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FY2025 Results (Full-Year & Quarterly)>Consolidated Results Summary

Revenue reached ¥19.3B as EBITDA narrowed to -¥137M. Production-driven gross margin improvements and SG&A

discipline reduced losses across the board, achieving all targets except ordinary profit.
(Umt Millions of yen)

Actuals
| o

Revenue 6,161 19,306 +213.4% 102.1%
Gross Profit 1,546 5,232 +238.3% -
Operating Profit (4,942) (677) - =
EBITDA® (4,450) (137) - -
Ordinary Profit (5,702) (1,796) - -
Profit Attributable
to the Owners (8,013) (1,646) = =
of the Parent

(1) EBITDA = Operating Profit + Depreciation and Amortization + Share-based payment expenses

FY2025
Forecast

(835)

(1,730)

(1,790)

® Revenue: Q4 revenue reached ¥11,983 million (+168.8%

YoY), driven primarily by steady deliveries of grid-scale
BESS.

Operating Profit/EBITDA: Losses narrowed, driven by
strong sales growth and improved gross margins from

production efficiencies. This was further supported by a
¥580 million YoY reduction in SG&A expenses to ¥5,909
million, through disciplined spending.

Ordinary Profit: Ordinary Profit: Non-operating expenses
included ¥571 million in financing costs (including ¥303
million in one-off listing-related expenses). The ordinary
loss was ¥1,796 million, ¥65 million below the forecast.
Profit Attributable to Owners of Parent: While special
losses such as asset impairment were recorded, solid
operating performance and future earnings projections
resulted in the recognition of ¥609 million in deferred
tax assets, leading to a final loss of ¥1,646 million, in
line with the earnings forecast.



FY2025 Results (Full-Year & Quarterly)> Financial Highlights

Full-year revenue grew rapidly (+213.4% YoY), while production efficiencies and SG&A cost discipline drove a
significant improvement in operating profit. EBITDA reached a level nearing profitability.

(Unit: Millions of yen) (Unit: Millions of yen) (Unit: Millions of yen)

YoY +213.4% YoY +¥4,265 million YoY +¥4.312 million
19.306 (677)
. «137)
(4,450)
ﬂ I (5.325) (4,942) (5,135)

FY23/12 FY24/12 FY25/12 FY23/12 FY24/12 FY25/12 FY23/12 FY24/12 FY25/12



FY2025 Results (Full-Year & Quarterly)>Segment Performance

The BESS business drove overall revenue and operating profit. The Power business grew by advancing electricity
sales and battery power plant development.

(Unit: Millions of yen)

® BESS Business: Deliveries of battery storage
Segment FYz024 FY2025 YoY Change t m”S'”r?: r'le :‘V?m:'sd? al e'r’:/s rog ressed
g Actual Actual g systems, primarily for grid-scale sites, prog
steadily, with results finishing significantly above

Revenue 4,143 17,102 +312.8% the previous year. Operating profit expanded
BESS Business . : .
Operating Profit 855 3.870 +352 6% substantially, with the segment driving company-
wide growth while further increasing the order
Power Business Revenue 389 1,054 +170.6% backlog for future periods.
Operating Profit (55) 35 - ® Power Business: Continued growth in both
electricity sales and storage system sales related to
EVCS Business Revenue 1628 1,149 (29.4%) battery power plant development led to the segment
Operating Profit (498) (424) - turning a profit.
Adiustments Revenue _ ) e EVC[S gl:sineshs: Sarl]es of u.ltra-fast EV ?lhargers
(Company-wide) Operating Profit (5240 (4.158) ) totale es§t an the p.revmus year, reflecting a
' slowdown in EV adoption and subsequent
Revenue 6,161 19,306 +213.4% investment deferrals by customers. However,
Consolidated Operating Profit (4.949) 677) ) operating losses narrowed due to improved cost

ratios.



FY2025 Results (Full-Year & Quarterly)>Segment Performance

The BESS Business (88.6% of sales) drove company-wide growth. While its sales mix remains low, the Power Business
grew through electricity sales and power plant projects. Meanwhile, EVCS faced headwinds from the EV adoption slowdown.

BESS

(Unit: Millions of yen)

YoY +212.8% 17 102

Y

4,143

FY23/12 FY24/12 FY25/12

Power

(Unit: Millions of yen)

Yoy +170.6%

1,054

P
389
0 .

FY23/12 FY24/12 FY25/12

EVCS

(Unit: Millions of yen)

YoY -29.49
1628 .
274

I 4 1,149
N I

FY23/12 FY24/12 FY25/12




FY2025 Results (Full-Year & Quarterly)>Quarterly Revenue, Gross Profit, and Margin Trends

04 revenue grew significantly, up 168.8% YoY. The gross margin for Q4 was 25.3%, a slight decrease from recent
levels due to the impact of large-scale strategic projects.

(Unit: Millions of yen) B Revenue W Gross Profit Gross Profit Margin YOY+168_8%
14,000 .......................................................................................................................... : J0%
31.5% 30.9%
23.8% .25_3% 30%
10,000
15.4% 20%
8,000 5
10%
6,000 i
4,457
0%
4,000 7 889 2 675 3.034
1797 (10)%
2000 (17.0)% 941 s 893 750
74 278 224 .
0 [ - -— ﬂ) . — [ | - N (20)%
FY2401 FY2402 FY2403 FY2404 FY2501 FY2502 FY2503 FY2504

2024 2025



FY2025 Results (Full-Year & Quarterly)>Quarterly Revenue, Gross Profit, and Margin Trends

Revenue concentrated in Q4 due to subsidy-driven budget timing; however, steady BESS deliveries drove
significant YoY growth (+213.4%). Q4 alone achieved profitability from the operating profit line down.

(Unit: Millions of yen)

FY2024 FY2025

Full Year

Revenue 4,457 6,161 1,757 2,889 2,675 11,983 19,306 +213.4%

Gross Profit 1,294 1,546 553 893 750 3,034 5,232 +238.8%

Operating Profit (635) (4,942) (803) (759) (619) 1,505 (677) -

EBITDA® (506) (4,450) (652) (607) (553) 1,676 (137) -

Ordinary Profit (815) (5,702) (1,225) (980) (780) 1,189 (1,796) -

Profit Attributable

to the Owners (2,954) (8,013) (1,222) (1,008) (815) 1,399 (1,646) -

of the Parent

(1) EBITDA = Operating Profit + Depreciation and Amortization + Share-based payment expenses

Confidential and Proprietary, PowerX, Inc.



FY2025 Results (Full-Year & Quarterly)>Quarterly SG&A Breakdown and Ratios

Revenue grew significantly while SG&A was limited to efficient spending. Total SG&A fell 8.9% YaY,
contributing to a major improvement in operating profit.

(Unit: Millions of yen)

FY2024 FY2025
EREEREE R
Revenue 4,457 6,161 1,757 2,889 2,675 11,983 19,306  +213.4%
Cost of Sales 3,162 4,614 1,203 1,995 1,925 8,948 14,073 1238.8%
S&M® 468 1,245 405 418 474 453 1,751 +40.6%
R&D 719 2,414 360 560 413 441 1,775 (26.5%)
G&A® 742 2,829 591 675 481 634 2,382 (15.8%)
Total SG&A 1,930 6,489 1,357 1,653 1,370 1,529 5,909 (8.9%)
Operating Profit (635) (4,942) (803) (759) (619) 1,505 (677) -

(1) S&M = Sales and Marketing
(2) G&A = General and Administrative

Confidential and Proprietary, PowerX, Inc.



FY2025 Results (Full-Year & Quarterly)>Order Backlog (Signed Orders) Trend

BESS business orders grew significantly, with the order backlog (signed orders) seeing a YoY increase of 504.9%.

(Unit: Millions of yen) Orders Received [l Revenue Recognized

60,000 YoY +504.9
50,000 7,105
10,171
40,000 2 418 v .'.,,,39.209
18,262 37.022--
N -11,798
2,739
30,000
20,000 13,942 —
1,622
10,000
6,120
B
FY25 Beginning FY25 Year-End  As of Earnings
Order Backlog FY25 /7 Q1 FY25 / Q2 FY25/ Q3 FY25 / Q4 Order Backlog  Announcement

(2025/12/31) (2026/2/13)
Note: The figures above represent signed orders only and do not include the “probable orders" mentioned in later sections.



FY2025 Results (Full-Year & Quarterly)>Consolidated Balance Sheet

IPO proceeds significantly boosted cash and equity, solidifying the company's financial foundation.

(Unit: Millions of yen) 2023/12 2024/12 2025/12
Assets
Cash and deposits 1,004 1,244 1,454
Accounts receivable and 23 2160 5,881
contract assets
Inventory 598 2,136 4,517
Other current assets h99 684 2,344
Total current assets 2,434 6,226 20,197
Property, plant and 5,700 4365 4948
equipment
Intangible assets 178 55 14
Investments and 186 183 1016
other assets
Total fixed assets 6,065 4,604 6,038
Total assets 8,499 10,830 26,236

2023/12 202412 202512
Liabilities
Short-term borrowings
and current-portion of long- 2,808 4,750
term borrowings
Contract liabilities 2606 1,118 9,153
Other current liabilities 1,472 1,567 2,929
Total current liabilities 1,738 5,547 16,833
Long-term borrowings 1,500 3,325 2,000
Other non-current liabilities 17 287 194
Total liabilities 1,517 3,612 2,754
Net Assets
Shareholders’ equity 5,170 1,431 6,165
Total net assets 5,244 1,670 6,648
Total liabilities and net assets 8,499 10,830 26,236




FY2025 Results (Full-Year & Quarterly)>Consolidated Cash Flow

Operating CF turned profitable as advances (contract liabilities) grew alongside the order backlog.

(Unit: Millions of yen) 202312 2024/12 2025/12

Cash flows from operating activities (5,469) (6,971) 1,369
Loss before income taxes (6,159) (8,002) (2,278)
Depreciation and impairment losses 500 2,536 705 ®  Operating C.F:
Decrease (increase) in accounts receivable - trade, and (232) (1928) (3,720) Turned pmf'tabl? as_ order ba_Cklog growth
contract assets ' ' led to a substantial increase in advances
Decrease (increase) in inventories (598) (1,538) (2,381) received (contract liabilities) collected at
Increase (decrease) in contract liabilities 266 846 8,065 the time of contract signing.
Other, net 794 M4 979

Cash flows from investing activities (4,122) (1,458) (1.466) © Investing CF: Shifted from a front-loaded
Purchase of property, plant and equipment (4,042) (1,207) (1,275) investment phase to steady-state
Other, net 79) (250) (190) investment.

