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September 11, 2026
To whom it may concern:

Company name: Future Corporation
Representative: Tomohiko Taniguchi, President

(Securities code No. 4722 TSE Prime)
Contact: Financial & Accounting Group

Yasukazu Matsushita, Executive Officer
(TEL +81-3-5740-5724)

Notice Regarding Results of Tender Offer for Company Shares by Key West Network Co., Ltd.
and Change in Parent Companies and Major Shareholder

Future Corporation (the “Company”) hereby announces that the tender offer (the “Tender Offer”) for 
common shares of the Company (the “Company Shares”) conducted by Key West Network Co., Ltd.
(Note) (the “Tender Offeror”) from July 30, 2026 ended on September 10, 2026. The Company further 
announces that, as a result of the Tender Offer, changes are expected to occur in the Company’s parent 
companies and major shareholder on September 17, 2026 (the commencement date of the settlement of 
the Tender Offer), as follows.

(Note) The Tender Offeror was established as a godo kaisha and remained a godo kaisha during the 
tender offer period; however, as of today, it has changed its legal form from a godo kaisha to a 
stock company, and its trade name has also been changed from Key West Network LLC to Key
West Network Co., Ltd. As of today, the registration application procedures for such 
organizational restructuring (including the trade name change) are in progress. The same applies 
hereinafter.

1. Results of the Tender Offer

As described in the attached “Notice Regarding Result of Tender Offer for Shares of Future Corporation
(Securities Code: 4722),” today the Company received a report on the results of the Tender Offer from 
the Tender Offeror. The total number of the Company Shares tendered in the Tender Offer was equal to 
or greater than the minimum number of shares to be purchased; therefore, the Tender Offer was 
successfully completed.

2. Change in Parent Companies and Major Shareholder

(1) Scheduled Date of Change

September 17, 2026 (the commencement date of the settlement of the Tender Offer)

(2) Background of Change

Today, the Company received a report from the Tender Offeror to the effect that the Tender Offeror will 
acquire 43,265,702 Company Shares through the Tender Offer. As a result, if the settlement of the Tender 
Offer is conducted, the ratio of voting rights held by the Tender Offeror to the voting rights of all 

Note : This document has been translated from the Japanese original for reference purposes only. 
In the event of any discrepancy between this translated document and the Japanese original, the 
original shall prevail.



- 2 -

shareholders of the Company will exceed 50% on September 17, 2026 (the commencement date of the 
settlement of the Tender Offer), and accordingly, the Tender Offeror will become a parent company of 
the Company. In addition, since DANA POINT Corporation PTE. LTD. (“DANA”), the parent company 
of the Tender Offeror, will indirectly hold the Company Shares through the Tender Offeror, DANA will 
also become a parent company of the Company. The Tender Offeror has changed its legal form from a 
godo kaisha to a stock company as of today, and after such organizational restructuring, DANA is the 
sole shareholder holding voting rights of the Tender Offeror. Furthermore, the Company received a 
report from the Tender Offeror to the effect that it will acquire 5,558,700 Company Shares out of 
11,117,400 Company Shares held by Mr. Yasufumi Kanemaru (“Mr. Kanemaru”), who was a major 
shareholder of the Company, through the Tender Offer. As a result, if the settlement of the Tender Offer 
is conducted, Mr. Kanemaru will cease to be a major shareholder of the Company on September 17, 
2026 (the commencement date of the settlement of the Tender Offer).

(3) Outline of Shareholders, Etc. Being Changed

(I) Outline of shareholders that will become parent companies

A. Key West Network Co., Ltd.

(1) Name Key West Network Co., Ltd.
(2) Location 3206, 17-1 Daikanyama-cho, Shibuya-ku, Tokyo
(3) Title and Name of 

Representative Representative director: Yasufumi Kanemaru

(4) Details of Business Leasing and management of real estate, and holding, management, 
etc. of securities

(5) Stated Capital 55,000,000 yen
(6) Date of 

Incorporation February 2, 2000

(7) Major Shareholder 
and Shareholding 
Ratio

DANA POINT Corporation PTE. LTD. 100.00%

(8) Relationship between Company and Such Shareholder

Capital Relationship

As of today, the Tender Offeror owns 30,187,000 Company Shares
(ownership ratio (Note): 34.02%). Mr. Kanemaru, who serves as the 
Representative Director of the Tender Offeror, owns 11,117,400
Company Shares (ownership ratio: 12.53%).

