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2025 12  3

2

*1: EBITDA  Ṭ  +          *2: EBITDA ṇ ṬEBITDA/

Å ṕẎ1,765Ṗ   Ḳ ṕ ḭ Ṗ VOC צּ ︣ ḭ ḭ
צּ  ṕ Ṗ
Å ṕ+335Ṗ    Ḳ ךּ צּ ṇ︡ Ḯ

צּ 

ṕ Ḳ Ṗ

2024 /12

Q3

2025 /12

Q3

(Ṿ)

23,401 21,636 Ẏ1,765 92.5

7,950 34.0 7,975 36.9 25 100.3

ףּ 5,033 21.5 4,722 21.8 Ẏ310 93.8

2,917 12.5 3,253 15.0 335 111.5

3,037 13.0 3,212 14.8 175 105.8

︣ 2,444 10.4 2,414 11.2 Ẏ30 98.8

1 ṕ Ṗ 119.26 120.21 - -

EBITDA*1 3,614 3,954 340 109.4

EBITDA ṇ *2ṕṾṖ 15.4 18.3 - -

ᵼ ︡ ︣ נּ ḭ ︡ Ḯṕᵼ PịṖ
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ṕ Ṗ

3

2,917 
3,253 

ƶ 1,673

1,731
293

ƶ 16

2024 /12
Q3

2025 /12
Q3
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Â Ḳ ṕ16 Ṗ
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ḱ  

4

ṕ Ḳ Ṗ
2024 /12

Q3

2025 /12

Q3
(%)

15,088 10,769 71.4

VOC 6,291 7,959 126.5

2,020 2,906 143.8

23,401 21,636 92.5

ḱ ḭ ṕ Ṗ
ḱVOC ḭ ︡
ḱ ףּ צּ ︡
ḱ ḭ ḭ VOC ףּ

ṕ Ḳ Ṗ
2024 /12

Q3

2025 /12

Q3
(%)

ṕ ḱ Ṗ 17,072 14,466 84.7

ṕ ṇ Ṗ 6,329 7,169 113.3

23,401 21,636 92.5
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ṕ Ḳ Ṗ
2024 /12

Q3

2025 /12

Q3

(%)

7,895 10,695 135.5

4,934 4,194 85.0

2,045 1,013 49.6

ḱ 926 1,642 177.3

ṇ 4,420 2,656 60.1

2,851 805 28.2

174 260 148.8

153 367 239.7

23,401 21,636 92.5

Å ףּ ṕ ḱ Ṗ VOC צּ

Å ḭ ḭ צּ Ḯ

Å ḭVOC צּ Ḯ

Å ḭ וֹ
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ṕ Ḳ Ṗ
2024 /12

2025 /12

Q3

14,442 13,637

6,883 7,565

9,384 11,101

10,937 13,129

1,147 1,261

42,795 46,696

*1 1,525 2,950

*2 11,311 13,838

12,837 16,788

29,957 29,907

*1 Ḳ  =   +  1  +   +  
*2 Ḳ  =   -  
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12,169 9,959 

19,250 
16,989 

7,172 

5,256 

6,261 

3,631 
2,821 

1,576 

2,108 

2,566 

2024/12/Q3 2025/12/Q3
2025 / 12

Q3
2024 / 12

Q3

25,823 

12,833 
15,061 

8,634 

8,032 

4,305 

10,422 

5,370 

2,691 

780 

5,511 

3,402 
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35,000
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2023 /12 2024 /12

