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1. Consolidated financial results for the fiscal year ended March 31, 2026 (from April 1, 2025 to March 31, 2026)

(1) Consolidated operating results (Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit attributable to owners of
parent
Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen %
March 31, 2026 81,308 1.0 2,365 (36.2) 3,772 (17.2) 7,323 76.5
March 31, 2025 80,493 0.0 3,706 (5.2) 4,555 (28.0) 4,148 (23.9)
Note: Comprehensive income For the fiscal year ended March 31, 2026: ¥20,568 million [-%]
For the fiscal year ended March 31, 2025: ¥(866) million [-%]

Diluted earnings per

Basic earnings per share

Return on equity

Ratio of ordinary profit to

Ratio of operating profit

share total assets to net sales
Fiscal year ended Yen Yen % % %
March 31, 2026 180.64 - 5.6 23 2.9
March 31, 2025 100.81 - 33 2.8 4.6

Note: On October 1, 2024, the Company conducted a 2-for-1 share split of its common shares. “Basic earnings per share” is calculated assuming that the share split was conducted
at the beginning of the previous fiscal year.

(2) Consolidated financial position

Total assets Net assets Equity-to-asset ratio Net assets per share
As of Millions of yen Millions of yen % Yen
March 31, 2026 177,482 136,930 77.2 3,463.64
March 31, 2025 157,759 124,355 78.8 3,021.38
Reference: Equity
As of March 31, 2026: ¥136,930 million

As of March 31, 2025:
(3) Consolidated cash flows

¥124,355 million

Cash flows from operating
activities

Cash flows from investing
activities

Cash flows from financing
activities

Cash and cash equivalents at end
of period

Fiscal year ended
March 31, 2026

March 31, 2025

Millions of yen
5,566

11,543

Millions of yen
1,687

(2,140)

Millions of yen
(8,584)

4,711)

Millions of yen
20,352

21,058




2. Cash dividends

Annual dividends per share ) Ratio of dividends
First " S 1 quart Third quart Fiscal Total cash Payout ratio to net assets
trst quarter- ) second quarter- 1rd quarter- 1sca dividends (Total Consolidated .
end end end year-end Total ¢ ) ¢ ) (Consolidated)
Yen Yen Yen Yen Yen Millions of yen % %
Fiscal year ended
March 31, 2025 ; 105.00 - 52.50 - 4,321 104.2 34
Fiscal year ended
March 31, 2026 - 55.00 - 55.00 110.00 4,438 60.9 3.4
Fiscal year ending
March 31, 2027 57.50 57.50 115.00 68.6
(Forecast)

Note: On October 1, 2024, the Company conducted a 2-for-1 share split of its common shares. For the fiscal year-end dividend per share for the fiscal year ending March 31, 2025,

the amount that takes into account the impact of the share split is shown, and for the total annual dividends, “-” is shown. Taking into account the share split, the fiscal yearend
dividend for the second quarter ending March 31, 2025 would be ¥52.50 and the annual dividends would be ¥105.00

3. Forecast of consolidated financial results for the fiscal year ending March 31, 2027 (from April 1, 2026 to March 31, 2027)

(Percentages indicate year-on-year changes.)

. . Profit attributable to . .
Net sales Operating profit Ordinary profit owmers of parent Basic earnings per share
Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen
Fiscal year ending 85,000 45 3,300 39.5 4,600 21.9 6,500 (11.2) 167.60
March 31, 2027 ’ ' ’ ' ? ' ’ ' '




* Notes
(1) Significant changes in the scope of consolidation during the period: None

(2) Changes in accounting policies, changes in accounting estimates, and restatement
(i)  Changes in accounting policies due to revisions to accounting standards and other regulations: None
(ii)  Changes in accounting policies due to other reasons: None
(iii)) Changes in accounting estimates: None
(iv) Restatement: None

(3) Number of issued shares (common shares)

(i)  Total number of issued shares at the end of the period (including treasury shares)

As of March 31, 2026

42,330,820 shares

As of March 31, 2025

43,962,320 shares

(ii) Number of treasury shares at the end of the period
As of March 31, 2026 2,796,975 shares
As of March 31, 2025 2,803,674 shares
(iii) Average number of shares outstanding during the period

Fiscal year ended March 31, 2026

40,542,052 shares

Fiscal year ended March 31, 2025

41,156,605 shares

Note: On October 1, 2024, the Company conducted a share split at a ratio of 2 shares per share of common shares. “Total number of issued shares at the end of the period,”
“number of treasury shares at the end of the period,” and “average number of shares outstanding during the period” are calculated on the assumption that the said share split was
conducted at the beginning of the previous fiscal year.

