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٭ُٛئهؔطؠحءؙ

4,630㚞┕냕 82.0 
YonY

氬┒⫃2025䇗5僖僿
Q3碵銶

593ㅀ哅⮵沟 氬┒⫃

⚡炘⮯ 2,834 1,796 0

Gunosy عؙّؕ٭أ ☽סא

160 506 Ӥ74

㚞┕냕

ㅀ哅⮵沟

٭ُٛئ

氬┒⫃

氬┒⫃

氬┒⫃

氬┒⫃

氬┒⫃

氬┒⫃

+ 705
YonY

75.7 
⟣塜◀䘶鶟䩖曍

(鵟僿)

87.2 

• Gunosyעㅀ哅⮵沟랬㰄禴䧏յעعؙّؕ٭أ鷨⸻僃냕㚞┕催二ն
⟣塜◀䘶מ㵚יյㅀ哅⮵沟ס鶟䩖曍כ87.2%עꯂ鐧מ䫟燯ն

• SC◄哅1ע僖23仼מ⺬䋰⚡炘錃玮ն仴מ嫰ֿ鶟ײյتل٭ئꝧ㡎מ⺸ׄ嶖⤓╈ն

• 䤷鞲⩝sliceעslice Small Finance Bankס炘⺲㚺催婊㲊ն
AUM٬ꯏꄋ갮גזַכꄆ釐KPIֿ⫋䡗Ꝏꝧ㡎ն3僖ⶡ僖עךEBTDAֿ랬㰄ն

• 劔╚麃⩕亠ꄠյDOE 3♓┕ס㱦㲊鿥䎎⹕צDOE 5ס㵧全氳ם鷼䡗מ㚺催ն
䎎䇗䈱ע鵽磵劔╚鞲儖מ㵚5יס劔╚麃⩕ס㲔产婊閱ն (鿥䎎: 4% ⹕צ舅䄕劔䌋䐂: 1%)

氬┒⫃

⟣塜◀䘶鶟䩖曍
(鵟僿)

P9,P10⹆拨

*EBTDA =Earnings Before Taxes, Depreciation, and Amortization  ꉏ车哅״גסյInterestעⱶ⽏ג丗⡁ך銶峮

*
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Gunosyⶡ⛮סך랬㰄禴䧏٬䦡㛻
2025䇗5僖僿Q2מ禈׀㍋ⶐ僿ㅀ哅랬㰄鷼䡗ն
◄哅َס؛ؚٛنع٭丝杼כ䐿䈓מٜ٭ٞع٤ؤعتؤגյ禆禈氳ם랬㰄㲔杯ն

Gunosyⶡ⛮ך
ㅀ哅랬㰄㲔杯
• ◄哅鷞ㅀסعتؤ䷉ャ

• ◄哅َס؛ؚٛنع٭丝杼

◄哅鷞ㅀסعتؤ䷉ャ

1,169 1,129 1,115 1,060 
987 927 920 

Ӥ 265
Ӥ 115 Ӥ 74 Ӥ 30

36 68 55

Ӥ 300

0

300

600

900

1,200

㚞┕냕 ㅀ哅⮵沟
(氬┒⫃)

禆禈氳ם䷉ャ

Gunosyⶡ⛮

ⶡ⛮랬㰄禆禈

24/5僿
Q1 Q2 Q3 Q4

25/5僿
Q1 Q2 Q3
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㎁⫂㛙ْؓؔظ◄哅מⱶֻSC◄哅סꝧ㡎
㚞┕յㅀ哅⮵沟⪦מ⯥䇗⺱僿奂ךⱱ䍚ׂ䡗Ꝏն㚞┕냕ע鷨⸻僃냕催二ն
2025䇗1僖מ㡎ⳂגSC◄哅յ㡎Ⳃ企չמ嫰暠䐂յ瑬3ס⹜沟㓹泅澬玮⯥鶟ն

عؙّؕ٭أ

氬┒⫃

㛻㑔ٜعؕذ䏅ꮶ
2025䇗1僖23仼⺬䋰⚡炘錃玮מ鷨⸻僃냕ך

㎁⫂ْؓؔظ◄哅

宾㛙ْؓؔظ◄哅

㚞┕냕٬ㅀ哅⮵沟ס䫟燯

◄
哅
㷣
ꝧ SC◄哅

451 
390 420 

457 

369 381 

470 445 456 
501 

572 
634 

586 574 
635 

136 
97 109 129 

28 48 
123 

87 91 111 
190 

228 
152 151 

203 

0

350

700

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

2022䇗3僖僿 2023䇗3僖僿 2024䇗3僖僿 2025䇗3僖僿

㚞┕ ㅀ哅⮵沟

鷨⸻僃냕

• 炘⚡氳מ냕ַ꞊䑏䧏ֽיגյ
錃玮侇30מ㨥⛮♓┕ך鋗◄䫴鬼ն

• ◄哅ע嫰ֿ鶟؆ֽך邾丗ٜعؕذ
敯媲նַי״鶟⤓ꝧ㡎嶖ך
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S8 Plus ◄哅哭釐
2025䇗1僖23仼ס⚡炘錃玮כ⺱侇מյրS8 ShopsցրGame8 Storeցز٤٭ٞն
րٌُت琂◁➢鶟嫎ցס产车מ二מגꝧ䷑2⩚⫃飃ס䄈㛻䄫㕙ס儖劲⹆⪌ꝧ㡎ն

عؙّؕ٭أ

◄哅Ζ ◄哅Η Game8 StoreS8 Shops

POINT 

• ❠劲䬠❪ם䇖⪛כ鹟䥃罈ם㛡喋מ٭ا٭ّٗ٭أ
ъ ䷍樋ْםتّٝ٭ب־ؓؔظ婊岷⛮꽦յَؕع٤麃⩕٭ا٭ٗך嵹餉䈱⺸┕ն

• ❠鞄㚞٬婊岷䣆壿䬠םג二מ٭ٔبشٛهق
ъ ⛥䣆丗乢כ㎁⫂僃㛻碌ز٭ٛסؓؔظّْ٭أⱱ羜俌מյ냕ַ錎姲ⱱ㲔杯ն

րGame8ց⫂ךյّطؕؓ⫁ّ٭أ
تل٭ئEC׀ך鞄㚞לם٭؞غ٭٤ٞؗرّ٭أ

عؕئ㛙婊岷ٛوؓ
تل٭ئ啶疣٬鷞榫ךوشعت٠٤
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AUM

⺬✡䏲סꯂ鐧ם䡗Ꝏֿع٭ذت
ꄆ釐KPIֵךAUM⹕צꯏꄋ갮(Deposit)ע⾒✡䏲מꯂ鐧מ䡗Ꝏն
4僖ע־Depositتل٭ئ儖劲㷣ꝧյ☪䏲ס催ם䡗Ꝏֿ釤鱮ױն

sl ice

6僖 7僖 8僖 9僖 10僖 11僖 12僖 1僖 2僖 3僖

$100m

憡僀ٝעع٭癨➘氳מINR/USD 0.012ס憡僀ٝع٭┉䏱ך鸵榫

2024䇗

$100m

6僖 7僖 8僖 9僖 10僖 11僖 12僖 1僖 2僖 3僖

2025䇗

1

2

3

◄哅釨嘗ס䡗Ꝏ

⹜沟䓪ס䷉ャ

⾒✡䏲ס鶟䩖

ـ
ؕ
ٚ
ؕ
ع

ꯏꄋ갮Deposit

2024䇗 2025䇗

NESFBכ
⺬✡

⺬✡䏲
CMGR 2%

NESFBכ
⺬✡

⺬✡䏲
CMGR 9%

⾒✡䏲յ䡗Ꝏֿ⫋ꝧն攐מ⹜沟ؕסعؠق٤냕ַDepositס䡗ꝎעAUMמ奂י㞐鐧ն
2025䇗4僖♓עDepositסتل٭ئ儖劲㷣ꝧםמ䡗Ꝏֿ釤鱮ױն

ꯏꄋסׄ⪌מ⠺⪌סعتؤ⛥峎מלםյ
ꉏ车ٚؕסت٤ج⟊僗מ㞐䏅ꮶֿ갻㏇յ3僖ⶡ僖עךEBTDAֿ랬㰄ն

slice Small Finance Bankס炘⺲㚺催婊㲊ն
նꉏ车ס氦ؠشط٤ؔنغ٤ؕ־ⱱ孨غ٤ٚه

* 1 CMGR(Compound Monthly Growth Rate) 2024䇗10僖儕2025־䇗3僖־5סךױ僖ך畀㲊
* 2 EBTDA =Earnings Before Taxes, Depreciation, and Amortization  ꉏ车哅״גסյInterestעⱶ⽏ג丗⡁ך銶峮

