE LR IT RIS 0T,

)

BB I51T DA U 72 55 =F BERRE ) & ORI R & H O BT

NHHEMAE X, RABREMEEOREIZHTZY | ABEME R OKRRE DML LI =FHE
BRHE LT 7 Ao v b« 7 RS P —Th 28RS UUF TAES) S nvng
) 1T LT, MEEMRANOMAMEORE L K- LE L, 7ok, BRERITAREMNE K
UKRIRE OB Y FHIIRES T, AARHEMTICE LT, EEAFEFEEREZ AL TBY £HA,
ANBREAHED 2020 4F 11 H 6 BIZEFFERD IS L 7-xtges OfkUhiE 2 B3 2 kUl fia R e
Z UT IAHEMEEEE] LWVnET,) OFFc OV T, Fie 12, BffTEOMZE] ©
[(4) B FEOMOEERNE) o IO FEORKME TSIV,

KA ZHT HINT U 72 55 = F T ERERE ) & OB R & H O BUfS:

SHRBIL, AR E A O ATE AT 5720, AABREMTICET 2B RZRET DICH
720, EEFEEKRE L L TSMB C HBEEERIC S ERROKRME OB E2E L. SMBC
ABLEEA2 6, 2020 4F 11 H 6 BICKIRFREELZIHE L CWD LD & T, 2k, xtg#id, S
MB C H BGES D AN Bl O NEVEICBAT 28 AE (727 3R - F=4) 2L
TWRNWEDZ ETY, £/, SMBC HEGERIL, ABEAE &K O RE OB Y FHI2155%Y
P, AAFEMTZELARRG NI LT, EEARERRITA L TN LT,

SMB C B BGFERIT, MREFAOMEREIZH2 0 LB L I D EREIVE - Rt 5720, &t
G35 DR B FHEDOIR T ONFRD Rl LSO 2 IS U TR 2521, £ b O H A1
F2 T, ABEMRKOMEREEZIT>TNDHEDZETY, SMBC HBEGERL, EEOMKAMhE
AEFEOHTINLMBERXOMEREEICH 72 W AT REREFEEZRFO L, HRE Ik
E(ThHDEDORHED T, MBEMXOMMEIZ OV TEZHEMNTFIMT 5 Z ENEYTh b & DEZIC
HEox, MHKME, e EEaStelE, T4 ATy K e ¥y v va - 7a—ik (LT
DCFE EVWinEd,) #BAL T, MR ERKOMELZHEEL TWHEDZ LT, SMBC
HBLGEA DS iSRS HE Lo E8 Ao 1 Y 720 OB Z TN  To L B0 L
DI ETY,

DTS : 634 FH~699 [
L F i - 765 F~1, 197 [
DCFik 2925 fI~1, 410 [

MR Tl 2020 45 11 A 6 H&HEMER & LC, BAGESREG TS i) 2 xt5e8%
NOWEIG | OFEE R ITI1T HME 634 [, ELE 1 » A M OKEOHMAEAE 634 [ (VINEURLELT
ZIEEFRA, LAF, #EOHEMTEMEOFFEICB W TR LT, ) BT 3 » A B OO HHF
il 660 M} ONET 6 » HBORKMEOHALTFEIE 699 ME S 212, MEEHRAD 1472 OffifED
FiPHZ 634 [ 5 699 FHETEGHT L TCWD EDZ LT,

Bl EG b L Tl g & BT D 32 Lo Fa At O TGIRM-CU S M % 7~ T S
B L D2 U C, MREOKRMEZFE L, 1S OMifEEio LT % 765 G 1, 197
HETEHHTLTNEEDZ & TT,

D CFiETIE, W5ED 2021 43 5 2023 4E 3 A E COFEE, EUT £ TOEEOH
FICED &, 2021 4R 3 HHIEE 2 BRI IO RE AT L RIAFN L 7 — - Fy v iz

11



®

7 1 —% —EOF|5 | E THAEEIZE D 51\ TriGeE OEZEAE-OREAE 2 00T L, 5B

DO 1HRYE7=0 OMfED L P& 925 [ 1,410 HETESHT L CWAEDZ ETY, 7B, DC

FIEORHEE LIt RFOFEF IS, FHEIRICI VT, RIEZR R & fIAA TN D

FEEENGEINTND EDZ ETT, BARKICIEFR o 0T U A VA EYSED B L0 ZEN

WA U2 L2k D, 2021 43 AHACITE B 1,100 A & KIERBIEE RIAATHD EDZ

LT, E7o. 2022 4E 3 AENTET o v A L REYYEDEEOEIEIC L 0 B ERRICBWL TR

M2 Z RIAATWD LD Z LT, ok, AMGIFATICEVEBT L2 0l ns 7

T—ZRIZ OV T, BIRRRCTRA D 5 Z ERREECTH D70, M EEHEIL, ARG OETE

AiEE LI2b 0TI RnEnZ LT,

() SMB C HBGERIT, HAMEHEEZEOIERIZHTZD | ZOEME L STV D BRI OE#RA
B CIEMENDOTERIR DO TH D Z L AAEE L, ZOIEMEMER OGERPEICE] LTl A ORGEEE
ToTEBLT, ZOFEMOEEEZA D LOTIH L, 1Mt SN HFEA R IEME TR 247
CEIHIRBDOTHDETHEFEUTRMFEI O EZHBEF BV T URGRS LTl b %
AEE LTCWD EDZ ETT, Fio, MBEKROZORRSAOEFEITAMICEL T, MA
(ZFHE, #E IR EEIT-o TR OT, B =FHMEIC X 25 M, #E IR EDKE BT
o TWRNEDZ ETT, ZAHOEER OGO EMEME R OSE M RN iz
BT, BEBRIIRES BRLAEMENRH L LD LT, S5, MEEKROZEOMFRS
BT D RBIROFRL, g, BRBE, BIESSHICRET D MBS T OMMOMIERS - @IMERS
W ONCHRAAE R E EICE KRB A 5.2 5T DMOFEEICOWTIIFE LN Z & 2R &
LTW5EDZ LT, SMBCHBGEESRD, HRAUMEREE O L T2 FEE RS,
BERMERICBT 2 B0 THIROHIBHIC S-S & | 10 XL 0 GO F 72 Tl X 12
WO TR SN Z L ZRHRE LTCWH EDZ LT, £z, HEMEREEICB VT, SM
B C HBEEA DML S N - BB R OERIC S L S NAEEZ BV T 217> TV 55
AT, RSN ERE EREOMRED BN >GENTHDH Z L ZRHEE LTWDH DD
L9, SMBCHBREERIE, ZNDLORMHRMCB L, FMer, 2250 R OSEBEIC SV T
DRGFEIAT->TEL T, TORBLOFTEZAI bOTHeWEDZ L TY, 728, SMBC
A BIEEAORERRIT, SMB C HBFERAHGEE DIRBUZ LV . G OB = D AR AR
B 25T 720 DSBICETH 2 LMD I E L THEHE IR L2 LD THY |
YHFAERRIL, SMB C HBEREFRS AN B OAEMEICONWTEREZRNTL2HOT
TN EDZE T, £/, PDDREICBW TSR LIkSE OB R LIV TIE, %t
LN LV BURE TR O D e B0 PRILKL OB IS & S ERIIC R - MRS iz 2 & &R0
ELTNDZ &, WD BENL 2020 4E 11 H 6 HEFEDOREH & RFESE KM LT-
DTHDHZEEAHEE LTS LD LTT,

RIGFENIT DML LTIEREFETTN L OIS

KREVE, RRE RS INT 2 BIERE DN EME R O EMEZ RS 57280, ABEME &
ORREINOWSELIZ Y —HNT FAA =& UTHH « B INERSEBIT L Ok - EAAAREE
FHATZEE L, ARGNIEY 25 Fhi & 23 O RE B RR OB RRE DT IER OEFEE 5
WTEHBIE 22 T s EDZ & TT,