[Reference] Overview of non-consolidated financial results
1. Non-consolidated financial results for the fiscal year ended March 31, 2026 (from April 1, 2025 to March 31, 2026)

(1) Non-consolidated operating results

(Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit
Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen %
March 31, 2026 50,389 (3.8) 742 (45.7) 2,357 6.1) 5915 62.2
March 31, 2025 52,399 2.1 1,368 (66.1) 2,511 (63.3) 3,646 (43.6)

Basic earnings per share

Diluted earnings per share

Fiscal year ended Yen Yen
March 31, 2026 145.91 -
March 31, 2025 88.59 -

Note: On October 1, 2024, the Company conducted a 2-for-1 share split of its common shares. “Basic earnings per share” is calculated assuming that the share split was conducted
at the beginning of the previous fiscal year.

(2)Non-consolidated financial position

Total assets Net assets Equity-to-asset ratio Net assets per share
As of Millions of yen Millions of yen % Yen
March 31, 2026 149,680 111,458 74.5 2,819.31
March 31, 2025 134,874 102,972 76.3 2,501.84

Reference: Equity

As of March 31, 2026:

¥111,458 million

As of March 31, 2025: ¥102,972 million

* Financial results reports are exempt from audit conducted by certified public accountants or an audit firm.

* Proper use of earnings forecasts, and other special matters
(Cautions on forward-looking statements, etc.)

The forward-looking statements, including forecasts of financial results, contained in these materials are based on information currently available to the Company and on certain
assumptions deemed to be reasonable. However, the Company makes no guarantee that these forecasts will be achieved. Actual financial results, etc. may differ substantially due
to various factors. For the conditions on which earnings forecasts are predicated and precautions for using earnings forecasts, please refer to "1. Summary of Operating Results (1)
Summary of Operating Results for the Current Fiscal Year.

(Method of accessing supplementary material on financial results)

Supplementary financial results briefing materials will be disclosed on TDnet today (May 12, 2026) and posted on the Company's website.
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1.

Overview of operating results and others
(1) Overview of operating results for the fiscal year
(Operating results for the fiscal year)

During the current consolidated fiscal year ended March 31, 2026, the global economy continued to show limited signs
of recovery, with uncertainty persisting due to factors such as U.S. tariff policies and geopolitical tensions in the Middle
East. In Europe, one of our key markets, economic recovery remained subdued, while the Chinese economy also
exhibited signs of deceleration.

As a “Visual Technology Company” providing premium visual solutions customized to customer needs and centered
on proprietary in-house technologies, EIZO delivers reliable, high-performance imaging equipment and integrated
system solutions. In the 8th Mid-Term Business Plan (FY2024-FY2026), with FY2026 as the final fiscal year, EIZO
aims to address social issues and expand its business domains by delivering products and services that maximize
imaging value. To achieve this, the Company will accelerate initiatives such as strengthening imaging hardware
through EIZO’s proprietary visual imaging technologies, as well as expanding EIZO Visual Systems (EVS), thereby
driving business growth. In addition, as part of its regional strategy, the company is also expanding operations in
highpotential markets such as India and the Middle East, while continuing to strengthen and evolve its business model.

For the fiscal year ended March 31, 2026, consolidated Net Sales were JPY 81,308 million (up 1.0% YoY).

In Europe, amidst the ongoing challenging economic environment, sales within the Business & Plus (B&P) market
remained relatively subdued. Net Sales in the Amusement market declined as the market continues to experience a
contraction. In the Healthcare market, sales are beginning to recover, in Europe, North America, and China, leading to
an increase in overall Net Sales.

On the profit side, despite maintaining stable overall Net Sales, Gross Profit decreased to JPY 25,901 million (down
1.1% YoY), and the Gross Profit Margin decreased to 31.9% (down 0.7 percentage points YoY).

This was primarily due to a decrease in sales in the European market, along with inventory write-down totaling
approximately JPY 400 million, attributable to excess inventory of legacy models in the Business & Plus (B&P) market.
SG&A increased to JPY 23,535 million (up 4.6% YoY), mainly due to higher personnel expenses from wages
increases, costs associated with the new Technology Hub, and the expansion of sales activities in India and the Middle
East.

As a result, Operating Profit was JPY 2,365 million (down 36.2% YoY), and Ordinary Profit was JPY 3,772 million
(down 17.2% YoY).

As Extraordinary Income, the Company recorded a gain of JPY 7,999 million (JPY 1,100 million in the previous year)
from the sale of investment securities. This included the partial sale of strategic Cross-Shareholdings and investment
securities held for investment purposes, aligning with the Company’s proactive approach to growth investments.
Extraordinary Loss amounted to JPY 1,206 million. The main factors included losses related to the ongoing
restructuring and optimization of functions and roles within the Group in Europe. These initiatives involved optimizing
sales organizations and operation at development. As a result, Business Restructuring Expenses of JPY 441 million
were recognized. In addition, an impairment losses of JPY 497 million was recorded at a company based in Europe
with development and manufacturing capabilities

As aresult of the above, Profit Attributable to Owners of the Parent increased to JPY 7,323 million (up 76.5% YoY).

The breakdown of Net Sales by market is as follows:

[B&P]

Net Sales totaled JPY 14,325 million (down 9.2% YoY).

In Europe, and particularly in Germany, the Company’s largest market, monitor sales continued to be affected by
market conditions. Under these circumstances, the Company introduced new products with enhanced environmental
performance and improved market competitiveness. While the transition from existing models progressed gradually,
the contribution from these new products remained measured during the period.