30,995

36,548

17,40717,919

2024 / 12

ףּ

7

ṕ Ṗ

124.6Ṿḭ 133.2ṾḮ

2023 / 12

Ḳ ︡ ףּ ḭ ךּ

22,164 23,186

27,621

16,792

Ẍ ẌVOC Ẍ
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2025 /12  ︡

9

ṕ Ḳ Ṗ

2024 /12
2025 /12

︡

ṕṾṖ

32,069 33,727 1,657 105.2

10,904 34.0 10,951 32.5 46 100.4

ףּ 6,873 21.4 7,093 21.0 219 103.2

4,030 12.6 3,858 11.4 Ẏ172 95.7

4,190 13.1 3,883 11.5 Ẏ307 92.7

︣ 3,336 10.4 3,136 9.3 Ẏ200 94.0

EBITDA*1 4,993 4,798 Ẏ195 96.1

EBITDA ṇ *2ṕṾṖ 15.6 14.2 - -

Ḳ ṇ
Ḳ EV וֹףּ ḭ צּ שּ︡

*1: EBITDA  Ṭ  +          *2: EBITDA ṇ ṬEBITDA/

2025/2/14 פּ

2025 /12
︡

ṕ2/14 Ṗ

34,632

11,025 31.8

7,473 21.6

3,552 10.3

3,630 10.5

3,111 9.0

4,519

13.1

Ḳ לּ
Ḳ ṕ Ṗ
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ḱ  

10

2024 /12
2025 /12

︡
(%)

19,661 19,339 98.4

VOC 9,572 9,857 103.0

2,835 4,530 159.7

32,069 33,727 105.2

ḱ ḭ EV ךּ ︣ ḭ
ḱVOC NMP צּ ḭ ḱ
ḱ ḭ טּ ṇ ḭצּ ṇ לּ ṇ
ṇ ḭנּ ḱ ︡

ṕ Ḳ Ṗ 2024 /12
2025 /12

︡
(%)

ṕ ḱ Ṗ 24,022 22,213 92.5

ṕ ṇ Ṗ 8,047 11,513 143.1

32,069 33,727 105.2

2025/2/14 פּ

2025 /12
︡

ṕ2/14 Ṗ

19,537

10,947

4,146

34,632

2025 /12
︡

ṕ2/14 Ṗ

22,500

12,131

34,632
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ṕ Ḳ Ṗ 2024 /12
2025 /12

︡
(%)

10,688 14,980 140.1

6,851 5,565 81.2

3,404 2,711 79.7

ḱ 1,725 2,191 127.0

ṇ 5,616 3,524 62.8

3,221 3,952 122.7

240 300 124.9

321 501 155.9

32,069 33,727 105.2

ṇ Ḯ
ḭ EV ḭ

2025/2/14 פּ

2025 /12
︡

ṕ2/14 Ṗ

14,191

7,511

2,759

1,513

4,203

4,178

240

35

34,632

ḭ ￼
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ḱ2025 12  70 ṕ 70 Ṗ
ḱ2/14 צּ
ṕ Ḳ2/17Ṍ6/2 Ḳ 10 Ḳ 64 Ṗ

ḱ נּ ḭ
ḱ ︣ כֿ ︡ ךּ שּךּ

ḱ ︡ 1

ḱ ︡ḭ 40% ︣

ḱ ḭ ḭ ḭּף ︡ לּ
נּ ḭ ︣ ︡ ḭ

︣
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ḱ ḱ

14

ṕ Ḳ Ṗ

2023 /12 2024 /12 2025 /12
Q3

2025 /12
︡

2,423
(957)

1,736
(2,483)

3,332

893 962 701 967

302 348 275 362

*Ḳ ךּ ṇ ṕ ṇ Ṗ
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2024 /12  

15

ṕ Ḳ Ṗ

2024 /12

Q1

2024 /12

Q2

2024 /12

Q3

2024 /12

Q4

5,777 8,943 8,680 8,668

1,999 34.6 2,910 32.5 3,040 35.0 2,953 34.1

ףּ 1,513 26.2 1,766 19.8 1,753 20.2 1,840 21.2

486 8.4 1,144 12.8 1,287 14.8 1,113 12.8

596 10.3 1,148 12.8 1,292 14.9 1,153 13.3

︣
 

481 8.3 909 10.2 1,054 12.1 891 10.3

1 ṕ Ṗ 23.48 44.37 51.41 43.50

EBITDA*1 710 1,379 1,524 1,379

EBITDA ṇ *2ṕṾṖ 12.4 15.4 17.6 15.9

*1: EBITDA  Ṭ  +          *2: EBITDA ṇ ṬEBITDA/
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2024 /12 ףּ  

