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Business Results for FY2020.3Q

FY2019.1Q‐3Q
(FY ended Dec 31, 2019)

FY2020.1Q‐3Q
(FY ended Dec 31, 2020)

Increase 
/ Decrease

(YoY)

Increase 
/ Decrease Ratio

(YoY)

Sales 915.3 984.8 +69.5 7.6%

COGS Ratio 57.2% 57.5% +0.3%

SGA Ratio 24.9% 22.5% ‐2.4%

Operating Profit 162.1 212.4 +50.3 31.1%

(%) 17.7% 21.6% +3.9%

Earnings before
income tax 169.2 208.1 +38.9 23.0%

(%) 18.5% 21.1% +2.6%

Net profit 119.8 149.8 +30.1 25.1%

(%) 13.1% 15.2% +2.1%

Total Assets 3,441.9 3,564.9

Shareholder’s 
Equity Ratio 89.2% 88.7%

Income Per Share 328.53 yen 413.09 yen

FY2019.3Q FY2020.3Q

1US$ 108.67 yen 106.11 yen

1€ 121.05 yen 122.38 yen

100 won 9.23 yen 9.05 yen

(Yen in hundred millions)
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FY2020.3Q    YoY Variation Analysis

Sales Operating 
Profit (%) Earnings before 

income tax (%)

FY2019.1Q‐3Q Actual 915.3 162.1 17.7% 169.2 18.5%
Exchange rate ‐9.9 ‐8.0 ‐16.7

Depreciation cost increase ‐6.0 ‐6.0

Labor cost increase ‐3.7 ‐3.7
Increase in 
freightage and packing expenses  ‐4.2 ‐4.2

Increase in the product 79.4 47.2 47.2

Gain on sale of land ‐8.4 ‐8.4

Insurance income 15.0 15.0

Decrease in travel and    
overseas travel expenses

6.6 6.6

Koriyama flood loss  10.1 10.1

Others 1.7 ‐0.9

Total amount of changes 69.5 50.3 38.9

FY2020.1Q‐3Q Actual 984.8 212.4 21.6% 208.1 21.1%

(Yen in hundred millions)
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Business Forecast for the Year Ending March 31, 2021 (Consolidated)

FY2019 (FY ended March 31, 
2020) Actual FY2020 (FY ending March 31, 2021)

3Q cumulative total
Over the Previous
Actual Amount

For the Year Over the 
Previous Actual 

Amount

1Q‐3Q For the Year 1Q‐3Q
Actual

Forecast as of 
Nov, 2020

Revised
forecast

Amount 
Change % Amount 

Change %

Sales 915.3 1,217.6 984.8 1,200.0 1,300.0 +69.5 +7.6% +82.4 +6.8%

COGS Ratio 57.2% 57.8% 57.5% 58.2% 58.2%

Operating Profit 162.1 203.6 212.4 215.0 260.0 +50.3 +31.1% +56.4 +27.7%

（%） 17.7% 16.7% 21.6% 17.9% 20.0%

Earnings before 
income tax 169.2 212.1 208.1 220.0 260.0 +38.9 +23.0% +47.9 +22.6%

（%） 18.5% 17.4% 21.1% 18.3% 20.0%

Net Profit 119.8 153.1 149.8 160.0 180.0 +30.1 +25.1% +26.9 +17.6%

（%） 13.1% 14.4% 15.2% 13.3% 13.8%

Income Per Share ― 420.39 yen ― 441.17 yen 496.29 yen

Dividend Per Share 120 yen 240 yen 120 yen 240 yen 240 yen

Consolidated Dividend 
Payout Ratio ― 57.1% ― 54.4% 48.4%

FY2019
Actual FY2020 Forecast

1US$ 108.74 105.46

1€ 120.82 123.28

100won 9.21 9.14

(Yen in hundred millions)

The business for consumer, general industrial and automotive is expected to exceed our initial 
estimates, and revise the forecast published in Nov, 2020.

(Yen)
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