In Japan, sales remained firm, supporting overall regional performance.

[Healthcare]

Net Sales totaled JPY 36,578 million (up 7.2% YoY).

In Diagnostics application, sales experienced growth driven by a recovery in key markets such as Europe and North
America, along with increased sales in the Middle East and India. Although capital investment demand was influenced
by challenging operating environment for hospitals, sales in Japan remained stable YoY. Sales in Endoscopy-related
application experienced growth, demonstrating strong performance in Europe and China, alongside a recovery in North
America. In surgical application, sales in Japan decreased compared to the previous year.



[Creative work]
Net Sales totaled JPY 5,342 million (down 3.3% YoY).

In North America and Japan, Net Sales in Media & Entertainment experienced growth, whereas in Europe, the
recovery in demand proceeded gradually, with sales reflecting prevailing market conditions.

[V&S]

Net Sales totaled JPY 12,552 million (down 0.4% YoY).
In Air Traffic Control, although sales remained strong in Europe and China, revenue fell due to the postponement of
the realization of several projects.
In Security & Surveillance, Net Sales increased due to solid overseas demand.
In Maritime, strong performance continued to be supported by new shipbuilding demand, resulting in sustained solid

growth.

In Defense, sales of rugged monitors increased in North America and Japan. However, due to timing factors associated
with the temporary shutdown of U.S. government agencies, sales of graphics boards applications were deferred, and

as a result Net Sales were below the level of the same period of the previous fiscal year.

[Amusement]

Net Sales were JPY 5,414 million (down 10.6% YoY).

The market environment surrounding Amusement continues to be challenging, as the overall industry is shrinking due
to a decline in the number of players and a reduction in the number of halls.

[Others]

Net Sales were JPY 7,094 million (up 10.9% YoY), driven by higher sales from contract development of Amusement

software.
(Million of yen)

Fiscal year ended Fiscal year ended Chanee
March 31, 2025 March 31, 2026 8
Market Composition Composition
Amount ratio Amount ratio Amount %
% %

B&P 15,785 19.6 14,325 17.6 (1,459) 9.2)
Healthcare 34,117 42.4 36,578 45.0 2,461 7.2
Creative work 5,523 6.9 5,342 6.6 (181) (3.3)
V&S 12,608 15.7 12,552 15.4 (56) 0.4)
Amusement 6,058 7.5 5,414 6.7 (643) (10.6)
Other 6,399 7.9 7,094 8.7 694 10.9
Total 80,493 100.0 81,308 100.0 814 1.0




(Future outlook)
The global economic outlook remains uncertain, reflecting heightened geopolitical risks and rising energy prices. In
addition, the prolonged stagnation in the European market is expected to lead to a gradual recovery in demand.
Geopolitical conflict in the Middle East continue to evolve rapidly and have therefore not been reflected in the
following Performance Outlook at this time.
Under these conditions, the Company targets consolidated Net Sales of JPY 85,000 million (up 4.5% YoY).
Assuming continued stagnation in the European economy for the time being, sales in Business & Plus (B&P) and the
Creative Work are expected to remain broadly in line with the previous year. In the Vertical & Specific (V&S) markets,
order accumulation is progressing against a backdrop of solid demand, and continued growth is anticipated.
Accordingly, this market is positioned as a key driver of the Group’s overall earnings recovery.
In Healthcare, demand in Japan is expected to remain cautious, reflecting the challenging market conditions. Overseas,
however, sales have stabilized, and the Company expects a recovery in sales by strengthening business development,
primarily in Europe, North America, China, India, and the Middle East.
By region, consolidated Net Sales in Europe are projected at JPY 30,900 million (up 0.1% YoY), based on the
economic assumptions outlined above. In North America, Net Sales are expected to reach JPY 12,400 million (up
33.4% YoY), driven by efforts to expand share in Healthcare and supported by solid order intake in Air Traffic Control.
In China, Net Sales are projected at JPY 4,350 million (up 3.3% YoY), reflecting initiatives to secure new Healthcare
projects. In other regions, including India and the Middle East, which are positioned as growth markets, Net Sales are
expected to reach JPY 2,850 million (up 3.7% YoY). In Japan, while Healthcare is expected to remain soft, the V&S
markets are showing solid demand, resulting in expected Net Sales of JPY 33,300 million (up 3.1% YoY).

SG&A expenses are anticipated to be JPY 24,400 million (up 3.7% YoY). The Company will investment for growth,
including increasing investment in human capital, R&D, and business expansion in India and the Middle East.

At the same time, the Company will focus on controlling fixed costs through measures such as optimizing sales
organizations in Europe and operations at development and production sites, and enhancing operational efficiency and
productivity across the Group.

Operating Profit is projected to reach JPY 3,300 million (up 39.5% YoY), and Ordinary Profit JPY 4,600 million (up
21.9% YoY). In addition, as Extraordinary Income, the Company expects to record a gain on the sale of investment
securities of approximately JPY 4,400 million, associated with the disposal of strategic Cross-Shareholdings.