16

ṕ Ḳ Ṗ
2024 /12

Q1

2024 /12

Q2

2024 /12

Q3

2024 /12

Q4

3,543 5,944 5,601 4,573

VOC 1,541 2,375 2,374 3,280

692 624 704 814

5,777 8,943 8,680 8,668

ṕ Ḳ Ṗ
2024 /12

Q1

2024 /12

Q2

2024 /12

Q3

2024 /12

Q4

2,863 2,379 2,653 2,793

1,317 1,543 2,073 1,917

663 1,078 1,229 2,157

ṇ 677 2,793 949 1,195

205 1,108 1,711 436

49 40 62 168
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2024 /12 ףּ 

17

ṕ Ḳ Ṗ
2024 /12

Q1

2024 /12
Q2

2024 /12
Q3

2024 /12
Q4

2,807 9,243 12,169 15,061

VOC 2,297 4,297 7,172 10,422

681 1,668 2,821 5,511

5,786 15,209 22,164 30,995

ṕ Ḳ Ṗ
2024 /12

Q1

2024 /12

Q2

2024 /12

Q3

2024 /12

Q4

12,338 13,272 9,959 8,634

VOC 5,202 5,006 5,256 5,370

773 1,143 1,576 3,402

18,314 19,422 16,792 17,407
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וֹ

19

ḱ ṇ ḭ ṇ ḱ ṇ ṇ טּ וֹ Ḯ

ể ṇ

שּ

2023

Å

Å

Å ṇ

Å

Å

Å

Å 90

15.0Ṿ

EBITDA 18.1Ṿ

ROE 15.4Ṿ

17Ṿ

21Ṿ

18Ṿ

2030 וֹ 1 ṇ ︡ ḭ שּ 3

28,725 32,069 34,632 36,000 55,000 

0

50,000

100,000

2023 2024 2025E 2026E 2030E

ṕ Ṗ

Ḳ2024 Ṍ2026

Ễ ṇ ễ ṇ

Ḳ2027 Ṍ2029 Ḳ2030 Ṍ2032

12Ṿ

15Ṿ

13Ṿ
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¸ צּ ṕ ḱ ḱ Ṗ

¸

¸ ḭ ︣ ṇ

¸ ṇ ṇ ṇ

ṇ

2024 - 2026

20

ḭ ṇ

ḭ

︣

ḱ

ṥ Ṧ ḱ  ṥ Ṧ ṇ

ḭ ḭ ḭ

ṇ

¸ ṇ ṕ ḭ Ṗ

¸ ṇ ḱ ḭ צּ

ḭ ḭ

ṇ
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שּ

21

︡

︡ טּ רּ צּ

EV צּ

צּ

ṕ Ṗ צּ

︡ צּ ךּ

ṇ

ṥ Ṧ

ṇ ṇ וֹ

ṥ Ṧ

ṇ ︡ ḭ ḱ צּ

ḭ AI ṇ ṇ וֹ Ḯ וֹ קּ
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ךּ

22

(2024 )

61.3%
(2024 )

29.8%
(2024 )

8.8%

VOC ḱ

¸ ṇ ךּףּ ḭ ṇ ṇּצ

Ḯ Ễ

¸ ︡ ḭ15ṹךּ

צּ

¸ ṇ

ךּףּ ṥ ṇ Ṧ ḭ

ṇ

159 185

196
2022 2023

2024

65 73

95
2022 2023

2024

24 28

28
2022 2023

2024

ṇ ḱ ṇ

GX

ṇ

֤ԚԆ֝ԅԈ֩ Ԋӿ֖֫ԏԓ

֧֪֙֫֘Ԑԉԅԝ

ḱ

/

ṇ

Ồợ

¸ ṇ ךּףּ

¸ ḱ ḭ ḱ

ḭ ḭנּ

︡

¸ פּ

ḭ צּ

ṇ

¸

¸ ḭ ḭ ︣

¸CO2 צּ שּ לּךּ צּ אל ḭ

GX צּ
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ṕ ḱ Ṗ

ṕ ḱ Ṗ ṕ ṇ Ṗ

33 80
2023

2025 ︡

23 24

164 150

VOC 64 62

25 27

23 24

20 45

VOC 9 33

3 1

ṝ Ṟ

Ḯ

254 240
2023 2024

ṝ Ṟ

ḱ ḱ ḭ

ṇ צּ Ḯ

ḱ ḱ

115

2024

2025 ︡ 222

23

ḱ ṇ
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ḱ

ṇ

24

2025 ṇ

ṇ  

(2025 1 )