*2

*1 *1
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鿥䎎稀갮

劔╚麃⩕亠ꄠס㚺催
哅竮釤鵟sliceס䡗Ꝏ僿䏨馐ֻױյ㱦㲊氳ם劔╚麃⩕כ◄哅䡗Ꝏ┸玮כ׀ך⮭了ն
DOE 3♓┕ס㱦㲊鿥䎎מت٭يյ㵧全氳עמDOE 5ס鷼䡗泘䧗劔╚麃⩕亠ꄠמ㚺催ն

劔╚麃⩕ס亠ꄠס㚺催

㱦㲊氳ם⮵沟Ⱘ⭳ֿ釤鱮גױ侇憠סך鿥䎎ꝧ㡎ն
䤷鞲סغؕئ㲔杯⮵沟20סס劔╚麃⩕ն

亠ꄠت٭ي
DOE 3♓┕ס㱦㲊鿥䎎ն
⹕צ䤷鞲סغؕئ㲔杯⮵沟20סס劔╚麃⩕ն

◄哅敯媲稀⾒氳מꗲגײ舅䄕劔䌋䐂ն
̝
㵧全氳ם泘嘅
DOE 5ס鷼䡗ն

䏼
全
亠
ꄠ

㚺
催
䏲
亠
ꄠ

鿥䎎稀갮

Η 䤷鞲⩝ֵךsliceס䡗Ꝏ

sliceֿؕؠ٤فؠشط٤ؔنס⮣غ٤氦㷣ն
☪䏲ס䡗Ꝏ⺎耆䓪ֿ㛻ׂ׀냕גזױն

Ζ 仴㰆◄哅ס哅竮釤鵟

Gunosyⶡ⛮סך랬㰄յ
յמ䡗Ꝏם禆禈氳ס哅◄عؙّؕ٭أ
鵽磵ךت٭ي㱦㲊氳ם⮵沟Ⱘ⭳ס澬䈱ֿ⺸┕ն

劔╚麃⩕㚺催ס羜俌

־2憠ס┖♓
㱦㲊氳ם劔╚麃⩕כ◄哅䡗Ꝏ

┸玮כ׀ך⮭了

POINT 
• DOE(劔╚鞲儖鿥䎎曍)עյ䇗ꝴ鿥䎎갮/鵽磵劔╚鞲儖ך畀㲊ն
• 仴㰆◄哅ס⮵沟Ⱘ⭳ⱱע┉㲊ס䡗Ꝏ䤷鞲כDOE 3%♓┕㱦㲊氳מ鿥䎎׀ך敯䛜כֵמ⮭了ն
• 䤷鞲⺎耆杯ꯏꄋ㱦㲊גC/F榟׳M&Aלם璛מ僗僶ם䤷鞲嚀⚡מ䨕⺸ׄյ

㵧全氳עמDOE 5ס鿥䎎禴䧏׀ך⮵沟姡嶖ס鷼䡗泘䧗ն P37,P38⹆拨

*DOE 5%飃鷨㕙⺬յ舅䄕劔䐂־┉侇氳ם攐⮯鿥䎎סלם䎬ך麃⩕车ֹכ׆䘶㲊

*
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鿥䎎稀갮

劔╚麃⩕ :2025䇗5僖僿ס劔╚麃⩕
⮣鿥םכ☪䇗䈱עյ鵽磵劔╚鞲儖מ㵚םכ5%י劔╚麃⩕ס㲔产稤䏔⚡ך婊閱ն
⫂錌יכ鵽磵劔╚鞲儖מ㵚ס4%י鿥䎎㲔产⹕ס1%צ舅䄕劔䌋ס䐂◀㲊ն

*   ┕鋗ס◀䘶עյ杯侇憠יַֽמ⪌䣆⺎耆ם䗯㕔מ㓹׀ט畀㲊ն 㲔꤀ס鿥䎎ꄋעյ☪䏲ס喋չם釐㍔יזמ◀䘶丗⡁כ樟ם㕙⺬מכ׆ֵ槳䙫ն
閱◀㲊ն♀מ⚡䎎炘瑬13僿㲊侇劔╚稀סյ2025䇗僖28仼ꝧ⤹◀㲊ע♭յ儖ֽם       

2025䇗5僖僿 鿥䎎亠ꄠ

5%

2025䇗5僖僿

鵽磵劔╚鞲儖מ㵚י

劔╚麃⩕稀갮

1%

舅䄕劔䌋䐂

4%

鿥䎎

鵽磵劔╚鞲儖מ㵚ס5%י劔╚麃⩕婊閱

• 㱦㲊氳ם⮵沟Ⱘ⭳ס澬䈱ֿ냕ױյ⟣塜哅竮◀䘶ס鷼䡗ֿ釤鱮ױ
• ┉鼧劔䌋ס㚞ⷋך㲔杯⮵沟ֿ氦榟
• ⩕麃ך䎬ַֹכׄյ䡗冽鿥䎎┕⺸䤷鞲❫⡁סsliceמ✡⾒

羜俌
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2025䇗5僖僿Q3鵽磵哅竮
Q3碵銶סך鵽磵ㅀ哅⮵沟593ע氬┒⫃ն
1僖⪜辐ס哅竮◀䘶מ㵚י鶟䩖曍כ87.2%עꯂ鐧מ䫟燯ն

2025䇗5僖僿
Q3碵銶

24䇗6-25䇗2僖

⟣塜◀䘶
鵟僿 鶟䩖曍

㚞┕냕 4,630 6,120 75.7%

ㅀ哅⮵沟 593 680 87.2%

ㅀ哅⮵沟曍 12.8% 11.1% -
磬䅻⮵沟 391 429 91.3%

鈐⚡炘劔╚מ䅯㷯
䎎僿硾⮵沟 204 180 113.4%

(氬┒⫃)
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1,403 1,334 1,352 1,492
1,214 1,248 1,209 1,197 1,018 987 999 973 950 886 887

254 227 247
257

201 168 140 119
110 88 67 50 7 0 0

451
390 420
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369 381 470 445
456 501 572 634 586 574 635

168
153 194

192

142 203 295 244
295 271 280 36

29
40

32

0

800

1,600

2,400

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

2022䇗5僖僿 2023䇗5僖僿 2024䇗5僖僿 2025䇗5僖僿

☽סא
عؙّؕ٭أ
ADNW
Gunosy Ads

*2 Gunosy Adsעր٭بؿءցյրتقت٭ٖؼցյրauتل٭ئTodayցֽצրLUCRA(23䇗2僖磙▼)ցס⺬銶
*1 րGunosy AdsցյրADNWցյրعؙّؕ٭أցעⶡ⛮סך丗⡁ն⫂鼧䌕냕鐧丝עրסא☽ց׳⻠מ

氬┒⫃

*1

*2

㚞┕냕啶䡗
攘䌕ն⛮⪑냕ַ㚞┕姡嶖禴䧏׀禈׀䌕ֿعؙّؕ٭أ
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186 168 181 186 146 125 102 87 79 64 48 35 5 0 0 

109 118 114 114 107 120 116 116 108 112 101 93 83 74 79

515 538 575 607 629 624 630 603 610 601 586 520 483 465 475 

36 39 39 39 37 40 39 36 36 38 37
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1,869 1,826 
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800

1,600

2,400

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

2022䇗5僖僿 2023䇗5僖僿 2024䇗5僖僿 2025䇗5僖僿

☽סא

ؘؓب٭ٖؼيٝ

䇶⼔㲚⚥鞝

㏐♏㳃鞪

☔♭鞝

鞝榫٭ف٭ئ

❪⸊ؠ٭٠عشؾغؓ

氬┒⫃

*րؘٝؓب٭ٖؼيցעյFY2021♓⯥עրסא☽ց׳⻠מնFY2022Q1րסא☽ց־⮆ꦕי丗⡁ꝧ炐ն
ꝧ炐ն״⻠מց☽סאրFY2022Q1עⳂ槆邮⛼鞝榫ցهյրٚؕגױ

*

䫟燯ס啶鵰عتؤ
䡗Ꝏ䤷鞲סיכ䇶⼔㲚⚥鞝עQonQך禴䧏ֿםյ
Ⲗ曍氳ם◄哅鷞ㅀ㲔杯ٜ٭ٞع٤ؤعتؤס״ג亠ꄠ禆禈ն
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哅◄ؓؔظْ
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広告主

コンテンツ
パートナー

レベニューシェア

広告枠の提供

\
広告費の⽀払い

ٜظٓتؾةلס哅◄ؓؔظْ
䬠❠նتل٭ئך扛乢מ٭ا٭յٗ鐧鷼ص٤ط٤ؤ־٭ػع٭قص٤ط٤ؤ
նַי⹜沟䐂־╚⼔䇶ךכ׆❠䬠מ╚⼔䇶⼔凂璡䇶⟓鿥⼔䇶מ٭ا٭ٗ