On the other hand, due to the recognition of gains of JPY 7,999 million on the sale of investment securities in the
previous year, Profit Attributable to Owners of the Parent is expected to decrease to JPY 6,500 million (down 11.2%
YoY).

Although FOREX fluctuations remain unpredictable under the current conditions, the Company has adopted exchange
rates of JPY 175 per EUR and JPY 160 per USD for the purposes of the Performance Outlook.

In respect to exchange rate sensitivity on consolidated Operating Profit, a JPY 1 depreciation of the JPY is expected
to have a positive impact of JPY 100 million for the EUR and a negative impact of JPY80 million for the USD.

The sales outlook by market is as follows.

[B&P]
The Company anticipates that a challenging market environment in Europe, particularly in Germany, will continue.
Efforts will be focused on optimizing the inventory of existing legacy products while actively promoting the growth
of new products introduced in the previous year, which demonstrate improved environmental performance and
competitiveness. Additionally, the Company plans to progressively introduce further highly competitive new products
to support a gradual recovery in sales.

[Healthcare]
In Japan, demand is anticipated to remain cautious in response to challenging market conditions. Overseas, where
sales have stabilized, the Company expects a recovery driven by enhanced business development efforts, particularly
in Europe, North America, China, India, and the Middle East.

[Creative work]
In Europe, the challenging market environment is expected to continue. Under these conditions, the Company will
expand sales by strengthening its product lineup, ranging from new products for Media & Entertainment applications
to entry-level models aimed at broadening the user base.



[V&S]

In the V&S markets, order accumulation is progressing strongly against a backdrop of sustained demand, and
continued sales growth is anticipated.

In Security & Surveillance, steady sales growth is anticipated by accelerating the expansion of system solutions
deployed as EIZO Visual Systems (EVS), driven by demand for the maintenance and management of social
infrastructure. In Air Traffic Control, sales expansion is anticipated, particularly in North America, supported by a
steady buildup of orders. In Maritime, solid sales are expected to continue, supported by new shipbuilding demand. In
Defense, monitor sales are expected to increase in Europe and North America, alongside growth in graphics board
sales in North America. In other industrial applications, sales are expected to remain firm, particularly in Japan.

[Amusement]
While the market environment remains challenging due to a declining player population, the Company will continue
to offer attractive products across both hardware and software.

The sales for the current consolidated fiscal year and the sales outlook for the next consolidated fiscal year by market
is as follows.

(Million of yen)
Fiscal year ended Fiscal year ended Change
March 31, 2026 March 31, 2027
Market Composition Composition
Amount ratio Amount ratio Amount %
% %

B&P 14,325 17.6 14,900 17.5 575 4.0
Healthcare 36,578 45.0 37,300 43.9 722 2.0
Creative work 5,342 6.6 5,800 6.8 458 8.6
V&S 12,552 15.4 15,200 17.9 2,648 21.1
Amusement 5,414 6.7 6,100 7.2 686 12.7
Other 7,094 8.7 5,700 6.7 (1,394) (19.7)
Total 81,308 100.0 85,000 100.0 3,692 4.5

*Proper use of earnings forecasts, and other special matters

(Notice concerning forward-looking statements)
The forward-looking statements, including earnings forecasts, contained in these materials are based on information
currently available to EIZO and on certain assumptions deemed to be reasonable. As such, they do not constitute
EIZO’s guarantee that such results would be achieved. Actual business and other results may differ substantially
due to various factors.

(2) Overview of financial position for the fiscal year

1. Overview of Assets, Liabilities, Net assets

At the end of the current consolidated fiscal year, Total Assets increased by JPY 19,722 million from the end of the
previous year to JPY 177,482 million. This was mainly attributable to an increase in Property, Plant and Equipment
associated with the construction of the new Technology Hub. Investment securities also increased, reflecting a rise in
market value, while the Company continued the sale of held shares.

Total Liabilities increased by JPY 7,147 million to JPY 40,551 million, primarily due to an increase in income taxes
payable and deferred tax liabilities.

Net Assets increased by JPY 12,575 million to JPY 136,930 million, mainly reflecting an increase in valuation
difference on available-for-sale securities.

. Overview of Cash flows

Capital obtained from Operating activities amounted to JPY 5,566 million (compared to JPY 11,543 million obtained
in the previous fiscal year). Capital used in Investing activities totaled JPY 1,687 million (compared to JPY2,140
million used in the previous fiscal year). This was primarily due to the sale of Investment securities as Income, offset
by the acquisition of Tangible fixed assets, including the construction of the new Technology Hub and Investments in
facilities for the production of new products and the renewal of production equipment for electronic circuit boards,
totaling JPY 4,627 million. Additionally, funds used in Financing activities amounted to JPY 8,584 million (compared
to JPY4,711 million used in the previous fiscal year), mainly due to Dividend payments totaling JPY4,425 million.
As a result, Cash and cash equivalents at the end of the fiscal year increased by JPY 705 million compared to the end
of the previous fiscal year, totaling JPY20,352 million.