GBI DRIERREZ A L2 WERIR2EIC X 2GR A OEER 2B OREN VB DR
KREIL, ABAEAMAE & DT, REAEBREZNONRE, KE ZFHHLHE O LB R OZ
DA, WNTARABIE AR, & OMIANBE AT OFSAF OV THEEIC R - REta1T-> T
Tl & TE, B, MEEITZO LD el - RO T, F=FREHE THSHSMB
C HBFEARIZx L, MREMRAOMMERE LKL, R EREHELIGT 2L L bic, H58E
U—HNT RAA =& LT, i - BRINERFEHT R O - EERAERSRETT) DIEN S
EEEDZ L TT,

12



VTR, HEEOEEL - > AT MENEGRICHEA T Y . KIMCABIERREZ 1T Un & Lz JehiiE
B~ DOIFFEBRFICE R T 5720, BURDE Y 2 —/Uflk (F— OB EHEE ) OEROET V524
FE) « R IERILEIC LD ERFROWMNNRHY | IGE T N—7 & L THHEEREOZ(L A E %
KON ABERI A — D=2 DXL FEL BT L 2 LamFI LWt Z LT,

L. MBEITN—TDENEETH D — NEEOFERB| L THHAMEANE 7/ V—T L%
RETN—T L ORI THRIEBREMET 2 2 LT, BARENZ T Tk < R F O Mto LS To
T NEEREI T ORI e F MR BICER Y | itk v— MR 558 BRI X 0 AN
MEDO BN —E R ZRMT 5 Z ENAMBRICAR D EBEXTNH LD L TT,

RO - RETORER, XIEE L. ARG OFEM A8 U T, ABRBEME S GE 2 Rk R
Wt e 95 2 LT ABEME L xR L ORITTRIEN ) OIRE RBIR AT D Z L3, x5
FHOMBHROIRILEZ FTRRICT D & L HIZ, MREONER ) ORILICHET D & DM E-7-Z
LD, RHBEORGE BRI T, 2 TORFRBANRE MR FHEICSML,
BN LT-BFFEROEED T LY . AXRBEMFICERT I EOEREENTHZ L2RE L
LDz L TY,

o, RSFIL. ARABBEAHERE (930 [) 13, B=AFERRE TH 25 SMB C HBGEER) S G
Lot EFERES (B, &1L, SMB C HBEESRD b AN B it DA EMECRE T 2 B R
E (T2T A - FE=F) BRELTCORWEDZ ETY,) OFEE (ki : 634~699 .
FEL SR, - 765~1,197 [, DCF¥# : 925~1,410 [1) LH# L CTHABKETH D
EEBZTHNDHOD, RARBEMITIIZEM TERIC ERAHE S, RAAREMIT#H L5 Xk
KBHERRD B ZHER L QWO T#TH D 2 b, B ERTEOBENARABE IS s
DMENNTONTIE, FALONHZIY | SRERFEDOERRD ZHIMNc TR D~ & L OHWIIE-
722 ED, AHBEOMBEBHGEHRRITE W TR TORRENSAARBEM T IR FTR SN,
SN LTEBHEEOREEDO—BIZ LY | ZOFERELIZLDZ L TT,

Flo, FROBFIESICIT, S EOEREER AL (5 BHANEERK 24) 2ENARAFETIZ
ROFHEICSIL, A REIC X R R BFT 2 FOB AR TND LD ETT,

(5) ARABHET % OMSE OB E

KGER MRS R HEFEIC LU, SH5E L, AHBEORRERRIR ST T, YhaEy FEite
L. ABEAEAR O TH D 2020 4F 12 H 16 H225 2021 451 H 29 H £ CTEIAAMIM & 455 = HER4 D
THEIZ X D5 3AT (EEtkall 5, 207, 300 #R, FAIAMEAS I IALABE BAHIEE & [RIFETH D 1 #RG 720
930 [, #%H 4,843 HHH) IZOWTHHEL TCWDHED I ETT, 7od, HEE 4, 843 HITHNOARE = FH4E|
YRR ORI TRE R OMEEAE 149 B 2 P85 LT 4,694 B HENES [ FRMEAEE O Z L T, KFE=H
FRYEERIC L VRET 2 &AL, OV — b7 Vv AX ERITBIT AR5 3,000 H M., @BEGFT
B DT K& O OGP LEGEIC 500 H T, OWFFEBHFEIREZ 200 H 0. @E--H5BhE O£ PE,/BAS
RENTRIKIZ 994 B A TS T H PEEDZ ETT, £ LT, AMBEME I VT LxtgE 7 V—T7 N E
WNEHT L CHERERIZ R L T 72004 E LTONL@IZEY T D TEE DI & TTM, 5 HEY
W& COMEEENPONOODOREL R 12356, OFE -MEHEA~AOBREDOERE L THRYTLTELD
ZETE, ek, ARESFHHERUEEIC L o THIEZT DRIREROED e NEPA KA £ > 7255
FIABFAOREA 1,985 B O (kX 2, 134, 200 BR, FAAMBFE I IAABIE Ml & [FFHTH D 1RE7ZD
930 ) M HAE “HEIYETE ORI TREL FH OMERAE 139 B M 2868 L7= 1, 846 1 5 25 | FHUEH%E
LD LT, FOREOEEIT. O — M7 Vv A X FEITBIT D AEMERETRKIC 1,500 5 HH. QREF
TI50O PR & OHE OGP USRI 246 H O, OBFERIRKEIZ 100 EHHEZFY T L TELDZ L TT,
B8 R O PERAIC DX E LR, T EEY Loz L TT,

HARR) 72l w8 (M) ST RERE
D | o= T UrrFELCE 3,000 | 2021 4F 3 H H1—2023 4F 3 A ]
\J % AEPERE TR

13




@ | B0 it M O D 500 2021 4 3 A #1—2023 4 3 A H
HEMbE

@ | WG 200 | 2021 4E 3 A H1—2023 4£ 3 H#i

@ | EERSBEOAE PR 994 | 2021 4E 3 HH#1—2023 43 HH
RE)adb

Hat 4, 694 -

() F9E LIEe2 RIS 2 £ T HRERGISYTO ABRIC TERT 2 PEL D Z L TT,

WES D BEhE U3 2 IR I B B OMFIEBRCERFRIZ LD . BB AWM B FHEIIBT D
AL L TODRBUTIBN T, GeF 1L, ABEME & OBURMEAZTRIL L. BWICH ) L CRERIIICSE
JBE LTV 2 EBREEOREMBEOR EOTdIZnETHY . BRNIZIE, BEIEEm A ——E LT,
RBEPLT DL S R GREEIET 5 2 RN ETHH EEBEZTWNDHEDT L TT,

(1) A D R,
BREMERT - IREVE 2 M X TR IOMEEZ RO T2 ATA RT VY AL A R T V% A4 (1)
RV I TA =TT VX AR Lo Tz AR m S R
(i1) WAHARBEATRL,
B EERRR I ORI > TE(L T D BENZERNI R D B DHEREICHR G Lz — bV AT A%t
i3 % B AR

FROBMOS, REZFELYEEICLVHFELZESIT. (1) AREME I N—TE2IILHET5
MG T N —T OEERS | & OB NI D AR EO 7 DRET 25 E~DENIMLSIZ 1T 2 %E
o, (1) WHAREANBRE S BN 22 ERE IR E SR, & LTHWEWEE X TR, Zhblick
V. 2021 3 AN 2023 4F 3 HHIZ/T T, RRZIILLTOREZFATL TV PELDZ L TT,

O =TV AZEEIIBT D EER (b
V= NT Uy AL HEICBIT BRI 3,000 HHMICOWTI, MRETHEETH
Dy — hT U AZHETT (1) FET/NVEREOAEFEIT D0 L AEEDFIC, AR o7z
DHOWERYL, Bfft, AMNMErR Y MEAORFKE DGR L, (i) & T 7 b =T
OREELE BILBER, THRESE~OBHERE OB 4 L LT, 2021 4£3 75 2023 43 A4
FETCOHMIZBNTHRY T2 FELDZ & TT,

© BEHF LSO &L ORkROA B ik
BEAF T30 M M O O/ HEY gD 500 HHHICOW T, BARENTHICBWTCOHE)
B BE S OBEFRRAF (S 31T 2 AR b, WERMER 7= O T MR, 77— LT
OEE I fe=— X T EER RO AE b2 B L L& L LT, 2021 43 AMNG 2023 4F
SHAHMIE COMMICBNTRYETHTELDZETT,