Cash flows from financing activities 4,992 8,670 6,306 _ _

® Financing CF:

Net increase (decrease) in short-term borrowings - 2,693 1,307 Cash on hand increased and the financial
Net increase (decrease) in long-term borrowings - 2,000 (750) foundation was strengthened through
Proceeds from issuance of shares 4,628 3.893 6,355 proceeds from the public offering
Other, net 364 84 (606) associated with the listing.

Cash and cash equivalents at end of period 1,004 1,244 1,454
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FY2026 Forecast>Summary of Consolidated Financial Forecast

FY2026 marks a turning point to profitability with significant improvements across all line items, including revenue
of ¥38.0B, operating profit of ¥2.0-2.5B, EBITDA of ¥2.5-3.0B and ordinary profit of ¥1.0-1.5B.

(Unit: Millions of yen)

FY25

FY26 Forecast

Actual (Range) YoY Change
Revenue 19,306 38,000 +96.8%
Operating profit (677) 2,000 - 2,500 -
EBITDA® (137) 2,500 - 3,000 =
Ordinary profit (1,796) 1,000 - 1,500 -
Net income attributable (1.646) 10001500 _

to owners of parent

(1) EBITDA = Operating Profit + Depreciation and Amortization + Share-based payment expenses

BESS Business:

Revenue and profit growth are anticipated by addressing
demand for large-scale grid-connected batteries and
expanding solar plant requirements. Sales will likely weight
toward the second half due to subsidy-driven customer
budget timing.

Power Business:

Power Business: Beyond battery sales, growth is expected
through electricity sales (retail, wholesale, and brokerage)
and proactive battery asset aggregation initiatives.

EVCS Business:

Although revenue is expected to decline YoY as customers
defer investment following recent EV trends, losses should
narrow through disciplined cost control.



FY2026 Forecast>Summary of Consolidated Financial Forecast

Operating profitability and earnings expansion are anticipated for FYZ26, driven by strong revenue growth.

(Unit: Millions of yen) (Unit: Millions of yen) (Unit: Millions of yen)
YoY +98.8% YoY +¥2.677~3.177 miltion Yoy +¥2,363~2,863 million
38,000 2 000-2.500 2,500-3,000

X «

] N
(137)

19,906

(677)
6,161
(4,450)
. 4.94)

FY24/12 FY25/12 FY26/12 FY24112 FY25/12 FY26/12 FY24/12 FY25/12 FY26/12




FY2026 Forecast>Background of Earnings Forecast Range

The forecast is presented as a range to reflect volatility in raw material prices and exchange rates, as well as
potential upside from new businesses.

Since January 2026, the suspension of operations by certain lithium producers, strong demand for EVs and ESS, and
rush demand ahead of China’s phased abolition of VAT export rebates have combined to drive up raw material prices,
creating the possibility of higher module prices from suppliers. Although lithium prices may stabilize, and we intend to
pursue price pass-through and a shift to more cost-competitive new products, there remains a risk of short-term
impact on our performance .At the same time, these developments affect all battery storage systems exported from
China. Compared with companies that procure finished products, we believe there are aspects that may positively
contribute to our competitiveness, as we procure components only.

The forecast assumes an exchange rate of approximately ¥155 to the U.S. dollar. However, recent exchange rate
volatility has been significant, and although certain foreign exchange hedges are in place, forecasting U.S. dollar-
denominated procurement costs remains challenging. Depending on exchange rate movements, costs may be passed
through to sales prices; however, short-term impacts on earnings are possible.

The current forecast anticipates no revenue from the DC business and includes only minor R&D costs; however, should
demand for the DC business exceed expectations, there is a possibility of making additional investments.



FY2026 Forecast>P&L Assumptions and Quarterly Outlook

While short-term gross margin risks exist, a shift toward stable quarterly revenue and strategic R&D investment is
expected as project scales increase.

Gross Profit Margin:
As previously mentioned, there is a risk of a short-term decline compared to the previous fiscal year; however, these risks are expected to be resolved to some
extent heading into the following fiscal year.

SG&A Expenses:

Headcount growth is planned in sales and marketing to drive future revenue expansion. Regarding R&D, while front-loaded investment in existing products is
decreasing, R&D expenses for new battery systems, electric power transfer vessels, and the Modular Data Center Business are increasing, with the goal of keeping
these within a fixed percentage of revenue. G&A expenses are expected to increase slightly.

Quarterly Business Outlook:

In the BESS business, project sizes are increasing as the share of extra-high-voltage projects rises within the overall mix. Due to phased deliveries, quarterly
revenue is expected to become more stabilized in FY2026 compared to FY2025; however, although the extreme concentration in 4Q may ease slightly, the overall
trend toward the second half remains.

Recent Factory Utilization:
While production capacity itself has sufficient headroom, staffing and related resources are being appropriately managed to maintain utilization at close to 100%.
If orders exceed expectations, production could be increased by approximately 1.5-2.0x in the short term through workforce expansion.

Shareholder Return Policy:
The company is currently in a growth phase; therefore, the current policy prioritizes investing into R&D, capital expenditures, and M&A rather than dividend payouts.

This approach aims to generate further profits and accelerate the corporate growth rate.
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1. Order Backlog and Forward Qutlook



Breakdown of backlog (including probable orders) - by fiscal year

Order backlog: Due to the adoption of subsidies, the number of orders expected for
Total value of official and expected orders from FY26 to FY30 reaches ¥80.1 billion

2026-2030 Signed Orders & Probable Orders ™1 (Asoffeb1s)

(Unit; JPY 100 millions)

000

398
400 360
300 -
323
100 o
0 51 43 ]

2026 2027 2028~2030
B Signed Orders

2026-2030
Signed Orders

+ Probable Orders *1

80.1 bn

I Probable Orders

*1The total of "signed orders" and "probable orders" for fiscal years 2026 to 2030 as of February 13, 2025. Includes amounts already recorded as sales, including recurring revenue. "Signed orders” refer to binding orders that have been officially placed by
customers and for which sales contracts have been concluded, while "Probable orders" refer to any of the following expected orders: (i) those for which the adoption of government subsidies from the Japanese government, Tokyo Metropolitan Government, stc.
has been approved, or (ii) orders that are in the final stages of the sales contract conclusion process, with the customer's internal approval of our final proposal regarding the main terms, and are therefore estimated to have a high probability of being ordered in
the near future. However, please note that there is a risk that orders may be canceled or changed in terms of price or quantity before the contract is concluded, or that all or part of the expected revenue from concluded contracts may not be recognized.



Breakdown of backlog (including forecast orders) - by fiscal year
« Currently, we have an order backlog of ¥36 bn for 2026, an 87% increase over last year.

0 Ut lo 0 k for FY26 a nd FY27 - As of 2027, the company already has an order backlog of ¥39.8 bn, and with additional orders

over the next 18 months, it is expected to achieve results even higher than this fiscal year.

Order backlog ™, Sales, and S&A Expenses Forecast (2025-2027) (Unit: JPY 100 million)

18 months left of
sales opportunities

.
.
.
.
.
.
[
R

6 months left of remaining
380 sales opportunities
remaining ST
o L
rder dackKiog
Revenue [ Backlog B Revenue
As of " Order backlog
T Lo [ | o
13th 13th . SG&A
2025 Results 2026 Prospect 2027 Prospect ERITA
25-30  20-25 Operating profit
1.4 -6.8 -16 10-15 Net income

*1 The total of "signed orders" and "probable orders" for fiscal years 2026 to 2030 as of February 13, 2025. Includes amounts already recorded as sales. "Signed orders” refer to binding orders that have been officially placed by customers and for which sales contracts have been
concluded, while "Probable orders" refer to any of the following expected orders: (i) those for which the adoption of government subsidies from the Japanese government, Tokyo Metropolitan Government, etc. has been approved, or (ii) orders that are in the final stages of the sales
contract conclusion process, with the customer's internal approval of our final proposal regarding the main terms, and are therefore estimated to have a high probability of being ordered in the near future. However, please note that there is a risk that orders may be canceled or
changed in terms of price or quantity before the contract is concluded, or that all or part of the expected revenue from concluded contracts may not be recognized.
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Increasing factory production capacity

Fa CtOI'y Productlo n Ca paCIty - In anticipation of an increase in orders in the future, we are planning to

increase our production capacity.

d nd Ba cklog Status - The investment for this expansion is currently being formulated based on

Planned annual production capacity and backlog of energy storage systems

( Number of units)

2,000
1,500
1,000

-
-
-
-
-
-
-
-
-
-

500

2026 2027 2028

B Factory production capacity " I Order backlog 2

*1The production capacity figures are based on expansion plans currently being formulated and are subject to various risks and uncertainties, including changes in market conditions .
*2 The total number of Mega Power 2700 or Mega Power 2500 shipments estimated as of "signed orders” and "prabable orders” as of February 13, 2026. This includes the amount already recorded as revenue. "Signed orders” refer to binding orders that have been officially

placed by customers and for which sales contracts have been concluded, while "Probable orders" refer to any of the following expected orders: (i) orders for which the adoption of government subsidies from the Japanese government, Tokyo Metropolitan Government, etc.

has been approved, or (ii) orders for which the sales contract is in the final stage of conclusion, with the customer's internal approval of our final proposal regarding the key terms, and which are therefore estimated to have a high probability of being ordered in the near
future. However, please note that there is a risk that orders may be canceled or changed in terms of price or quantity before the contract is concluded, or that all or part of the expected revenue from concluded contracts may not be recognized .

