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Matters Concerning Controlling Shareholders, Etc.

WOWOW INC. (the "Company") announces the following matters concerning controlling shareholders,

etc. with respect to Fuji Media Holdings, Inc. and TBS HOLDINGS, INC., which are other affiliated companies

of the Company.

1.Trade names, etc. of parent company, controlling shareholders (excluding parent company), other

affiliated companies, or parent companies of other affiliated companies

Percentage of voting rights (%)

Name Relationship
Direct Indirect Total
. . . Other affiliated
Fuji Media Holdings, Inc. company 20.96% = 20.96%
TBS HOLDINGS, INC. OnelralifllElEs 16.06% - 16.06%

company

(As of March 31, 2025)

Stock Exchange
on which shares are listed

Tokyo Stock Exchange
Prime Market

Tokyo Stock Exchange
Prime Market

2. Name of the company among the parent company, etc. deemed to have the most influence over the

listed company and the reasons for that influence

(1) Name: Fuji Media Holdings, Inc.

(2) Reason: It owns the highest percentage of voting rights in the Company

3.Positioning of the listed company in the corporate group of the parent company, etc. and other

relationships between the listed company and the parent company, etc.

Fuji Media Holdings, Inc., an "other affiliated company" that owns 20.96% of voting rights in the

Company, is a major shareholder and the largest shareholder. The Company has business relationships

with Fuji Media Holdings, Inc.'s subsidiaries related to visual media, broadcasting, etc. TBS HOLDINGS,

INC., an "other affiliated company" that owns 16.06% of voting rights in the Company, is a major

shareholder. The Company has business relationships with TBS HOLDINGS, INC's subsidiaries related to

visual media, broadcasting, etc.

With respect to personnel relationships, at the time of submitting this information, less than half of the

Company's 12 Board Directors (including Board Directors who are Audit & Supervisory Committee

Members) concurrently serve as Board Directors of "other affiliated companies." There are no constraints
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on the Company's business management, and it is deemed capable of making independent management

decisions. Furthermore, it has not received any employees on loan.

(Concurrent Positions Held by Board Directors)

Main managerial position at parent company

(As of June 19, 2025)

Title Name or one of its group companies Reason for appointment
Managine Director of TBS TV Deemed qualified to serve as an Outside Board
Outside EINg : Director as he may be expected to apply the
Outside Corporate Auditor of SKY Perfect JSAT : .
Board Jun Otomo Holdings Inc expertise and management experience he has
Director . ey acquired at other companies in the industry to the
Outside Director of BS-TBS, INC. Company's management.
Deemed qualified to serve as an Outside Board
Outside S . " . . Director as he may be expected to apply the
Board Kenji Shimizu IE)r(sgiL:ité\;ﬁ \;'an Egeosgjfepj'?{'\l;u“ Medialiioldinssaine expertise and management experience he has
Director ) acquired at other companies in the industry to the
Company's management.
Deemed qualified to serve as an Outside Board
Outside Director as he may be expected to apply the
Board Kiyoshi Nagai Outside Director of Fuji Satellite Broadcasting, Inc. speaghzed R aqd bqsmess e>§e.cut|on
Director experience he has acquired in advertising and PR-

related business management to the Company's
management.

4.Matters related to transactions with controlling shareholders, etc.
There are no important matters to be noted concerning transactions between the Company and its other

affiliated companies.

End
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