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(Update of Previous Disclosure) Announcement Regarding Filing of Final Appeal and Petition 
for Acceptance of Final Appeal Filed Against a Subsidiary of the Company 

 

The Company’s consolidated subsidiary, IR Japan, Inc. (“the Company’s subsidiary”) had been subject to a 
lawsuit (“the Lawsuit”) filed by Asia Development Capital Co., Ltd. (“ADC”) and Asia Investment Fund 
Co., Ltd. (“AIF”; ADC and AIF are below collectively referred to as “ADC et al.”). On July 18, 2025, the 
Tokyo District Court handed down a verdict rejecting the claims made by ADC et al. (“the First Instance 
Judgment”). In response, as disclosed in the Company’s September 3, 2025 news release titled “(Update of 
Previous Disclosure) Announcement Regarding Filing of Appeal Against a Subsidiary of the Company,” 
ADC et al. contested the First Instance Judgment and filed an appeal with the Tokyo High Court. On January 
21, 2026, the Tokyo High Court handed down a verdict rejecting the claims made by ADC et al. (“the 
Appellate Judgment”). 

On February 16, 2026, the Company’s subsidiary received from the Tokyo High Court a written notice 
of the filing of final appeal, a written notice of petition for acceptance of final appeal, and a petition for 
final appeal and petition for acceptance of final appeal by ADC et al. (“the Petitions”) with regard to the 
Appellate Judgment. The details are as follows. 
 

1. Court at which the final appeal and petition for acceptance of final appeal were filed and date filed 
(1) Court: Supreme Court 
(2) Date of the final appeal and date of petition for acceptance of final appeal: February 6, 2026 (date 

of receipt of Petitions: February 16, 2026) 
 
2. Circumstances leading to the filing of final appeal and petition for acceptance of final appeal 

As disclosed in the Company’s January 21, 2026 news release titled “(Update of Previous Disclosure) 
Announcement Regarding Favorable Verdict Dismissing Appeal of Decision in Lawsuit Filed Against 
a Subsidiary of the Company,” the Tokyo High Court on that date fully accepted the assertions made 
by the Company’s subsidiary and handed down a verdict rejecting the claims made by ADC et al. 
However, ADC et al. are contesting the Appellate Judgment and have filed a final appeal and petition 
for acceptance of final appeal with the Supreme Court (“the Final Appeal”). 

 
  



3. Parties filing the final appeal and petition for acceptance of final appeal 
(1) Name: Asia Development Capital Co., Ltd. 
(2) Head office address: 4-6-17 Miyoshi, Koto-ku, Tokyo 
(3) Representative: Anselm Wong Siew Shen 

 
(1) Name: Asia Investment Fund Co., Ltd. 
(2) Head office address: 9-7-2 Akasaka, Minato-ku, Tokyo 
(3) Representative: Anselm Wong Siew Shen 

 
4. Details of filing of final appeal and petition for acceptance of final appeal 

(1) Overview of final appeal 
Request to reject the original verdict and issue an appropriate verdict 

(2) Overview of petition for acceptance of final appeal 
 Accept the final appeal. 
 Request to reject the original verdict and issue an appropriate verdict 

(3) Reasons for final appeal and petition for acceptance of final appeal 
A statement of reasons for final appeal and a statement of reasons for petition for acceptance of 
final appeal will be submitted at a later date. 

 

5. Future outlook 
As noted in 4. (3) above, a statement of reasons for final appeal and a statement of reasons for petition 
for acceptance of final appeal have yet to be submitted, but the Company’s subsidiary recognizes that 
the charges were fully considered in the previous trials and that the Appellate Judgment is appropriate, 
and will therefore respond appropriately to the Final Appeal. 

 
At this time, the Company does not foresee the Final Appeal having any impact on its business 

performance, and will promptly release further information in the event new information emerges that 
should be disclosed regarding this matter. 
 
 

End of release 