Personnel Relationship
As of today, Mr. Kanemaru, who serves as Representative Director 
and Chairman of the Company, concurrently serves as 
Representative Director of the Tender Offeror.

Business Relationship N/A

Status as Related Party

DANA POINT Corporation PTE. LTD. in which Mr. Kanemaru, 
who serves as Representative Director and Chairman of the 
Company, holds all of its equity interests, owns all voting rights of 
the Tender Offeror; therefore, the Tender Offeror constitutes a 
related party of the Company.

(Note) “Ownership ratio” refers to the ratio of the number of shares owned to the number of 
shares (88,734,566 shares) (the “Reference Number of Shares”) obtained by deducting 
from the total number of issued shares of the Company as of June 30, 2026 (95,328,000 
shares), as stated in “Consolidated Financial Results for the Six Months Ended June 30, 
2026 [Japanese GAAP]” released by the Company on July 29, 2026 (the “Company’s 
Financial Results”), the number of treasury shares held by the Company as of the same 
day (6,593,434 shares), as stated in the Company’s Financial Results, and the figure has 
been rounded up or down to the nearest two decimal places; hereinafter the same applies 
to the ownership ratios.
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B. DANA POINT Corporation PTE. LTD.

(1) Name DANA POINT Corporation PTE. LTD.
(2) Location 10 Anson Road, #14-06, International Plaza, Singapore 079903
(3) Title and Name of 

Representative Yasufumi Kanemaru

(4) Details of Business Asset management business
(5) Stated Capital 108,477,454 Singapore dollars (as of September 30, 2025)
(6) Date of 

Incorporation October 16, 2013

(7) Major Shareholder 
and Their 
Shareholding Ratio

Yasufumi Kanemaru 100.00%

(8) Relationship between Company and Such Shareholder

Capital Relationship
As of today, DANA does not directly hold the Company Shares, but 
indirectly owns 30,187,000 Company Shares (ownership ratio: 
34.02%) through the Tender Offeror.

Personnel Relationship
Mr. Kanemaru, who serves as Representative Director and 
Chairman of the Company, concurrently serves as the Director of
DANA.

Business Relationship N/A

Status as Related Party
Mr. Kanemaru, who serves as Representative Director and 
Chairman of the Company, owns all voting rights of DANA;
therefore, DANA constitutes a related party of the Company.

(II) Outline of shareholder that will cease to be a major shareholder

(1) Name Yasufumi Kanemaru
(2) Location Ota-ku, Tokyo
(3) Relationship between Company and Such Shareholder

Capital Relationship As of today, Mr. Kanemaru owns 11,117,400 Company Shares 
(ownership ratio: 12.53%).

Personnel Relationship Mr. Kanemaru serves as Representative Director and Chairman of 
the Company.

Business Relationship N/A

Status as Related Party
Mr. Kanemaru serves as Representative Director and Chairman of 
the Company, and therefore, constitutes a related party of the 
Company.

(4) Number of Voting Rights, Voting Rights Ownership Ratio, and Number of Shares Held by 
Such Shareholders, Etc. Before and After Change

(I) Key West Network Co., Ltd. (the Tender Offeror)

Status

Number of voting rights (voting rights ownership 
ratio) (number of shares held)

Rank 
among 
major

shareholdersDirectly held Required 
additions Total

Before the 
change

Largest 
shareholder 
and major 

shareholder

301,870 units
(34.02%)

(30,187,000
shares)

-

301,870 units
(34.02%)

(30,187,000
shares)

First
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Status

Number of voting rights (voting rights ownership 
ratio) (number of shares held)

Rank 
among 
major

shareholdersDirectly held Required 
additions Total

After the 
change

Parent 
company, 

largest 
shareholder 
and major 

shareholder

734,527 units
(82.78%)

(73,452,702
shares)

-

734,527 units
(82.78%)

(73,452,702
shares)

First

(II) DANA POINT Corporation PTE. LTD.

