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Notice Concerning Revisions to Full-Year Consolidated Earnings Forecasts
and Announcement of Consolidated Earnings Forecasts
for the Six Months Ending September 30, 2026

BUFFALO INC. (the “Company”) hereby announces that it has revised the forecasts of consolidated financial
results for the fiscal year ending March 31, 2027 (from April 1, 2026 to March 31, 2027), announced on May 14,
2026, reflecting recent trends in financial results, as follows.

In addition, we announce the consolidated earnings forecasts for the six months ending September 30, 2026 (from
April 1, 2026 to September 30, 2026).

1. Full-year consolidated earnings forecasts for the fiscal year ending March 31, 2027 (from April 1, 2026 to
March 31, 2027)

Profit attributable
Net sales Operating profit Ordinary profit to owners of Earnings per share
parent

Previously announced Millions of yen Millions of yen Millions of yen Millions of yen Yen
forecasts (A) 110,000 6,200 6,200 4,500 189.84
Revised forecasts (B) 111,000 8,600 8,500 6,200 261.38
Differences (B-A) 1,000 2,400 2,300 1,700
Change (%) 0.9 38.7 37.1 37.8
(Reference) Actual
results for the previous 117,312 9,230 10,219 8,071 319.92
fiscal year (Fiscal year
ended March 31, 2026)

2. Consolidated earnings forecasts for the six months ending September 30, 2026 (from April 1, 2026 to

September 30, 2026)
Profit attributable
Net sales Operating profit Ordinary profit to owners of Earnings per share
parent

Forecasts for the six Millions of yen Millions of yen Millions of yen Millions of yen Yen
months ending
September 30, 2026 53,200 5,400 5,350 3,900 164.48
(Reference) Actual
results for the six 60,102 5,548 5,643 4,616 173.56
months ended
September 30, 2025




Reason for revisions

In the Company’s mainstay PC peripherals sector (continuing operations), while the Company raised sales
prices through appropriate pricing, the increase in costs remains below the forecasted level, and the Company
anticipates increases in both sales and profits due to improved profitability from cost reduction activities
leveraging the Company’s unique “engineering cycle.” As a result, the Company expects net sales, operating
profit, ordinary profit, and profit attributable to owners of parent to exceed the previously announced forecasts
for the full-year consolidated earnings for the fiscal year ending March 31, 2027. Additionally, the exclusive
sales agreement in Japan for the “Airdog*” series ended on August 29, 2025.

(Reference) Breakdown of financial results for continuing operations and the “Airdog” series, etc.

Full-year consolidated earnings forecasts for the fiscal year ending March 31, 2027

(Millions of yen, %)

Net sales

Operating profit

Actual
results for

Forecasts for
the current

Year-on-year

Actual
results for

Forecasts for
the current

Year-on-year

the previous fiscal year change the previous fiscal year change
fiscal year fiscal year
Continuing operations 106,428 110,400 3.7 6,608 8,500 28.6
“Airdog” series, etc. 10,884 600 (94.5) 2,622 100 (96.2)
Total 117,312 111,000 (5.4) 9,230 8,600 (6.8)

Consolidated earnings forecasts for the six months ending September 30, 2026

(Millions of yen, %)

Net sales

Operating profit

Actual
results for

Forecasts for
the current

Year-on-year

Actual
results for

Forecasts for
the current

Year-on-year

the previous fiscal year change the previous fiscal year change
fiscal year fiscal year
Continuing operations 50,380 52,800 4.8 3,133 5,300 69.2
“Airdog” series, etc. 9,721 400 95.9) 2,415 100 (95.9)
Total 60,102 53,200 (11.5) 5,548 5,400 2.7

* “Airdog” is a registered trademark of Suzhou BeiAng Smart Technology Co., Ltd.
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