21



Efficient installation and implementation

Accelerating Deployment: 7x Productivity Improvement YoY

While the scale of projects is increasing, the efficiency of our technical team is also improving, and in December of last year, the installation and implementation
efficiency per PM increased by more than seven times

Factory production and assembly 257 MWh

41 mwh X 7.3/7

Installation efficiency per PM

9 PMs -

- x93

Land preparation/foundation work Shipping and Transportation 12PMs  _—~—
FY24 November - December FY25 November - December
Delivery and installation work An example of a
extra-high voltage
storage battery
plant installed last
year

22



2. Business Segment Updates

« BESS business



BESS Business: Topics 1/4

FY 2025 Grid-scale Battery Storage and Water Electrolyzer
Installation Support Program - Subsidy Adoption Results

FY 2025 Grid-scale Battery Storage and Water Electrolyzer Installation Support Program - Subsidy Adoption Results”

FY 2025

Grid-scale Battery Storage and
Water Electrolyzer Installation
Support Program - Subsidy
Adoption Results

(based on subsidy amount)

Number of Adoptions: 16
Amount of subsidies granted:

¥ 33.4 bn

(FY2026:¥1.2 bn, FY2027 : ¥32.2 bn)

Other
companies

No. 1in both number of adoptions and amount of subsidies granted

*The subsidy adoption rate is based on our company's adoption results for the "FY2025 Grid-scale Battery Storage and Water Electrolyzer Installation Support Program "

24



BESS Business: Topics 2/4

Collaboration Agreement with NTT Anode Energy

We aim to combine the expertise of both companies to jointly provide high-quality infrastructure construction and maintenance systems.

Background to collaboration consideration

With the expansion of renewable energy adoption, grid storage stations are rapidly becoming important
infrastructure that stabilizes the supply-demand balance.

The two companies have built a cooperative relationship by promoting the introduction and construction
of PowerX energy storage systems at NTT Anode Energy's eight energy storage facilities across the
country.

Value provided and goals of the collaboration

We aim to develop collaboration and jointly provide high-quality infrastructure construction and
maintenance systems.

The combination of PowerX, a leading domestic manufacturer, and NTT Anode Energy, one of Japan's
largest energy storage facility operators , will contribute to the development of Japan's energy storage
infrastructure and the realization of carbon neutrality.

Specific Actions

We will start by collaborating on maintenance work for the energy storage system.

The two companies will combine their knowledge and expertise to consider collaboration to achieve more
optimal maintenance and operation.

Strengthening the provision of fast and stable services based on the maintenance system of NTT Anode
Energy's "Power Storage Plant Construction and Operation Service."

25



BESS Business: Topics 3/4

An Increase in Extra-High Voltage Battery Power Plant Projects

Projects are becoming larger, and there is a trend toward an increase in "extra-high voltage battery power plant” projects with receiving
voltages of 20,000V or more and contracted power of 2,000kW or more .

Advantages of Extra-High Voltage
Battery Power Plant

An example of Extra-High Voltage Battery Power Plant

« Reduces seasonality in revenue

« Delivery ramp-up starting in Q3

 Higher sales productivity

 Facilitates structured production planning

- Larger contract value per project (JPY 2-8
billion)

Located in Kansai area

*For an overview of Battery Power Plant and use cases of BESS, please refer to the Appendix sections: “Economic Viability of BESS"
(p.55) and “BESS Use Cases and Economics” (p.60).
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BESS Business: Topics 4/4

BESS Business: Latest Press Releases

(Partner/implementing companies, project size)

Nomuraya Holdings

Nishimu Electronics Co., Ltd.,
Kyuden Mirai Energy Co., Ltd.

Sanei Sangyo Co., Ltd.

Click here for a

list of press
releases —*

Kansai Electric Power Co., Inc.,

Kyoei Food Co., Ltd.

Kurihalant Co., Ltd.

2026.02.09

Mega Power units: 18
BESS capacity: 48.6MWh
PCS output: 1.9MW

2026.02.06

Mega Power units : 3
BESS capacity: 8.2MWh
PCS output: 1.9MW

Maeda Construction Co., Ltd.

2026.01.26

Mega Power units : 9
BESS capacity: 24.6MWh
PCS output: 1.9MW

au Renewable Energy Co., Ltd.

INPEX Corporation

2025.12.25

Power X Cubes : 3
Battery capacity: 969kWh
PCS output: 1.3MWh

2025.12.18

Mega Power units : 3
BESS capacity: 8.2MWh
PCS output: 1.9MW

Japan Petroleum Exploration Co., Ltd.

[tochu Corporation

2025.12.04

Mega Power units : 3
BESS capacity: 8.2MWh
PCS output: 1.9MW

2025.10.06

Mega Power units : 39
BESS capacity: 106.9MWh
PCS output: 20MW

Eurus Energy Holdings Corporation

2025.09.05

Mega Power units: 10
BESS capacity: 27.42MWh
PCS output: 10MW

2025.09.19

Mega Power units : TBD
Storage battery capacity : TBD
PCS output : TBD

Tokyo Century Corporation,
MIRARTH Energy Solutions Co., Ltd.

2025.11.19

MegaPower units : 9
BESS capacity: 24.6MWh
PCS output: 1.9MW

NTT Anode Energy Corporation,

Kandenko Co., Ltd.

2025.10.28

MegaPower units : 2
BESS capacity: 5.4MWh
PCS output: 1.9MW

MIRARTH Asset Management Co., Ltd.

2025.09.m

Mega Power units : 28
BESS capacity: 76.7MWh
PCS output: 18.2MW

Shikoku Electric Power Co., Inc.,

Imabari Shipbuilding Co.,

Ltd.

Senko Corporation

2025.09.08

Mega Power units : 3
BESS capacity: 7.4MWh
PCS output: 1.99MW

2025.09.02

Mega Power units : 24
BESS capacity: 65.8MWh
PCS output: 12MW

2025.09.01

Mega Power units : 2
BESS capacity: 4.9MWh
PCS output: 2ZMW

2025.08.21

Mega Power units : 1
BESS capacity: 2.7MWh
PCS output: 1.5MW
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2. Business Segment Updates

* Power business



PowerX Power Business Overview

PowerX fully leverages its capabilities as a BESS manufacturer to expand into the power business.
Through vertical integration across power operations, aggregation, and asset development, we deliver
economically efficient and stable services.

Power Business

Electsr:acrl\’:ixggg poly Asset Services
. Oﬂgnng(ﬂectncny[ﬂaqgtp « (Operation and monitoring of - Development and sales of
, bty et
Flat Plan Semi-Flat Advanced Battery Co-_located Commerc.ial Site Engineering &
Plan Plan Power Plant with PV & Industrial Development  Procurement

N N N

*1 For details on power trading by BESS, please refer to the Appendix section “BESS Use Cases and Economics” (p.60).

Turnkey
sales

30



Power Business : Topics

New Power Service Offerings Launched; Sales Accelerating
Full-scale BESS Sales and Operations Underway; Proposals Expanding

Power Business - Track Record Power Business - Revenue Trends

(U”it]:y[;gm”e”) B Retail / Whole Sale [l Aggregation / Asset Holdings ~ Equipment Sales
«  Electricity Supply Services wsotsanuryai, 2026 JEEE
600
Adopted at /1 tocations: 33;5 e mm B = = B
Total contracted capacity: 19 MW e B s

Power Business - Topics

- Basic agreement with Japan Post to expand power services to multi-site
facilities
(Expansion of the Okayama Post Office project, which was established as the first case in 2024,

Adopted at 7 locations: to additional locations)
Total contracted capacity: 14 MW

« Battery Power Plant Operations sof January 31, 2026)

« Commencement of Frequency Containment Reserve (FCR) operations at
a high-voltage battery power plant (MIRARTH Holdings Aikawa Town Project)



2. Business Segment Updates

* New business (Modular Data Center Business)



New Business : Modular Data Center Psstovo (RIS

of
Launched our new product. Now open for business.

Modular Data Center

Mega Power DC

Containerized Data Center

Low cost, fast deployment - without construction hurdles

Integrated Energy Storage System

Integrated ESS to tackle grid congestion and decarbonization

Cooling Technology

Applying cooling systems of BESS

Mass Production
Mass producing in PowerX's factories
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New Business - Modular Data Center

Mega Power DC Scalability and Flexibility

Estimated number of Mega Power DC

Mid-sized Data Center m

Small-sized Data Center »A few MW

A few

Edge Data Center » hundred kW

X 29 units-
(150 racks-)

X 10 units -
(60 racks-)

X 1 unit -
(6racks-)

X 129 units -

(750 racks-)

Large-scale Power Plant 1,000Mw

Power Received Container IT racks*

25mw 125 750

Battery Power Plant

Renewable Power Plant 2~20MW

Power Received Container  IT racks”

0.2~2w 1~10  6~60

H Research institutes, areas under elevated tracks,
Edge Locatlo n logistics centers, factories, and more

Power Received Container IT racks”

0.2uw 1 b4

(ESSintegrated)

*Industry-standard 42U rack
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New Business - Modular Data Center

Japan’s Data Center Market Size from a Power Demand Perspective

Forecast from the 10th Study Group on Future Power Supply and Demand Scenarios (OCCTO)

45,000~70,000cw

~ (average power)*?
5.1"’ 8 GW

From now to 2040

3"' 5.9GW
4

PowerX Estimates of Japan's
Data Center Market Size™

Approx. 2.1 GW of data center
capacity already deployed in
Japan (end-2024)"

291 ~ 337 cwh
Power X Estimates of

Japan's BESS Market Size™

53 ~ 104 tn yen +a Overseas Market

Calculated by multiplying the average power

by the cost per MW of grid-connected capacity
(construction plus five years of OPEX)

10.1tnyen

Estimated BESS capacity Estimated annual electricity demand

required by 2040 ™ of domestic Data Centers in 204072
PowerX estimates

*10ur estimate of domestic energy storage capacity in 2040. For details on the estimated market size, please refer to the Appendix section “Market Environment” (p. 49).