@ WG
WFZEBAREE D 200 FHFIZOWTIE, ¥ — RT Vv A THE o 7oA L 55 2 OfE & LT
B L TV D EFESEANN E OMABREEZE Uz, AREMNEZV—T 230 s L TE@EE
~OFRETRAb, WIREAN RS O 72D OAFFERSE (BAERIZIIRE O HBEOFT A O~ 728)
PEIZHIES L C HEIMICEIE /e B8 A RS K 9 3 — b OEMER Bl D HERE 2 5 - 7ot i,
LW TZRUTHEDMIERFRS) DIodDATIRE L LT, 2021 3 AING 2023 423 AMIET
DOHFIZBWTHRY T2 FEL D &L TT,

@ ETESEEOARE, BIRRETRIL
TR BERE O A FE BRFERE 1R D 994 B T IOV TIE, ST CASE 5 &I 5 ikttt o
HEhE=— RO 5N D FBEDO B 5B BT D7D, (1) B BhE O L FER i D
FBINL D BT R OBl OHIRE~ O HRE O& 4L, (i) FdBRRE IboT=d 07T

14




=T B EEADOBRIERE DB 4L LT, 2021 43 AHING 2023 4E 3 A#IE o
BOWTEYTLITFELDOZ L TT,

(%) BEEEOMER O S Z g 5 720 O T,

AR = FELIEICB LT, Yk, AABRBEMIT NN LG EIC, AAREMTORBREME L
LT, OB RETAEIS A 34. 00%LL 1 & T DI OISR R INORL & | B REARERI OV
RO GERRUZ DN THAIARZIT ) TETT, 07, Yihd, AARBEMTOREIISC T, &
= EAHE TR T MO RITI L L CORHGE D R Lo 3 (FBiks 5, 207,300 ) @09 5
D—IUNZDNT, FIABEATORVVATREMD D £37, MRFAMAEAEHEEIC UL, Y6 oihid
SHRENBFES N D60 FRREBICE L TE, RMERISEN D OBANEIZ L > TEBL W TEED D
LT,

¥, ARABBEMTIZIBW TSTERESEOREN 3,181, 173 ¥k (FTAEIA 1 15.27%) LLTF L0 &K
FPURASL A 5| X 2T CTHABEME OB SITHAEIG 22.02%LL E 34.00% (U T ARD Al & 72>
T, ARBEAE L LT, tihEshmSEIc RS UTSENEG 150 FIEIC L 0 ABRBENE OE%ITEEIE
% 34.00%LA b &35 7o IS B 20 e/ ORI AR 2§ 5 b G bR BB+ 5 2 & 2 FEL C
B ETR, BRERTIE, £ ORI R BRI REICOWTERETT,

(6) 3B & 72 5 WiAZ L OV DFH

ARHBUE, RRFRAUTHGESRIG P — 5 & O i BRI [T — e EH LT £
D ARAREMTIIRRE O LGREILZEMT 26O TiEe <, Yk, 5,209,500 % (FrA#EIA :
25.00%) % FRRE UCARNREMITZF - LET, £/, 5L [(5) RAEMT%OMIEEDIEN
BASTE] ICREHEO LB | RABRBEMIT AL L, 2 oRE =FEILYHEE DHIALDTE T LI2SE 120
ThH, WEERITAFISITHERN TS 34.00% & 7220 £F DT, KI5 bt GE KO RAGERIG (i
— B Ot RRESR G P i 55— 31T £ B3GR S 2 58T,

2. BfHrEoMmE
1) XEHEOHE

(
© 4 Fr | RSt AR R ERT
@ Fr 1 H | ZEEIRR LT TN 1 3
@ RRHFOKMW - K4 | REBFEERITRE 8 FFR
@ F ¥ N | ABHEAOBERLLOEERL, UA v R A @SR ORGSR
® # EN 416,297 M (2020 49 A 30 HEIE)
® % S~ 4 H H|19942H1H
@ AA~ 24— b A MEsti et (St 5.91%
VNEEE DI S SR 5.11%
IMASEN B35 [SeFes - 4.51%
MASHAART A N 89T (BFEN) - 3.60%
NREROBRCE |y orsempips 3.229%
(2020 /-9 A 30 HHL
) (D TA « ATy IIAGH: 3. 06%
M =ZE UFT 67 2.90%
T v 2.59%
M =8 T 9.499%
DFA INTL SVALL CAP VALUE PORTFOLIO C(R{TREEAN 74 307, =X

15




- TAHRCIE RS 2.03%

® ESathE g OBk

WHAHTA L T D58 ORREZER | 638,000 £F (2020 4£9 H 30 HELE)

g oOAK B fR

SHREDETA L T2 45 0fkEEE | 312, 000 Bk (2020 4£9 H 30 HEAF)

A B B R | RN FEHISHY A,

B 50 B 4R | UL XIBRE L ORITIE. RS, RSB A DTGB S Y £7

B 4 = & ~ D

<y o W MUEHITIH Y EEA,
i4

() TORMEROFHRELR (2020 429 30 HEBLE) | (TH1T DRFRHLROTEHIT, HREORITHIRAR
b B OHAE RO TCRBU T 2 T ARAEOFIS UNIURLL TR =AML 2 U TA) Z5ti L T
BOET,

(2) AEESE
O B2

B k6 % & R | 20204E11 H9H (HIEH)

REAELTEHEELIFEREH | 20204E 11 HOH (HWER)

2020 4E 11 H 10 H (kIEHR)
KPR AT B 2 EH | BRAERTV. TOEE AAREREICERL £,
(A5 T KU A https://disclosure. edinet—fsa. go. jp/)

BB A ERAE A | 2020411 4103 (CkER)

ARG = EIYEIE BT A AL, 2020 4F 12 A 16 B OKREH) » 5 2021
F1H298 (&MEH) T

M| (Zpds. BHHUC K DHIARIT, RABEMTORFORAE OBEFEHR (AR
HAHIMA SO TE LSBT LI25Ea101£ 2020 4212 H 16 B OKIEHR))
ETHENTESNTVET,)

A

5
&

@ JaHAPIOBEMTEDOHH
2020 4211 H 10 B CKBER) 7205 20204212 H 8 B (KHEH) £ T (20 H*¥H)

B wtFOFERICHES S TEEDOFHENE
ESE 27 20 10 B STEHOMEIZ LV . JMGE L AREMN MM OIER 2575:5k4 25 5BOst#EN sz
B RERSREENMEH SNSAT. ABBEMEIREIL 30 H¥R, 2020412 A 22 A (kHEH) £T
LR ET,

@ HARIER: ORERIERS T
WS TA =R Ty IS
HERGETRIT =T H 7% 27T &
(048) 462—1121
WEIAEERR B RE2
TRz A RERH] FH 9D 1THEET

BT O
TRk 1 BRI &, 930 H

(4) BT EOMiks DR E RIS
O HEEDHE
BT, ARABBEMIEOREIZHTZ 0 . YK ORIGE D DML L5 = FREE s LTr 7
A F s T RS =T BRI LT, BB OMUIE D BE 2 K - L E

16



https://disclosure.edinet-fsa.go.jp/

L7z, 7o, BPRREESRITNA R OSHRE OBME Y F8 3528 9. RARBEMTICBIL T, \EE L
FIERBREA L TR HA,

PRSI, B O UME R E FEO D b G E R OMAME R E I b7 D AT RS RBE
FHEEIREID D 2. KIQRE D HOTAESIG | P — & O i EBRERI T — s b5 L C
B, MHHBFET 5 2 & DR FENEC L5 FEEITH & L biT, AR/ 8 4%
FAADEREAFAE L, RIS EE S K A MR OFEHENS ATRE T 5 2 & > BIEIS Lk
. S DITREROFEETE ORI Z TR KBRS 5 725D C FiEZ28H L Ttk gk o
REZATV. HFHE 2020 4F 11 H 6 B TABRBMNFEREEL ISV LE L, 7ok, ABBEMNHE
RS D ARNBREAHIRE OZ YRR T 2B AE (T =27 XA - F=41) 2B LTEY
FHA,

