wHa,
> %,

oy
e

|HmmlFRONTERIWANAGEMENTINC

FASF
2026 -3 A 26 H
% L
Rz TarT 4T R YA MRS
REEA RFEGESE (CEO) K E—/
(a— FFES 7038 HGFEES T A L)
MAEE HUTHE a—RL— MEEHRE EE 55
(TEL. 03-6862-5180)

%65 19 [MERR ER S OREICER L ToOEHREREFRH] O —#EIEC S\ T
LAk T8 19 [ERR i 2 OREICER L COB A REHFEFIH) OREBHEHO —MICEES ~ & [

TEVWELEDT, BEUHLEFET L LB, FTROLBVEELZISETWELEEET,
k. FTIEMEATICIT FRZMT L TRY £,

T
[

1. FTIEGERT
5 19 FIERK R SR OHEIH L COBFRIVEFEFE 14 1
HWEELR 5. SR RERICET 1R

2. FTEENE

(ETIERD)
5. B REICBT A R
HIEEEEEOBMENZZH%4E 650,378 TH

(IER)
5. MLk SRR IREC B VA
(1) ARHEREOWMEHIR I 650, 378 T

(2) MAESHI R EIH
PR OERE TR THIEASHAE—Y VT - Py qF, 2025 £ 2 H 25 A THRAS
FhE HIF UERTT & Al E S50 ORiOREE H 203145 2 H 28 H, HiIAFR & 3, 450, 000 M)
Zofifitn LT £, MEKEMIIE. UL OMEHIRSEEN T SN TEBY F9°,
D X LAy L

2026 4F 2 H LI D& B IR K 002026 4F 8 A IO TRIMAE (Wb EIE 128
A) KB aAEeHAeE—=V 7 « Dy XU DEER—ATOI B X« LALy Y.
LA (o) &, 2[EEF LT LA FORIZEEH OEMEZ 8 2 5 HilE T A DEIC LA
Wz bk,

JaA e LALyY e LIF o ()
2026 FE 2 A8 . o =5.07
2026 8 Al . o =4.61
2027 FE 2 AH . « =4.20
2027 8 Al . « =3.91
2028 2 A : a =3.64
2028 FE 8 HH : o =3.37
20202 AWl . o =3.12
2029 FE 8 AHH : o =2.88
2030 FE 2 AH : o =2.65
(B ZuRx-LA_ALyY . L A=FHFAEEE/EBITDA




@ Fy b -H—ER-INLYT - LTF
2026 4F 2 A LI O K PRI AR % 1002026 4= 8 A UBEOAFHMIE (WIFnbEIT 12
A) B 3SR =TT « Py /X DHEER—ZATOT v b« P—E X - F
Ny - by GF) &, 2BMEFE LT, 1.06 % FEIAHEE LRWT &y
() Ty b H—ER IRy LiFd= (ZV—-Frvviazu— (&R
A/ RS O e AK IR B+ AR O HAFLE +F15 E

© FILSHERT
2026 4E 2 HHILIBEO K REMRICB T XSt Fe—Y v 7 « Py X OEifE—
ADEEFIE (B L, BERNED»OHERIN TCORWREIRER 2 ¥R LIIEIER O
ERGEE T D) EBRFIC LW &,

@ A PEHERT
2026 4E 2 AU OFIREHMEOMASHAE—U v - Dy U DiifER—ZDE
Ext % FOMEFEOT O G AL . BRI RFEHRIZE T 2 Atk ~<— 2D
B R EOME FEDOE DA FHEEEAD 5% LN EICHERF 752 L)

® FARHFEBHERF 1|
2026 5 HHILIBEOE IR ICB T 2Asttte—1U v 7 « P XU RORED T
SO O FEDOHFAL TR E D D Y EEREIZ I 1T 2 IREIIR ARG U Y — 7 0B R O
FlXy v o VP —T7 0 (F) NOEEZPERR U724 % 300,000 THAERmE LW &,

(B) EbicRASthr e —Y v 7 - Py SRR & 513 UHUTAN B3I B
(O EF e A =l

©® FAXBITABHERF 2
2025 F 8 HWIIBE ORI RICBIT dMEASthFse—Y 7 - P RUKERZEDF
SHOVEE N EOBTEETE & D MRS T 2 MEIITRATRE UV — 7 0 & 4
Rl v v o VP —T7 OENORKE Z PR L7 Ea% 200,000 TR & LanwZ &by

(3) PR PE M OHELRAHEHS

BRI LTV LEEIT, ROLBY THY £,

Bl K O\AE 339,701 TH
SWFR., seie K O E PE 17, 666
PE 600, 840
Z OBV EEE (FEIT &) 98, 573
jrs7] 401, 563
it 229, 620

i 1, 687, 966

HRMEFITKRDO LY THY 7,

1N T8 DO E IS A4 300, 000 T-H
EHf AL 3, 150, 000
it 3, 450, 000

1)/