*2 The Forecast of annual electricity demand for domestic data centers in 2040 is based on the 2040 power demand scenario presented in the report of the 10th Study Group on Future Power Supply and Demand Scenarios by the Organization for Cross-regional Coordination of Transmission Operators (OCCTO). Average power demand is calculated by dividing the annual electricity demand of
domestic data centers by 8,760 hours. As of the end of 2024, the total power capacity of domestic data centers is 2,365.8 MVA, according to research by IDC Japan ((https://my.idc.com/getdoc. jsp?containerld=prJPJ53203025)). Given the high power factor of data center IT loads, a power factor of 0.9 is assumed, which corresponds to approximately 2.1 GW of active power based on our
proprietary conversion. The estimated domestic market size is calculated by taking the difference between the projected 2040 power capacity and the installed capacity as of the end of 2024 (3-5.9 GW, equivalent to 3,000-5,900 MW) and multiplying it by the cost per MW of grid-connected capacity for our Mega Power DC (JPY 1.77 billion per MW, including construction and five years of OPEX).
For details on how the cost per MW of grid-connected capacity for Mega Power DC is calculated, please refer to the Appendix section “PowerX Mega Power DC Value Propostion” (p. 75).
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New Business - Modular Data Center

Phased Business Model for Scalable Data Center Manufacturing

GPU CPU
Storage ESS /-
Contract L
Manufacturing ModeT\/ Turnkey Sales Model Further Growth Opportunities (not disclosed)

Equipment specification
and manufacturing
outsourcing

Place orders

—>

. ® Depending on the order intake of the business,
Operator | End-to-endcquipment  EETAVEIDQM  ------------ >

Manufacturing we may make additional investments

Data Center and delivery Data Center
Operator _ nd equipment N |
T P e m  Should such a situation become evident, we
Contract and delivery

will promptly disclose the information to our
investors

_____________________________________

manufacturing fee

—>

Phase 0 (Currently) Phase 1 Phase 2

Accordingly, no significant changes to large-scale
new CAPEX or to the business plan disclosed for the
current fiscal year are expected

GE—




New Business - Modular Data Center

PowerX and IlJ Begin Joint Exploration of Battery Storage and
Containerized Data Center Solutions

— Advancing "Watt-Bit Integration” to Combine Power Supply and Digital Infrastructure — February 13, 2026

PowerX and I1J have signed a memorandum of understanding (MOU) on
collaboration leveraging battery energy storage systems (BESS) and
containerized data centers.

By combining large-scale BESS with containerized data centers, the two
companies aim to build and expand power and digital infrastructure that
supports an Al-driven society.

Through these initiatives, they seek to address the complex,
interconnected challenges of securing power, construction capacity, and
computing resources—thereby advancing “Watt-Bit Integration.™

* Watt-Bit Integration: A concept that optimizes the canvergence of power (Watt) and communications technology (Bit), enabling digital infrastructure that addresses M ega POWBF DC
societal challenges such as Al, decarbonization, and regional distribution.
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Why PowerX

— Background to Our Modular Data Center Business



Regional Concentration of Surplus Power
and Supply-Demand Mismatch

Projected surplus electricity in Japan (c. 2033)
and interconnection flows ® |n Japan, power generation sites and major
' demand centers are geographically separated,

creating a structural “location mismatch” in
electricity supply and demand.

'.' __Magnitude of electricity transmitted i : T
outside the area (annual kWh) m Building or upgrading transmission lines
l __Magnitude of electricity received from I'e(l]U;!'eS 13_](]?0 ){tears, making short-term
outside the area (annual kWh) sowutions airricutt.

m While BESS is effective for temporal supply-

Source: Area-specific curtailment rates and interconnection utilization for 2033, as presented in “Long-Term Outlook for Renewable Energy Output Curtailment, etc.” published by the Agency for
Natural Resources and Energy on December 2, 2024. In this figure, the curtailment rate of each area is independently converted by our company into the diameter of a circle. Electricity transmission to
and from outside each area via interconnections is represented by the length of the bar graphs.

— Magnitude of the curtailment rate in each area

demand balancing, it cannot serve as a
substitute for long-distance power transmission.

l l I B This is where the concept of “Watt-Bit"—the

integration of power infrastructure and
communication infrastructure—becomes
critically important.



Deploying Data Centers Near Power Generation Sites
to Overcome Transmission Constraints

Power Generation Optimal Sites

-

o

(e.g., Kyushu / Hokkaido)

iy
_|_

N

Reinforcement of interconnections
and transmission networks

Demand Centers

/ (e.g., Tokyo / Kansai)

Expansion of grid

%@@

e

Optimize supply-demand balance

using BESS flexibility

/

Power Generation Optimal Sites

a

BESS X

vy

N N
N

(e.g., Kyushu / Hokkaido)

E2

Data Centers: shifting loads t

an surplus power into on-site compu

S

0

y

“I'For power transmission cables (HVDC between Hokkaido and Tokyo), please refer to the materials of the 20th Study Committee on the Master Plan for Wide-Area

Power transmission cable (HVDC: Hokkaido-Tokyo)*!
JPY 0.5-0.92 billion per km
(Additional costs apply for land routes)

v

Bits (value) are transmitted
via optical fiber
Optical fiber cable (fiberization of distribution networks)2

JPY 1.2-2.5 million per km

Submarine optical fiber cable?
Up to several tens of milllons of yen per km

= 2

EES

- /

Demand Centers
(e.g., Tokyo / Kansai)

sl

N /

Power transmission cables are costly and slow to build
Fiber is cheaper, faster, and scalable

Interconnections and the Framework for Grid Utilization Rules published by the Organization for Cross-regional Coordination of Transmission Operators (OCCT0)
(https://www.occto.or jp/assets/iinkai/masutapuran/2022/files/masuta_20_01_01.pdf).

Problems

Even with BESS and industrial demand, surplus power remains.
Transmission to demand centers is constrained by
interconnections and grid capacity.

Grid reinforcement requires significant time (~10 years) and cost.

{

Solutions

Deploy containerized data centers at generation sites and
convert surplus power into compute and send value via fiber.
Combine with BESS to enable load flexibility.

Fully utilize surplus power locally—even after grid measures.

“ZFor optical fiber cables (fiberization of distribution networks), please refer to the materials of the 24th Tariff System Expert Meeting of the Electricity and Gas Market Surveillance Commission
(https://www.occto.or jp/assets/iinkai/masutapuran/2022/files/masuta_20_01_01.pdf). For submarine optical fiber cables, publicly available construction cost
(https://cloudnetworks.co. jp/report/report.20140516.pdf) and distance data (https://cloudnetworks.co.jp/aboutncs/cable.html) from the Japan Sea Fiber Optic Cable System (NSC Project) were referenced. Based on a

published construction cost of USD 66 million (approximately JPY 10.3 billion, assuming USD 1= JPY 156) and a cable length of approximately 1,000 km, the estimated cost is approximately JPY 13 million per km.
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However, as construction costs vary significantly by project, the cost range is presented more broadly as up to several tens of millions of yen per km.



PowerX's Mission in Action

Our Mission
P ' BESS / Power Business
Achieving Japan's }
Energy |ndependence “Maximize the utilization of

electricity across time”

Modular Data Center
Business

“Transform surplus electricity
into digital value ("bits")"
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| Company Overview

Company PowerX, Inc. TSE Growth Market Listed
Founded March 22, 2021
Representative Masahiro Ito, Director, President & CEQ
Headquarter & Factory:
Tai 6-9-1, Tamano, Okayama, Japan
. Tokyo Office:
Locations Midtown Tower, 43F, 9-7-1 Akasaka, Minato-ku, Tokyo
Annex / Show room:
AXALL ROPPONGI 2F, 8-6 Roppongi, Minato-ku, Tokyo
Manufacturing & Sales of Large-Scale Battery Energy Storage Systems
Business EV Charging Station Operations and Services
Power Business
Employees : , *
(Consolidated) 180 (including temporary employees)

* As of September 30, 2025



PowerX's Main Businesses

Main Businesses

*Please note that our core business areas represent the businesses on

which the Company strategically focuses and may differ from segment
information disclosed in accordance with accounting standards.

New Business —

. . © Modular Data Center

BESS Business Power Business i Business 5
Sales of proprietary BESS «  Provision of power supply « Development and sales . .

services utilizing BESS i of modular data center Engineering / R&D
Provision, maintenance, ;
and support of operation «  Development and
management systems operation of battery power | | L +

plant

e | In-house
Manufacturing
Other Business - EV Charging Station
- Battery Tanker

b4



Market Environment



Japan is Among the Least Energy Self-Sufficient Countries in the OECD

Japan's energy self-sufficiency ratio was 15.3% (37th) as of 2023, which is extremely low among developed countries, and
Japan relies heavily on energy imports.

Energy Self-Sufficiency Ratios of Select OECD Countries (2023)
805.7% 321.4%
193.3%

113.2%

64.8% %
B s 326n aem 15.3% o

I
Norway  Australia Canada US UK France Germany Spain  South Korea Japan Luxembourg
Ist 2nd 4th bth 14th 19th 26th 20th 36th 37th 38th

Source: Prepared based on World Energy Balances Highlights (International Energy Agency, October 2025).Energy self-sufficiency is calculated as domestic energy production (PJ) divided by total domestic energy supply (PJ).Japan's energy self-sufficiency ratio is sourced from the
Comprehensive Energy Statistics (Final Time-Series Data for FY1990-FY2023) published by the Agency for Natural Resources and Energy, Ministry of Economy, Trade and Industry (METI).Note that there are minor differences between the energy self-sufficiency calculation
methodologies used by the International Energy Agency and METI.



Japan’s Power Generation Mix and the Economic Impact of Energy Imports

Japan's Power Generation Mix

(Total Electricity Generation)

992.2TWh

Renewable
NZI&?‘YO%

SR Thormal

Power: 70%

Most fuel for thermal

Coal 29% Is Imported

Patrnlaiim 70.

2024

Source: Agency for Natural Resources and Energy, Comprehensive Energy Statistics (Preliminary
FY2024 Data) (https://www.meti.go.jp/press/2025/12/20251212002/20251212002.html)

Impact of rising crude oil prices on GDP

R A 0.5
OECDMEER A 04
FAYUA 10K A 03

—o& A0S
EES A 04
TT A 08

A USD 10 increase in

crude oil prices reduces
Japan’s real GDP by
approximately 0.4%

Source: Cabinet Office, “Impact of Rising Crude Qil Prices on the Global Economy”; International Energy Agency (IEA)

)

Due to rising fuel prices,

fossil fuel import costs
increased by JPY 22.4

Source; Agency for Natural Resources and Energy, Energy White Paper 2024

tritlion between Z0ZU and
2022
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An Imported Energy Supply Chain Exposed to Energy Security Risks

« Japan depends on the Middle East for 90% of its crude
oil supply, which is transported via maritime routes
through the Indian Ocean.

« /0% of Japan’'s coal and LNG imports come from

900/0 ? Australia and Southeast Asia, relying on maritime
of Japan’s crude oll imports transport routes that run north-south through the
come from the Middle East .
region.
A Geopolitical - Therefore, any rise in tensions around the South China
risk Sea or waters near Taiwan poses a significant risk to

the stable supply of energy to Japan.

I

Boosting energy self-sufficiency with
domestic sources is an urgent priority
for Japan's energy security

Sea lanes for Importing crude oll

Sea lanes for importing coal
and LNG




| Mandated by the Japanese Government's Strategic Energy Plan

In the 7th Strategic Energy Plan approved by Japan's cabinet on Feb. 18, 2025, the government projected that renewable energy will supply
approximately 40% to 50% of total power by FY2040, becoming the largest source. The plan highlights expected growth in battery storage
demand and measures to enhance cybersecurity across all power sources, including batteries.