PRI L0 EREAFEICB W THEE SN R8I 0 1 %472 0 OAMEOHEFHIX, Zih
EFNLUTDOEEY TT,

TR 2 598 [ 699

MRS 723 15 1,393 1

DCF : 889 M5 1, 162 [

TR PA7A T, 2020 45 11 H 6 H&KHER & U, HAGEREG [FT RS okt 5 5%
FRRAOREAEH A 634 [, BT 5 5% H ORMEOHEAMEIE 598 [, BT 1 4 A M OKEO B
Y 634 1, BT 3 4 A RO BASEAIE 660 [T, BT 6 A RO BfEAIE 699 14 3
2 SRFERND 147 0 OB O A 598 725 699 IETEHEEL THY £,

FIS AL ClE, R85 & LIRS 5 4 5 T BSOSO M IR 2 7~ 97
BHEIE & DO i U O REMRKORAMIEZ 58T L, HREKD 18472 0 O E O &6
Z 723 M5 1,393 METERELTBY £7°,

D C FIETIX, MREDNLIRAE SIS TR U7 351E (2021 45 3 A5 2023 423 A#E
T) . YHBAHBEEITH L THT 22T 2— T4 U V= ADFEFR, —fRICAB SNz EREE < O
BHFRAE 22 LTz 2021 4E 3 A BI85 2 UL ORI 8 DR DOIE PRI S & . 2021 45 3 A
B2 NPEHILIRRIC R G E N AR T E RIAEND 7V — - Fyv v ia » 7u—h—EDEG R THE
MAELZ T D BN TRSRE O ZEMECRAMMIEZ 08T L. ERERKO 134 72 O iEO#HFE
889 Mt 1,162 HETEHEELTHBY £9, 28, DCFIEICL 20N HW - 5RE o 5EEE
BT RIS & RIAA COW A EREENE TN TR 3, BARMIE, EENR, B
SR OSSR IR T 2 MRS IR L. 2021 4 3 AIC W TR, FlillanF oA 12
JERYYER DB X - TZIENRD U2 2 L2 L 0 KiEZas 2, 2022 45 3 H#IR O 2023 45 3 A H
IZRWTIE, Bl o m )0 A VA RGGEROFEOEIEIC L0 KRS A2 RIAA TR Y 7, 7258,
AEBIFATIC L 0 FEHT D 2 EAWIFEESND VT V=IO Tid, BIR CTRIED 5 2 & 3Rk
Thd-, YigFEetmiL, REGIOFITEZREE LzbOTIEH D FH¥A,

Wi, 2020 4F 11 A 6 BIZEAFESR LG L= ABENBEREEOF /BRI, Ythick
WTCHEME L= F T 2T a— « T4 VDo v ADFER, MBERHRR ST L AARNBE T~
DOEROAE, GBI TGS A & OARAB B AT 3 2050 il LS 2R E N #%
L. x5 & Otk - RBORERSEEE 2. AHBMBOBERESICBW T, ARABE MR 2 1 1%
W72 930 [ EPREWZ LE LT,

72k, ARABIEMAREIT, RABBEMTOARHORTEEH THD 2020 4 11 A 6 HOFAGESRHR
SIFTHE S — RIS D RIRE ORI 634 FHIHR LT 46.69% (IMEUSLL T =L 2 T A,
DI, V7 AOHBIZEWTRILTY,) ., [AHETORE1 » ARMOKED HEALFEEE 634 FIZ
KL T 46.69%., [FlH EToOildE 3 » AROKMEO BRI 660 23 LT 40.91%, [AIAETOD
756 7 A B ORMED BEHEE 699 FIT LT 33.05%D 7 L I 7 L& F NN A -k TH v
£

72k, ABIEAE L, 2018 4 11 A2D 2019 42 AT €, TiEANEGNZ L » T, gkt
328, 000 #RA F-HJEASFHAMN 1,019 1 ONEURBL R Z T HA) THUG L TR0 £953, Lk TS

17



@

Al & ARBHEAMERS (930 F) & ORICIE 89 ADZERNH Y ¥, Ziud, UsBUG ORI,
SRERAD TGRS EE) L TS 72T,

() BFFEERE, AISEMRROBRUMEOREICE LT, ABFRE OB AR R it s —)
DIERNEMEDOTETH D Z L&A E LTRY ., MBEIZENLOIEMIE R OS2I oUW
TORFHIT>TEY THA, MEEKROZOBBREEOGETAE (SRRERES, B
EHEN O, ZOMOBREBEZEHET,) ITOWT, [EHBIOEFEK OEE DT K O
iz, IEICEHE, EE IR EZIT> TE ST, BB ~OEE I EDMKIE L
ToTHY A, HEEOMBE TR FREFEZOMOEREZAET,) ITONTUEL, &
BREATE ORCEFHIC X 0 B TR DI D I B h ik 372 T K UM 55 & ABRAIC
XIERREN T2 Z L &R E L TR0 7, BREEROFEEIL, 2020 4F 11 A 6 H £ TIZEAF
FBEMAT LIERE ORESLM 2 X L= b DT, 72k, BAEEORETEIL. ARBMNE
DR DR GE RO 2 R T D120 DBBITETH 2 L 2ME—D R E LTEH
nET,

RE DR E

(AZABR B AHEFE OPIE T 5 %)

i 1. BMTEOBRE] © 1(2) RABREAMT O B RO 53l NI ARABIE AT % 0f%
et O TOARABEMTOBRR O R ICREO LB, Uit v — T VXY AZ A—F—
ThHXMRE L O TINE TORGIREGRN S, LY —EIEEAAA T IRERR AT 2 2 b3, M4
FER ORISR DO H e D AFEAMEO M FICER D LB % 2019 45 HHRNDL, MRFICH LT, =
ETLL Itk D B 2pEis & FIHE & 3 5 TR MR K OVE AR R ORI DV TR R &
fToTEND E LI, 2O%, K 1EEDNT T, BIFOFEOHMECRLE « HINFER T v R/ L
I E 2 T2 BRI 70 650 R OVE ARSI O RTREMEIC BI 9 2 xi56 2 A 5 T, 2020 4F5 H T,
Ytk & G DO CEBTRIEBIR K OB ASRERIR ik L, BV ORA T 2 FF R R 2 3t
L., HfEd 52 LT RO OIS 2, ATIMBE OO A (A T & DR 25
2D EWNAREICIR D EDFZ T\ LE LT,

BRI, ML O RE L, RRENZOBNLLN, MR ABHE M A ——L LT — b
TV AZLINZIB DT HIBAWRELERC L0 ER A IR S CE o RABE 2, EBREROE
AL HED D E Tt L U CORE OMNIHZHERE L, FFEDONBOT —~ T EICE
BRI 2R D b, FAVENARE OB A FE L T 2 03, BUEOF BRI\ T
MO EAMER B2 > TRBLE LN E DT T BN LE L, 2ok, YR USREREIL
KGR & Mt OBt LT 5 Z & B UUNEEEIT o 72 b DD, FEROME AR T, MHRFICE
WTREE OINTEZHERE L 72D E WO BRNVER b o 7o 2 Enh | k858 2 Uikl a4 Tidze
FpomEmMBhES L 24T, £, ABRBEAMT 2 U Taged O FEO BRI B A%
FEHIT D72 O Z MR T 55T, iz EDTEND F L7,

DIND i dOH T, 2020 425 A TH), YtE, RHREIA—T L0 KEEMNEZ V—T 1T
2 Al DR A 7o BOERR ~ORE . RHEREBIRBAFE D7 OWFFERFEF 4 B L L
FEEEBROR LHEZITE Lz, [MBE I N—TOREEMRIITETHY . KEBE T N—T 0k
b7 0 2B &I X D720 OFILiiEhit & OB AL ) 2 Heth alRe 2 gt 2t 2 sk 35 Z &
X, ABBEMNE 7N —T OREMERN I HET D2 D, EERRGIO/BE, ARBEMITEED
THRIGE DR EDOERED R RER XA TRHAT D7D OMEE MR T 5 Z L1124, Ythidtgsic k
L HEL B A 5| X 2T 5 CRE A D TE WD £ Lz, T, 2020 46 HEMA), 4
T, RREITH L, YHEBRRE Z R a5 2 8 £, TOREMRIIEL L
T, XNGE OEREOEEDP M GERAE THT D720 OB Z IR LoD, Xt OBl 258
fbL. XGHEOEEFELMIZT -0, ABEMT & =FHMLE L MAE DD Z L 2R
TLE LT, £k, Hihid., MRE L ORI CTEREFTHEONEOTEM, ABERT &5 =%
HE A AG D D A% — A RO = FEILEEIC X - T X 20T AHHEIC OV CEEICHHE - &

