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(1) Consolidated operating results (cumulative)
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(Yen amounts are rounded down to millions, unléksmvise noted.)
1. Consolidated financial resultsfor the three months ended March 31, 2025 (from January 1, 2025 to March 31, 2025)

(Percentages indicate year-on-year changes.)

Profit attributable to owners of

Net sales Operating profit Ordinary profit paren

Three months end Millions of yen % Millions of yen % Millions of yen % Millions of yen %

March 31,202¢ 10,974 34 247 (41.6) 852 (3.9) 558 (10.9)

March 31, 202 10,615 (15.3) 423 (57.8) 887 (39.6) 627 (39.5)
Note: Comprehensive income For the three monthedMarch 31, 2025: ¥48 million [(97.3)%]

For the three months ended March 31, 2024: ¥1,dllivm [(17.3)%]
Basic earnings per share Diluted earnings per share

Three months end Yen Yen

March 31, 202 16.43] -

March 31, 202 18.48 -
(2) Consolidated financial position

Total assets Net assets Equity-to-asset ratio

As of Millions of yen Millions of yen %

March 31, 202 143,995 134,517 93.4

December 31, 20: 143,260 135,250 94.4
Reference: Equity

As of March 31, 2025: ¥134,517 million
As of December 31, 2024: ¥135,250 million
2. Cashdividends
Annual dividends peshart
First quarte-enc Second quart-enc Third quarte-enc Fiscal yee-enc Total
Yen Yen Yen Yen Yen

Fiscal year ended
December 31, 20: ) 23.00 ) 23.00 46.00
Fiscal year ending )
December 31, 20:
Fiscal year ending
December 31, 2025 23.00 23.00 46.00

(Forecas!

Note: Revisions to the forecast of cash dividendstmecently announced: None



3. Forecast of consolidated financial resultsfor thefiscal year ending December 31, 2025 (from January 1, 2025 to December 31, 2025)

(Percentages indicate year-on-year changes.)

) ) . ) Profit attributable to . .
Net sales Operating profit Ordinary profit owners of pare! Basic earnings per share
Millions of yen %]| Millions of yen %/| Millions of yen %]| Millions of yen % Yen
Six months ending 20,500 13 700 270.4 1,600 19.1 1,100 129 32.35
June 30, 20z
Fiscal year ending 47,000 1.9 2,500 432 5,000 11.3 3,500 115 102.93
December 31, 20:

Note: Revisions to the earnings forecasts mosntcannounced: None

*Notes
(1) Significant changes in the scope of consolataturing the period: None
(2) Adoption of accounting treatment specific te fireparation of quarterly consolidated financiatesnents: None
(3) Changes in accounting policies, changes inwattng estimates, and restatement
(i) Changes in accounting policies due to revisimnaccounting standards and other regulationseNon
(i) Changes in accounting policies due to othasoms: None
(i) Changes in accounting estimates: None
(iv) Restatement: None
(4) Number of issued shares (common shares)
(i)  Total number of issued shares at the end opthd (including treasury shares)

As of March 31, 202 34,239,312 shar
As of December 31, 20 34,239,312 shar

(i)  Number of treasury shares at the end of théogde
As of March 31, 202 235,682 shari
As of December 31, 20 235,257 shar

(i) Average number of shares outstanding durlmg period (cumulative from the beginning of thedisyear)

Three months ended March 31, 2 34,003,861 shar

Three months ended March 31, 2 33,939,178 shar

* Review of the Japanese-language originals ohtteched consolidated quarterly financial statembmptcertified public accountants or an audit
firm:Yes (optional)

* Proper use of earnings forecasts, and other apeditters

The forward-looking statements, including forecadtBnancial results, contained in these materasbased on information currently available ®@ompany and on
certain assumptions deemed to be reasonable. HowegeCompany makes no guarantee that these &isewdl be achieved. Actual financial results, ebay differ
substantially due to various factors. Please tefé3) Explanation on consolidated earnings fosts@nd other forward-looking statements” of “1a(fative Information
on Quarterly Financial Results” on page 2 of thadited materials for the conditions that form tesuanptions for the earnings forecasts and cautionserning the use
thereof.