(Trends of Cash flow related indicators)

Fiscal year ended Fiscal year ended Fiscal year ended Fiscal year ended
March 31, 2023 March 31, 2024 March 31, 2025 March 31, 2026

Equity ratio (%) 77.3 78.5 78.8 77.2
Equity ratio based on 458
fair value (%) 54.0 64.8 54.4 .
Interest-bearing debt ) 075 0.65 1.41
to cash flow (year) ’ ’ '
Interest coverage ratio i 789 438 270
(times) ' ) '
*Equity ratio: Shareholder’s equity / Total assets

*Equity ratio based on fair value:
*Interest-bearing debt to cash flow ratio:
*Interest coverage ratio

Total market value of shares / Total assets
Interest-bearing debts / Cash flow
Cash flow / Interest payment

(Notes) 1. All indicators are calculated based on consolidated financial figures.
2. Market capitalization is calculated based on the number of shares issued excluding treasury stock.
3. Operating cash flow is used for cash flow.
4. Interest-bearing debts include all debts recorded on the Consolidated Balance Sheets for which interest is

paid.

5. Cash flow to debt ratio and interest coverage ratio for the fiscal year ended March 31, 2023, are not shown
due to negative cash flow from operating activities.

(3) Basic policy on profit sharing and Dividend payment for the current fiscal year and the next fiscal year
In the face of unpredictable global circumstances and an uncertain business environment, EIZO views continued active
investment in R&D as essential to supporting medium- to long-term growth. It is committed to achieving sustainable
growth through business expansion and performance improvement, while maintaining financial stability and
prioritizing Shareholder Returns as a key management objective.
The target level for Shareholder Returns (Total Return Ratio) is set at 70% or more of consolidated Net Income for
the fiscal year. To contribute to the long-term enhancement of shareholder value and considering EIZO’s financial
foundation and the status of Growth Capital, the annual dividend per share will be set at a minimum of JPY 105 (fiscal

year ending March 2025).

Additionally, EIZO may consider a flexible share buyback based on a comprehensive evaluation of its performance,

stock price levels, and market conditions.

(Dividend for the fiscal year)

The year-end dividend for this period is expected to be JPY55.00. As a result, the total annual dividend will be
JPY110.00. Resulting in a Shareholder Return rate of 109.5%. This will mark the 13th consecutive year of dividend

increases.

(Dividend for the next fiscal year)

EIZO will continue to strengthen Shareholder Returns. The target level for the Total Return Ratio is set at 70% and
more of consolidated Net Income for the fiscal year. Based on EIZO’s financial foundation and the status of Growth
Capital, the annual dividend per share for the next period is expected to increase by JPY5.00 from the current period,
bringing it to JPY 115.00, with both the interim and year-end dividends set at JPY57.50 per share.

(Annual Dividend per share)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Fiscal year ended
March 31, 2025

Fiscal year ended
March 31, 2026
(forecast)

Fiscal year ended
March 31, 2027
(forecast)

Annual

dividend per share 62.50 yen

100.00 yen

105.00 yen

110.00 yen

115.00 yen

Note: On October 1, 2024, the Company conducted a 2-for-1 share split of its common shares. “Annual dividend per share” is calculated assuming that the share split was

conducted at the beginning of the previous fiscal year.




2. Status of the corporate group
EIZO consists of EIZO Corporation and 17 consolidated subsidiaries (5 companies in Japan and 12 companies overseas,
as of March 31, 2026), develops, manufactures, and sells imaging equipment and related products in Japan and overseas.

This is EIZO’s organizational chart:

Customers
A A A
Manufacturing and Sales .
Subsidiaries Overseas Sales Subsidiaries Overseas
EIZO GmbH (Germany) " | EIZO Inc. (U.S.)
EIZO Technologies GmbH EIZO Nordic AB (Sweden)
(Germany) EIZO AG (Switzerland)
EIZO Rugged Solutions Inc. (U.S.) o »| EIZO Limited (UK)
EIZO Display Technologies (Suzhou) EIZO Europe GmbH (Germany)
CO., Ltd. (China) < EIZO Private Limited (India)
EIZO Middle East Ltd. (Saudi Arabia)

g
Manufacturing Subsidiary in Japan g

=
EIZO MS Corporation 3

S

m
Amusement Software System Solution

|| Irem Software Engineering Inc. Carina System Co., Ltd.
»| EIZO Support Network Corporation

Other 2 Subsidiaries



3. Basic policy on selection of accounting standards

The Group plans to continue using Japanese accounting standards for the time being, as they facilitate comparison with
previous consolidated financial statements and the earnings of other companies. However, the Group intends to respond
appropriately to the adoption of International Financial Reporting Standards (IFRS) based on developments in Japan and
overseas.