Status

Number of voting rights (voting rights ownership 
ratio) (number of shares held)

Rank 
among 
major

shareholdersDirectly held Required 
additions Total

Before the 
change - -

301,870 units
(34.02%)

(30,187,000
shares)

301,870 units
(34.02%)

(30,187,000
shares)

-

After the 
change

Parent 
company -

734,527 units
(82.78%)

(73,452,702
shares)

734,527 units
(82.78%)

(73,452,702
shares)

-

(III) Yasufumi Kanemaru

Status

Number of voting rights (voting rights ownership 
ratio) (number of shares held)

Rank 
among 
major

shareholdersDirectly held Required 
additions Total

Before the 
change

Major 
shareholder

111,174 units
(12.53%)

(11,117,400
shares)

-

111,174 units
(12.53%)

(11,117,400
shares)

Second

After the 
change -

55,587 units
(6.26%)

(5,558,700
shares)

-

55,587 units
(6.26%)

(5,558,700
shares)

Third

(Note 1) The “voting rights ownership ratio” before and after the change has been calculated 
using, as the denominator, the number of voting rights (887,345 voting rights) pertaining 
to the Reference Number of Shares (88,734,566 shares), and the figure has been rounded 
up or down to the nearest two decimal places.

(Note 2) The ranks among major shareholders are those that would apply based on the 
shareholder register as of June 30, 2026. 

(Note 3) Subject to the successful completion of the Tender Offer, Mr. Kanemaru intends to
transfer into trust all 5,558,700 Company Shares that were not tendered in the Tender 
Offer to the Tender Offeror, with Mr. Kanemaru as the sole settlor and beneficiary and 
the Tender Offeror as the trustee. The voting rights represented by the Company Shares 
that belong to the trust assets of the trust shall be exercised by the Tender Offeror.



- 5 -

(5) Whether There Will Be Change in Unlisted Parent Companies, Etc. Subject to Disclosure

As a result of the Tender Offer, the Tender Offeror and DANA will become unlisted parent companies, 
etc. of the Company; however, the Tender Offeror, which is in a position to exercise influence over the 
Company by directly holding the Company Shares and is considered to have the greatest impact on the 
decision-making and business activities of the Company, will be subject to disclosure as an unlisted 
parent company, etc. of the Company. 

(6) Future Prospects

Since the Tender Offeror was not able to acquire all of the Company Shares (excluding the Company 
Shares held by the Tender Offeror, the treasury shares held by the Company, and the Company Shares 
that Mr. Kanemaru holds and agrees not to tender in the Tender Offer) through the Tender Offer, the 
Tender Offeror intends to carry out a series of procedures for making the Tender Offeror the sole
registered shareholder of the Company as set out in “(4) Policy for Organizational Restructuring, Etc. 
after the Tender Offer” in “3. Substance of, and Grounds and Reasons for, the Company’s Opinion on 
the Tender Offer” of “Notice Regarding Implementation of MBO and Recommendation for Tender”
released by the Company on July 29, 2026. As of today, the Company Shares are listed on the Prime 
Market of the Tokyo Stock Exchange, Inc. (the “TSE”); however, if the procedures are carried out, the 
Company Shares will be delisted through the prescribed procedures in accordance with the delisting 
criteria of the TSE. It should be noted that after the Company Shares are delisted, the Company Shares 
cannot be traded on the Prime Market of the TSE. The specific details and expected timing for the 
procedures to be carried out will be determined through consultation with the Tender Offeror and then 
promptly announced by the Company.

End

(Attached document)
“Notice Regarding Result of Tender Offer for Shares of Future Corporation (Securities Code: 4722)”
dated September 11, 2026
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September 11, 2026

To whom it may concern:

Company Name: Key West Network Co., Ltd.
Name of 
Representative:

Yasufumi Kanemaru, Representative 
Director

Notice Regarding Result of Tender Offer for Shares of 
Future Corporation (Securities Code: 4722)

Key West Network Co., Ltd. (the “Tender Offeror”) (Note) decided on July 29, 2026 to 
acquire the shares of common stock of Future Corporation (Securities Code: 4722, Prime 
Market of the Tokyo Stock Exchange, Inc. (the “TSE”); that company is hereinafter referred 
to as the “Target Company,” and its common stock, the “Target Company Shares”) through 
a tender offer (the “Tender Offer”) under the Financial Instruments and Exchange Act (Act 
No. 25 of 1948, as amended; the “Act”), and the Tender Offeror conducted the Tender Offer 
starting on July 30, 2026.  Now that the Tender Offer has been completed on September 10, 
2026, the Tender Offeror hereby announces the result of the Tender Offer as described below.