ユーザー

商品/サービスの購⼊/利⽤など

\

コンテンツの提供

コンテンツの閲覧/
広告枠の創出

コンテンツ/広告
の提供

哅◄ؓؔظْ

ٜظؘٓؓبך炘┸鼧┉סعتؤյצ㚞┕⹕״גַי❠䬠⺱⪧כKDDI炘עTodayتل٭ئյauتقت٭ٖؼ*

*
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ꪫتٜ٭ج

٭ُٛئ鶟䩖סꄆ釐KPIס٭بؿء
Sales/DAUעיַחמQonQׯך⺱姡嶖ך䫟燯ն
DAUעיַחמ禆禈曍ס䏅ꮶ┖⛥מյ㚞┕냕נ׳ֽֽע⟣塜銶槆מֽל鶟䩖ն

㚞┕냕ס٭بؿء

DAU

碵銶غ٭٤ٞؗر丗 禆禈曍

97 97YonY QonQ

105YonY

101QonQ

92YonY

95QonQ

Sales/DAU

AdImp/DAU
ꪜꝧ炐

CPM
ꪜꝧ炐

87 97YonY QonQ

ء٤ؔطآ٭ُ

ꪫعؠرٞو

ㅀ哅孨Ⳃ

哅◄ؓؔظْ


⛥┖

*1Daily Active Userס樋
*2二釨ֿٗ٭ا٭┉㲊僿ꝴ磬鷨䏲מ颯ⳂⰟ⺬

*1

*2

*4 Cost Per Milleס樋

*3 *4

*3DAUֵסג䇶⼔辐炐㍑丗


⛥┖
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

2022䇗5僖僿 2023䇗5僖僿 2024䇗5僖僿 2025䇗5僖僿

LUCRA
Todayتل٭ئau+تقت٭ٖؼ
٭بؿء

*ր٭بؿءցյրتقت٭ٖؼցյրauتل٭ئTodayցյրLUCRAցסMAUMonthly Active Userס⺨㍋ⶐ僿䇖㏯

丗(MAU)٭ا٭ٗهؔطؠؓ
նַף嘦ךQonQעMAUס⛮⪑哅◄ؓؔظْ
㱦㲊氳ם⮵沟Ⱘ⭳╚鬨מյ䇶⼔㲚⚥鞝ס䤰⯆禆禈ך╈MAU禴䧏鷼䡗ն

*

2023䇗2僖تل٭ئך磙▼

哅◄ؓؔظْ
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䫟燯ס䫟㲊IRRכ䇶⼔㲚⚥鞝٭بؿء
2僖ꢜ׀յQ3ס䫟㲊IRRע㓹嶖⡁飃ֻי䫟燯ն泡鲣ע┉侇氳מ侇◄סت٭ٖؼ峎㵼
㰙疐䓪釐㍔璡ס邾⾒氳釐㍔ך⛥鐧מ䫟燯ססַיյ3僖♓ע㍑䐝⥝⺸ն

䇶⼔㲚⚥鞝㲔竮⡁

䫟㲊IRR(ٗסגֵ٭ا٭暠䐂ⶡ❫(CPI)⹕צ釤鱮槡⮵沟־䫟銶3ג䇗ꝴסIRR)

䫟㲊IRR٬䇶⼔㲚⚥鞝ס䫟燯

㓹
嶖

⡁

哅◄ؓؔظْ

3僖 4僖 5僖 6僖 7僖 8僖 9僖 10
僖

11
僖

12
僖 1僖 2僖 3僖 4僖 5僖 6僖 7僖 8僖 9僖 10
僖

11
僖

12
僖 1僖 2僖 3僖 4僖 5僖 6僖 7僖 8僖 9 
僖

10
僖

11
僖

12
僖 1僖 2僖

2023䇗 2024䇗 2025䇗2022䇗



◄哅⮯ס哭釐
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哅◄عؙّؕ٭أ
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ٜظٓتؾةلסعؙّؕ٭أ
哅㷣ꝧն◄מ鬨ثؕذؾُס⪋䇶⼔⹜ג鵟ؓؔظ樋ْ䷍ّ٭أ
䷍樋鋗◄ס㓴璛״ע㛡喋ם䇶⼔产瓀榫ַג䆋䇶ַُ٤٘ب٭ٖٛخء٤ؔطآ٭䬠❠ն

عؙّؕ٭أ

ؓؔظْ

٤٘ب٭ٖٛخ

鋗◄䬠❠

鋗◄Ꞧ鈋

٭ا٭ٗ ع٤ؓؕٚؠ

䇶⼔╚

ّ٭أ
⚡炘

1

2

You
Tube

䇶⼔鿥⟓

Ⳃ槆釱绱

Ⳃ槆鿥⟓

䇶⼔⹜沟


䇶⼔凂䬠❠

乢ꄋ

❠䬠تل٭ئ

乢ꄋ




䍚ײ◄哅哭釐

1

2

ؓؔظْ

٤٘ب٭ٖٛخ

• 舅炘䷍樋عؕئ鷞ㅀ
• ䷍樋ؠشٔةסوشععؕئ䇶⼔

• 䡗⛼ס◄樋鋗䷍ّ٭أ
• Game8.jp♓㛙סך䇶⼔产瓀ס䬠❠
• SNS鷞榫♏车

• ㎁⫂僃㛻סPV丗鎶ؓؔظّْ٭أ鷞ㅀն

• ㎁⫂ע䇶⼔ُّ٭زثؕذؾ舅炘鷞ㅀյ
㱦㲊י냕ַ䇶⼔ⶡ❫㲔杯ն

• ٤ㅀ哅ն٘ب٭ٖٛخֵס갔䓪⟓ג攐מّ٭أ
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鿥䎎稀갮

氬┒⫃

㚞┕냕٬ㅀ哅⮵沟ס䫟燯
鷨⸻僃냕鋗ꎰնכ⫄┒635氬ע┕յ㍋ⶐ僿㚞ֵ䏅ꮶסٜعؕذعشك
Q4עיַחמյסٜعؕذعشك䷍樋釐ס蛽ה浓מ׀⹚Ⳃ┉㲊釤鱮׳ն

عؙّؕ٭أ

* Q4ע鈐⚡炘ס鵽磵婊畀僿סכ僿מٝثյ1僖3־僖סךױ哅竮ն

䏅ꮶٜعؕذعشك
מ鷨⸻僃냕ך

鷨⸻僃냕

451 
390 420 

457 

369 381 

470 445 456 
501 

572 
634 

586 574 
635 

136 
97 109 129 

28 48 

123 
87 91 111 

190 
228 

152 151 
203 

0

350

700

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

2022䇗3僖僿 2023䇗3僖僿 2024䇗3僖僿 2025䇗3僖僿

㚞┕ ㅀ哅⮵沟

*
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╚釐KPI
Q3סPV丗סٜعؕذعشكע䏅ꮶؘؓبֵ䦡㛻յ㎁⫂ךؓؔظّْ٭أNo.1מն
宾㛙ֽْׄמؓؔظ⫃㱦ס鴑ַ겧ׄյ䌕׀禈׀냕ַ⹜沟䓪禴䧏ն

عؙّؕ٭أ

Q1 Q2 Q3 Q4 Q1 Q2 Q3

PV丗 RPM

宾㛙ֽْׄמؓؔظ
⫃㱦ס鴑ַ겧ֵ냕ַ⹜沟䓪禴䧏

* RPMRevenue per Milleն䇶⼔1,000㍑辐炐ֵסג⹜沟갮

Q1 Q2 Q3 Q4 Q1 Q2 Q3

2024䇗3僖僿 2024䇗3僖僿2025䇗3僖僿 2025䇗3僖僿

Q3ע㎁⫂ךؓؔظّْ٭أNo.1ס
PV丗鋗ꎰ



◄哅⮯ס哭釐
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䤷鞲
slice
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slice◄哅ٜظٓتؾةلס
냕ַ䶹䧏ն־萴䇗㷺ך錃銶םعت٭ؒنٜذةظח־ն泡䚉氳تل٭ئꄋ踄غ٤ؕ
⾒✡䏲עꉏ车יכյꯏꄋס⪌ꝧ㡎לם䬠❠ꄋ踄تل٭ئ䦡㛻ն

sl ice

ꯏꄋ⪌
KPIDeposit

٭ا٭ٗ ٭ا٭ٗ
鞚⭳
KPIAUM

⮵䕛⹜⪌

⪋⹜☽סא




䍚ײ◄哅哭釐

1 2ꯏꄋ⪌ 鞚⭳

նتل٭ئםعت٭ؒنٜذةظ㱭磵ך┕ٛوؓ
ꯏꄋיכׄ⪌ג鞲ꄋ㓹גמ
⠕☔⹕צ嫎☔ס鞚⭳◄哅鬨מյ⺨牊ꄋ踄تل٭ئ䬠❠ն

• ꉏ车նםعت٭ؒنٜذةظס⮣غ٤ؕ
• ꉏ车ٚؕت٤ج⟊僗ؠشط٤ؔنס☽״גַי

նח䓪䧏⛣⨣ס鋗┖י奂מوشؓع٭ذت
• ꯏꄋסׄ⪌מ鞲ꄋ鐧鷼ֿعتؤ⛥ַ
• 䬠❠׀ךꄋ踄ֿتل٭ئ㛡喋

3 تل٭ئꄋ踄☽סא

1

⮵䕛䶹䣕
KPI⠺⪌عتؤ



2

☽סא
ꄋ踄3تل٭ئ

⠕☔⹕צ嫎☔ ⠕☔⹕צ嫎☔

KPIGross Revenue,
Revenue/AUM
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⟊僗ٚؕסت٤ج䄐⮆מ◄哅ס㞐䏅ꮶ
⺬✡䏲עꯏꄋ䈳כ״עغ٭عشةٝؠ㛡喋تل٭ئם䬠❠ֿ⺎耆מն
⺱侇מյ⠺⪌┖⛥סعتؤ靸ⳉٝסةشٝف䷉ャמյ鞲儖⹜沟䓪ס⺸┕ֿ僿䏨ն