4. Consolidated financial statements and important notes
(1)Consolidated balance sheet

(Millions of yen)
As of March 31, 2025 As of March 31, 2026
Assets
Current assets
Cash and deposits 21,058 20,352
Notes and accounts receivable - trade, and contract assets 19,386 20,135
Electronically recorded monetary claims - operating 1,887 2,244
Merchandise and finished goods 17,082 15,044
Work in process 2,120 2,479
Raw materials and supplies 17,462 20,218
Other 1,817 4,403
Allowance for doubtful accounts (105) (102)
Total current assets 80,709 84,776
Non-current assets
Property, plant and equipment
Buildings and structures 24,542 30,536
Accumulated depreciation (11,681) (13,275)
Buildings and structures, net 12,861 17,261
Machinery, equipment and vehicles 7,333 7,395
Accumulated depreciation (5,931) (6,332)
Machinery, equipment and vehicles, net 1,402 1,063
Land 4,568 4,721
Construction in progress 2,257 3
Other 12,612 13,582
Accumulated depreciation 9,319) (10,310)
Otbher, net 3,292 3,272
Total property, plant and equipment 24,382 26,321
Intangible assets 1,024 836
Investments and other assets
Investment securities 50,716 64,442
Retirement benefit asset 74 165
Deferred tax assets 396 403
Other 456 536
Total investments and other assets 51,643 65,547
Total non-current assets 77,050 92,706
Total assets 157,759 177,482




(Millions of yen)

As of March 31, 2025 As of March 31, 2026
Liabilities
Current liabilities
Accounts payable - trade 4,619 4,998
Short-term borrowings 4,862 5,502
Income taxes payable 757 2,715
Provision for bonuses 1,788 1,750
Provision for product warranties 1,658 1,461
Provision for retirement benefits for directors (and other officers) - 71
Other 5,058 4,850
Total current liabilities 18,743 21,349
Non-current liabilities
Long-term borrowings 729 641
Deferred tax liabilities 9,321 14,054
Provision for retirement benefits for directors (and other officers) 71 -
Provision for recycling 447 369
Retirement benefit liability 2,268 2,341
Other 1,821 1,794
Total non-current liabilities 14,659 19,201
Total liabilities 33,403 40,551
Net assets
Shareholders' equity
Share capital 4,425 4,425
Capital surplus 4,326 4,313
Retained earnings 85,887 86,021
Treasury shares (3,979) (4,770)
Total shareholders' equity 90,660 89,991
Accumulated other comprehensive income
Valuation difference on available-for-sale securities 28,057 38,631
Foreign currency translation adjustment 4,969 7,648
Remeasurements of defined benefit plans 667 659
Total accumulated other comprehensive income 33,694 46,939
Total net assets 124,355 136,930
Total liabilities and net assets 157,759 177,482
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(2) Consolidated statements of income and consolidated statements of comprehensive income
(Consolidated statement of income)

(Millions of yen)
Fiscal year ended Fiscal year ended
March 31, 2025 March 31, 2026

Net sales 80,493 81,308
Cost of sales 54,293 55,407
Gross profit 26,199 25,901
Selling, general and administrative expenses 22,493 23,535
Operating profit 3,706 2,365
Non-operating income

Interest income 18 56

Dividend income 1,279 1,376

Other 354 368

Total non-operating income 1,652 1,801
Non-operating expenses

Interest expenses 266 204

Foreign exchange losses 446 76

Rental expenses on real estate 73 79

Other 17 33

Total non-operating expenses 804 394
Ordinary profit 4,555 3,772
Extraordinary income

Gain on sale of investment securities 1,100 7,999

Total extraordinary income 1,100 7,999
Extraordinary losses

Impairment losses - 497

Loss on retirement of non-current assets - 192

Business restructuring expenses - 441

Loss on revision of retirement benefit plan - 75

Total extraordinary losses - 1,206
Profit before income taxes 5,655 10,565
Income taxes - current 1,449 3,380
Income taxes - deferred 56 (138)
Total income taxes 1,506 3,242
Profit 4,148 7,323
Profit attributable to owners of parent 4,148 7,323
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(Consolidated statement of comprehensive income)

(Millions of yen)
Fiscal year ended Fiscal year ended
March 31, 2025 March 31, 2026

Profit 4,148 7,323
Other comprehensive income

Valuation difference on available-for-sale securities (4,858) 10,573

Foreign currency translation adjustment (168) 2,678

Remeasurements of defined benefit plans, net of tax 11 7

Total other comprehensive income (5,014) 13,244
Comprehensive income (866) 20,568
Comprehensive income attributable to

Comprehensive income attributable to owners of parent (866) 20,568

Comprehensive income attributable to non-controlling interests - -
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(3) Consolidated statement of changes in equity
Fiscal year ended March 31, 2025

