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Summary BXUP
Q1 FY2027 Results

- Demand for large-scale projects, including major logistics warehouses, hospitals,
and defense facilities, remained solid.

- Net sales increased 3.0% year on year, driven by strong performance in the
International business and environmental businesses, including the heat-shielding
business.

- Operating profit decreased, resulting in an operating loss of 100 million yen,
primarily due to investments in human capital, including employee development,
and higher raw material costs.

FY2027 Full-Year Forecast

- No changes have been made to the full-year earnings forecast, with net sales of
¥250.0 billion and operating profit of 18.8 billion yen projected.

- Net sales are expected to increase 5.8% year on year, driven by higher sales
volumes and a recovery in the International business.

- Operating profit is expected to increase 20.8% year on year, driven by improved
profitability in the International business and higher selling prices.



BXGROUP

Financial results highlights

(Millions of yen)

Compared to previous period @ [Net Sales and Operating Profit]
increase/ Net sales increased 3.0% year on year to 50.1 billion yen.
rate decrease . . . . .
Operating profit decreased, resulting in an operating loss
Net sales 48,676 50,124 103.0% 1,448 of 100 million yen, primarily due to investments in human
capital, including employee development, and higher raw
Operating profit 292 (111) - (403) material costs.
Operating o o
. c - 8% - . . .
profit margin 0.6% (0.2%) (0.8%) € Breakdown of the 710 million yen in Capital Expenditures
Ordinary profit 364 215 59.1% (149) - Approximately 600 million yen was invested in the renewal
of production facilities and measures to address aging
Net Inlcac;r:insdfor the (111) (317) _ (206) buildings.
+ Approximately 100 million yen for system-related
Capital investment 1,127 716 63.5% (411) investments, including software development aimed at
improving productivity.

Revenue factors

(Millions of yen)

+ 429 + 280 (888) Net sales increased by Opel‘atlng pI‘OfIt faCtOI‘S (Millions of yen) Operating profit
+ 735 Refurbishment 11448 mi"ion Yen decreased by 403
+ 892 Service  Business Revenue year on year. million yen year on year.
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Spplicatio Sales e v _ . in selling prices.
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Earnings Forecast

Net sales

Operating profit

Operating
profit margin

Ordinary profit

Net Income
for the Period

Capital investment

1H
Results

105,276
3,863
3.7%
4,316
2,746

1,992

Revenue factors

+ 906
+ 2,704
New revenue
+ 3,390 recognition
Service standards
N (principle of
+ 6,158 Business recognizing
; (Maintenance) revenue at the
International time of
Business delivery) -
Increase
accompanying
applicatio
Sales Volume
Increase etc
+13,718

FY2026
Results

236,282
15,569
6.6%
17,626
12,639

4,687

1H FY2027
Forecast Forecast
110,000 250,000 105.8%
4,000 18,800 120.8%
3.6% 7.5% -
4,300 19,500 110.6%
2,500 13,000 102.9%
2,000 6,650 141.9%

(Millions of yen)

Compared to previous period

increase/
decrease

13,718

3,231

0.9%

1,874

361

1,963

@ [ Net Sales and Operating Profit |

Net sales are projected to increase 5.8% year on year to
250.0 billion yen. Operating profit is expected to increase
20.8% year on year to 18.8 billion yen.

@ Due to the concentration of project deliveries in the second
half and the application of revenue recognition standards,
business performance is expected to be weighted toward the
second half of the fiscal year, as in previous years.

@ Breakdown of the 6.6 billion yen in Capital Expenditures
- Approximately 5.2 billion yen for the renewal of production
facilities aimed at improving productivity and measures to

address aging buildings.

- Approximately 1.4 billion yen for system-related investments,
including initiatives to promote DX (digital transformation).

(Millions of yen)

+ 560

Refurbishmen
Business
(Renovation)

250,000

FYE March 2026

Net sales are expected to
increase by 13,718 million
yen year on year.

The main drivers of the
increase in net sales were
higher sales volumes and
the International business.

FYE March 2027

forecast

Operating profit factors

, +980 +687 +85 (5600)

(Millions of yen)

Operating profit is expected

to increase by 3,231 million
yen year on year.

The main factor behind
the increase in operating
profit was higher selling

The main factor behind
the decrease in operating
profit was higher costs.
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Status by Segment

BXGROUP

Fiscal year ended March 31, 2026 Fiscal year ending March 31, 2027 (Millions of yen)
First Quarter Results First Half Results Full-Year Results First Quarter Results First Half Forecast Full-Year Forecast

Change Change Change Change Change Change
rate rate rate rate rate rate
PIWVTY 106.4% 1,230 PNV 99.0%  (454) CYCET 101.1% 996 IEIJEET 100.5% 108 ZEIELL] 105.7% 2,455 CERET) 105.4% 5,107

ekt 104.2% 739 0 LR 105.5% 2,121 CEPSRE 103.9% 3,532 0 RSP LER  99.6% (73) 101.5% 604 CyAl) 104.4% 4,089

i) 103.2% 211 W] 104.7% 663 IERIEEL] 105.2% 1,596 7P Y51 106.3% 429 0] 108.2% 1,212 108.3% 2,704
EEl) 92.4% (110)m 106.2% 174 (FEEN] 106.7% 433 ) 120.9% 280m 107.0% 210 7201 108.1% 560