Non-Banking Financial Company
(NBFC)

Scheduled Commercial Bank
Small Finance Banks (SFB)

ꯏꄋ䈳ס䬠❠ֿ⺎耆

┉芗氳סغ٭عشةٝؠמ斻舅氦车ֿ⺎耆
ꉏ车ֿײס䬠❠⺎耆ם䆋䇶ַꄋ踄1*تل٭ئ

(Cost of Deposit)عتؤ㎁⫂ꉏ车ꯏꄋغ٤ؕ

硜5-7% *3

㎁⫂ꉏ车غ٤ؕ
~硜14⠘*5

ꯏꄋ䈳ס䬠❠ֿ┘⺎

⺎┘ע斻舅氦车סغ٭عشةٝؠ
鞚⭳璡յגꄋ踄ײסتل٭ئ

⠺⪌מ鐧鷼侇ס⮵㯸曍

硜10-15% *2

NBFC釨⯆מ

7⠘儔嵹*4

ꯏꄋסׄ⪌

تل٭ئ

⠺⪌عتؤ

靸ⳉٝةشٝف

*4 Master Direction ˑ Reserve Bank of India (NBFCˑ Scale Based Regulation) Directions, 2023 Chapter IV Prudential Regulation 9.1 Leverage Ratio 
⭳⪯

https://mfinindia.org/assets/upload_image/pdf/Master%20Direction%20(Scale%20Based%20Regulation)%20October%2019,%202023.PDF
*5  妨ㅀꉏ车מ꞊יյ2024䇗12僖侇憠ך䐂׀ך靸ⳉ钥辐㓹מյ䎎炘ֿ鐧削ך╈ג靷⥍/鞲儖ס奂曍ֿכז냕סגז־
 

Credit Rating鞲乢ס slice NBFC Quadrillion Finance Private Limitedס⯥✡⺬ 2*
  CARE Ratings Ltd. Quadrillion Finance Private Limited September 23, 2024  Annexure-1: Details of instruments/facilities , 

Nonconvertible Debentures, Coupon Rate (%)
⭳⪯ https://www.careratings.com/upload/CompanyFiles/PR/202409130935_Quadrillion_Finance_Private_Limited.pdf 

  CARE Ratings Ltd. Quadrillion Finance Private Limited November 29, 2023Annexure-1: Details of instruments/facilities , 
Nonconvertible Debentures, Coupon Rate (%)
https://www.careratings.com/upload/CompanyFiles/PR/202311131127_Quadrillion_Finance_Private_Limited.pdf

*3  Axis Bank Ltd  Investor Presentation Quarterly Results Q2FY25 P7 Cost of Deposit
⭳⪯ https://www.axisbank.com/docs/default-source/investor-presentations/investor-presentation-q2fy25.pdf 
AU Small Finance Bank Ltd  Integrated Annual Report 2023-24  P313 Cost of Deposit 
⭳⪯https://objectstorage.ap-mumbai-1.oraclecloud.com/n/aubank2/b/Marketing/o/Annual-Report-FY24-Updated.pdf)

ت٤جؕٚ⯥✡⺬ ⺬✡䏲ٚؕت٤ج

sl ice

*

*1 釨⯆┕յ┉芗氳מ鏀״◄哅ס⺎耆疗㍱ն
     㲔꤀ס◄哅ꝧ㡎עמյ⠕⮯ס釨⯆䎎㷀ס־䤔鏀ֿ姲״㕙⺬ֵ
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$100m

◄哅釨嘗ס䡗Ꝏ : Depositס䫟燯
⾒✡䏲עյꯏꄋ갮(Deposit)ꯂ鐧מ䡗Ꝏն
4僖ע־儖劲氳تل٭ئם䬠❠ꝧ㡎◀㲊ֽי催ם䡗Ꝏ釤鱮׳ն

Deposit

2024䇗

ꯏꄋ갮ע⺬✡䏲ꯂ鐧מ䡗Ꝏն
4僖־儖劲氳تل٭ئם㷣ꝧ◀㲊

sl ice

10僖 11僖 12僖 1僖 2僖 3僖

Deposit（預⾦残⾼）

NESFB
✡⺬כ

• 䈳䬠❠նٜذةظ㱭磵ךױ榫⮵־ꝧ錃ך┕ٛوؓ
• Saving Accountעյ☽סꉏ车מ奂י┖鋗םֹס攐䐶䧏ה

նח䍚ַ錎姲䈱䧏ס٭ا٭ٗ

Depositיַחמتل٭ئ

*RBI repo rate2025ע䇗2僖侇憠6.25%ך

☽ꉏ车 slice
ꯏꄋ⮵曍

(RBI repo rate*㵚奂)
硜3%

(VS RBI repo : 50%)
硜6.25%

(vs RBI repo : 100%)

⮵䕛䶹䣕ַ
ء٤ِؕذ 僖域 夵仼

⺬✡䏲
CMGR 9%*

*CMGR(Compound Monthly Growth Rate) 2024䇗10僖儕2025־䇗3僖־5סךױ僖ך畀㲊

2025䇗

憡僀ٝעع٭癨➘氳מINR/USD 0.012ס憡僀ٝع٭┉䏱ך鸵榫
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$100m

3僖 4僖 5僖 6僖 7僖 8僖 9僖 10
僖

11
僖

12
僖 1僖 2僖 3僖 4僖 5僖 6僖 7僖 8僖 9僖 10
僖

11
僖

12
僖 1僖 2僖 3僖 4僖 5僖 6僖 7僖 8僖 9僖 10
僖

11
僖

12
僖 1僖 2僖 3僖 4僖 5僖 6僖 7僖 8僖 9僖 10
僖

11
僖

12
僖 1僖 2僖 3僖

◄哅釨嘗ס䡗ꝎAUMס䫟燯
⾒✡嶖⤓僿ꝴ磬יյꄆ釐KPIֵךAUMס䡗Ꝏ⫋ꝧն
☪䏲ס二ز٤٭ٞסعؠرٞو璡鵟י䡗Ꝏסⱶ鵭ֿ僿䏨ն

sl ice

2021䇗

AUM（貸出残⾼）

2022䇗

PPIت٤جٜؕٚن
䐂

2023䇗

二عؠرٞو
ت٭ٛٛ

鐧鷼ג弞媇ם鞲ꄋמכ
䓦䡗Ꝏמ䤷鞲ء٤ؔطآ٭ُ

釨⯆ס㵚䑴
 22/9-12  䫟燯מ㱦㲊氳ך䑏╈ؠشؼ؝٭؛

䤷鞲آ٭ُ
䓦䡗Ꝏך

גׄ⺸מ✡⾒
嶖⤓僿ꝴיכ

㱦㲊氳מ䫟燯

⺬✡

NESFB
✡⺬כ

憡僀ٝעع٭癨➘氳מINR/USD 0.012ס憡僀ٝع٭┉䏱ך鸵榫

⺬✡䏲
CMGR 2%*

2024䇗 2025䇗

*CMGR(Compound Monthly Growth Rate) 2024䇗10僖儕2025־䇗3僖־5סךױ僖ך畀㲊
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$5m

4僖 5僖 6僖 7僖 8僖 9僖 10僖11僖12僖 1僖 2僖 3僖

⮵䕛⹜⪌ ⪋⹜☽סא

⹜沟䓪ס䷉ャ : Gross Revenueכ⹜沟曍
⾒✡䏲AUMֵסג⹜沟䓪ע哭נ禴䧏ն
⩝车䧗嘅םכAUMס䡗Ꝏמ⛂ַյGross Revenue禆禈氳מ䡗Ꝏֿכ׆釤鱮ױն