(Millions of yen)
Shareholders' equity
Retained Total
Share capital | Capital surplus . Treasury shares | shareholders'
earnings .
equity
Balance at beginning of period 4,425 4,320 85,956 (3,988) 90,714
Changes during period
Dividends of surplus (4,218) (4,218)
Profit attributable to owners of 4148 4148
parent
Disposal of treasury shares 6 9 16
Net changes in items other
than shareholders' equity
Total changes during period - 6 (69) 9 (53)
Balance at end of period 4,425 4,326 85,887 (3,979) 90,660
Accumulated other comprehensive income
Valuation Foreign Remeasurements achr?lljllelted
difference on currency Total net assets
) . of defined other
available-for- translation .
o . benefit plans comprehensive
sale securities adjustment i
income
Balance at beginning of period 32,916 5,138 655 38,709 129,424
Changes during period
Dividends of surplus (4,218)
Profit attributable to owners of 4,148
parent
Disposal of treasury shares 16
Net changes in items other
than shareholders' equity (4.858) (168) 1 (,014) (,014)
Total changes during period (4,858) (168) 11 (5,014) (5,068)
Balance at end of period 28,057 4,969 667 33,694 124,355
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Fiscal year ended March 31, 2026

(Millions of yen)
Shareholders' equity
Retained Total
Share capital | Capital surplus . Treasury shares | shareholders'
earnings .
equity
Balance at beginning of period 4,425 4,326 85,887 (3,979) 90,660
Changes during period
Dividends of surplus (4,424) (4,424)
Profit attributable to owners of 7323 7323
parent
Purchase of treasury shares (3,582) (3,582)
Cancellation of treasury shares (2,782) 2,782 -
Disposal of treasury shares 4 9 14
Tran§fer from rf:talned 2,764 2,764) :
earnings to capital surplus
Net changes in items other
than shareholders' equity
Total changes during period - (13) 133 (790) (670)
Balance at end of period 4,425 4313 86,021 (4,770) 89,991
Accumulated other comprehensive income
Valuation Foreign Remeasurement Tn(ilall ted
difference on currency emeasurements |- accumuiated | Total net assets
. X of defined other
available-for- translation .
o . benefit plans comprehensive
sale securities adjustment k
income
Balance at beginning of period 28,057 4,969 667 33,694 124,355
Changes during period
Dividends of surplus (4,424)
Profit attributable to owners of 7323
parent
Purchase of treasury shares (3,582)
Cancellation of treasury shares -
Disposal of treasury shares 14
Transfer from retained B
earnings to capital surplus
Net changes in items other
than sharcholders' equity 10,573 2,678 (7 13,244 13,244
Total changes during period 10,573 2,678 7) 13,244 12,574
Balance at end of period 38,631 7,648 659 46,939 136,930
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(4) Consolidated statement of cash flows

Fiscal year ended Fiscal year ended
March 31, 2025 March 31, 2026
Cash flows from operating activities
Profit before income taxes 5,655 10,565
Depreciation 2,936 3,301
Loss (gain) on sale of investment securities (1,100) (7,999)
Impairment losses - 497
Loss on retirement of non-current assets - 192
Business restructuring expenses - 441
Loss on revision of retirement benefit plan - 75
Increase (decrease) in provision for bonuses 99 (44)
Net changes in asset and liability for retirement benefits (107) (135)
Increase (decrease) in allowance for doubtful accounts ) (12)
Increase (decrease) in provision for product warranties 313) (276)
Increase (decrease) in provision for recycling (78) (78)
Interest and dividend income (1,298) (1,432)
Interest expenses 266 204
Foreign exchange losses (gains) (79) (315)
Decrease (increase) in trade receivables (88) (219)
Decrease (increase) in inventories 6,735 1,248
Increase (decrease) in trade payables 1,068 (322)
Other, net (832) (35)
Subtotal 12,853 5,655
Interest and dividends received 1,298 1,434
Interest paid (263) (206)
Income taxes paid (2,211) (1,312)
Business restructuring expenses paid - “
Payments associated with disaster loss (133) -
Net cash provided by (used in) operating activities 11,543 5,566
Cash flows from investing activities
Purchase of property, plant and equipment (3,549) (4,627)
Increase in other assets (494) (266)
Purchase of investment securities 3) (104)
Proceeds from sale and redemption of investment securities 1,858 6,724
Proceeds from collection of loans receivable 12 25
Other, net 36 (63)
Net cash provided by (used in) investing activities (2,140) 1,687
Cash flows from financing activities
Repayments of long-term borrowings (163) (174)
Repayments of lease liabilities (329) (402)
Purchase of treasury shares - (3,582)
Dividends paid (4,218) (4,425)
Net cash provided by (used in) financing activities 4,711) (8,584)
Effect of exchange rate change on cash and cash equivalents (€8] 624
Net increase (decrease) in cash and cash equivalents 4,640 (705)
Cash and cash equivalents at beginning of period 16,418 21,058
Cash and cash equivalents at end of period 21,058 20,352
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(5) Notes to consolidated financial statements
(Notes on going concern assumption)
Not applicable.

(Notes on additional information)
Not applicable.

(Notes on segment information, etc.)

[segment information]

Fiscal year ended March 31, 2024 (from April 1, 2024 to March 31, 2025)
The Group is primarily engaged in the manufacture, development, and sales of visual products and related products.
The Group consists of this single industry, and therefore, it is not required to disclose separate financial information
by segment.