WA 119.7% 289 SIEE] 114.4% 472 CNZD) 116.8% 1,303 [PIZIE] 140.0% 704 SO0 106.5% 245 ETJEDT) 113.9% 1,260
EENFL 105.1% 2,360 ELEREL] 102.9% 2,978 EE[ELF] 103.4% 7,862 SOEPXY 103.0% 1,448 EETOGLG) 104.5% 4,724 B LEN0] 105.8% 13,718

<Net Sales>
Shutter Business

Construction Materials-
related products Business

Service Business

Refurbishment Business
Other Business
Total

<Operating Profit>

Shuitar Business o 85.9%  (145) EL 92.3% (264) 10,117
Construction Materials- _ 0
related products Business (248) s m 173.4% 195 m

Service Business kYA 101.2% o IEIEERR 100.7% 15 5,713

o]
ul

104.2% 411 R 58.7% (365)m 100.5% 15 12,000

105.4% 185 (416) - (167) 2] 103.9% 18 4,000
105.0% 269 [NEEL] 114.6% 122 105.1% 119 SZ0) 112.0% 687
67 -

118.6% 1,883
110.9% 395

N
H
(9]
(=]

4

Refurbishment Business (33 - (28) (45) - 3R] 241.2% [ 10| 43 - 15 L] 173.6% 85
Other Business 130.6% 45 G 110.9% 56 IEIELED) 106.7% o8 IELE] 144.2% 86 103.6% 22 ELD) 115.3% 240

Total DELE] 100.6% 7 L] 101.4% ] 5,542
& 5t 67.5% (127)m 99.3% (27) 15,569

<Order backlog>
101.7% 664 40,458

Shutter Business cfic2  98.8% (446)m
Construction Materials- 104.4% 2,358 FERCEIEY 100.2% 133 TR 2]
110.7% 613 [JIEELE]
5

related products Business

Service Business 105.2% 273 m

Refurbishment Business EoH) 140.6% 435 100.3% m

Other Business 140.3% 1,519 PEN) 133.6% 1,577 EIELE
Total s0[eelelel 104.0% 4,140 S EPIEET) 102.7% 2,995 108,597

103.5% 189 I E) 109.1% 122 72vi]1) 101.9% 52 101.0% 58
105.7% 843 (111) - (403) ZH ) 103.5% 137 ahefrelolo) 120.8% 3,231

110.3% 3,776 43,615

108.0% 4,150

114.5% 5,517 Zxflolo]or 107.6% 3,037 42,000
110.2% 5,773 Sejlliof 108.6% 4,996 Gl 107.1% 3,996

114.7% 668 117.9% 991 0] 104.2% 265 103.8% 197
145.3% 425 L] 113.1% 164.3% 1,174 161.2% 835
126.3% 1,160 ) 122.3% 1, T 117.8% 1,120 0] 115.0% 835
110.3% 10,181 [FNPLIEN 112.8% 13,658 EBEN 1] 109.4% 10,590 BERTILNN] 106.8% 7,403

<Order intake> ‘ Point Order Backlog Increased 12.8% Year on Year

Shutter Business phIE{A] 94.8% (1,199) Igsbe  96.3%  (1,773) eyl 102.9% 2,789 viciyhslc] 108.5% 1,849 CygiAE 103.7% 1,714 100,841
95.9% (977) CyAEE 96.3%  (1,820) ARl 103.8% 3,606 pl By 106.7% 1,550 crpecley 103.1% 1,449 i) 104.0% 3,934

103.8% 1,542
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102.9% 2,871

Construction Materials-
related products Business

Service Business 725 100.5% 41 WJEEE) 105.3% 834 [NEEJFLIL] 105.8% 1,822 CPEE] 109.6% 752 LTS 104.9% 807 106.7% 2,232
Refurbishment Business R 137.5% 520 vl 110.7% 375 7T 116.7% 1,054 WEIF) 102.7% 52 IRV 124.7% 957 113.1% 268

[y
(o)
Ul|—

Other Business 133.9% 667 IEIEED] 119.3% 909 TP 114.9% 1,322 JEEE) 127.3% 720 JEELD 103.6% 204 EUFEZT 109.1% 933
Total IEE] 98.4%  (947)EEEIEEL) 98.8%  (1,475)EZIILLE] 104.5% 10,596 WY EVE] 108.6% 4,925 |EPZIZLF] 104.3% 5,132 EEZLIF] 104.4% 10,939

d Point  Order Intake Increased 8.6% Year on Year 4
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Contact information
Public Relations Dept., Corporate Planning Dept., Bunka Shutter Co., Ltd.
E-mail bxinfo@mail.bunka-s.co.jp

https://www.bunka-s.co.jp/