—— Key Points on Battery Storage in the Strategic Energy Plan"! ——— Estimated Balancing Capacity Required (Batteries) ™

1) Necessity of Batteries as a Core Power Source (100 million kWh)

The Plan identifigs batteries as a central tool for managing renewable variability, while also supporting 12.000

their use in disaster resilience, emergency power supply, and as resources under Japan's Feed-in ' 30~

Premium (FIP) renewable scheme. 10,000 40%

@ Ongoing Support for Battery Storage Deployment 8,000

Government support will not rely on price competition alone, but will prioritize projects that 20%

guarantee safety, sustainability, and reliable long-term operations. 6,000 - L
e approx.

3 Strengthening Cybersecurity Across All Power Sources (Including Batteries) 4000 e 40~

The Plan highlights the need to strengthen cybersecurity measures across the entire power system, 2,000 0 """" 50%

including battery assets. 0 23%

@ Building International Competitiveness with a Global Supply Chain

The Plan promotes the development of both global and domestic supply chains for batteries, aiming to 2023 ° e ° ° 2040 ° ° 2050

enhance international competitiveness while improving business stability and profitability. Actual PowerX PowerX

Estimate Estimate

m RE = Others Nuclear = Fossil fuels

*1 Source: Strategic Energy Plan (Agency for Natural Resources and Energy, February 2025).

*2 Power sources under the Feed-in Premium (FIP) scheme, in which renewable energy generators receive a premium subsidy in addition to market electricity prices.

*3 When supporting battery storage, requirements are defined for business schemes, technical specifications, safety standards, and long-term sustainability, with support prioritized based on economic viability.

*4 Except as noted, data are sourced from Japanese government publications, including METI and the Agency for Natural Resources and Energy. Figures for 2040 reflect government estimates in the 7th Strategic Energy Plan. Renewable energy for 2040 is estimated by applying these proportions to
projected total generation. Renewable energy for 2050 is estimated based on government projections, adjusted under the assumption that a portion of CCS-based thermal generation is replaced by renewables, resulting in a 10-20% increase versus government estimates. Growth from 2040 to 2050
(excluding offshore wind) is estimated using historical growth rates, and absolute values are derived from projected total generation for 2050. See Appendix (p.51).



Rising Electricity Demand, Constrained Power Supply in Japan

towards 2040

Outlook for Electricity Demand in Japan™

~12,500

100 million kWh
12000
~11,000
10000
8,033
8000
6000
4000 decline
Digital (DC) and Digital (DC) and
semiconductor semiconductor
related
2000 related |
+1,000 |
0

2025 (Estimated Actual) * * * 2040Forecast  *** 2050 Forecast

Electricity demand is
expected to continue rising
despite ongoing population

+1,950 —~ 16%

Of total demand

*1The estimated actual figure for 2025 is based on the “National and Regional Demand Outlook (FY2026)" published by the Organization for Cross-regional Coordination of Transmission Operators (0CCT0)

The projections for 2040 and 2050 are based on the “Report of the Study Group on Future Power Supply and Demand Scenarios” (June 26, 2025), also published by 0CCTO

Supply Capacity Scenario*2

2040 2050

Thermal 66.3~133.7 GW
23~37 GW

Thermal

96.9~135.8 GW
33 6w

Renewables

~260 GW

(PV180 GW)

REEEES ~225 GW
(PV 155 GW)

4 4

Compared with the 13.9% reserve margin used in the FY2025 supply plan,
there could be periods in which

upto46 Gw upt089 Gw

of a supply short fall occurs

*2 The analysis is based on the model case scenario presented in the “Report of the Study Group on Future Power Supply and Demand Scenarios” (June 26, 2025)

published by the OCCTO. For thermal power, publicly announced plans for new construction and retirement have been incorporated. The capacity range for

thermal power in 2040 and 2050 reflects two cases calculated by the Study Group: (1) full replacement after 45 years of operation, and (2) no replacement. For

nuclear power in 2050, two cases were similarly evaluated:(1) replacement assuming 60 years of operation, and (2) no replacement after 60 years of operation

The supply-demand balance shortfall (capacity shortfall in kW) is assessed against a 13.9% reserve margin threshold, consisting of: 5.8% for contingency

response, 5.1% for severe weather response, 1.0% for low-frequency risks, and 2.0% for sustained demand fluctuations. Any surplus or deficit is evaluated

relative to this threshold. 5[]



Geographic Imbalance of Surplus Electricity and Supply-Demand
Mismatches

Projected surplus electricity in Japan (c. 2033)
and interconnection flows ® |n Japan, power generation sites and major
' demand centers are geographically separated,

creating a structural “location mismatch” in
electricity supply and demand.

'.' __Magnitude of electricity transmitted i : T
outside the area (annual kWh) m Building or upgrading transmission lines
l __ Magnitude of electricity received from I'e(l]U;!'eS 13}%,0 yliars, makmg short-term
outside the area (annual kWh) sowutions airricutt.

m While BESS is effective for temporal supply-

demand balancing, it cannot serve as a
substitute for long-distance power transmission.
Source: Area-specific curtailment rates and interconnection utilization for 2033, as presented in “Long-Term Outlook for Renewable Energy Output Curtailment, etc.” published by the Agency for
Natural Resources and Energy on December 2, 2024. In this figure, the curtailment rate of each area is independently converted by our company into the diameter of a circle. Electricity transmission to

l l I m This is where the concept of “Watt-Bit"—the
and from outside each area via interconnections is represented by the length of the bar graphs.

— Magnitude of the curtailment rate in each area

integration of power infrastructure and
communication infrastructure—becomes
critically important.



| Japan's BESS Market Expected to Reach 300 GWh within 15 Years

« Asrenewable energy continues to expand, demand for grid-balancing capacity will grow.
- Evenwithincreased nuclear or gas generation, flexibility to store (“charge”) and release (“discharge”) electricity remains essential.
- Based on PowerX estimates, up to 337 GWh of battery storage will be required by 2040."2

Estimated BESS Capacity Required for Balancing in

Need for Storage to Balance Power Supply and Demand™ Response to Renewable-Energy Growth:
Demand / Supply (GWh)
A '] 0 '] . >700
800 BESS Market Size: Up to = 1 tnyen® &Wh
(Cumulative by 2040 based on current unit pricing)
. | 291-337.
400 6Wh
Electricity| o # ~3&»p_ >N
demand T
220Wh
)
Baseload Nuclear Power e 2023 . . . 2040 .. 2050
0:00 6:00 12:00 18:00 24:00 Actual PowerX PowerX

Estimate Estimate

*1Conceptual illustration created by PowerX.

*2 All figures in this document are PowerX estimates based on publicly available data, including materials published by the Ministry of Economy, Trade and Industry (METI) and the Agency for Natural Resources and Energy. The 2040 figures are estimated using Japan's official energy-mix forecast and total power-generation projections
under the 7th Strategic Energy Plan. The 2050 figures are estimated based on the government’s total power-generation forecast and the offshore-wind targets outlined in the draft Long-Term Policy for Wide-Area Grids (Master Plan for Inter-Regional Interconnection Systems) by 0CCTO, with additional independent assumptions for
other renewable-energy sources. Specifically, the 2050 renewable-energy values apply growth rates derived from comparing actual 2021 renewable output with Japan's 2040 government target. For non-renewable sources in 2050, no additional nuclear capacity is assumed beyond plants currently operating or under construction, and
the share of hydrogen and ammonia generation is assumed to be 10% as projected by the government. The shaded area in the bar chart represents the storage capacity required if all aging pumped-storage hydropower facilities are replaced with BESS at end of life, though actual replacement may vary due to multiple factors.

*3 Calculated by assuming no change in unit prices through 2040, with battery-storage system costs set at 30,000 yen per kWh.



| BESS Market Closely Linked to Japan's Security Challenges

In some regions outside Japan, BESS already function as primary power sources during certain hours.

Their output capacity is equivalent to several nuclear power plants, making the enhancement of BESS security a matter of urgent importance
from a security standpoint.

In California, for example, around 7 p.m.—when renewable energy generation declines—battery storage
systems supply roughly 30% of the state’s electricity demand.™

05/20/2025 v  Options ¥ Download v

33,000 19:45 .@
31,000

29,000 ® Renewables: 5,839

27,000

® Natural gas: 4,774
;;ggg ® Large hydro: 4,506
21,000 ® Nuclear: 1,562
® Coal: 0
o Other: 0
® Imports: 4,153
® Batteries: 10,030

Domestic control of BESS
is essential for Japanese
national security.

MW
S
8

® Renewables  ® Naturalgas  ® Large hydro @ Imports es  ® Nuclear @ Coal

* Otr BESS output:
10,030 MW

*1 May20, 2025 California power mix (CAISO)

*2 Calculated based on the average output of all nuclear power reactors that are currently based in Japan, i.e., 1003 MW in 2025. (Source: Japan
Nuclear Safety Institute)

Equivalent to 10 nuclear
power plants™



Realization of “Watt-to-Bit" Integration through BESS

By co-locating battery power plants with data centers, PowerX enables the integration of power infrastructure (Watt) and

communication infrastructure (Bit).
As Al and machine learning applications accelerate, driving rapid growth in data-center electricity demand, this integration supports

more flexible and stable power supply and balancing.

Grid

Nuclear power
plants

Thermal power

plants
Battery ™
Power Plant S~ /’/Integration of power Watt) and >~ Center

S’ communication (Bit) infrastructure



Economic Viability of BESS



Battery Power Plant



RO le Of Batter - Large-scale BESS to provide grid stabilization services by charging during off-peak
y periods and discharging during peak demand.

P OWG r P la nt - This bidirectional capability enables effective supply-demand balancing and creates
revenue opportunities through participation in the electricity markets.
PV Generate T
Wind Power -_DQWEE /// ~~~\ . PN
Biomass ! , \ Consumers
:-----).: (PT%VGEG”S —————— > (businesses /
I \ networ / households, etc.)
e e d S
uclear Generate el o
Hydropower Power v
%
Charg Discharg .
e . e 7
« Contributing to grid stability
Battery Power

« (Generating revenue from three

electricity markets Plant

(JEPX. EPRX. Capacity Market)

SS
~
\\
~

SS
\\
~

Source: Keniji Eda & Hiroaki lzuma, Battery Storage Business. Extra-High Voltage Battery Power Plant (image: PowerX)



Key Components of Battery Power Plant

Switchgear ESS Control Panel

Protection, isolation, and metering Centralized monitoring and control B ESS

of incoming utility power of the BESS.

