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Planning Division and Finance Division
Notice Regarding Change in Major Shareholder

As of January 30, 2026, there has been a change in a major shareholder of the Company as described
below.

1. Reason for the Change
As the Large Shareholding Report and Amendment Report were submitted to the Director-General
of the Kanto Local Finance Bureau on February 6, 2026, by Hibiki Path Advisors SPC, the Company
confirmed the change in its major shareholder as described below.

2. Overview of the Shareholder Subject to the Change
(1) Shareholder that newly becomes the largest major shareholder
Name: Hibiki Path Advisors SPC
IAddress: P.O. Box 309, Ugland House, Grand Cayman, KY1-1104,
Cayman Islands
IName of representative: | Victor Foo, Director
Business: Investment

(2) Shareholder that is no longer the largest major shareholder

Name: Hibiki Path Advisors Pte. Ltd.

Address: 9 Raffles Place, #26-01, Republic Plaza Singapore 048619
IName of representative: | Yuya Shimizu, Director

Business: Investment advisory

3. Number of Voting Rights Held (Number of Shares Held) and Percentage of Total Voting Rights Held
by the Shareholder Before and After the Change

Shareholder that newly becomes the largest major shareholder

Number of Voting Rights Percentage of
(Number of Shares Held) Total Voting Rights*
Before the Change 0 B
(As of July 28, 2025) (0)
After the Change 7,683 13.299%
(As of January 30, 2026) (768,300) ]

Notes:
(1) The above table is prepared based on the number of shares held by Hibiki Path Advisors SPC as
stated in the Large Shareholding Report (Amendment Report) submitted by the relevant
shareholder.



(2) The percentage of total voting rights after the change is calculated based on the total number of
voting rights of all shareholders, which is 57,795, derived by deducting 287,700 shares without
voting rights from the total number of issued shares of 6,067,200 as of September 30, 2025.

(3) The above information is based on the Large Shareholding Report (Amendment Report) submitted
by the relevant shareholder, and the Company has not independently confirmed the actual beneficial
ownership of the shares registered in the name of such shareholder. In addition, the ranking among
major shareholders has not been confirmed and is therefore not disclosed.

Shareholder that is no longer the largest major shareholder

Number of Voting Rights Percentage of
(Number of Shares Held) Total Voting Rights*
Before the Change 12,347 21.39%
(As of July 28, 2025) (1,234,700)
After the Change 5,239 9.06%
(As of January 30, 2026) (523,900) ’

Notes:

(1) The above table is prepared based on the number of shares held by Hibiki Path Advisors Pte. Ltd.
as stated in the Large Shareholding Report (Amendment Report) submitted by the relevant
shareholder.

(2) The percentage of total voting rights before the change is calculated based on the total number of
voting rights of all shareholders, which is 57,716, derived by deducting 295,600 shares without
voting rights from the total number of issued shares of 6,067,200 as of March 31, 2025.

(3) The percentage of total voting rights after the change is calculated based on the total number of
voting rights of all shareholders, which is 57,795, derived by deducting 287,700 shares without
voting rights from the total number of issued shares of 6,067,200 as of September 30, 2025.

(4) The above information is based on the Large Shareholding Report (Amendment Report) submitted
by the relevant shareholder, and the Company has not independently confirmed the actual beneficial
ownership of the shares registered in the name of such shareholder. In addition, the ranking among
major shareholders has not been confirmed and is therefore not disclosed.

Hibiki Path Advisors SPC and Hibiki Path Advisors jointly hold the Company’s shares, and as of
January 30, 2026, the total number of voting rights held is 12,922 (1,292,200 shares), representing
22.36% of the total voting rights of all shareholders.

4. Future Outlook
This matter is based on the Large Shareholding Report (Amendment Report), and there are no specific

matters to be disclosed regarding future outlook.
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