18



®

AEITOTEND E LI,

D%, YL, RKEE|IOFEBRAREEOREDIZDOMRE T IT 22— T4 VP2 A%
2020 4E7 H FAIAND 2020 45 10 AFAIECTHEEL, YT 22— T4 U V=V ADFER LB E 2.
2020 4 10 H RANCHKGHE & OIT, AREG|OEFHZONTOaga tad F L1z, 2020 410 A 12
H. S#3, a8t LT, ARABE IS & O =F HPYHEE IR D HAIAMMRS A 900 [ & L7
WEZRE L., MSE L S AEERTEND L, T0%, MihE, 2020 4 10 H 27 A
AN BR B TS M OVARES =35 B4 B AR D FAIAMIHE 2 930 [T & T A REIER AT HICEY £ LT,
WX, DD DIEEEWATL T, MGH & ORIT, AEGIOEZRLOEP, ARKEGNZ K> T
ANEND U REBIHORREMRS] - FHEHE. RGN D EFECONT S ik -
etz L CEWVWD £ LT,

ZID O - ETOREER, UL, UHSRGE AR ARS8 £, 2O
RN 72 55 & U CABRBE T & 3 =FHSIEE 2 A G e 5 2 & B EifEZ N E OB Y
MEMEDH EE2X D700 FEE L THROD THEHATHD L OERICED £ Lz,

PLEZBSE 2 MrtiE. A HBIEOBERSIZIBN T, ST X B xtge oo Bt
ZHIE LT, RAABEMIZEMT 5 Z L 20U, LUNOREIZ L 0 ARAB B A DV THk
EWZLE L,

(1) FEEOBMIER AR L5 =F 04
WHT, AABIEAMIAS O N EME AR T 5720, ARABBEMS 2 ETHICHT=0 ., Y
HREOSHRE PSS LB =F AT LTo 774 F %L« 7T RSP —THHE
FEH B ERROMAIMED R E 2 HEV - LE Lz, 728, BAEERITY AR OSSR E
OBFEYFEF TGS T, RAHEMAICBE LT, EEAFERREA L TR £HA,

(i) HREEROBE
PSRRI, TR EE, BUSAEHEGE R O'D C FIEOAFEE W OEREAD
HAUMEDREZTT > TR Y . FFEITBNTHEE SNARERAD 1 4720 OAniE
DOFHIIZN TN T DO LB TT,

TR )k : 598 [~ 699 [
el SR 13T $ 723 {4755 1,393 H
DCF#& : 889 M 1,162

(1i1) YHERZEF 2 TR B IS A D E T 5 I3 - 7o

WHhiE, 2020 45 11 H 6 BIZEAGESRD O EBUS LT ARBEMAFEREHEORERBIITMZ, 4
FEIZIUNT 2020 477 A FAIDNG 2020 4F 10 H PRI E CEIE L0 GEH 0T 07 20—« 74
Uz ADFER, JBREBFEERC L HARARBEMT ~OBFE DA, MRERKXO TSk
BN OAZAB BAH ISR 25520 ol LS 2 R ARICHIE L, it T ORARE ik
DRTENE DI | (TR ORIEE & OARNBE (Mg 2 & T AN B 2B 5 ik -
RUEORE R F 2 . A H B OEHHR ST BT, AN E Al 4 1 #6247-0 930 [ &
TN LE Lz,

RERERE & DRIfR
MHDT AT s T RS Y= (GEKE) THDITFEINT, YR USRE OB F

FITREE T, ARABABEATICBI L THEERMERGRL AL TR A,

(5) BN TEOHELEDK

BT P ERk BT PERO TR BT P ER D LR

5,209, 500 (¥F) — (BR) 5, 209, 500 (¥k)

(1) ISHEHRFEORBUS AN TERD EIR (5,209,500 #8) LUFOBEIE, IGHFRESEO SO AT

19




EATWVE T, IR EDORBDNER T ERD LR (5,209,500 #£) %2 285613, TOEBX 5
ORI —HMOBEMFFIITORNb D& L, 1EH 27 50 13 5 5 R U 32 FRICHET
Lo IATHBIDOFTRIZ LV | RESE OB TSR D Z W L DM OIRFE 21TV ET,

(E2) HuTRmERRKHARAREMTOXG L LT 7, Z2d, SHEICHE > THRIET X 2 BooARRmikC
EBGERMEN THE SN2 A1CI, RREIRES O TR IEWV AR BRI A LoE B

WDZENHY £7,

(E3) AAREMIZEC T, MREDFAT D HOMAEZTUST 2 TETIH Y A,

(6) BfTIHICL DM SITAEIGORE)

BAF TR I0T D BB B D
AT A BR 2% 5 (2 AR D el TR AE D 3K

6, 380 &

(BT ZEERNC R RS A SIS 3. 06%)

BT SR I 5 Rl BAERE D
T AT IR 5 35 AR D sk IR HE O B

10, 662 1

(BT ZERNCR T RS A SIS 5. 12%)

BAFTERITIT D BB E D
FIT A IR 5 5 AR D sk IR HE O B

58, 475 it

(BT FRICBT MRS AEIS 28. 06%)

EAF SR ISR BRI ERE O
FIT A AR 25 S5 12 1% D i T M D %k

—f#

(BURH S350 D B ST LA —%)

KRB DORIE T DR DI

208, 041 &

(1)

(E2)

(£3)

(1:4)

PEAHTZRNC I T 5 FERIBRE OFTARARSEIIR DERAMEDO S KON TE AT &R 5 58501
1RE OFTH MBS DHRMEOS 13, BRAIBIRE (2L, FBIRE D 5 BILE 27 &0 2
1A SIS DS ITAEIG OFRIZIB WA EE 3 555 2 5 1 SIS ReIBfRE S
BRANSNDEEZBREET,) DFTA T DMBFEIRDHERMEO O AT A7 L T 7,

[T DR T DFRHEOR 1%, RIEED 2020 428 H 7 HICHEH L7585 84 B4 1 U
RS EI SO S 4172 2020 42 6 A 30 HBIFEOMIREDORIHMEDOEL (1 B #% 100 #k& LT
R ENEb ) T, L, RO ARABEMTOMRE LT D72, TEATER]
B DR EATAEIS ] RO TEMITSRICRBIT DRESHTAEIS ] OFEIZBO T, M55 H
2 DU AR RS | C i S 7z 2020 29 A 30 HEMEDXRE ORFTHMARREL (21, 341, 152 )
DD XHRFE 2 PR EATE |2 50 S 4172 2020 4F 9 A 30 HETEORIERENITE T 5 B R
(503, 611 #%) AR L7-R=8 (20, 837, 541 #5) ITARDEIMEDIETH S (208,375 i) % [R5
FOMKEFOHEIMEOE) & LTEHRLTEY £,

MEAHT RN BT DRSS EIES ) KO TEMATSERICE T 2ESETAEE] 2oV TE, /b
BOSLU T =2l HA L TR £9°,

SGEAMRES R EE I LU, HREFL, A HBEOREBRIE STV T, ARF=EHY
HEIZOWTIREL TND LD Z LT, ARE=FEYWEEITBE L T, Hthid, RABREAT 2L
L72GAIT, ARABEMT OERE MR L- BT, SHENARABEMFIC L BUST 2388tk e
ARFL T, YHOBEERITAEIA%E 34. 00%L L& T DDl e/ ot . BRERAHASRD
WD IR WD RIRERRRUZ DN THAARZAT O TETT, TD7, Uthid, RAFEMTO
FEFITIE UC, AP = HEAHEEICB T D BEER ORI T E U TS 03 gk LIt Gk
5,207,300 #K) D 5 HO—EUTDONT, AR EITORWATREMERH D £9,

(7) BfHf4 4, 844, 835, 000 [
() BEAAHCE, BfPEs (5,209,500 £R) ICAABIE AR (930 F) %23 U7-44040H# L TB

nET

(8) PFDI5ik

)

BT HEOWRGE &3 % SR IE 3EE - SUTEOLA TR OASE OFHEH!