Quarterly consolidated balance sheet
(Millions of yen)

As of December 31, 2024 Asof March 31, 2025
Assets
Current assets
Cash and depos 4,15¢ 7,03¢
Notes and accounts receiva- trade, and contract ass 9,94: 6,66¢
Securitie 10,32¢ 9,53¢
Merchandise and finished go« 4,60: 5,15¢
Work in proces 642 65€
Raw materials and suppl 2,751 3,02¢
Othe 41z BilE
Allowance for doubtful accour 4) 4)
Total current asse 32,84( 32,44«
Non-current assets
Property, plant and equipment
Buildings and structures, 5,60¢ 5,467
Machinery,equipment and vehicles, | 2,64t 2,63¢
Lanc 14,59« 14,59«
Construction in progre 54 39
Other, ne 39¢ 524
Total property, plant and equipm 23,297 23,26t
Intangible asse 822 1,30C
Investments and other assets
Investment securitit 85,62 86,31¢
Long-term loans receivak 164 165
Othel 511 49¢
Allowance for doubtful accour (0) 0)
Total investments and other as 86,29¢ 86,98
Total nor-current asse 110,41¢ 111,55(

Total asse’ 143,26( 143,99!




(Millions of yen)

As of December 31, 2024 Asof March 31, 2025
Liabilities
Current liabilities
Notes and accounts payal- trade 2,961 2,527
Shor-term borrowing - 1,80(
Income taxes payat 49¢ 461
Provision for bonus: 31z 77%
Provision for produccompensation lo 64 63
Provision for product warranti 23z 23€
Accounts payabl- othel 81C 63¢
Accrued expens: 80 83
Deposits receive 1,00¢ 80C
Othe 50C 894
Total current liabilitie 6,47¢ 8,27¢
Non-current liabilities
Deferred tavliabilities 737 314
Retirement benefit liabilit 41C 50C
Othel 388 384
Total nor-current liabilitie! 1,531 1,19¢
Total liabilities 8,00¢ 9,47¢
Net assets
Shareholders' equity
Share capiti 7,00( 7,00
Capital surplu 3,55¢ 3,55¢
Retained earnin 120,91° 120,69
Treasury shari (520; (520,
Total shareholders' equ 130,95: 130,72¢
Accumulated other comprehensive income
Valuation difference on availal-for-sale securitie 4,11¢ 3,62¢
Remeasurements of definbenefit plan 182 162
Total accumulated other comprehensive inc 4,297 3,781
Total net asse 135,25( 134,51

Total liabilities and net ass: 143,26( 143,99!




Quarterly consolidated statement of income

(Millions of yen)

Three months ended
March 31, 2024

Three months ended
March 31, 2025

Net sale
Cost of sale
Gross profi
Selling, general and administrative expe
Operating prof
Non-operating income
Interest incom
Dividend incom
Rental income from real est
Foreign exchange gai
Electricity sale incomr
Othel
Total nor-operating incorr
Non-operating expenses
Interest expens
Rental expenses on real es
Electricity sale expens
Othel
Total nor-operating expens
Ordinary profi
Extraordinary income
Gain on sale of nc-current asse
Total extraordinary incor
Extraordinary losses
Loss on disposal of n-current asse
Total extraordinary loss
Profit before income tax
Income taxe=- curren
Income taxe:- deferre:
Total income taxe
Profit

Profit attributable to owners of par

10,61 10,97
8,10t 8,61¢
2,50¢ 2,36(
2,08¢ 2,11z

423 247
21¢ 244
33 56
16C 162
17 108
08 10¢
42 42
572 712
1 1
64 63
42 40
0 0
10¢ 107
887 852
0 0

0 0

0 0

0 0
887 852
39t 43t
(135 (141
26( 292
627 55¢
627 55¢




Quarterly consolidated statement of comprehensive income

(Millions of yen)

Three months ended
March 31, 2024

Three months ended
March 31, 2025

Profit
Other comprehensive income

Valuation difference on availal-for-sale securitie

Remeasurements of defined benefit plans, net

Total other comprehensive inco

Comprehensive incor

Comprehensive income attributable to

Comprehensive income attributable to owners ofm

627 55¢
1,20( (490)

9 (19)
1,19¢ (509,
1,813 48
1,813 48



(Notes on segment information, etc.)
Segment Information
The three months of the previous fiscal year (Jgnip2024 to March 31, 2024) and the three moathie current fiscal year (January 1, 2025 to Mat, 2025)
Since the Group is a single segment of the manufaeind sale of housing-related equipment, it igtecth



