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Business Overview for FY2026 1Q
| [FY20261Q] Business Environment

B Stable sales of flavor in Japan and Europe

[FY2026 1Q)] Business Environment

®  Shipments of fragrances increased in Europe (fine fragrances) and in Southeast Asia and China (home and fabric care products)

®  Regarding the impact of the situation in the Middle East, overseas operations were not affected by raw material price fluctuations during the first quarter (January—March).
In Japan, prices for imported raw materials have been rising since April

[FY2026 1Q] Business performance

FY26 Full- L Full-year
[In JPY billion] Ffé5 Ffée year-Plan Yii;ﬁ"ey,;ar Plan Increase/Decrease factors
May ge 7% Progress
0 0 Flavor sales increased in Japan and Europe
Net Sales 57.9 66.2 240.0 +14.2% +217.6% Fragrance sales increased in Europe, Southeast Asia, and China
gfoi:?tmg 3.9 3.9 11.0 (2.0%) +35.2% Gross profit margin declined, primarily due to the increase of raw material cost
. . 0 0 Exchange gains and losses on receivables improved from FY2025 4Q
Ordinary Profit 4.0 4.2 11.5 +5.6% +36.9% (FY25 1Q: Foreign Exchange Loss / FY26 1Q: Foreign Exchange Gain)
Net Income
attributable to 2.8 3.2 04 +14.6% +34.5% Increase in Ordinary profit
owners of parent
Average exchange 153 157 150 +2.8% -
rates USD 070
Average exchange o _
rates EUR 161 184 170 +14.4%
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Full-year forecast of PL and Dividend as of FY2026 1Q

[FY2026 1Q] Full-year Forecast

[In JPY billion] FY25 FY26 Change % Increase/Decrease factors
FCST
- Sales of flavor to emerging markets increased
Sales 225.1 240.0 +6.6% | - Sales of fragrance increased, driven primarily by air care and home care products
- Shipments of pharmaceutical intermediates increased at the U.S. subsidiary
* Gross profit increased in line with higher sales
Operating Profit 8.1 11.0 +35.3% | - Profit increased at the Japanese headquarters due to higher exports of pharmaceutical intermediates to
Europe and the U.S.
« Profit increased in line with higher operating profit
Ordinary Profit 9.5 11.5 +20.9% | - Foreign exchange gains related to the revaluation of foreign currency denominated receivables
y
decreased compared to the previous period
ﬂ)e(t)‘::ncsrr:ifart)gr:gztable 9.5 94 (1.3%) | - Gains on the sale of investment securities decreased compared to the previous period

[FY2026 1Q] Full-year Forecast of Dividend

[In JPY] FY25 Egé?. Supplement information
Interim 120 26 | - The interim figures for FY25 is shown before the stock split
Year-end 28 26 |- A 5-for-1 stock split took effect on October 1, 2025
Annual _ 52 |° The annual dividenfi for FY25 is not shown bgce_\use it cannot be simply totaled
. For FY26, the DOE is 3.3% and the payout ratio is 53.9%
Rf(ﬁaer:dividing into five parts 52 B2 |+ The full-year dividend for FY25 is 260 yen on a pre-split basis and 52 yen on a post-split basis
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Financial Results for FY2026 1Q

EUR

FY25 FY26 FY25 Full- Year-on- Full-year
[In JPY billion] 10 10 year-Plan | year change Plan Increase/Decrease factors
May % Progress
Net Sales 57.9 66.2 240.0 +14.2% +27.6% Net Sales
B JPY66.2 billion(+14.2%)
Gross Profit 19.5 21.4 80.1 +9.8% +26.7% e Flavor sales increased in Japan and Europe
Gross Margin 33.6% 32.39% 33.49% (1.3P) ) ° I&rkla;ﬁ;ance sales increased in Europe, Southeast Asia, and
SG&A 15.5 17.5 69.1 +12.9% +25.4% Operating Profit
®  JPY3.9 billion(-2.0%)
. o, o, (o) -
SG&A ratio 26.8% 26.5% 28.8% (0.3P) e Gross profit margin declined, primarily due to the increase
f terial cost
Operating Profit 3.9 3.9 11.0| (2.0%)| +35.2% o7 el mateniat eos
. . Ordinary Profit
Operating Profit
Margin 6.8% °.8% 4.6% (1.0P) B B JPY4.2 billion(+5.6%)
. . e Exchange gains and losses on receivables and payables
Ordinary Profit 4.0 4.2 115 +5.6% +36.9% improved from FY2025 40
OrC!inary Profit 6.9% 6.4% 4.8% (0.5P) _ (FY25 1Q: Foreign Exchange Loss /
Margin FY26 1Q: Foreign Exchange Gain)
Net Income attributable 0 )
o ownars o ootont 2.8 3.2 9.4| +14.6%| +34.5% | | NetIncome
®  JPY3.2 billion(+14.6%)
Net Profit Margin 4.9% 4.9% 3.9% - - e Increase in Ordinary profit
Average exchange rates
USD 153 157 150 +2.8% -
Average exchange rates 161 184 170 114.4% )
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Attribution analysis for operating profit in 1Q

- Flavor sales increase
in Japan and Europe

- Fragrance sales
increase in Asia and
Europe

-1.0

[In JPY billion]

Increased Decreased
profit profit

0.2

The SG&A increase due
to the enhancement of
the sales and
administrative structure

material prices

Gross profit margin decline due to the rising raw

Impact of Net Sales

FY2025Q1 Impactof Cost of Sales

Impact of SG&A expenses

The rising raw material
prices in Japan will start
to impact earnings in the
second quarter