Battery energy storage system to
charge /discharge power as needed

Transformer PCS

Adjusting voltage levels to enable Bidirectional DC/AC conversion between the
proper connection ta the grid battery and grid

o8



| Vertically Integrated Business Model

PowerX provides vertically integrated, end-to-end solutions for the construction and operation of battery power plants, delivering all
necessary systems and operational support required for deployment and maintenance.

Customer

Orders

-
1

' Ourservices encompass all processes — from battery
! power plant construction and operation & maintenance
1

Battery
Power Plant

0&M

Transportation

Maintenance

Installation

Operation

Design, production, and procurement Transportation
& installation

*1 Since May 2022, when the Electricity Business Act was amended, energy storage systems with an output of 10 MW or more and directly connected to the power grid have been treated as “power plants.” PowerX defines these grid-scale storage systems as “battery power plants.”

*2 BESS (Battery Energy Storage System): Stores electricity and supplies it when needed. < PCS (Power Converter System): Converts electricity between DC and AC to interface between batteries and the grid. « TR (Transformer): Adjusts voltage levels to enable proper grid

connection.



BESS Use Cases & Economics



Three Core Values Provided by BESS

e kwvlalue N\

“How much energy can be shifted
over time”

Use Cases :
* Energy arbitrage

K. Renewable energy time-shifting /

-~

kW Value
v

“How much power (kW) can be delivered

\_

or reduced at a specific moment”

Use Cases
- Peak shaving on the demand side

- Capacity market participation

/

AkW/AkWh Value

- v )

“The ability to match unexpected
supply-demand imbalances through
real-time adjustments (AkW / AkWh)"

Use Cases -
- Balancing market (EPRX)

participation

o

/




| @ kWh Value : “How much energy can be shifted over time”

« The growing impact of solar generation has shifted thermal peak periods, creating structural day-night price spreads in the wholesale market (JEPX)
« With declining storage costs, capturing this price spread through BESS has become economically attractive. This strategy can also support retail
electricity procurement optimization, lowering overall procurement costs.

Energy Arbitrage Retail

Sell at night

> Disch .
Seharge JEPX price — . Charging
. volume

Electricit oy DiSgHEIN
Buy during daytime y ! i \
—~ Charge procuremenit JEP
demand i procurement
! p/kWh 00:00 l I 24:0‘[]
< > 4+—>
7
Low-price periods High-price periods
. \ Procure demand plus battery Supply part of demand through battery discharge =
P85 79 MW 1719 2123252729 31 35 35 37 39 41 43 45 47 (3/309) charging volume from JEPX Avoid purchasing from JEPX during peak price hour
Expected Annual Revenue from Price Spread Trading Charging volume can also be sourced from solar or
other renewable generation
X kWh x (P - p)¥/kWh x 365 days x Battery utilization rate Fxpected Annual revenue = Procurement Cost Improvement
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2 kW Value: “"How much power (kW) can be delivered or reduced at

a specific moment”

Premise

For a stable electricity supply, both a sufficient continuous energy supply (kWh) and
the ability to meet the highest instantaneous peak demand (kW) are essential.

— Contracted Utility Capacity Reduction Effect —

Peak shaving using BESS
Lower peak demand — Reduced contracted capacity

Contracted capacity

(before installation)
______ 2 Doﬂkwm
Contracted capacity M‘ .
(after installation) Vs Reduction amount
1.400kW % Discharge /‘\ 600KW
[ _/c_'__'_c./_ A

___________.___________ - -

[
Charge /' . Charge

\,

----------------

0:00 6:00 12:00 18:00 24:00
__________ Electricity demand Electricity purchased from utility

Expected Annual Value of kW (Capacity Value)
Reduced kW X Basic demand charge (JPY/kW/month)X12 months

Capacity Market

The capacity market compensates resources for committing to make
power capacity (kW) available during future peak demand periods.

Dispatch During Tight
Supply-Demand Conditions  Capacity Market  CCTO

(+)
Discharge (Supply-side) [~~~ """ """ "W 77 -----_--*_
kW Value

Contributes to alleviating grid
supply-demand tightness.

0:00 6:00 18:00 24:00

Charge

(-)
Charge (Demand-side)

Expected Annual kW Value=For dispatched resources
Activated kW X Capacity market price (JPY/kW/year)
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| @ AkW/AkWh Value: “The ability to match unexpected supply-demand
imbalances through real-time adjustments”

AkW (Balancing Market) = Capacity secured in advance to adjust output during real-time supply-demand imbalances.

Balancing Resource Provider i
Balancmg Markef Market procurement: Maintaining the “Simultaneous

Market bid submission securing balancing capacity Balance” and Power Quality

o @ — R —— 0 ——>

Thermal and large scale hydro

Product Categories in the Balancing Market

Buyer of AKW I I T

Has the right to dispatch procured <10 sec <5 min <5 min <15 min <45 min
balancing resources

Seller of AKW

Must remain available for dispatch
and comply with instructions

qt Compensation ——

Paid for both capacity (AkW) and activated
energy (AkWh)

>5 min >30 min >30 min 3 hours 3 hours

Fast Medium

Expected Annual Revenue from Balancing Market Transactions
(Reserved Capacity) : Reserved AkW X Reservation price (JPY/AkW/30
min) X Number of awarded hours per year
(Activated Energy) : (Discharge marginal costX110%)—Charging cost

*used for frequency regulation *used for supply-demand balancing
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| Balancing Market: Operational Framework

Operational Framework of BESS in the Balancing Market

RR
D|sc§1a+r();e FCR JEPX
| “Upper Price Cap in the Balancing Market to Be Lowered to JPY
m ‘ ‘ ] ‘ ‘ ‘ ‘ ‘ ‘ l HH Source: The Denki Shimbun, January 26, 2026.(https://digital.denkishimbun.com/000/news/0K0000026012600101_02)
it |||||4.|..|||||.i il il
UO 00 06:00 l 12:00 18:00 24:00

Bid Price Cap for FCR, FRR and Composite Balancing Products™

. Till FY2025 From FY2026
v |19. 5lyen / AkW 30]11» 5yen/AkW-£n]n
Responding to unpredictable load fluctuations
and supply-demand mismatches (within seconds Economic viability as infrastructure investment remains intact.

tO Severd l m | N uteS) . *1 Reference: 110th Meeting of the Electricity and Gas Industry Subcommittee (Working Group on

Institutional Design), Comprehensive Resources and Energy Investigation Committee.
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The Environment Surrounding Al Data Centers



|Japan's Compute Capacity Lags Far Behind the U.S.

O
2024 2024

Al Server Power Capacity
(Within Total Data Center Capacity)*

Al Server Power Capacity
(Within Total Data Center Capacity)*

~1.9 GW ~0.07 GW

100X Gap
Domestic compute capacity = National competitiveness

* For total data center power capacity in the United States, please refer to BloombergNEF (https://about.bnef.com/insights/commodities/power-for-ai-easier-said-than-built/). According to Lawrence Berkeley National Laboratory, Al servers accounted for approximately 22.5% of total U.S. data center power capacity in 2023. This ratio was
applied to 2024 to estimate Al server-related power capacity for 2024 (https://escholarship.org/uc/item/32d6m0d1). For total data center power capacity in Japan, please refer to IDC Japan (https://my.idc.com/getdoc.jsp?containerld=prJPJ53203025) . While the original source states that total data center capacity as of the end of 2024 was
2,365.8 MVA, we converted this figure to approximately 2 GW of active power based on the assumption of a high power factor for IT loads.For Al server-related power capacity in Japan, please refer to IDC Japan (https://my.idc.com/getdoc.jsp?containerld=prJPJ53224525)



Data Center Power Demand Is Expected to Grow Significantly

« Driven by the expansion of Al and loT, data center capacity and power consumption are expected to accelerate sharply.
« The cumulative electricity demand from 2026 to 2034 is estimated to be equivalent to the total electricity consumption of the
Tokyo metropolitan area.

Projected Growth in Electricity Consumption of Data

Centersin Japan m  Additional electricity demand from domestic data centers between
TWh 2026 and 2034 is projected to be equivalent to the curre*nt annual
200 256.7 electricity consumption of the Tokyo metropolitan area™
TWh By 2034, the cumulative electricity demand
250 of data center is expected to reach:
< * =z

2034



Challenges Surrounding Data Centers in Japan - Power

« Many new data centers, including hyperscale facilities, are being planned. At the same time, multiple interrelated
challenges are emerging.

Power

Grid constraints limit
capacity

Decarbonization required




Data center power demand is outpacing supply capacity. Grid interconnection is becoming increasingly difficult.

Nikkei Shimbun

Japan to Ease Rules to Shorten “10-Year Wait" for
Data Center Power Connections

Japan's Ministry of Economy, Trade and Industry (METI) plans to accelerate
electricity supply access for data centers.

As the pace of data center construction has outstripped the expansion of
transmission and distribution networks, some projects are currently facing waiting
periods of up to 10 years for grid connection.

Under the proposed rule revisions, data centers that prepare adequate backup
measures—such as battery storage systems for outage mitigation—may be allowed
earlier connection to the power grid.

The move aims to support the expansion of critical digital infrastructure in the
digital era.

Source: Nikkei, September 10, 2025, “Japan to Ease Rules to Shorten “10-Year Wait' for Data Center Power Connections.”
(English translation prepared by PowerX.) (https://www.nikkei.com/article/DGXZQOUA194H00Z210C25A8000000/)

Source: Government of the United Kingdom, April 15, 2025. “Clean energy projects prioritised for grid connections”
(https://www.gov.uk/government/news/clean-energy-projects-prioritised-for-grid-connections /)
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Data Centers and BESS Have Strong Synergies in Addressing Power

Supply-Demand Challenges.

Japan’s Power Generation Mix
Demand / Supply

A E
Store | >
an IS
E1 gy
’ = \\

—

Electricity
demand

Sso

.50 453 hermal (Coal - LNG) & Renewables, 6tC.~~w . .~

22.9% Baseload Nuclear Power
Time

2023 2040 Outlook 12:00 18:00 2400

B RE ™ Nuclear Thermal

Nuclear + renewables = daytime

BESS = time-shifting surplus power

Al data centers = 24/7 inflexible load supply peaks - stable demand coverage
'I Gurtalled N
+ , Electricity ‘\

0:00 6:00 12:00 18:00 24:00 0:00 6:00 12:00 18:00 24:00 12:00 18:00 24:00

m While renewables and nuclear power are
projected to expand by 2040, the reduced
share of thermal power may limit system
flexibility.