Gross Revenue
(⹜⪌⺬銶) AUMס⹜沟曍*

* Gross Revenue/AUMAUMֵסג⹜沟䓪辐䧗嘅 ⺨僖Gross Revenue/AUM*12ך畀㲊

2024䇗 2025䇗

sl ice

0%

30%

4僖 5僖 6僖 7僖 8僖 9僖 10
僖

11
僖

12
僖 1僖 2僖 3僖

Gross Revenue/AUM

NESFB
✡⺬כ

2024䇗 2025䇗

NESFB
✡⺬כ

⺬✡䏲
姡嶖⺱ׯ

䫟燯ך

憡僀ٝעع٭癨➘氳מINR/USD 0.012ס憡僀ٝع٭┉䏱ך鸵榫

POINT 

• 㘃ⱶնׂ׀㛻עGross Revenueי꤀מ✡⾒
• ⾒✡䏲ך⹜沟曍ׯע⺱姡嶖ך䫟燯ն⩝车䧗嘅םכAUMס㘃ⱶיז⛂מ㵼侇ꝴיַֽ䡗Ꝏֿ鶟כ׆׳釤鱮׳ն
• 2僖ע仼丗ֿ㵼ֵכ׆ַםյ㚞┕ע僖域奂鬳עך⯥僖־萴䇕ס峎㵼ն
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$100m

0%

10%

4僖 5僖 6僖 7僖 8僖 9僖 10
僖

11
僖

12
僖 1僖 2僖 3僖

⠺⪌عتؤ(%)

⹜沟䓪ס䷉ャ : Debt敯媲⹕צ⠺⪌عتؤ
⾒✡䏲סꯏꄋ㘃ⱶמ⛂ַյ냕⮵曍ס⠺⪌־⛥⮵曍סꯏꄋֿعنبס鶟车ն
ն┖⛥䘶㲊鵟עعتؤ⪋⠺ס⛮⪑յDebtמ׆

4僖 5僖 6僖 7僖 8僖 9僖 10僖11僖12僖 1僖 2僖 3僖

⠺⪌ ꯏꄋ

Debt敯媲 ⠺⪌عتؤ

2024䇗 2025䇗

냕⮵曍ס㛙鼧ꄋ踄嚀꞊ס־⠺⪌鲭岷յ
⛥⮵曍םꯏꄋמ鐧鷼ֿعنبס鶟׳

sl ice

NESFB
✡⺬כ

⠺⪌ֿꯏꄋמ䏸չמכ׆عنبמ⛂ַյ
峎⛥מ催עعتؤ⪋⠺ס⛮⪑

NESFB
✡⺬כ

ꯏꄋ⪌ך
⠺⪌עعتؤ
催מ⛥峎

냕⮵曍ס
⠺⪌ֿ

⛥⮵曍סꯏꄋמ
زشؕت

憡僀ٝעع٭癨➘氳מINR/USD 0.012ס憡僀ٝع٭┉䏱ך鸵榫
*⠺⪌عتؤ Interest Expense/(Short Borrowing + Deposit + External Loanbook)×⺨僖仼丗×365仼

2024䇗 2025䇗
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⺬✡䏲ס鶟䩖 : ⺲燡ס㚺催
⾒✡䡗玮䏲յslice Small Finance Bankס⺲燡㚺催榼鑁յ䣆禈ע׀僃磙壿꣪ךױ鶟䩖ն
㱭▼䏲ךױ׆ע㓷מٜنغ٤ٚهّ٭ؾגז孨ג־儖劲氳ם㷣ꝧֿ僿䏨ն

sl ice

North East Small Finance Bank
㰆禈⚡炘יכ⺬✡

⺬✡侇⺲燡

POINT 

• Payment Bank*ꢜؠشط٤ؔنסغ٤ؕ׀♿哅ֿꉏ车鷞ㅀמ⹆槆ס⮣עס◄❆ն
*Payment Bankעյ㲊氳םꉏ车哅ⳉֿײס⺎耆(鞚♀סغ٭عشةٝؠ氦车ֿ焔塛յٗסגֵ٭ا٭ꯏꄋ갮מ┕ֵֿלם) ն

• ꉏ车ٚؕت٤ج儔⟊䧏縖מյꉏ车סכ⾒✡ֿ䤔鏀ע❆◄גյ鷨⸻丗ⶇ䇗גמ哕י״燵ն
☪䏲琂⾒☽炘ס鴑䏼ע㳊佄כַםעך縒ֻն

*1

*1Operating Guidelines for Payments Banks RBI
⭳⪯ https://www.rbi.org.in/commonman/Upload/English/Notification/PDFs/NT8012D3D3858D194184981CAF033321AA26.PDF 

㚺催䏲⺲燡

slice Small Finance Bank
燡㚺催◀㲊⺲מ

(釨⯆䎎㷀־No-Objection Certificateꯛ岷)
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⺬✡䏲ס鶟䩖 : عؠرٞوꝧ氦٤٭عتُٜؕס
嫰ⱱնמꝧ氦عؠرٞوגׄ⺸מ Consumer־ⱱֿ孨ء٤ؔظ٤ٚهסյsliceעױ
նַׂי䦡㛻泘䧗ס䄫㕙㷣ꝧعؠرٞو牊⺨יכꉏ车םعت٭ؒنٜذةظ䏲յסא

sl ice

POINT 

• 泡鲣עյsliceء٤ؔظ٤ٚهסⱱכ仴㰆عؠرٞو孨تل٭ئג־䷉ャמ嫰ⱱն
• 䄫㕙䦡㛻ն㷣ꝧعؠرٞو牊⺨יכꉏ车םعت٭ؒنٜذةظյױלכמ Consumerע䏲סא

泡鲣ס嫰ⱱꯛ㓊 ☪䏲ס䦡㛻ꯛ㓊

•  俊鵟ꯏꄋ䈳ٜذةظ
• 寕鞝縖⺸ׄסعشةٝؠ䬠❠ 
• 婊岷تل٭ئ 
• よ哅縖⺸ׄ踄鞲

仴㰆ꉏ车סعؠرٞو寀鵀

仴㰆عؠرٞو䷉ャյsliceٗ٭ا٭
❠䬠تل٭ئꉏ车םعت٭ؒنٜذةظ

• 嫎☔⺸ׄ婊岷٬鞲ꄋ畘杼تل٭ئ
(Transaction banking)

• 錞⯈♧☭تل٭ئ
(Broking Services)

• ⟊ꣅよ⿁䬠❠
(Insurance Service)

☽ꉏ车تل٭ئסعؠرٞو䦡䍖

յיכؠ٤فعت٭ؒنٜذةظ
泘䧗❠䬠تل٭ئסوشػ٤ٜؕٚن



╈僿靸ⳉ泘嘅יַחמ
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╈僿ס靸ⳉ泘嘅2027䇗5僖僿侇憠

◄哅غؕئ 䤷鞲غؕئ

ㅀ哅⮵沟/EBITDA ROIC IRR
*

* 䤷鞲⺎耆杯ꯏꄋעיַחמյ鞲ꄋ✳鵍מ䑴י爑䌕䏲EBITDA/䤷┖鞲儖סלם䧗嘅ך稀⾒氳מ鍐❫

900氬┒⫃ 15%♓┕ 30%

仴㰆◄哅䤷┖鞲儖מ㵚

2027䇗5僖僿侇憠
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鿥䎎稀갮

䡗Ꝏכ㱦㲊C/Fגכסت٤ٚفס鞲儖䤷┖䫟鶟ն
鞲儖Ⲗ曍מ┕⺸ס䑴י劔╚麃⩕䍚ն

鞲儖䷓瓀ס亠ꄠ
䡗Ꝏ䓪כ㱦㲊C/F犉ײ㘃מ鞲儖Ⲗ曍⺸┕┸玮յ劔╚麃⩕姡嶖ס䍚מ磝׳ն

鞲儖䷓瓀ס亠ꄠ

Ζ
鞲儖䤷┖

Η
劔╚麃⩕

鸵⮉ם鞲儖鿥⮆מ㱦㲊גC/FסⰨ⭳כ䡗Ꝏ┸玮
• 仴㰆◄哅סC/F־յ鿥䎎⸉鞲כSC◄哅ס䤷┖鞲儖㱦㲊氳מ澬⟊ն
• 䤷鞲⺎耆杯ꯏꄋעյ㱦㲊C/Fס䡗Ꝏמ㳝┙ꯛ㓊ס鞲儖䤷┖מ鞲儖Ⲗ曍⺸┕ն
• 䤷鞲סغؕئ鞲儖յslice璛מ╈Ꝏ僿氳מ㛻ם׀䤷鞲⹜沟㲔杯ն

㲔杯ס⩕劔╚麃ם⮉鸵ג㵚䑴מ僿䏨ס־عشآ٭ُ
• ꄋ⮵┕伭ٞؠُלם氳ِّؓٝوؠتٛם┕伭馐ֻױ劔╚麃⩕䍚ն
• 鞲儖Ⲗ曍┕⺸ס禆禈מ⪧כյ舅䄕劔䌋䐂יזמEPS┕⺸ס⺱侇מ䫟鶟ն
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鿥䎎稀갮