Fiscal year ended March 31, 2025 (from April 1, 2025 to March 31, 2026)
The Group is primarily engaged in the manufacture, development, and sales of visual products and related products.
The Group consists of this single industry, and therefore, it is not required to disclose separate financial information
by segment.

[related information]
Fiscal year ended March 31, 2024 (from April 1, 2024 to March 31, 2025)
1. Information about products and services

(Million of yen)
B&P Healthcare Creative V&S Amusement Other Total
Work
Net sales 15,785 34,117 5,523 12,608 6,058 6,399 80,493
2. Information about geographical areas
(1) Net sales
(Millions of yen)
Japan Europe North America Others Total
32,758 31,999 9,096 6,638 80,493
(Notes) 1. Sales are based on the location of the customer and are categorized by country or region.
2. For Europe, 17,721 million yen is from Germany.
3. For North America, 8,431 million yen is from U.S.
(2) Property, plant and equipment
(Millions of yen)
Japan Europe North America Others Total
14,439 7,104 2,207 631 24,382
(Notes) 1. For Europe, 6,106 million yen is from Germany.
3. Information about major customers
(Million of yen)
Name of Customers Net sales Related segment
JT Japan Technicals 9,469 -
Fiscal year ended March 31, 2026 (from April 1, 2025 to March 31, 2026)
1. Information about products and services
(Millions of yen)
B&P Healthcare Creative V&S Amusement Other Total
Work
Net sales 14,325 36,578 5,342 12,552 5,414 7,094 81,308
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2. Information about geographical areas

(1) Net sales
(Millions of yen)
Japan Europe North America Others Total
33,449 31,395 9,409 7,053 81,308
(Notes) 1. Sales are based on the location of the customer and are categorized by country or region.
2. For Europe, 17,302 million yen is from Germany.
3. For North America, 9,066 million yen is from U.S.
(2) Property, plant and equipment
(Millions of yen)
Japan Europe North America Others Total
16,487 7,046 2,241 545 26,321
(Notes) For Europe, 6,035 million yen is from Germany.
3. Information about major customers
(Millions of yen)
Name of Customers Net sales Related segment

JT Japan Technicals 9,572 -

[Information about impairment losses on non-current assets by reportable segment]
Since the Group operates as a single segment, segment information is omitted.

[Information about amortization and unamortized balance of goodwill by reportable segment]
Not applicable.

[Information about gain on bargain purchase by reportable segment]
Not applicable.

17




(Notes on per share information)

Fiscal year ended Fiscal year ended
March 31, 2025 March 31, 2026
Net assets per share 3,021.38 yen 3,463.64 yen
Basic earning per share 100.81 yen 180.64 yen

(Notes) 1. On October 1, 2024, the Company conducted a 2-for-1 share split of its common shares. “Basic earnings
per share” is calculated assuming that the share split was conducted at the beginning of the previous fiscal
year.

2. Diluted earnings per share is not shown because there are no dilutive shares.
3. The basis for calculating basic earnings per share is as follows.

Fiscal year ended Fiscal year ended
March 31, 2025 March 31, 2026

Profit attributable to owners of parent 4148 7323
(Millions of yen) ’ ’

Amount not attributable to common
shareholders (Millions of yen)

Profit attributable to owners of parent
related to common shares (Millions of 4,148 7,323

yen)
Average number of shares outstanding
during the period (Thousand shares) 41,156 40,542

(Notes on significant subsequent events)

[Acquisition of treasury shares]

At the Board of Directors meeting held on May 12, 2026, the Company resolved to acquire treasury shares pursuant to

the provisions of Article 459, Paragraph 1 of the Companies Act and based on the provisions of the Articles of

Incorporation.

I. Reason for the acquisition of treasury shares
To enhance shareholder returns and improve capital efficiency. The funds required for the acquisition of treasury
shares will be covered by the Company's cash on hand and the proceeds from the sale of investment securities held by
the Company.

II. Details of the acquisition of treasury shares
(1) Type of shares: Common shares
(2) Number of shares: 1,500,000 shares (upper limit)
(Issued shares, excluding treasury shares: 3.79%)
(3) Total purchase price: JPY 4.0 billion (upper limit)
(4) Acquisition period: ~ May 25, 2026 — April 30, 2027
(5) Acquisition method: Market purchase on the Tokyo Stock Exchange

5. Supplementary information

(Market group)
Market group Market / Use
Business & Plus (B&P) Flna.nmal institutions, Public authorities, Educational facilities, CAD, Commercial facilities,
Business and home use
Healthcare Diagnosis / Medical examination, Medical treatment / Operation, Healthcare-IT
Creative Work Media & Entertainment, 3D computer graphics, Photo editing, Illustration, Design,

Publication / Printing

For various mission critical environments, infrastructure and industrial equipment Air traffic
Vertical & Specific (V&S) control (ATC), Maritime, Security & Surveillance (S&S), Defense, Other industrial fields
(including touch panel applications)

Amusement LCD-mounted pachinko and slot machines

Other Maintenance services and commissioned development of software
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