B (iven that nuclear power serves as baseload
generation and renewables are inherently
variable, the volume of curtailed electricity is
likely to rise.

BESS aligns well with the 24/7 load

profile of data centers. Strong
potential for effective deployment in
this segment.
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Challenges Surrounding Data Centers in Japan - Building & Infrastructure

« Many new data centers, including hyperscale facilities, are being planned. At the same time, multiple interrelated
challenges are emerging.

Building &
Infrastructure
 (Construction cost inflation

Large upfront capital
investment

/2



| Capital- and Resource-Intensive Structure of Data Centers

[Image]

Servers (computing equipment)

Operations and monitoring rooms

UPS, Backup generators, etc.

Cooling systems, fuel tanks,

seismic resilience etc.

Large-scale data centers, particularly hyperscale
facilities, demand expansive physical infrastructure
to house thousands of servers, extensive network
systems, and associated power and cooling
equipment.

As a result, development requires considerable
financial investment and access to a large skilled
workforce.
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Nikkei Shimbun

Tokyo Ranks as the Most Expensive City for Data
Center Construction

According to a survey released on the 25th by UK-based construction
consultancy Turner & Townsend, Tokyo recorded the highest data center
construction cost in the world in 2025 among 52 cities surveyed.

gtub'a'tty‘ﬁmttrlbuted to hlgher costs of |mported materlals

due to yen depreciation, as well as rising labor costs.

Sain)

General construction costs in Tokyo have increased by 38% compared to

%ﬂ\r tha corno noriod
. Ul Lo vutiiv pulivuy.

Sol

» With growing demand, construction timelines have also lengthened.
Major general contractors and specialty subcontractors are reportedly
unable to bid on projects scheduled to begin before 2029.

Escalating material prices and labor costs
are driving up construction expenses.

At the same time, increased demand is
lengthening project timelines.

T4



PowerX Mega Power DC
Value Proposition



Mega Power DC Scalability

Estimated number of Mega Power DC

Mid-sized Data Center X 25 units-
(150 racks-)

Hyperscale Data Center

Small-sized Data Center A few MW X 10 units -
(60 racks-)
A few :
X i}
Edge Data Center . hundred kKW ) 1 unit
racks-)

X 129 units -

(750 racks-)
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Mega Power DC - Regulatory Advantages of Containerized Data

Centers

Containerized data
centers are not classified
as buildings

Condition:
Internal space must be
limited to the minimum

required for server
functionality.

Thus,

Building permit approval &
Real estate registration

are not required

Condition:
The facility must be
operated unmanned,
except for emergency
maintenance.

Condition:
Units must not be
vertically stacked.

Condition:
Final determination is
subject to consultation
with local authorities
pursuant to MLIT
guidance.
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Mega Power DC Project Timeline to Commercial Operation

« |ead times for both grid interconnection and construction can be significantly shortened, enabling a
faster start of operations.

Typical Feasibility study st Grid interconnection process
nvestmen
Development Development permit / decision- Fquipment procurement
Process for a New local stakeholder making Regulator
Data Center coordination Detailed design ap%rovalsy Construction and c¢mmissioning
Detailed

Mega Power [Raddis 1+ Ol year | Rt | dosi

g basic design " .

0C to commercial  local decision- Proguction
. L makin
operation coordination : Installation
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Mega Power DC Cost Advantages

Comparison based on Construction + 5—year OPEX (LCOC) *IT equipment is standardized globally

Cost Comparison: JPY 100 million per Receiving MW (excluding IT equipment)

OPEX

(5-year)
Construct OPEX  Time

ion (b-year) value
Construct

jon

Delivers

Approx.2 5%

Cost savings

Large-scale DC Mega Power DC

9



PowerX Product Lineup and
Business Highlights



Product Lineup

PowerX

Mega Power
2700A

2.7MWh 20ft container sized BESS

PowerX

Mega Power
2500

2.5MWh 10ft container sized BESS

PowerX Cube /

Hypercharger
(+PX PCS 100)

358kWh / Mid-size storage battery
Battery Integrated Ultrafast EV charger

Mega Power
DC

Modular data center
(ESS integration available)



BESS

Mega Power Series



| Our in-house developed, designed, and packaged BESS

Inside the Energy Storage System

Cell

Confidential and Proprietary, PowerX, Inc.

Module

~

Energy Storage
System

Container-type

Cloud-based

BESS energy management system
Ener
Cell BMS %
. Trading
(single battery) Battery Management System :
| |
PMS Network Remote Monitoring
Power Management System loT etc. & control
Security & Network

While cells are becoming a commodity, we use products that meet common standards and have been certified
for safety by a third party. The cells are simply single cell products and do not function as storage batteries

on their own. They function as energy storage components for BESS when assembled into modules and

mounted on racks.

We handle all product components (except for cells and some modules), control systems, networks, and

applications, from design, development, and assembly to operational support, all in-house and
domestically.
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BESS Project Footprint

Selected for ( As of February 5, 2026)

150 locations -

(excluding EV charging stations)

Total storage capacity

0%0s ©

2.806 cwh

(Equivalent to electricity for more than - L oo
260,000 households in one day’") "% -

*11 Calculated as 2.86 million kWh =+ approximately 11kWh. The 11kWh figure represents average daily household electricity consumption,
derived from average annual consumption of 3,950 kWh + 365 days, based on the Ministry of the Environment’s “Survey on CO Emissions from
the Household Sector.”

e — Installation sites
(including projects currently under installation)

Application Breakdown

Co-located with PV

E Q4 gyare

Battery Power
Batterv Power Plant*3 Plants "3

4% are co-located with PV,

2% commercial & industrial
(BTM)

(As of February 5, 2026)

*2 Calculated based on capacity. Extra-high voltage storage plant : 2087.9MWh , high voltage storage plant : 602.5MWh
, extra-high voltage solar power plant : 49.4MWh , high voltage solar power plant : 66.2MWh, industrial : 57.0MWh

* 3 After the revision of the Electricity Business Act in May 2022 , energy storage systems with an output of 10 MW
or more that are directly connected to the power grid will be treated as "power plants." We refer to these grid-
connected energy storage systems as "energy storage power plants." Furthermore, 88% of our installed storage
plants include those with a capacity of
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I BESS Installations by P[efecture

to

Extra-high Voltage 24 locations
High-voltage /4 locations
Extra-high-voltage

Thase

renewable co-location

High-voltage renewable
co-location
Demand-side

11 locations
40 locations

Mega Power 2700A 658 units
Mega Power 2500 418 units
PowerX Cube 360(BU) 30 units

S

2,087.9 MWh
602.5 MWh

49.4 MWh

66.2 MWh
57.0 MWh

1,804.2 MWh
1,047.9 MWh
10.7 MWh

Installation

capacity
B svwh~
B 159w
OMWh

Provided by: Bing
© GeoNames, Microsoft, Zenrin

Hokkaido
Aomori
Iwate
Miyagi

Akita

Fukushima

Ibaragi

Tochigi

Gumma

Saitama

Chiba

Tokyo

Kanagawa

Nagano

Ishikawa

Fukui

Glfu

Shizuoka

9

3
1

9

Extra-high V

569.3 Mwh oV
Demand-side

8.2 MWhHigh V
2.7 MWhDemand-side
Extra-high V

83.4 MWhHigh V
Demand-side

8.2 MWhHigh V

Extra-high V
123.4 MWh HighV

Extra-high V
52.5 MWhHigh V

Demand-side

Extra-high V

HighV
Extra-high V
77.9 MWhHigh V

Demand-side
Extra-high V

135.1MWhHigh V.

Demand-side
HighV

210.7 MWh

20.6 MWh
Demand-side

8.2 MWhHigh V
Extra-high V

82.6 MWhHigh V
Demand-side

70.4 MWhHigh V

8.2 MWhHigh v
8.2 MWhHigh V

HighV
271MWh
Demand-side

Extra-high V
198.1 MWhHigh V
Demand-side

High V Rerewable

Planned :

5
Installed : 1
Planned : 1
Installed : 1
]
1
1
1
1
1
1

Planned

Installed :
Installed :
Planned :
Installed :
Installed :
Installed :

Planned :
Installed :
Planned :
Planned :
Installed :
Installed :
Planned :

Installed :
Planned :

Planned :

Installed :

Planned :

Installed :

Planned :
Installed :

Planned :
Installed :
Planned :

Planned :

Installed :

Planned :
Planned :
Planned :

Installed :

Installed :

Installed :
Planned :

Installed :
Planned :
Installed :

Planned :

Installed :
Planned :

Planned :
Installed :
Planned :
Installed :

Capacty | _Aoplication

AN o AN N OB 3 N O NN s s s

o~ o

COMNIMNOIMN o s N s s

Aichi

Mie

Shiga

Osaka

Hyogo

Wakayama

Shimane
Okayama
Hiroshima

Tokushima

Kagawa
Ehime

Fukuoka

Saga

Nagasaki

Kumamoto

Oita

Miyazaki

Kagoshima

Okinawa
*As of Fech 5, 2026

6

2

2

5

4

6

2

HighV

A Demand-side

16.5 MWhHigh V

Extra-high V
53.8 MWhHigh v

2.7 MWh Demand-side

Extra-high V
144 3 MWh
HighV

HighV
168 MWhDemand-side

8.2 MWhHigh V
HighV

285 MWhDemand-side

5.5 MWh Demand-side

HighV
I MWhDemand-side

HighV
L MWhDemand-side
5.5 MWhDemand-side

Extra-high V

3911 M 19V

High V Rerewable

Demand-side
Extra-High V
52.1 MWhRerewable

High V Rerewable

165 Mwh gV

High V Rerewable

411 Mwh iV

High V Rerewable

104.0 MWh Extra-high V

Extra-high V
Demand-side
HighV

T13.1MWh

33.3 MWhHigh V Rerewable

Demand-side
95.3 MWh Extra-high V

High V Rerewable

Planned

Installed :

Planned :
Installed :
Planned :
Planned :
Installed :

Planned :

Installed :
Installed :

Planned :
Installed :

Planned :

Installed :

Installed :

Planned :

Planned :
Installed :

Installed :

Planned :
Installed :
Installed :
Installed :
Installed :

Planned :
Installed :
Planned :

Installed :

Planned :

Installed :

Installed :
Planned :
Installed :
Installed :

Planned :

Installed :
Planned :

Installed :

Planned :
Installed :

Planned :

Installed :

Installed :

Planned :
Planned :

Planned :

[JCH NN SO Y

MO N —
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Examples of Extra-High Voltage Battery Power Plant Installations
(already installed and planned)

Extra-high voltage battery power plant installation examples in the Kansai area

13MW/54.8MWh

Extra-high
voltage battery
power plants

24 locations
Total capacity:

2,087.9 mwn

Asof Feb 5, 2026

86



Mega Power: Deployment Examples

NTT Anode Energy | Fukuoka Wakamatsu Storage Facility

Kitakyushu City , Fukuoka Prefecture

Installed Product(s) Total Storage Capacit
Mega Power x3 8,226 kWh (nominal)

(Equivalent to the daily electricity consumption of approx. 720 households*!)