Ζ 鞲儖䤷┖2025䇗5僖僿Q3侇憠ס敯媲
╈僿ס靸ⳉ泘嘅⯞מյ鸵⮉ם鞲儖䤷┖车ֹמֹ䌕׀禈׀嫰ⱱն
仴㰆◄哅䤷┖鞲儖עROIC20%姡嶖禴䧏ֽיյ䤷鞲⺎耆杯ꯏꄋךױ⫄⧠40~35ע㘃ⱶն

╈僿ס靸ⳉ泘嘅 2024䇗5僖僿Q4儕 ⪜辐 2025䇗5僖僿Q3侇憠

◄哅⮆/䤷┖ꄋ갮

◄
哅
ئ
ؕ
غ

䤷
鞲
ئ
ؕ
غ

鍐❫䧗嘅

15
♓┕

100
⧠⫃

2025䇗5僖僿
僿꺙B/S*1

仴㰆◄哅䤷┖鞲儖

ROIC20%⯥䏲ךױ鞲儖Ⲗ曍⺸┕ն

䤷鞲סغؕئ鞲儖

sliceס䧏⮆嫎鸵榫ꢜ㛙䏅ꮶ璡מյ
䤷鞲غؕئ鞲儖ךױ⫄⧠55ע㘃ⱶն

䤷鞲⺎耆杯ꯏꄋ갮

◄哅סךغؕئ⮵沟Ⱘ⭳כ䤷鞲סךغؕئ┉鼧ꉽ凵ס
Exitמյ2025䇗5僖僿Q3儕ס䤷鞲⺎耆杯ꯏꄋע
㘃ⱶնךױ⫄⧠40~35

鞲儖Ⲗ曍כ䡗Ꝏ䓪ס┸玮㍲յ㱦㲊C/Fס䍚鴑姲

* 1  鷞鬇鞲儖ס哭䒝מ遨塜״גյ孱Ⳃ鞲榤־孱Ⳃ靷⥍䫜ꢜն仴㰆◄哅䤷┖鞲儖עյ䎎鎉鷞鬇鞲儖מ◄哅榫㍾㲊鞲榤⹕צ◄哅榫杯ꯏꄋⱶ畀י䫟銶
* 2  ROICס銶畀䌋יַחמ2025䇗5僖僿䏼全哅竮◀䘶ㅀ哅⮵沟6.8⧠⫃מ(1-㲔Ⲗ爑曍30.62%)יׄ־畀⭳ג䘶㲊爑䏲ㅀ哅⮵沟仴㰆◄哅䤷┖鞲儖(2025⧠⫃)ךꢜי銶畀
* 3  鵽磵B/S┕ס䤷鞲僗❫錞⯈墦냕מⱶֻյLP⭳鞲عشِؤס岷ꄋ갮ס䶹䣕מ䑒釐םכ杯ꯏꄋ⹕צ䤷鞲יַֽמغؕئ䑒釐םכ杯ꯏꄋ׳⻠

(孱Ⳃ靷⥍䫜ꢜ䏲)

ROIC

 泘 嘅

30
♓┕

ROI

 泘 嘅

20-25
⧠⫃

仴㰆◄哅䤷┖鞲儖

25-30
⧠⫃

䤷鞲⺎耆杯ꯏꄋ

* 2

硜50⧠⫃

䤷鞲סغؕئ鞲儖

* 3
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鿥䎎稀갮a

Ζ 鞲儖䤷┖䤷鞲⺎耆杯ꯏꄋס䤷┖亠ꄠ
䤷鞲כ׆ֹ⾒ֿتؠِؿؤؙס⯥䬠מյ㱦㲊⹜沟ֿ釤鱮״ꯛ㓊סך䎎炘٤٭ؘز٭ٖٛفס
䍚M&A㓹儖亠ꄠֿםכյ䎎鎉ꯛ㓊ֽׄמ二םג◄哅嚀⚡刎鬁מ吾鋀ն

POINT 

• M&Aע䎎ꪫյ䡗Ꝏ䓪㱦㲊גC/F㓹泅ס啶疣גׄ⺸מ䤷鞲⨣⩝ն
• ꯛ㓊עיכյ٤٭ؘز٭ٖٛف䍚泘氳גכM&Aؓؤ䡵樋כ⛣糋ׄטն

鞲儖Ⲗ曍⺸┕/劔╚麃⩕䍚יׄ⺸מ
㱦㲊C/Fס䡗Ꝏמ㳝┙ꯛ㓊⨣⩝ն

㱦㲊גC/F㓹泅ס啶疣ֿ鶟㷣ג㕙⾒յ
M&סך䡗Ꝏ䓪ס暠䐂吾鋀ն

SC◄哅⹕צ仴㰆◄哅
*蓄沟ס⫋䤷鞲ס疗㍱⫂ך

䤷鞲㲔车ն
杯ꯏꄋס鴑ⱶ䤷鞲ע儔䘶㲊ն

䡗
Ꝏ
䄫
㕙

㱦
㲊
䄫
㕙

仴㰆◄哅⼽鱨 二釨◄哅 湾╈僿氳ם䤷┖ꯛ㓊

╈Ꝏ僿氳ם䤷┖ꯛ㓊

䤷鞲⺎耆杯ꯏꄋ갮(35-40⧠⫃)ס䤷┖ꯛ㓊

㛻ם׀䡗Ꝏֿ釤鱮ױM&A⹕צ二◄哅

㱦㲊ꯛ㓊סך䡵樋氳M&Aα
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鿥䎎稀갮

Η 劔╚麃⩕㵧全C/Fכ劔╚麃⩕ס⪒⛮⥼

㵧全C/Fס䘶㲊כ劔╚麃⩕亠ꄠ

鞲儖䤷┖⮆ׇסכ㵧全C/Fס䘶㲊 劔╚麃⩕亠ꄠ

仴㰆◄哅䤷┖鞲儖 (20-25⧠⫃)
ROIC 20% 姡嶖ך㱦㲊氳מC/FⰨ⭳

䤷鞲⺎耆杯ꯏꄋ(35-40⧠⫃)
㱦㲊C/Fס䡗Ꝏמ㳝┙ꯛ㓊ס鞲儖䤷┖ך

╈Ꝏ僿ס䡗Ꝏ䥵⟊

䤷鞲סغؕئ鞲儖(55⧠⫃)
slice璛מ╈Ꝏ僿סך㛻ם׀C/Fס暠䐂מ㳝┙

㵧全氳עמDOE 5姡嶖ךױյ
鿥䎎䌕ׅ┕׀泘嘅ն

㲔杯⮵沟20ס飃劔╚麃⩕ն
י䑴מյ䤷鞲鶟䩖גױ

䡗冽鿥䎎姡嶖מ⹚何ն

Ⱘ
⭳C/F

湾僿 ╈僿 ╈Ꝏ僿

╈Ꝏ僿氳מDOE 3%♓┕ס㱦㲊鿥䎎车ֻ仴㰆◄哅סC/F㓹泅ֿ㰆㏇ն
ն䤷鞲מ䍚סյ㱦㲊C/F㓹泅ׄ⺸מ劔╚麃⩕䦡㛻סյ╈Ꝏ僿י✡

┖יכ
DOE 3♓┕ס姡嶖禴䧏յ

㱦㲊鿥䎎㲔产ն



تؠشمع☽סא
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LLM孨榫ג二تل٭ئIR Hubت٭ٛٛ
2025䇗4僖מ产车典錞ס葏乃ꝧ炐紶ⳉמ⩝껮ׄյ榟䡗AIמ냕䈱ם葏錌嚀耆䯋鬼
րغؗٚؠꝧ炐哅ⳉ䶹䭤ג IR Hubցت٭ٛٛնמך邾丗ס♿哅ך僗乢㵵⪌ֿ鶟׳ն

二釨◄哅

ם냕瞿䈱ךؠشٛؠ٠٤
葏乃ꝧ炐傴걉舅Ⳃ榟䡗  

AIֿꝧ炐乃傴ס
⛼䡗ع٭َئ  

☽炘סꝧ炐◄❆偵佣ם
ⶡ鏤ך吾碟׀ךDB

01 02 03
POINT



⚡炘哭釐
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MISSION

情 報 を 世 界 中 の 人 に
最適に届ける
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媮ꪵ

20212012 2015 2016 2017

2012䇗11僖

典◹齉峳⪟儖儒יַֽמ
劔䌋⚡炘Gunosy錃玮

2016䇗06僖

րتقت٭ٖؼցتل٭ئ
䬠❠ꝧ㡎

2018䇗07僖
Gunosy Capital錃玮
䤷鞲◄哅ꝧ㡎

2021䇗4僖
րauتل٭ئTodayց
䬠❠ꝧ㡎تل٭ئ

2019䇗9僖
GaragePreneurs
Internet Pvt䤷鞲ꝧ㡎

2019 2022

2015䇗12僖
劔䌋⚡炘عؙّؕ٭أ
㯸⚡炘

2017䇗12僖
典◹錞⯈䌕䢥䄫㕙
瑬┉鼧מ䄫㕙㚺催
杯㏇ّؕٚوע䄫㕙מ┕㕙

2022䇗4僖

䧏⮆嫎鸵榫꞊鵽⚡炘
( 2 0 2 4 䇗 9 僖  䧏 ⮆ 嫎 鸵 榫 ꢜ 㛙 )