(Note): The Tender Offeror was established as a godo kaisha and was a godo kaisha
during the purchase period of the Tender Offer (the “Tender Offer Period”).  
However, the Tender Offeror changed its structure from a godo kaisha to a 
stock company (kabushiki kaisha) as of today, and changed its trade name from 
Key West Network LLC to Key West Network Co., Ltd.  As of today, the 
application procedures for registration of such entity conversion (including the 
change of trade name) are currently in progress.  The same applies hereinafter.

1. Outline of tender offer
(1) Name and address of the Tender Offeror

Name: Key West Network Co., Ltd.
Address: 17-1-3206, Daikanyamacho, Shibuya-ku, Tokyo

(2) Name of the Target Company
Future Corporation

(3) Type of share certificates, etc. subject to tender offer
Common shares

(4) Number of share certificates, etc. to be purchased

Class of share 
certificates, etc.

Number of share 
certificates, etc. to 
be purchased

Minimum number 
of share 
certificates, etc. to 
be purchased

Maximum number 
of share 
certificates, etc. to 
be purchased
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Common shares 52,988,866 shares 23,376,700 shares – shares

Total 52,988,866 shares 23,376,700 shares – shares

(Note 1): If the total number of share certificates, etc. tendered in response to the Tender 
Offer (the “Tendered Share Certificates, Etc.”) is less than the minimum 
number of the share certificates, etc. to be purchased (23,376,700 shares), the 
Tender Offeror will not purchase any of the Tendered Share Certificates, Etc.  
If the total number of Tendered Share Certificates, Etc. is equal to or more 
than the minimum number of the share certificates, etc. to be purchased 
(23,376,700 shares), the Tender Offeror will purchase all of the Tendered 
Share Certificates, Etc.

(Note 2): In the Tender Offer, the Tender Offeror has not set a maximum number of 
share certificates, etc. to be purchased, and thus the number of share 
certificates, etc. to be purchased is stated as the maximum number of share 
certificates, etc. of the Target Company to be acquired by the Tender Offeror 
through the Tender Offer (52,988,866 shares).  The maximum number of 
share certificates, etc. to be purchased in the Tender Offer is the number of 
shares representing (i) the number of shares (88,734,566 shares; the 
“Reference Number of Shares”) obtained from (x) the total number of issued 
shares of the Target Company as of June 30, 2026 (95,328,000 shares) as 
stated in the “Consolidated Financial Results (Interim Period) for the Second 
Quarter Ending December 31, 2026 [Under Japanese GAAP]” released by the 
Target Company on July 29, 2026 (the “Target Company’s Financial 
Results”) minus (y) the number of treasury shares held by the Target 
Company as of June 30, 2026 (6,593,434 shares) as stated in the Target 
Company’s Financial Results, minus (ii) the number of the Target Company 
Shares held by the Tender Offeror(30,187,000 shares) and the number of 
Shares Agreed Not to Be Tendered (Note 3) (5,558,700 shares).

(Note 3): The “Shares Agreed Not to Be Tendered” means 5,558,700 shares out of 
11,117,400 Target Company Shares that Mr. Yasufumi Kanemaru, who is the 
Representative Director and Chairman and the second largest shareholder of 
the Target Company (“Mr. Kanemaru”), holds.

(Note 4): Shares less than one unit are also subject to the Tender Offer.  If a right to 
demand purchase of shares less than one unit is exercised by a shareholder in 
accordance with the Companies Act (Act No. 86 of 2005, as amended), the 
Target Company may purchase its own shares during the Tender Offer Period 
in accordance with procedures under laws and regulations.

(Note 5): The Tender Offeror does not intend to acquire the treasury shares held by the 
Target Company through the Tender Offer.

(5) Purchase period of tender offer
(A) Purchase period of tender offer

From July 30, 2026 (Thursday) to September 10, 2026 (Thursday) (30 business days)

(B) Possibility of extension by request of the Target Company
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There are no applicable matters.