20




PRSP A SRR ARG — T H 13 % 1 5

@ PFOBEH
2020 4£ 12 H 15 B (KIEH)
() V55 27 220 10 H 3HOHEIZ LV | HEENLARBEMYIBOMERE 2575k 925 B OFtHiN &
B RRAHE TR SN5E, RIFEOBE AL 2020 4 12 H 29 B (CKIER) &720
E3r

@ RFEDIE
BB AR T 72 < . ARBEMTIC X 2B So@mmEr ik % GNEAMRESED
SAITEEARIRA) OEFEICER LT,
BT, I TITOE T, ISR ESIIARBE M L 275 &%, BSOS S
DR LTe RIS L0 . g OBREA H DR 72 < ST HD Z E M TE E T (BT D545
BNHVET,),

@ BREFEOREIE

TRE 1(9) ZDMBEMTEDOSRMKXONE] O TOWEF 27 =0 13 3 4 WA 18T 2 RO A1
KONE] KO TQRBBEMT OMEIFEOSRMFOFE, ZOWNE K OHEIFEDORRO L] IZFEHD
FICEED ZINFERBRFEO R IT—ME T o2 & &R o HEITE, ARBEMHIFERR O
Bl (BHEMTOMEIELIT T2 GG I EZIT o 72 H) DIRIENT, ABE A
DISFHEEZE N LT, E T _REEFEZ IS TON BT ORI R T Z I ViRELET
(KRR 2 At oD P i B | 3638 35 I CROE LTSGR EF D ARICIRIE 2 2813, IR0 2 S
T ABTEAHRERA OASE T EER LEIC SR T2 EW,),

KOFT o 1 - A L R JEGAE KBS IR SE OSETAE O ABR BT T OO IR & — KRR
LEDRRNZ2FNEZAT> TWDAREMD D £, FEMIC OV T, ABBEMREEAOARSE T4 E
BIEIZBMNWEDELIZE W, IFET, R ERDIEE, Rl F Iz oE E LTI, AFER
REEA DR —L~2— (https://www. nomura. co. jp/) b ZHMLIZE VY,

(9) ZOMBEMFEDOERMKOFE
O  EF 2T 50 13 5 A A5 ITBT 5 & 0 R WA

JEEERRS OB BT T ER D EIR (5,209,500 #F) LAFOBAIL. ISEHESEDOEIOE AT
THEEITOVET,

IEBEREBRSE OB B T ER D LRR (5,209,500 #) B2 5%AE. FOMZ D504
KIF—EBOEANTHIITDRVE DL L, 55 27 £ 13 5 HKONGE 32 RICHET 2D A
SHBIOFHRIZ LY . BRSO BMTEIRDZIE LT OMOUFE LI TN E T (FISERRERE O
[Z1HIE (100 BR) AROMILDOI DD o 2550, oA HBIOFRIZ L0 R S D BAHET
BITRSE O A FIRE LET,),

b AT O FRIT X R ORERA U 5 1 HorRmOMEE T A U TR L 72 S Ih 5k
FED S OB O EGF DN EM T ERO FBRICH 72220 EE1E, BT ERo LR EIC/ 5 F
T, THEHADRERGE T ONIREBO L SR EEDNDIER, FISERFEICSE 1 (B
LT 1 HITOBEMITEEZIT ) LINFEREEORZ B2 D5 AIIGEHFEOR E TR DibsE
HEEOBMITEEITOET, 72720, U TONTREOSE LW OSSR ESEEEND 20
FIEC L0 BT 52T O LB TERD LIREZBZ 5 2 & L b GA10E, BirEsko L%
TS Z2WEIFHC, UISERESEOFT N O AU X 0 B EEITOREELZRELET,

b AT B DRI K D FHRORERA U 5 1 BooARmOMEE WA U TR L 72 SRSk
FEEN D OBEMNEREOAFBEN T ERD FIREB X 25/, BN TESRO ERZ FE S 7204
F T, TWHEHADHE R BT ST D LV IEERFED IR, FIGERE IO & B

21



Z 1HIE (BASHBIOTTRIT LY FHHE S0 BT 1 BOTRlOMBOE 2035 556134
% 1 BRI ORE) B SELb0E LET, 120, YUET SN REO%E LOER OISR
FHERENS ZOHEZ L BNHEERD S5 L AN TERD LIRE TR 2 & L5551
. B TPERO ERZ TS 2V T, SISHFREFO R A L0 BT 2 )
SELREFZRELET,

BB OMIEIEDO R OF I, DN K OIEIZEOBR O 51k

SRIFGREG NERT TS (B0 40 BN 321 5, TOROBEAFZTAHET, LIT 4] L
F9) BULHEIEFE L 5A RNV LY KRT 2L Y, H35A 220 LF KON [RISRH 2
THE 3 HROLE 6 BIZED D FEOWTNIVE UEAIE, AABEMTOMEIEEZTTH Z &
BHY ET, 2B, KAFHEMTICBNT, 78 14 FFEL1HEE3IEXITEDD M hs ) T2
BT D FEEICHET HHE) LT, ORGE P BEITEN LB ERREEICOWT, BEEARFEHIZ
DXBHBOTIENH Y | TR T _RE EERFHOGLENKITTND Z EPHIA LSS, KD
OxGHE DEER TR A WL VBT 2 FENBE LTS EZ2WVWET, MEI%EZ1TE
5 T LA BT AEEITV., ZOEX AARREHEICHERK L £, 72720, ARBEAHIHAR
HETICAEZIT) ZENRETH L2581, MAH 20 RITHET HHIEICLVAKL, 20%
EHIZAEZITOET,

BT EOMME O T ORFOFE, ZONEL OS] T OBRRO L

TR 21 S0 68 1S 1 SOBEIC LY, ABBEMHMPISESENSE 13 446 1 HITED
DITAEITSTHEITIE, FSHE 19 558 1 HOBRTEIZED DM, BfHTEOME OS] T
F2ITH 2 ERHY 3, BTEZEOMIEOS] FIF 217 5 LT 255481%. BFAEEITV., F0
Bx HAREHEICEIR L E3, 2720, ARBEMYIRKRE £ TICAEEITH Z EDBREECTH LY
BlE, FFEE 20 SRITHETDHECLVAELEL, TOBREBIZAEEZITWET, BRTZEOMIE
DFITFHFR RSN B, ML B URIOSEASI ST h, 3 P ROEMT
FHOMIZ L0 BT EEITOET,

SR T DT ORI DWW T DOHIHE

ISERR ST, ABBEMHMTICBEO TR, WO THLABRBEMITITR BN EMERT 5 2 &
TEET, BROMERE T 25013, KRB H O 15 K 30 43 % TIZ FRRIEET 2 H DI
FEDZASZAT o Te ARG ATREEASIEIZ, ARBEMTITR DB OMRZ1T S EodEm CLT [fE
PR EWVWETL) B UIEM LTS, 2L, EAOSAIE, MERERSARE
AR B D 15 FE30 0 F TICBET H Z & 25 LET,

I T A P EATINEINT ORI, 274 P —E X (https://hometrade. nom
ura. co. jp/) EOEEXIMFRERER OIS LIFEFHZ L VITo T ES W, AT A P —F
A EOBEAEIZ X AGE IS BRI S5 FIEICHE, ABEAFZR B © 15 BF30 /3£ T
IFEBR TR X 21T o TLE SV, 7288, BEGIE CISE SN ZEROMBRICBEI L X, A T4 >
P—E R OB L BMBRTHREE 2179 2 I3 TE £ A, MRERO UIEMC L 255
X, TOfEERER A BEGIEICEER L2 9 2 T, ARBEMHIFA B o 15 Kf 30 43 F TIZBEEIIEIC
RAFUTEF L TLTES W, 72720, BAo%E1E, MREmA AR EMAYIRAR A O 15 KF30 /0 F
TICEGET D L 25 E LET,