2015䇗4僖

典◹錞⯈䌕䢥ُث٭ا
䄫㕙מ劔䌋┕㕙

2018
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Gunosy و٭ٜء◄哅َ؛ؚٛنع٭

عؙّؕ٭أ
و٭ٜء

哅◄ؓؔظْ 䤷鞲غؕئ

• •عؙّؕ٭أ ٭بؿء
• *تقت٭ٖؼ
• auتل٭ئToday

• Gunosy Capital

二釨◄哅

• SC◄哅
• LLM

• Ⱘ哅♓全蠷犉ذ٭ظג׀י
• 湳釤סّثٛإٜؓ
• .etc ؗـؗؿס⼔٬䇶ؓؔظْ

DATA

䡗Ꝏ攘䌕סꝎ僿╈ך哅◄סח3

1 2 3 

燡㚺催⺲מعؕٚت٭ٖؼյ2025䇗4僖עتقت٭ٖؼ *
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䡗Ꝏْؕة٭

侇❫稀갮1,000⧠⫃
仴㰆◄哅ت٭ٞءסյ二釨ꯛ㓊סꝧ䦌鵟י♿哅❫⡁⺸┕

╈Ꝏ僿ס䧗ꄠיכյ
ն䡗Ꝏ泘䧗סך⛮⪑و٭ٜء

メ
デ
#
ア
事
業

ゲ
ー
ム
エ
イ
ト

投
資
サ
イ
ド

創業
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磬ㅀ⛮⯆
2025䇗5僖僿ס磬ㅀ⛮⯆ס┖♓ע鵟ն

♏辐稤䏔⚡Ꝏ
CEOو٭ٜء

♏辐稤䏔
炘Ꝏ

稤䏔
僃냕靸ⳉ鞊♳縖

稤䏔
僃냕㓴车鞊♳縖

儒兎 二 里㶾 ⢸㜀鼂 㹿悌 鱎䇞媇兎 ➭☭

炘㛙稤䏔 炘㛙稤䏔 炘㛙稤䏔 炘㛙稤䏔

⫲㖚 ⨣ 㒮┖ 硾┉ 㱤㷑 䏃☔ 㵣㕙 渆

稤䏔

耆ⳙ 伷伺
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٬⚡炘⺲ 劔䌋⚡炘Gunosy

٬♏辐縖 儒兎 二
里㶾 ⢸㜀鼂

٬Ⱘ哅 2012䇗11僖14仼

٬婊畀僿 5僖

٬鞲儖ꄋ 4,099氬┒⫃2025䇗2僖儕杯㏇

٬錞⯈غ٭ؤ 6047典錞ّؕٚو

٬泃削嫎☔ EY二仼儖僗鞊♳泃削嫎☔

٬䏼哅丗 187⺲
2025䇗2僖儕杯㏇  鵽磵ت٭ي

٬䢥㏇㏐ 典◹齉岻隴岻隴2-24-12

٬◄哅⫂㳊 䗯㕔تل٭ئ٤٘ب٭ٖٝ؞
鷞ㅀצꝧ氦⹕סؓؔظْ☽סא

٬䏔 ♏辐稤䏔⚡Ꝏ
CEOو٭ٜء

儒兎 二

♏辐稤䏔炘Ꝏ 里㶾 ⢸㜀鼂

稤䏔
僃냕㓴车鞊♳縖

媇兎 ➭☭

稤䏔
僃냕靸ⳉ鞊♳縖

㹿悌 鱎䇞

稤䏔 耆ⳙ 伷伺

稤䏔炘㛙 ⫲㖚 ⨣

稤䏔炘㛙 㒮┖ 硾┉

稤䏔炘㛙 㱤㷑 䏃☔

稤䏔炘㛙 㵣㕙 渆

泃削䏔 溍噛 ⽰

泃削䏔炘㛙 岲姡 ⢸域

泃削䏔炘㛙 ⽰榹 ⢸⼁

㓹灄䗯㕔

䎎炘ס哭釐
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鿥䎎稀갮

└亠
걘㲘յٗ٭ا٭յ┩ꝴն舅⮆յ注䣆յ♧ꝴն
炘㛙炘⚡הע؆յ炘⫂מャס䐠梪ׂח禈ׄױ׀ַיն

1

ׂח⚡嚀ךت٤ؙؕئ
ն٤ⱶ鵭٘ب٭يؿؕךعؠؒنյמ塡㉺٭ةٞؿؠطכذ٭ظ
նױײ磝מ鉮婊ס炘⚡鐐갭י✳껮ت٤ؙؕئ

2

氬䇗ؔطٛ؛ؠ
նַם״䣆塛ךױ䓙ֻכյַַֿ׆յׂםעךյַַך׆
氬䇗縨ֹֻؔطٛ؛ؠ姲י״泘מ◄☼ס⯥ס䙿泡ױַ⾒׀⺸מն

3

鴫㗞מ掂敾
նت٤ٔزס䡗Ꝏא׆鴫㗞־ն鴫㗞ֵֿׄד丗סة٤ٝٔز
泘ס⯥ס㙆־鴢ׅյ׳犉哕氳מ☼䫇ׄױ׀ַיն

4

րGunosy Wayց־րGunosy Prideց
Gunosyֿ塥׳鷹嘅יכ㰆㏇גրGunosy Wayցյ
䎎⮣ס䓙ַعوج٤ؤ禆䤔䎬ךրGunosy Prideցיכ⫋啶疣ն
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ײ磝סؔطٛلػطتئ

٭ف٤ؘز٭ؤ氦⟓ؙס䗯㕔סך䎬ם僗沟מ⚡炘יכؓؔظْ
䬠❠ס樋wiki䷍ّ٭أ냕ַס韬⿁䪶ꢜסٜهف٭ذٜؔن

㱦䑏ם䇶⼔⛮꽦ס䬠❠גׄ⺸מ䇶⼔㴯削ס磝ײ

⭳炘/ٛٓع٭磝ג⺬ײ㛡喋׀⥸ם亠ס䫟鶟

炘⫂DXס䫟鶟鵟גDX☔免ס罫䡗

䧗⺲㕔ꀥ㡦⚡ס鷞ㅀ稤䏔⚡㲔Ⲗ䓪鍐❫鵟ג
鸵⮉ت٤ػف؝ם䍚

1

2

3

4

5



⹆縒鞲乢sliceמ꞊י
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sliceס媮ꪵ&♏辐ס磆☭
2015䇗מ錃玮ն䎎炘עsliceמ㵚יյ2019䇗碵銶30ך⧠⫃飃⭳鞲ն
2024䇗10僖מNESFBֿتجٞو✡⺬סכ㱭▼ն

2015 ⺱炘Ⱘ哅

2019 ⮣㍑䤷鞲㲔产

2020 瑬2㍑泘ס䤷鞲㲔产

2021 瑬3㍑泘ס䤷鞲㲔产6僖

6僖

9僖

6僖

*1⠕☔⺸ׄ┙⟓מ꞊釨⯆
鎋碷https://rbidocs.rbi.org.in/rdocs/notification/PDFs/GUIDELINESDIGITALLENDINGD5C35A71D8124A0E92AEB940A7D25BB3.PDF

瑬4㍑泘ס䤷鞲㲔产2僖2022
䧏⮆嫎鸵榫꞊鵽⚡炘4僖

RBIDigital Lending Guidelinesֿ氦辐9僖

Digital Lending Guidelinesמ媮גז
二ت٭ٛٛعؠرٞو12僖1仼

12僖 *1

sl ice

2023 9僖 NESFBיַחמ✡⾒סכյ
RBIס־䤔鏀暠䐂

202410僖 NESFBסכ⾒✡ֿ㱭▼ն
ꢜ㛙2024䇗9僖־䧏⮆嫎鸵榫י✡

sliceיַחמ

ױׅ┕הMesh玮ֵך䣽ֹ二艄♿哅⪮㳃מ⯥♓յ⺱炘錃玮ע٤妣ٔةٚ
מ侇ם׀յ㞐׀ךֿכ׆ٜذٝ٤⿁よך䶹䣕ַס夵僖㵼갮ע걘㲘ךնMeshג
頇⪌⺎耆גךնסאמ䏲ٚ٤ٔة妣עյ杯Walmart⤑┖غ٤ؕסEC㛻䣆
Flipkart炘יַֽמّ٭زعؠرٞوסյ䎎侇僃䓦鵭מ䡗Ꝏגַי╚釐◄哅鼧ꝛ
ٔةٚ磬꽦鵟ס׆նגױ靹春מׅ┕ה玮סتؕٝوعشآ٭ֵُך
٤妣עꄋ踄סغ٭عشةٝؠיכٜ٭صꄆ釐䓪岐ׂ杼鉮յ⺱םֹ냕ַ䑩
䧏ח萴縖䶹䭤״גրsliceցסⰨ錃מ舗גױն