ṇ

︡ אל ḭ

פּ︡ ךּ ṇ ḵ

3202024

ךּךּ

Ẍ ṇ ṇ 200

Ẍ ṇ ṇ      200

Ẍ ṇ ṇ 150

אל ךּ

ẇ ṕ ḱ Ṗ 2026 Ṍ

ẇ  2026 Ṍ

ẇ  2025 Ṍ

שּ ḭאל ︡

Ễ ḱ ḭ Ḯ

Ḯ

5502030

ḱ נּ

ṇ

ṇ ḱṇ ṇ

ḱ
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ṇ ḭ ṇ

ṇ קּ Ḯ

ḲºLithium-ion Vehicle Battery Production Status 2019 on Energy Use, CO2 Emissions, Use 

of Metals, Products Environmental  Footprint, and Recyclingº ivl & Swedish Energy Agency (2019)

ṇ

ṇ ︡ḭ צּ טּ Ḯ

ṇ ṕ Ṗ
ṇ ṇ ךּ לּךּ Ḯṕ︣שּ ṇ ︣ Ṗ

ṇ

ḱ ṇ Ị

שּ︡ ︣ Ḯ פּ צּ Ḯ

ϮЎψϻ
СϞϮЎψЄϰ
όИ

ṇ

ṇ ṇ
ṇ ṇ

ṇ ṇ

VOC ṇ ṇ
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ṇ ṕ  Ṗ

צּ ︣

שּ ṇ

ṇ ṇ וֹףּ ḭ ḭ

ṇ ︡ ṇ

ṇ ︡

ṇ פּ ︣

ṇ שּ ḱ ︣ כֿ צּ ḭ

ṇ ṇ ṇ ︡

 CO2

︢ ︡ Ṅ

¬ ṇ ṇ ṇ ṇ º

FFU ( )

VOC

AHUṕ Ṗ

ṇ ṇ ṇ ṇ

ṇ ṇ

ṇ ṇ ṇ ṇ

VOC ṇ ṇ
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ḱ וֹ ḭ
ḱ ︡ḭ ךּ

ṕ2024Ṍ2026 3 Ṗ

ṇ
130

ṇ
60 Ṍ

ḱ ṇ ṇ
ṕ ︡ 5 Ṗ

ḱ ṕ 20 Ṗ
ḱ ṕ20 Ṗ

ḱ
ṕ M&A ḭ10 ṌṖ

60 Ṍ

¸ Ḳ
40Ṿ ︣
¸ Ḳךּ
Å ḭ
︡ḭ

Å 20

ḱ ṇ ṕ2024 - 2026 Ṗ

CF

130

60 Ṍ

60 Ṍ

27
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וֹ
ṕCO2Ṗ ḱ

ḱ Ḳ ךּ פֿ

ḱ Ḳ ￼ פּ ṇ CO2

ḱ ︡Ḳ ḭ

2024 5 ḲJ AGRI KYUSHU

ṕ2025 Ṗ

2024 -2026

¸ וֹ

¸ וֹ

ךּ¸ פֿ ṕ Ṗ

ṕ Ṗ

ṕ ṇ Ṗ וֹ

C-SAVE Green  ṕGreen  SaveṖ 2027 10 ︣
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ḲCO2

29

(10% ) CO2

(60% )Ṍ (90% )

ṥ Ṧ
ḱ ךּ
ḱ
ḱ

CO2
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1965 7

 

392
779 ṕ2024 12 31 Ṗ

VOC ḭ
ḭ ḱ ṇ

3108 3

31

Ṅ ︡ḭ טּ
אל כֿ ḭ ךּ︡ ︡ Ḯשּךּ

ṡ Ṣ ḭבֿ ︣ ṇ
ṇ קּ לּ ךּ ︣Ḯ

ṇ

ṇ
ṡ ּ︡ך ṇ וֹ ḮṢ

︣
ṡ ḱ ṇ ḭ

ṇ ḱ ṇ ṇ טּ וֹ ḮṢ

ṇ ṇ צּ ︣
כֿ   בֿ
  ︣ ṇ
אל   ︣
  ︡
  ︡ ṇ ṇ ︣

ṕ Ṗ
ṕ Ṗ

Seibu Giken DST ABṕ ṇ Ṗ
Seibu Giken DST Poland SP. ZO.O.

Seibu Giken America, Inc.
Seibu Giken DST America, Inc.
Seibu Giken & Kumyoung Environment, Inc.

