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4 NIV 1 —F A a4t
Company name BALMUDA Inc.
AL PRTEHD T180-0023 HREBHEEHREEIS-1-21
Headquarter 5-1-21 Kyonancho, Musashino, Tokyo, 180-0023, JAPAN
REE RERNHFERAERE FE X
Representative Gen Terao, President and Representative Director
Eava 2003438
Established March 2003
=2 378/AH
Share capital 37Million yen
REHA 1287&H
Fiscal year-end End of December
BERNA FICRERBOTE., 71>, Kt BFE. R (BEINEERE)
Business Planning, design, engineering, R&D and sales of mainly home appliances (Manufacturing is outsourced)
EXERME HA, 8gE. XE. pE. 8. 85, 1. >AFR—I. IL—>70 Bl
Business area Japan, South Korea, United States of America, China, Hong Kong, Taiwan, Thailand, Singapore, Malaysia, Europe
Number of Employees TN N R EER<
Excluding temporary staffs and part-time workers.
/2 Ay N 72> R4 K~ Brand website https://www.balmuda.com/jp

Website Rt b~ IR website https://corp.balmuda.com
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Products

Air Conditioning

*yvFUBEE
Kitchen Appliance

Z Dth
Other

¥ 2026FFHETE

The GreenFan
GreenFan Studio
GreenFan C2
GreenFan Cirq
BALMUDA The Pure
Rain

BALMUDA The Toaster
BALMUDA The Toaster Pro
ReBaker

BALMUDA The Range
BALMUDA The Range S
BALMUDA The Gohan
BALMUDA The Brew
BALMUDA The Pot
MoonKettle

BALMUDA The Plate Pro
Table Stove

BALMUDA The Light
BALMUDA The Lantern
BALMUDA The Cleaner Lite
BALMUDA The Speaker
Sailing Lantern’

The Clock*

% Planned for shipment in spring 2026.

x FEEDMth. BALMUDA The Brew, BALMUDA The Pot @ STARBUCKS RESERVE LIMITED EDITION™ |
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2026383 1HRR
As of Mar. 31, 2026

Fan

Fan

Portable circulator
Circulator

Air purifier
Humidifier

Steam toaster

Steam toaster with salamander mode
Rebake Toaster

Microwave oven
Microwave-only oven

Rice cooker

Coffee machine

Electric kettle

Temperature controlled kettle
Stainless steel hotplate
Portable stove

Sunlight LED desk light
Portable LED lantern

Cleaner with hover technology
Wireless speaker

LED Lantern

Clock

BALMUDA The Curry (AL—VY—2X) . The Recipe (/NILTa—4F DL EE) | BERPFAN—VERVIERL.
%% Other than above products, BALMUDA The Brew STARBUCKS RESERVE LIMITED EDITION™ , BALMUDA The Pot STARBUCKS RESERVE LIMITED EDITION™, BALMUDA The Curry (Curry sauce) , The Recipe (Recipe book)
and supplies and dedicated parts of the products are available.
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Main sales channels

BALMUDA >S4 YR KNT. TS5V Ry a3 v 7%

Biot BALMUDA Online store and brand shops and others

REBEWRE, 1>7VT7>3v 7 ECHA M TLEERS

BtoB Electric retail stores, Interior shops, E-Commerce site, TV shopping program and others

BALMUDA > 24 ARNY
BALMUDA Online stores

HA . :
Japan https://www.balmuda.com/jp/
= .

South Korea https://www.balmuda.co.kr
JE'\% https://www.balmuda.com.tw/
Taiwan ' ’ ' ’
United States of America https.//us.balmuda.com

KA :

Germany https://www.balmuda.com/de/
74 .

Thailand https://balmuda.co.th/
SUAR=I .

Araprane https://balmuda.com.sg/
NL—=>7

https://balmuda.com.my

Malaysia
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T2 RYav”
Brand shops

BALMUDA The Store Aoyama

BALMUDA 2 ESREE
BALMUDA Matsuya Ginza

BALMUDA B2 D & 7EASE
BALMUDA Hankyu Department Store Umeda Main Store

BALMUDA Y 1A 7 —)IL&ZHEY H¥ <Y
BALMUDA JR Nagoya Takashimaya

BALMUDA XAL#FE
BALMUDA Daimaru Kobe

RR#EEXEFILS-5-3
5-5-3 Minami-Aoyama, Minato-ku, Tokyo

RREHPRXIREES-6-1 MERE7/F T—TI)L>aA
7t floor of Matsuya Ginza
3-6-1 Ginza, Chuo-ku, Tokyo

