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Notice Regarding Recommendation by the Securities and Exchange Surveillance Commission for an 

Administrative Monetary Penalty Payment Order 

As announced in the "Notice Regarding Submission of Amendment Reports for Securities Reports of 

Prior Fiscal Years" dated May 15, 2026, the Company submitted amendment reports for the securities 

reports of prior fiscal years on the same date. 

The Company hereby announces that the Securities and Exchange Surveillance Commission ("SESC") 

announced today that, with respect to the report identified below, it had made a recommendation to the 

Prime Minister and the Commissioner of the Financial Services Agency (“FSA”), pursuant to Article 20(1) 

of the Act for Establishment of the Financial Services Agency, that an administrative monetary penalty 

payment order of JPY 6 million be issued against the Company. 

The Company takes with utmost seriousness the fact that the SESC has made the recommendation and, 

upon receipt of a formal notice from the FSA, will consider its response and make a further announcement 

once a decision has been made. 

In addition, the Company hereby announces that the SESC also announced today that it had made a 

recommendation that an administrative monetary penalty payment order of JPY 42.05 million be issued 

against the Company's representative director.  

The Company sincerely apologizes to its shareholders, investors, business partners and all other 

stakeholders for the significant inconvenience and concern caused. 

 

1. Subject of the Administrative Monetary Penalty Payment Order Against the Company 

Securities Report 

16th Fiscal Year (January 1 to December 31, 2022) 

 

2. Future Outlook 

The Company will make a further announcement regarding the impact on its financial results after 

receiving a formal notice from the FSA. 

 

Note: This document has been translated from the Japanese original for reference purposes only. 

In the event of any discrepancy between this translated document and the Japanese original,  

the original shall prevail. 