Seibu Giken Korea Co., Ltd.

Seibu Giken (Thailand) Co., Ltd.

( ) DR

ṇ
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טּ

32

1965 Ṍ1983 1984 Ṍ1999 2000 Ṍ2009 2010 Ṍ2019 2020 Ṍ

V1974

V

V1984

V1988
VOC

V2000

V

V

V2010

V

V

1965 7 1993 10
DST ṕ Ṗ

2007

2009

2001

Seibu Giken  America

2012

Seibu Giken DST 
America

2013

Seibu Giken DST 
Poland

2019

Seibu Giken Korea

2020
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ḱ

· ḭ ḱ ḱ Ṅ
ḱ ︣ כֿ ḭ כֿ

צּ

· VOC ḭ

33

VOC

VOCH2O

· ṇ ṇ לּ שּ ךּפּ פּ ḭ
ṇ ḭ ︢ Ṅ

· 3

צּ ךּ

צּ ךּ

Â ︣ ṇ
Â כֿ ḭּף וֹףּ Ṅ
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ṇ ṇ

34

V
O
C

ṇ ṇ ṇ

ṇ ṇ ḱ פּ ḭ ḭ ︡ וֹ ךּ ︣Ḯ
ḭ ḭ ḭ ṇ ṇ ︡ḭ קּ שּ ךּ ︣Ḯ

Â ṇ ṇ︣ כֿ ḭּף פּ ︣ ṇ ṇ

ṇ ṇ פּ ṇ ḭךּ ṇ ṇ ︡ ךּ ︣Ḯ
ṇ ṇ טּ ḭ וֹ שּ ṇ ṇ ︡ ףּ ︣Ḯ
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Â טּ ṇ ṇ ḭ
Â ףּ ṇ פּ ︡ צּ ḭ ḱ ṇ

5
6

1
ệ

ễ

1
1

Å ṇ ṇ
Å

ÅVOC
Å

Å

ÅVOC
Å

106 (33.3%)

68 (21.4%)

34 (10.6%)

17 (5.4%)

ṇ
56 (17.5%)

32 (10.0%)

3 (1.0%)

213
(66.7%)

2024/12

320
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ẇ ︣ ṇ ︢ ︡
ףּ

ẇ ṇ
צּ

︣ שּ︡ ︣ Ḯ
Ểשּ אל צּ Ḯ

›ḹǵ ṑșʸǛǯ ǓҍїǠȒƳ

ẇ ḱVOC
ẇ

ẇ ︡

ẇ ḱ

ϤЛ ϤЛ
2023 2024

2025 CM ẑ ︡

ṧ ṇ

ṇ

ṇ

ẑCMṕ Ṗ
ḭ ḱ ḱ ךּףּ ḭ

ḭ ḭ ḭ
Ḯלּ

בֿ

כֿ

ể

טּ

צּ

ϤЛ
2025 ︡

ḱ ḱ ḱ ךּ
ṇ קּ ṇ

ḱ ḱ ︡

ϤИϔ

ϮЎψϻ
СϞϮЎψЄϰ
όИ

ВСϤ

ВСϤ

VOCВСϤ

ϴϰϐЅ ϐЎЅ

ṇ

ṇ ṇ

36
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ṇ ṇ ךּ Ḯ צּ ךּ צּ Ḯ

VOC
ṕ Ṗ
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ṇ
Ḯ
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ṇ
ṕ ṇ Ṗ
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ṇ ṕ ṧךּ Ṗ ḭ ṇ ךּ︡ צּ Ḯ

ṇ ṇ ṇ ︡ḭ ṇ ṇ כֿלּ ḭ
לּ Ḯ
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ḭ ףּ Ḯ

ṇ ṇ ︣ ISO ṇ ṕ Class 1 Ṗ Ḯ

CO2 DACṕDirect Air Captureḭ Ṗ CO2 ︡ ︣ כֿ צּ Ḯ

ṇ ḭ ḭ ḭ טּ ךּ ︡ Ḯ

ḱ
ḭ ḱ ḱ ךּףּ ḭ

ḭ ḭ ḭ Ḯלּ

FFU( ) ṇ ṇ ︡ ︣ Ḯ

AHU( ṇ ) ḭ ḱ ︡ ︣ Ḯ
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