KBRAFARTIEXAEATS-7 7F BALMUDA [R5 SHIEAIE
7t floor of Hankyu Department Store Umeda Main Store
8-7 Kakudacho, Kita-ku, Osaka

EHNRLLENPNXEZR—TE1&E4S FFvFr&7T—7IL017T

oth floor of JR Nagoya Takashimaya
1-1-4 Meieki, Nakamura-ku, Nagoya, Aichi

EEEHAmHRXEAAAET40&ER @A 7F
7th floor of Daimaru Kobe

40 Akashicho, Chuo-ku, Kobe, Hyogo
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Consolidated results =
Million yen
2021 2022 2023 2024 2025
JN%eJ’;__S[%ales 18,379 17,595 13,011 12,462 10,115
%iﬁgﬁng orofit 1,518 75 A1,375 12 A866
’%ﬁf#fy orofit 1,462 14 A1,237 94 A904
ﬁ?fﬁﬁtiﬂgﬁﬁiiéﬂ%ﬁur%f parent 1,015 3 A2,071 67 A1,596
ﬁf’isets 6,292 6,312 4,265 4,349 2,810
REE 10,881 9,907 7,803 6,182 4,659
Rt
Performance indicators y
2021 2022 2023 2024 2025
géj’;@fﬂf margin 39.8 31.1 26.9 31.2 32.7
e
%@%iﬂo to net sales 31.6 30.6 37.5 31.1 41.3
giﬂ?ﬁ profit ratio to net sales 8.3 0.4 A106 0.1 A8.6
Ee?ffoﬁggzmj'{?$ 18.4 0.0 A39.2 1.6 A446
HCHALE 57.8 63.7 54.7 70.4 60.3

Equity-to-asset ratio



HhtgplZE £ S
Net sales by region

HA
Japan

E=ES
South Korea

| S
North America

Z D1th
Other
=i

Total

HmAhTdU—RlELS

Net sales by product category

Zo 3R B

Air conditioning
*vFUBEE
Kitchen appliance
¥ im A BE&
Mobile terminals
Z DM

Other

a5t

Total

2021

13,514

3,317

440

1,107

18,379

2021

3,349
9,632
2,847
2,549

18,379

2022

10,918

4,328

658

1,690

17,595

2022
3,798
10,837
868
2,091

17,595

2023

8,806

2,329

631

1,244

13,011

2023
2,442

9,278

1,288

13,011

2024

8,025

2,315

603

1,517

12,462

2024
2,112

9,527

822

12,462

BAA

Million yen
2025
6,767
1,832
716

798

10,115

BAH
Million yen

2025
1,552

7,975

587

10,115



EpE iR
Board of directors

EREES Bt it
W (CH TR ML R /4 " Audit and , Election year
K2 Position and areas of Inside/ R Su i 2l
Name L ; Independent PETVISOTY  Gender
responsibility in the Company Outside Committee HIE BEFE
Member Initial Recent
election  reelection
SR % bresicent an iy B o0s 202
Gen Terao : : Inside Male
Representative Director
J—/RL— NEBPIRTE ,
K/Iigéiafiﬁn% Sato Executive Director |§js:ip§e I\%al%e 2017 2026
Corporate Division
Al #LF _ FIR)N 4
Reiko Katayama Outside v Female A 2Uze
g ER _ G B .
Kiyoaki Nakajima Outside v v Male 2022 2026
A mE _ FIR)N Bt x
Mitsuhiko Mori Outside v v Male 2022 * 2026
XH RA _ FS)N Sk x
Masashige Nagai Outside v v Male 2022 2026

%2022 3 B. BERERESHHN SEEFREZESRRERA(CHEIT. PISERBE2016FN5. RBEF2014FEHN 5. KHRRF2017FH52022FF T, YoM EERCHAEL TV,

2026%F3H26HKFR
As of March 26, 2026

FrEIUE (1)
Number of the
Company’s
share owned
(shares)

5,782,500

2,000

500

100

%The Company adopted a “company with Audit and Supervisory Committee” organization structure in 2022. Kiyoaki Nakajima, Mitsuhiko Mori and Masashige Nagai had been outside auditors since 2016, 2014 and 2017

respectively, until such organization structure adopted.



ML D IR
Stock information
RITHEMEI ()

Total number of shares issued (shares)

AR OESE (%)
Shareholding ratio (%)

KRFEDIKT
Major shareholders

KX (3RFR
SE %

KOREA SECURITIES DEPOSITORY -

SAMSUNG
HARHEI YN

RREAFHARHHAD
@A)

(
(
(
(
(
(

@A)

8,526,200
BAZ DM NEEANF
Individuals and Foreign
others Corporations, etc.
92.15 4.41

Name/Company P

Gen Terao HA

KOREA SECURITIES DEPOSITORY -

SAMSUNG =&

Mitsuba Inc. HA

Rakuten Securities, Inc.