Impact of Exchange Rate and

Impact of the situation in the others
Middle East

* The impacts of Net Sales, Cost of Sales and SGA expenses are calculated based on the actual exchange rates in the previous year
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Regional segment

Year-on- | Full-year
[In JPY billion] FI(35 F1Y(36 FCE}ZISIa year Plan Increase/Decrease factors
y change Progress
Net sales 20.3 21.7 11.5 +1.4| +28.0% | The sales for beverage remained strong
Japan Operating e For Aroma Ingredients, exports of Aroma chemical-
Profit 0.9 1.1 2.0 +0.2 +53.3% | intermediates increased, leading to an improvement in gross profit
Net sales 15.0 16.9 65.2 1.9 195.99 ° IS:hi:ments ofI fine che-mit;alst in:reats:: al'f t:e x.S. s.ubsidiary
. ° ragrance sales remained steady at the Latin American
Americas Operating o subsidiary
Profit 0.5 0.2 2.6 (04) +5.7% e Gross profit margins declined across all companies
e Fine fragrances, beverages, and other products performed
Net sales 10.0 12.8 42.9 +2.8 +29.9% | steadily
EMEA e Amortization expenses for a new core system increased at the
Operating o, | French subsidiary
Profit 08 07 01 (01) +6448 A) e Preparation costs for the implementation of a new core
system increased at the German subsidiary
Net sales 12.7 14.8 54.4 +2.1 +27.1% | . Home care products for MNA customers in Southeast Asia and
Asia-Pacific ] fabric care products for local customers in China performed
ppevating 1.7 2.2 6.2 +0.4| +34.7% | strongly
roTl
Adjustment (N)zlf::iiz ) ) ) ) )
amount Profit 0 (0.2) 0 (0.2) -
Net sales 57.9 66.2 240.0 +8.2| +27.6%
Total Operating
Profit 3.9 3.9 11.0 (0.1) | +35.2%
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Business segment

Year-on- | Full-year
[In JPY billion] FI(35 F1Y(36 FCE}ZISIa year Plan Increase/Decrease factors
y change Progress
e Shipments of beverage-related products increased in Japan and
. Net sales 32.0 348  126.0 +2.8| +27.6% | gyomr
Operating 2.4 25 5.1 0.1 49.0% e Preparation costs for the implementation of a new core system
Profit . . . +U. +49.U7% at the German subsidiary increased
Net sales 17.9 21.9 79.1 +4.0 +27.7% L . .
Fragrance o t.ng Rsia ir:gv:Q;z:lg:rZr?fg}?izis in Europe, home care in Southeast
perati o ,
Profit 0.3 0.8 2.6 +0.5| +30.2%
A Net sales 4.1 4.9 16.5 +0.7| +29.5%
roma . . . . .
Ingredients Operatin e Shipments of Aroma chemical intermediates remained steady
g perating 1.0 0.8 1.5 0.3)| +51.4%
Profit
Fine Net sales 3.5 4.2 17.0 +0.7 +24.8% ;Ubsrdl;:rr;naceutical intermediates performed well at the U.S.
Chemicals Operatin e G fit declined in J due to the i f fixed cost
PII’)ofit g (0.1) (0.5) 0.6 (0.4) - associ:ﬁczzl I:;?tr: thgcnlgv?/ pllgntapan ue to the increase of fixed costs
Net sales 0.4 0.4 1.4 - +25.1%
Others Operating
o)
Profit 0.3 0.3 1.2 +0.0| +26.3%
Net sales 57.9 66.2 240.0 +8.2| +27.6%
Total Operating
o)
Profit 3.9 3.9 11.0 (0.1)| +35.2%
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Earnings Forecasts for FY 2026

Increase/Decrease factors

EUR

0
[In JPY billion] FY25 Feor | fromee
Net Sales 225.1 240.0 +6.6%
Gross Profit 72.9 80.1 +9.9%
Gross Margin 32.4% 33.4% +1.0P
SG&A 64.8 69.1 +6.7%
SG&A ratio 28.8% 28.8% +0.0P
Operating Profit 8.1 11.0| +35.3%
Mo e Proft 3.6% 4.6% +1.0P
Ordinary Profit 9.5 11.5| +20.9%
Ordinary Profit Margin 4.2% 4.8% +0.6P
wpematbite | g5 94| (13%)
Net Profit Margin 4.2% 3.9% (0.3P)
Alcrage exchange rates 150 150 +0.2%
Average exchange rates 169 170 +0.6%

Net Sales
® JPY240.0billion(+6.6%)

e Shipments of pharmaceutical intermediates for Europe and the U.S. have increased

e Revenue has grown for fragrances for hair care and home care in the Americas, as
well as for flavors for emerging markets

Operating Profit
® JPY11.0billion(+35.3%)

e Gross profit increased due to higher sales in the Americas and Asia

Ordinary Profit
® JPY11.5billion(+20.9%)

e Increase due to higher operating income

e Foreign exchange gains related to the revaluation of foreign currency-denominated
receivables decreased compared to the previous period

Net Income
® JPY9.4billion(-1.3%)

e Gains on the sale of investment securities decreased compared to the previous
period
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Thank you for your kind attention

X:Disclaimer:

This presentation material is only to provide information regarding the business contents,
strategies, and performance of our corporate group as of August 6, 2026 and not the
solicitation of investment on securities issued by the company. The opinions and
forecasts contained in this presentation are based on the judgment of our company as of

the time of its preparation. We do not guarantee or assure the accuracy or completeness

of the information. In addition, the information may be revised without notice.
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