TR a1 AV A EYAERES IO, AR BRI, JEOIFIREE
RIET B EORRIZ2 RS Z AT > T D ATEEERH Y 77, FEMIC W TiE, ABRBEMREEADOARNE
FAEEIEIZBHWEDEL 2SN, T, x5 55, FRlZextinsEicox £ LTI,
ABABEFHCEA DR — 23— (https://www. nomura. co. jp/) b ITHML 72X,

bR A 2T DMERE G T 2%

S NSy SV HRE PR ARG —TH 13% 1%

22



(Z DAL OB FRE SRS A SE)
., WREMEL ISEREFIC L D2BOBEERDN H - T25EIC BV TS, BFEREULE
KIBDOZHNNEISHFRTFIGERT 22 L13H Y £ A, Fo. ISEREFEOBRICET 58 M b
NRRMEOABE LET,

B SRMFEDEF 2 LT2358 OBIRD I

SNBEMET. ABBEMAIRMS, 58 27 Zo 6 H 1HEMUNE 13 FJE2HIL VLIS
GaahRE, ANRPEOETEZITI 2 LndH Y 3, ANRMEOETEZ1TR 5 L3 05818
ZOEEDONFFICOSBEFRNEZITV, TOFZ HARFHEICIEH L £, 72720, KRN
HIRAR A ETICAEZIT ) Z D WNETHLEEIE. IFFEE 20 RITHETDHIRII IV AR,
ZOREHIZAEZITVET, BANRFEOLEEN R ENIIGE, A EIMTOI B EHIDS
FRBFFIZONT S, BERORMFMF LY BT FEE2ITVET,

FIEmHEZAE L7256 OFRO 1A

FIEmHEZ BRMB R RN Lice (2720, 55 27 o 8% 11 M LETHET
LHEaREET,) 1F EBIZ, FTERHEFICEELIENED S b, AREMPHMGARIZRER L
AR D D&, FFAH 20 RRETLHIECI VAR LET, Fio, EHIZAHREMGH
FEFTIEL, 20, BRCABEMHAE 2 22 L T DGR EF TR U TEETIE L7 AR E AR
2 U CRIEL ST, 72720, FTIEOPH DS/ MG 1L £ 23581213, FTIEORA, FTIEL
Te AR ORTER OWNE LR LIcEm 2B L, £ OEHZICEREFICZMN T 2 HIECLVET
ELETS

ANBHEHT OFREROBIRD 1A
AABEMT OFERIZONTIE, ABBEMIRRB OB EIZ, B8 950 4 LOFHHE 30 =D
2UWTHIETHHECL VAR LET,

Z DAt

ARABREM T, EEMEEZRD T, KENICBW T L IKEIZ AT Tirhbinud b O Tk
72, Fo, KEOBEZOMOMNEREM S L  IXEBS@ERGO L - BB (EiE, T Ly A,
Ty IV, BFAN, AE—Fy MBEEEHETN, TNOITRY FEA) ZEHL
TITPOND DO TIF R & HIKENOGERIG ik 218 L TTh o b D ThH D £H A,
FREHEE  FRBICE Y, b LT R A E U T, UTKENN D AABREMTIORET 2 b
IITEERA, Fo, ABREMNEHEIBSET 5 EAERITKENICRBON TS L IKEZmT
T ULKENS, BEZ OO A Ko TEN I S D b O TIE e, 230D X
BT AT D) 2 EILTEER A, FREHIRRICESE ST GER T 2 ARABEM T ~ OIS TR%
FLERA,

ARABABEMT OSSR L, JeEtk % GMNEAREZEOLSIXFENREAN) (TARE B
NIZHFL, IFOEOERIAKOLRGEZITH) Z L2 ROLNDZ EDRH Y T, IEERRFEDISTED
IR S OVABR B RS A E AT ORF ROV THUCIEN TS, KEIZFTTE L TN 2 &, ARAB
EMFIZET 200 2 H (ZOELEEAET,) b, BEEMELZMDOT, KENIZBWTH
L <UEKENZmIT T, MKERADL, ZAEZE LD IEMLIZY LTnanZ &, BfTES
L <UFABHEMISERIAZEDOBEL NI LT, BEHEFEZ DT, KEOEEZ OO NEREME
b LIZEBS@EEO L « FEE (R, TV v I A Ty 7Y BEA—N, A F—X v |
WEZEHRETR, ZNSITRY X A,) UKENOIEERG P 26 L Tnins &,
fDF OIREAED T2 MREEIASUTZZEE « ZTH L LU HTEIT 2H TN & (Y thoE N E
FHFEIZET 22 TORREKEINNL 5 X TWELGEEREET,).

23



(10) ZABAEfTBHAEAE A
20204E 11 H 10 H CKkIEH)

(11) ABEAMREEA
L2 N e o vy R RX EAE —TH 13%& 15

3. APAEMTROTEER S HRO R L
KARBEM T ROTHEKROEEHED B LICHOWTIE, ERE T1. BT HEOBRME] © 1(2) AR
BRI O B R RO S NEAR AR R OREE i T(5) AABBEM TR OMIFE OB
TE) KO 1(6) GBI L7225 RiIABKMOZDFER ] 2 ZHRTES0,

4. =D

(1) ABREMHE LHREIZ ORA L OROEE DA ELONE

o)

ARABIE T ~DEF

HMRET VLAY Y =22 LU, IRH T, GH5RE 2 RinikE i EESA e+ 5 2 LT,
UL LR & DR TRIERINOHE R BR I D Z L5, MBE OMB AR ORI Z FIEEIC
THELEBIT, MEHEOWEENOBIKICHET D & DHWHITEST-Z L b AHBMEDORER
RN T, ARBRBEMTICERT 2 5OERZENT 5 & & bI, AABRREMIEREIZ SN T
(35 A REHBITH D SMB C HBGEES b UG L 7o R ETEEORR & il LT L AR/
KETHDEEZEZTND DD, RABRBEMFITEMAFERIC ERBRE S, AN
e Ehe S MRERAND LG EHER L TOKTHTH D Z &b, MRERTEOERRDALB R LT
TIEEET 2NN HON T, FNLONHZERY | HRERTEOERD N ZR D 2 & 2k
EL7TCEDZ LT, BEME, LRE T1. BTEORNSE] © [(4) ARABIRMERE ONENE
Z ARG D T2 O DFSE N OFIRSFAR & [0l 2 72 O OFFE S, ANRBABET T OANEMRZHEIRT 57
OOHE] O 1@ MHRETBT HFERRZA LW Ik 2RI & AR & O AR 2R D5
ERRVEDER] 2 TSN,

ARER = EI Y

RIREANRESR R HEFIC LU, JRE L. R ABEOSRE RSB T, HihaH
WPESEE L, ABEMROK 70 2020 4212 A 16 B35 2021 481 H 29 H £ TERHIAIARK]
LT DE=FHFEY O FIEIC X DFEMRKORAT Bk 5, 207, 300 #R, FAIAMAS I IA LB E (il
F L RBETH D 1HEMT-0 930 [, #%H4, 843 B M) 12OV TIREL TNDH EDZ ETT, KF
SHEEAHEICBEI LT, ST, ARABEMT AL L2 B AT, RAREMT ORR AR LT
BT SHRARABREMTICL Y BST 285 %A G5 LT, YoM ERITTAREG %
34.00%Lh b & F D7Dl B e F/ o E | B RFEIMRAE DO WT VD I ok EIC
ONWTHIAREST ) FPETT, DD, SHHIIARABE T ORI U T, AP = HERLHE
BT DEEM ORI TER E U CRRE D Rk LTSk (@i 5, 207, 300 #K) @ 9 HO—HR
[ZOWT, FNABEATORVATREMD B D £37, AF =FHIMEEICET 258, Lt 1. &
FEOBSE] O 1(5) RABEMIT%OMBFLEDOBNEETE] & 28 EE0,