*1: Calculated by dividing 8,226 kWh by approx. 11 kWh. The value of 11 kWh is derived by dividing the average annual power consumption of a typical
household (3,950 kWh) by 365 days. The average annual power consumption of a typical household is based an the Ministry of the Environment's "Statistical
Survey on CO2 Emissions from the Household Sector."

MIRARTH Asset Management
MSB Kanagawa Aikawa Energy Storage Facility

Aikawa, Aiko District, Kanagawa Prefecture

Installed Product(s)  Total Storage Capacity
Mega Power x3 7,404 kWh (rated)

Japan Post | Okayama Post Office
Soja City, Okayama Prefecture

Installed Product(s) Total Storage Capacity
Mega Power x1 2,132 kWh

Marubeni
Mitsumine-Ina Energy Storage Facility

Nagano Prefecture

Installed Product(s)

Total Storage Capacity

Mega Power x3

8,100 kWh

ProLogis | ProLogis Park Soka

Soka City, Saitama Prefecture

[nstalled Product(s)

Mega Power x1

Total Storage Capacity
2,742 kWh



Mega Power: Deployment Examples

Toyota Motor East Japan — Ilwate ~ Senko Group Holdings Imabari Shipbuilding —
Plant Logistics Center "Saijo Plant"
Toyota Motor East Japan Selects PowerX's Battery Energy Storage First deployment of stationary battery storage system for Senko
Systems to Enhance Resilience in Kanegasaki Microgrid Project Group Holdings [Joint Release] Implementation of the “On-Site Battery Storage

Project” in Saijo City, Ehime Prefecture



PowerX's BESS
Supporting Critical Infrastructure



Safety & Security as a Domestic Manufacturer Supporting
Critical Infrastructure

® | Made in Japan Promise*

*The slogan “Made in Japan Promise” reflects the belief that secure electricity infrastructure is achieved through the three
elements below.

Product design and assembly are conducted entirely in
Japan. High-quality BESS are assembled at in-house and
partner factories in Tamano City, Okayama Prefecture.

All Products Designed &
Assembled in Japan

Vertically integrated, in-house software protects domestic

Ensuring Security with electricity infrastructure by minimizing cybersecurity risks
In-house Software to critical power transmission and distribution systems, . .
supporting a stable electricity supply. Obtalned the \JC'STAR ColeIanCB l.abel. (I_evel. ]) fOI’
the grid-connected energy storage system, a
Reliable On-site Dedicated teams provide comprehensive on-site security .SVStem for loT DI'OdUC’[S. established by the
Field Maintenance technical support nationwide, including post- Information-Technology Promotion Agency, Japan (
and Support 24/7 installation operations and troubleshooting, IPA )

on a 24/7 basis.
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Power Business



PowerX Power Business Overview

PowerX fully leverages its capabilities as a BESS manufacturer to expand into the power business.
Through vertical integration across power operations, aggregation, and asset development, we deliver
economically efficient and stable services.

Power Business

Electsr:acrl\’:ixggg poly Asset Services
. Oﬂgnng(ﬂectncny[ﬂaqgtp « (Operation and monitoring of - Development and sales of
, bty pover et
Flat Plan Semi-Flat Advanced Battery Co-_located Commerc.ial Site Engineering &
Plan Plan Power Plant with PV & Industrial Development  Procurement

N N N

Turnkey
sales
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PowerX Power Business: Corporate Electricity Service Example

PowerX Corporate Electricity Service: Advanced Plan

Combines wind power as a baseload source with solar energy
generated during the day.

Additionally, excess daytime solar power is stored in batteries
and discharged in the evening as "nighttime solar.”

This enables a stable supply of renewable energy around the
clock, helping facilities with high electricity demand—such as
manufacturing plants—achieve both decarbonization and
reliable power supply.



PowerX Power Business: Aggregation Example

Retail service

v

Utilizing BESS

—

«— Registered retail and wholesale
Fixed Fee electricity provider / Aggregator

MSB

Knagawa Aikawa Battery Farm ,
Market trading

v

« This project is the first instance of PowerX's Power Business Division operating the
company's own “Mega Power 27/00A" battery energy storage system through its
electricity aggregation service.

 The system's balancing capacity is utilized to serve PowerX's retail electricity business,
including its "X-PPA" corporate renewable energy service, as well as transactions on the
Japan Electric Power Exchange (JEPX), the Balancing Market(EPRX), and the capacity
market.

 The project adopts PowerX's proprietary “Battery Farm Tolling” scheme, where PowerX
pays a fixed fee for balancing capacity, enabling the MSB Kanagawa Aikawa Battery

Farm to secure stable, predictable cash flows from fixed income.
04



Modular Data Center



| Mega Power DC

NEW

Modular Data Center

Containerized Data Center

Low cost, fast deployment - without construction hurdles

Integrated Energy Storage System

Integrated ESS to tackle grid congestion and decarbonization

Cooling Technology

Applying cooling systems of BESS

Mass Production

Mass producing in PowerX's factories
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| Mega Power DC NN

PowerX modular data center (expected spec”)

Number of racks installed (42U) : 4-6 racks, modularly
expandable up to 160 GPUs Performance: 633 PFLOPS
(H200/FP8) Inference processing capacity: 20 instances, 80K
tokens/ sec, approximately 800 concurrent users (estimated)

Compute capacity

Storage capacity

(optional) Modularly scalable from full DC configuration up to 800 kWh

Dimensions IS0 10t high cube container

Dustproof/waterproof IP55 ( standard) / IP65 ( selectable depending on the
rating (IP) environment)

Proprietary integrated liquid cooling system that scales with
energy/computation capacity up to 150 kW (depending on
requirements)

Cooling/Temperature
Control System

Assumes compliance with NFPA 855A (UL 9540A test). Compute:

Fire extinguishing and :
. Clean Agent ( Novec 1230). Detection: VESDA + Smoke + Heat +
detection systems Gas (Hz, CO) Detection

Communications/Inter

connect 100G~4006 Ethernet, NVLink, RoCEv?, InfiniBand

Certifications and BESS: IEC 62619/JIS 8715, UL 9540A. Power System: UL 1741. DC:
Compliance Standards EN 50600, TIA-942, IEC 22237, ASHRAE TC 9.9

“Numbers and concurrent users depend on the configuration example/conditions ( GPU type,
power/cooling configuration, model, batch, quantization, etc.)



Mega Power DC Value Proposition Summary

Cost Advantage
Shortened Project
Timeline

4 N

Stable Mass Production
Leveraging Shared Battery
Technology

\_ /

4 I
Scalability
Flexibility

- /

- High Mobility

- Deployable across a
wide range of locations

} next
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CO-[OCBtIOI'I Wlth Large-Scale POWGI’ Plant *Industry-standard 42U rack

Large-scale Power Plant } Power Received Container IT racks*

1,000 20w 125 730

Direct Power Supply from Power Plant

Stable electricity supply from a neighboring generation facility
Avoidance of transmission losses and grid congestion

Battery Support for Thermal Plant Load Balancing

Enables economically optimized charging and discharging
Contributes during scheduled maintenance outages

Space Efficiency & Portability

Efficient layout within plant premises
Relocatable during plant expansion or replacement

[Image Illustration]

*Approx. 30 m? per 10-ft containel’, total area example: 3,750 m? ”



Co-location with Battery Power Plant / Renewables ot

High / Extra-High Voltage Battery Power Plant Power Received Container IT racks*

2~20MW 0.2~2MW1~10 6”60

Watt-Bit Optimized Operations

Joint operation of DC and BESS enables flexible selection of

revenue opportunities
Optimizes between power trading, balancing services, and on-site
consumption

Accelerated Grid Interconnection

Battery charging control helps manage grid constraints
Contributes to earlier grid connection approval

Renewable Energy Utilization

Enables carbon-free operation of power-intensive |T equipment
' Maximizes local renewable energy consumption
[Image Illustration]

*Approx. 30 m? per 10-ft container, Total footprint range: 30 m? - 300 m?



Battery power solar power Factories and
plant plant other bases

Our BESS system used: 140 locations

* As of the end

X Further expansion in the future
For example,
Mega Power Added 3 sets
DC per location

IT racks
Approximately

2,500 units  Comparable to large building-type data centers



| Co-location with Edge Sites

Universities
/Research Institutes

Areas under
elevated tracks

*Industry-standard 42U rack

Power Received Container IT racks*

0.2. 1 4

(ESS Integrated)

} Integrated Demand & Location

ldeal for Physical Al and Private Al applications
Low latency and improved response performance

Distribution

Substation Factories Urban & Space-Efficient
Deployment

Suitable for urban environments
Enables effective utilization of limited land

} Battery-Backed Power Supply

Backup power through integrated battery storage

Logistics Centers Offices Supports IT/Al business continuity planning (BCP)

[Image Illustration]



Mega Power DC Applications

« The ESSintegrated modular data center is a physical infrastructure that is portable, mass-
produced, and scalable, and can be switched between different uses depending on the application.

Equipment Selection

GPU
Mega Power
DC
CPU
storage
device
storage

battery

Latest machine

~

Current machine

~

A generation ago

General-purpose
server

Database
Cold Storage

kWh capacity

Excl
usiv
e

Selection of usage method

Dedicated VM
Dedicated Cloud

Cloud

public
Cloud

Dedicated [

DC

Mega Power}

Bare Metal
On-premise, Edge

local

Shared HPC
shared computer

portion
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