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Global M&A Small-Cap Advisory Full Year 2025

Worldwide Small-Cap (MM1a) Japan Involvement Small-Cap (MM15a)
Full Year 2025 | Small-Cap M&A | Financial Advisors Full Year 2025 | Small-Cap M&A | Financial Advisors
Financial Advisor Rank Rank # of Financial Advisor Rank Rank # of
2025 2024 Deals 2025 2024 Deals
PricewaterhouseCoopers 1 1 624 |M&A Capital Partners Co Ltd 1 1 213
Houlihan Lokey 2 4 363 Deloitte 2 3 102
KPMG 3 2 354  Mizuho Financial Group 3 2 100
K3 Capital Group Ltd 4 4 337  Sumitomo Mitsui Finl Grp Inc 4 5 87
Deloitte 5 3 276 KPMG 5 4 84
Baker Tilly International 6 7 272  PricewaterhouseCoopers 6 7 78
Rothschild & Co 6 6 272  Plutus Group 7 6 69
Ernst & Young LLP 8 10 255 Nomura 8 9 53
BDO 9 8 217 Daiwa Securities Group Inc 9 10 46
M&A Capital Partners Co Ltd 10 13 213 | Tokyo Financial Advisers 10 12 39
Global M&A Mid-Market Advisory Full Year 2025
Worldwide Mid-Market (MM1) Japan Involvement Mid-Market (MM15)
Full Year 2025 | Mid-Market M&A | Financial Advisors Full Year 2025 | Small-Cap M&A | Financial Advisors
Financial Advisor Rank Rank # of Financial Advisor Rank Rank
2025 2024 Deals 2025 2024

PricewaterhouseCoopers 1 1 707 |M&A Capital Partners Co Ltd 1 1 214
Houlihan Lokey 2 3 410 Mizuho Financial Group 2 2 141
KPMG 3 2 393  Sumitomo Mitsui Finl Grp Inc 3 5 129
Rothschild & Co 4 5 363 Deloitte 4 4 120
K3 Capital Group Ltd 5 6 337 KPMG 5 3 109
Deloitte 6 4 311 Nomura 6 7 106
Ernst & Young LLP 7 9 293  PricewaterhouseCoopers 7 8 91
Baker Tilly International 8 7 278  Plutus Group 8 6 85
BDO 9 8 229 Daiwa Securities Group Inc 9 10 82
Goldman Sachs & Co 10 12 224  Yamada Consulting Group Co Ltd 10 9 46
Jefferies LLC 11 11 219

Morgan Stanley 12 14 215

M&A Capital Partners Co Ltd 13 16 214
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