AREAIEB AR

LHLE, HRHE L ORT, AR T, KEAREBIRERO LR\ UE Lo, REAREG R
R OMELT, R T1. BANTEO RS © 1(3) AXRBEMNTICET 2 EELAES)
IS,

(2) BEENEMNIFE~DISHEORIZ WS D 12D E Lt S D 2 OO

o)

2021 £ 3 A 45 2 U-EATR GRS S (AAJENE) GERY) | oA

24



KHEHIL, AR B CHBHE L 2 WAERGEIRE AR L TH 0 £, 4

N

leb " SORGSE =23

B2 NPEHIREEE OMEIILL FO LB Y T, B, SR E L UL, EF 193502

1 EICESCEREANDEEZZITTWRNEDZ LT, £7-. ULTOAENE OIS

BWARLUIENELE —H BT DOTH Y, AEMNEILE OIEMEE L EIFNEC OV TIRABLC

FREEZAT> TR £/ A, FFICOXE L TUL, BHRAERONEE TS TZE0,

(1) HEORH
REFAEH 2021 4 3 A% 2 DU GEif)

G =2 36,277 H i
7 LR 35,159 i M
e B M ON—fies By 3,144 HHH
(=6 Z4NEN 435 5 H
EFEINER 459 7 H
S R IEA A2, 395 H M

(ii)

1RRET2 0 DIRDL

PR

2021 4E 3 A1 2 PUs GRS

1 RRY 7= 0 PUEHAHR 2% A115 [ 07 $&
1472 0 AR 4 5 00 &%
(iii) 2021 4E 3 A #od#EEE TR (2020 $4H 1 H~2021 EBﬂ 31 H)
AR BRI WA SHEEICRET | LRS- 4
D YRR RIS
il | 88,700 BHM | AL 100 mEAHM | Al 300 B HH A2,300 B M A110 F9 38 £
©@  EEEETE, BRSO (PREY) KOWIRE:Y TRICBET 2 RmoE ] OnE

RREIL, AT BEEEE TR,
MoE] ZARLTEBYET, 4

B2

RGOS (PREY) KOWIRE:Y RIS

ESIE RV S

RITHS 2021 4 3 H B 3ERT AR KL O TAR O
BT LB TY, 2B, UTORENEOBEIIHRENAE LIZNEE P LIZb 0T

HY . ANREMEITT OEMENER OCBEEZMCHOW T B ICHEEETTo TR Y £ A, FFMICHOXE
Tt UEAEONRE TS TZE0,
(1) BN TR OEIE (2020454 H 1 H~2021 43 A 31 H)
7¢ ki CE DS REFIE | BISHREIR 8| 1 RRMS 720 24
5 YHAMIRE TR
GIRCIRE e = s — — - - —
(A)
4 | & IE T AH 88, 700F T | AL 1005 S| AL 300 | A2,300F 5 | A110M] 388
(B)
AR (B—A) — — — -
HERR A20.9% - - -
(%) iy 112, 081H M| 2,720 51 | 2,8205 5 553 1M 26 638k
(20204 3 A #)
B, ABRL—MIOoTELUL LAV HEHEEL TS EDZ & T,

(i1) FEREORE (PHESE) OWNE

25



RERA [ERRAT st [HIEEES T
(20204E 8 A 7 HAAFR) (20204 3 A H#AFRREIAEY)
FHHEH 20204£9 A30H [FI/E 201949 A30H
1R 7~ 0 Bl 4 5 M00%E RIE 16/1008%
2 & OFRKH 10415 5 H — 33285 A H
1A H 20204E12H 7 H — 2019412 2 H
LREYN4T FIZE TS 4 — FIZS T4 4

(iii) RS THRONE

1R 7= 0 Bl 4
R 56 2 R LIS o TH
AET-48 HRIE HRIE RE
AEHEIETAR 100044 15004
RGeS 5 00k
AR (20204F 3 A 1) 16004 10004 26[1700%%

A =FELHEEIZONT

SRE A MR R HEFE T IUE, S RE 1L, AABREORE IR STV T, Hita
WYEdel L, ABBEMHIR 0K TH#O 2020 4212 A 16 HA6 2021 4£1 H 29 H £ TE2HGARIR
T D =FHEIL ORI X D 5EEMRKOIIT (@R 5, 207, 300 Bk, FAIAMRE AR ABR B AHfh
FERFETH D 1Y 720 930 [, #%E4,843 H M) IZOWTIREL TND EDZ LT, AE
SHAEIYHEICEI LT, S, RABHEMT DAL L72GAIT. RABEMT ORRE AR LT
BT, YHAARABEBEMTICE VBT 2R EFHXEAGFH LT, YtoMERiTaEHE %
34. 00%LA L& T 272 DIT B i/ oK b | e KREPYERE DO W T b 7ot G ik =ic
ONWTHAIAREAT D FETT, ZD70, SHHIARNBEM T OfE RIS U T, AL =B S
IZBIT BEHEMR ORI TE . L T8 03 s LIS (k= 5, 207, 300 ¥K) @ 95 HO—6
IZOWNWT, FAABRZITO/RWATREMEN SV 37, A = FELEE I 55T, it T1. B
FFZEOBIEE] O 1(5) RABBEMITHOBEFEDOBINESTE] & IS 7TEE0,

KREAZEGREERANT DN T

WL, xIGE L O T, RAFHT, REREBIREEO RGO LE Lis, KEAREBIE
R OMEL, Bt 1. BT E0EMNZE] © 1(3) AARBEMFICET 2 EE LB
ISR,

ok

26




| CaiE 5|
ZOTVAY Y=L, RABEMT 2 —RICART HTD0RERFLTHY | e O/FEZ B E LTERS 2O TIEH Y &
Hh, FHTORIALE SNABRL, LTARABEMHCBET 2 AMEMHAEEZ ZBWO 20 B¢ BREZAHOHIWCHALE
ToTLIEEN, ZOT LAY Y —R L, FMRERIIRDFBHOHALS U A3EEE, WBAHIALORRECGE YT 5, XUXEO—HztE
KT DHOTIERLS, ZOT VLAY Y= (L LIFZFDO—HR) XTZDEATDOEENPANBIE TRV DRI ORIL L 725 =
Eb7ed, o, RSB L CINDIRILT 5 2 SITTERNLO L LET,
i)
ZOT VLAY U —RITiE, BASHAMEMEYEITRA BUS L 5aiciid 5, SiofREios x Hick3<, FEERORELE
L Qg T, EEROMEIIZ OERICE T, IRHDRIARND K E  Telfd 2 afHeEEAH 0 97,
[kE35EHI)
ARNBBEAHTIE, EEEEAZ DT, KENICBW TS LUKEZMIT TThild b O T £7o, KEOBEEZ OfoINEERT
b L IXEBS@EEO I « FEE(ERE, TVv I A, T 7YV BIAI, AU F—Fy MBEEEAETH, INOIZRY F4
oo VEERLTUUTOND b TIH <, S HICKERNOIESES Fifist 2@ L TiThnd bDTHH Y /A, Rtk - FEICK
D, b LT EOhRRZE L T ULKENNOARAEMIISET D Z LI TE A, o, AABREMFIEL T LAY Y —2R
SOFBRE T A EFIKEIC IO T U TEKEICAT T, JAEKERDG . BEEOMOFIEIZ K o TEM IR S5 O Tl
<o DIBEMIEATZAT O Z LT TEERA, EEEHIBRICEEE IR RN T A AN E T ~DI g2 L A,
KEOFREZ T LTE, £, KERICRBOW TR, AMfEEE XL OMFESY O B% ) OEIIT-> T 5, KEOFBELEN, £
7o KEADG, S LTINS EE- T2 E LTHRRZIT LETA,

[Z o]
EDUIHIRIC K> TE, ZOT LAY U —2AD3EK, FITXUIEAGERE EORIRPE SN TWAEERH Y £, #@5%Ai%h6
OFIPRICEE L, #5F L TLEE0, RAREMTIZBIT 2850 BT SO RAL UIFB T FEORIALORFZ LT 2 L1232 b

T HICERE LTOBRBUM L 2SN bDE LET,

27