Kyoyu-guchi SRS
(Individual) HA
(Individual) HA
(Individual) HA
(Individual) HA
(Individual) HA
(Individual) HA

ZDMDEAN
Other Corporations
inJapan

1.99

Location
JAPAN
REPUBLIC OF KOREA
JAPAN
JAPAN
JAPAN
JAPAN
JAPAN
JAPAN
JAPAN
JAPAN

2025128318 R
As of December 31, 2025

EREmEG XEE

Financial ERIEES
Instruments Financial Institutions
Business Operations
1.41 0.04
202551283 1HK SR
As of December 31, 2025
[RIECLT %5 KPTERODEIS™
No. of shares Shareholding ratio (%)
5,782,500 67.86
260,500 3.06
125,000 1.47
34,200 0.40
30,700 0.36
30,000 0.35
30,000 0.35
30,000 0.35
24,000 0.28
23,500 0.28

B ZEBR<  Excluding treasury shares
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History

Year
2003
2004
2008
2010

2011

2012
2013

2014

2015

2016

2017

EX V) $H
Events

BREH/NIILI 2 —9 T4 ELTHRUIRL

Established "BALMUDA Design” as limited company

A (CHEHBZEEL. NIV 2 —FH%Rtt (el

Transformed into "BALMUDA Inc.”

RR[E (S
Entering South Korea market

RAWI(CFaHERI (BALMUDA Europe GmbH)

Established a subsidiary “BALMUDA Europe GmbH" in Germany

RN (3
Entering Europe market

HRE (CHEH
Entering China market

BALMUDA M\EIRE 4 — 7>
Opened BALMUDA Matsuya Ginza
BEBCES

Entering Taiwan market

RS
New Products

X-Base* (/—hk/\VY I ESEE : Cooling base for laptop)

Highwire® (LEDT X% 4 k : LED desk light)

Airline* (LED7Z% Z4 K : LED desk light)

GreenFan (FE#E&%&(3The GreenFan : Currently “The GreenFan”)

GreenFan Cirqg
JetClean® (Z=&UESR# : Air purifier)

AirEngine™ (Ze&UERHE © Air purifier)
SmartHeater* (BEE#% : Heater)
Rain

BALMUDA The Toaster

BALMUDA The Pot

BALMUDA The Gohan
BALMUDA The Range

Discontinued products

9
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History

Year

2018

2019

2020

2021

2022

Ex V) 8+
Events

BEES
Entering Hong Kong market

K (CHEH

Entering North America market
RFGREFEG I~ Y — X5 Sk H15

Listed on Mothers market of Tokyo Stock Exchange

BALMUDA BRED OTEARE #—7 >
Opened BALMUDA Hankyu Department Store Umeda Main Store

BRIHEARBECSA
Started mobile terminal business

FEfERE BALMUDA The Store Aoyama 4 — 7>
Opened a flagship store, BALMUDA The Store Aoyama

EBESFEESRERMANGEIT

Transformed into Company with an Audit and Supervisory Committee
RREEFENG IFr Y o — Xiigh 6 7' 0— AiiaA BT

Moved from Mothers market to Growth market of Tokyo Stock Exchange

BALMUDA Y 1A 7 —IL&EEY ANV F—T>
Opened BALMUDA JR Nagoya Takashimaya

BALMUDA KAFIE #—7>
Opened BALMUDA Daimaru Kobe

RS
New Products

BALMUDA The Light

BALMUDA The Pure
GreenFan C2
BALMUDA The Lantern

BALMUDA The Speaker
BALMUDA The Cleaner*

BALMUDA The Brew
BALMUDA Phone*

BALMUDA The Cleaner Lite
BALMUDA The Toaster Pro

KARFERR T

Discontinued products 'I O
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History

Year

2023

2024

2025

EX V) #H &
Events

KEICFE#ERTT (BALMUDA North America, Inc.)

Established a subsidiary “BALMUDA North America, Inc.”
ERIRARFEEDR T ZRTE

Determined to terminate mobile terminal business

INBYR A FEERE D SRR R 5 7= FtA

Began field test of small-size wind power generator

RE7Y7 (94, U AR=I. IXL—>7) ([CEH

Entering Southeast Asia market (Thailand, Singapore, Malaysia)

BALMUDA The Plate Pro

ReBaker
GreenFan Studio
MoonKettle
Table Stove

BALMUDA The Range S

RS
New Products

11
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