 Forbes Asia 30 underסյ2021䇗ע٤妣ٔةֵٚך哅榟סٜ٭وءٚյIITגױ
նױַי⭳鹟מForbes India 30 under 30ס2022䇗כ30

ة٭ٔةف٤٬ٔةٚ
Rajan Bajaj

丗ⶇ⧠☔מ״גס☔غ٤ؕס
ꄋ踄⛮꽦┉二յ 㚺ꪵ

Executive Director 
of NESFB 

&
Founder of slice 

https://rbidocs.rbi.org.in/rdocs/notification/PDFs/GUIDELINESDIGITALLENDINGD5C35A71D8124A0E92AEB940A7D25BB3.PDF
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sliceכ䎎炘ס꞊➟sl ice

㲊氳նע劔䌋䄹訄מ✡⾒
㛙鼧璛劔╚יכյ䌕׀禈׀䍚㍾٤٘ب٭ٝٛם禴䧏ն

䎎炘ס⟊僗奂曍

㛙鼧璛劔╚יכյ䌕׀禈׀䍚㍾٤٘ب٭ٝٛם禴䧏

slice٤٘ب٭ٝٛסכ敯媲

䎎炘Ⱏ⾒

٭ر٤ؗؒن

╚劔☽סא

㛙鼧璛劔╚
禴䧏⛣㏐ס • ꉏ车哅ס哅䛜ס㚺מ⛂ֹյ

鸵⮉ם磬ㅀ⛮⯆ס啶疣כ䡗Ꝏֿ┸玮⯆⛮׀ך
泘䧗յ稤䏔孬鸦╈塛ג磵冽յ䧏⮆嫎鸵榫
מ㵚霄㛙ס

• 㛙鼧璛劔╚יכյ鸵⮉ء٤ٛذؼٓם禆禈
٤禴䧏٘ب٭ٝٛם䍚㍾ס״ג

• 䌕׀禈׀յ僃냕䤷鞲鞊♳縖ֵך
ꝴ䉀ֿؓع٤ْةؾُعشج䥵䎎



53C Gunosy Inc. All Rights Reserved.

sliceס䎎炘♿哅❫⡁ס靹春מ㵚縒ֻ亠
䌕׀禈׀յ䎎炘ס䤷鞲鼧ꝛֽׄמꄆ釐勅♭יכ嫰ⱱն
⟊僗䧏⮆ס❫⡁⺸┕鵟יյ╈Ꝏ僿氳ם♿哅❫⡁ס僃㛻מ靹春ն

sl ice

• sliceע䎎炘ס䤷鞲ֽׄמغؕئ
ꄆ釐勅♭סיכ玮ה⛣糋禴䧏

• 䌕׀禈׀侇❫稀갮1,000⧠⫃ס㲔杯鷼
䡗ס״גꄆ釐ם刻חכץס

• 4-5䇗䏲מ┕㕙כ׆僿䏨յ
Ꝏ僿סך⟊僗⯥䬠

• 㵧全氳ם㚞ⷋ侇עյ㚞ⷋ⮵沟20%ס
泘㱦מ劔╚麃⩕㲔产כ׆䘶㲊

䎎炘ס⟊僗亠ꄠ

╈Ꝏ僿BSْؕ2025ة٭䇗5僖僿 Q3侇憠

䤷鞲⺎耆杯ꯏꄋ

⫄⧠4035

仴㰆◄哅䤷┖鞲儖

⫄⧠2520

䤷鞲סغؕئ鞲儖

硜55⧠⫃

仴㰆◄哅䤷┖鞲儖

䤷鞲סغؕئ鞲儖

ROIC15%

IRR30%

BSס靹春ْؕة٭
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sliceס䡗Ꝏ⺎耆䓪יַחמ
萴䇗㷺־䶹䧏䐂仴㰆כغ٤ٚه㓷٭ةٞؿؠطגז孨榫յ
䏲氦סغ٤ֿؕםꉏ车סء٤ؼ٘بةَסך٤٘بؠج企僿澬玮僿䏨ն

sl ice

HDFC Bank1995ע䇗מよ哅ꉏ车סיכ哅ⳉꝧ㡎ն
飃ն☔┒9,300עյ걘㲘׀儖炘糋מؕف٤ّ
յ湳יכꉏ车٭ذؠجع٭يؕٚوס僃㛻ך⫁㎁غ٤ؕ
䬠❠նتل٭ئꄋ踄ֵ

1996䇗מAU Financiersיכ錃玮նמٜ٭وؕٔة儖炘糋׀յ
俊鵟ꯏꄋ䈳յ㲊僿ꯏꄋյٞ٤٭٤٭ٞتؾةلյ⠕☔ٞ٤٭
䬠❠ն2023⿁ꄋ踄よםױױյלםغ٭عشلظյלם
䇗4僖מյFincare SFB鞙⹜ն

硜0.8⩚⫃
侇❫稀갮

硜25.8⩚⫃
侇❫稀갮

**

*⭳⪯㛙鼧㕔鷹鋗◄璡䎎炘鐧
*侇❫稀갮12ע僖╈伄侇憠סINR䋦סי侇❫稀갮յINR٬JPY=1.8 ך䬵畀哭畀갮畀⭳

AU Small Finance Bank HDFC Bank

ꉏ车哅ס燯车מ磬ㅀ⛮⯆ס㚺催י⾒מ稤䏔ע־㛙ססյ䌕׀禈׀slice磬ㅀꢛסכ秴
㳡ם꞊➟/ע٤٘ب٭آؼِٖؤ禴䧏ն☪䏲עյꉏ车哅ٚؕت٤ج⟊䧏יյ釨⯆ך┖סյٞؿؠط
յ❠꽦䬠⛮٭ا٭냕ַٗס築ⱶ❫⡁מ׆啶疣ն⯆⛮鷞ㅀםⲖ曍氳ךؠ٭ؼٗג✳껮٭ة
նַי僿䏨כ׆澬玮ء٤ؼ٘بةַَם걉釤מ☽ך⫁㎁סغ٤ؕ

㓴车䏔و٭ٜء
僃냕䤷鞲鞊♳縖CIO

ꝴ䉀 遙ㄎ

ع٤ْؤ

妨ㅀꉏ车غ٤ؕ 哭釐

Small Finance Bank(SFB)ך╈ס
侇❫稀갮꺙⛣

Private Sector Bankך╈ס
侇❫稀갮꺙⛣



55C Gunosy Inc. All Rights Reserved.

P/L㚞┕냕٬爑䌕⯥䎎僿硾䮇沟ס䫟燯sl ice

162 715 1,200

5,155

15,273

ӣ 174 ӣ 17 ӣ 148

ӣ 4,392

ӣ 7,123

2019䇗3僖僿 2020䇗3僖僿 2021䇗3僖僿 2022䇗3僖僿 2023䇗3僖僿

㚞┕냕
爑䌕⯥䎎僿硾䮇沟

氬┒⫃

CAGR

211%
19/3僿-23/3僿

15,273
㚞┕냕

296 YonY

氬┒⫃

Ӥ7,123
爑䌕⯥䎎僿硾䮇沟

٭  YonY

氬┒⫃

CAGR(19/3僿-23/3僿)

211%

2023䇗3僖僿عؕٚؕـ

Gunosyמ19/9
⮣⭳鞲㲔产

憡僀ٝעع٭癨➘氳מ餉⩕2023䇗11僖儕侇憠ס憡僀ٝع٭┉䏱ך鸵榫
https://www.mca.gov.in/mcafoportal/getCertifiedCopies.doت٭خذ٭ظ https://www.sliceit.com/corporate-governance/
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B/S2023䇗3僖僿儕侇憠
2023䇗3僖儕ס稀鞲榤339ע⧠⫃ն
舅䄕鞲儖奂曍50ע飃ֵךյ⢸⪒ם靸ⳉ敯媲ն

2023䇗3僖僿儕

稀鞲榤 33,901

孱Ⳃ鞲榤

30,448

硾鞲榤

17,172
㍾㲊鞲榤 3,453

靷⥍

16,728 
稀鞲榤339⧠⫃
舅䄕鞲儖奂曍50飃

(氬┒⫃)

sl ice

憡僀ٝעع٭癨➘氳2023מ䇗11僖儕侇憠ס憡僀ٝع٭┉䏱ך鸵榫
https://www.mca.gov.in/mcafoportal/getCertifiedCopies.doت٭خذ٭ظ https://www.sliceit.com/corporate-governance/