(6) Purchase price of tender offer
2,451 yen per share of common stock

2. Results of tender offer
(1) Outcome of tender offer

In the Tender Offer, the condition was that the Tender Offeror would not purchase any 
of the Tendered Share Certificates, Etc. if the aggregate number of the Tendered Share 
Certificates, Etc. was less than the minimum number of the share certificates, etc. to be 
purchased (23,376,700 shares).  Because the aggregate number of the Tendered Share 
Certificates, Etc. (43,265,702 shares) was equal to or more than the minimum number 
of the share certificates, etc. to be purchased (23,376,700 shares), all of the Tendered 
Share Certificates, Etc. will be purchased as described in the public notice of the 
commencement of the Tender Offer and the tender offer registration statement.

(2) Date of public announcement of results of tender offer, and method of public 
announcement

Pursuant to Article 27-13, Paragraph 1 of the Act, on September 11, 2026, at the TSE, 
the Tender Offeror announced to the press the results of the Tender Offer, by the method 
prescribed in Article 9-4 of the Financial Instruments and Exchange Act Enforcement 
Order (Cabinet Order No. 321 of 1965, as amended) and Article 30-2 of the Cabinet 
Office Ordinance on Disclosure Required for Tender Offer for Share Certificates, Etc. 
by Person Other Than Issuer (Ministry of Finance Ordinance No. 38 of 1990, as 
amended) (the “Cabinet Ordinance”).

(3) Number of share certificates, etc. purchased

Class of share 
certificates, etc.

(i) Number of Tendered 
Shares After Conversion

(ii) Number of Purchased 
Shares After Conversion

Share certificates 43,265,702 shares 43,265,702 shares

Certificates of stock 
acquisition rights ― ―

Certificates of corporate 
bonds with stock 
acquisition rights

― ―

Trust beneficiary 
certificates for share 
certificates, etc.

(       )

― ―
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Depositary receipts for 
share certificates, etc. 
(       )

― ―

Total 43,265,702 shares 43,265,702 shares

(Total number of 
potential share 
certificates, etc.)

(―) (―)

(4) Ownership ratio of share certificates, etc. after tender offer

Number of voting rights 
represented by the share 
certificates, etc. held by the 
Tender Offeror before the Tender 
Offer

301,870

(Ownership ratio of share 
certificates, etc. before the Tender 
Offer: 34.02%)

Number of voting rights 
represented by the share 
certificates, etc. held by special 
related parties before the Tender 
Offer

111,174

(Ownership ratio of share 
certificates, etc. before the Tender 
Offer: 12.53%)

Number of voting rights 
represented by the share 
certificates, etc. held by the 
Tender Offeror after the Tender 
Offer

734,527

(Ownership ratio of share 
certificates, etc. after the Tender 
Offer: 82.78%)

Number of voting rights 
represented by the share 
certificates, etc. held by special 
related parties after the Tender 
Offer

55,587

(Ownership ratio of share 
certificates, etc. after the Tender 
Offer: 6.26%)

Total number of voting rights of 
all shareholders, etc. of the Target 
Company

886,904

(Note 1): “Number of voting rights represented by the share certificates, etc. held by 
special related parties before the Tender Offer” and “Number of voting rights 
represented by the share certificates, etc. held by special related parties after 
the Tender Offer” state the total number of voting rights represented by share 
certificates, Etc. held by each special related party (other than special related 
parties who are not considered special related parties pursuant to Article 3, 
Paragraph 2, Item 1 of the Cabinet Ordinance for the purpose of calculation of 
ownership ratio of share certificates, etc. under each Item of Article 27-2, 
Paragraph 1 of the Act).

(Note 2): “Total number of voting rights of all shareholders, etc. of the Target Company” 
is the number of voting rights of all shareholders, etc. of the Target Company 
as of June 30, 2026 stated in the Semiannual Securities Report for the 38th 
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fiscal year filed by the Target Company on August 14, 2026.  However, since 
shares less than one unit are subject to purchase, etc. in the Tender Offer, when 
calculating “Ownership ratio of share certificates, etc. before the Tender Offer” 
and “Ownership ratio of share certificates, etc. after the Tender Offer,” the 
number of voting rights (887,345) represented by the Reference Number of 
Shares (88,734,566 shares) is used as the denominator.

(Note 3): “Ownership ratio of share certificates, etc. before the Tender Offer” and 
“Ownership ratio of share certificates, etc. after the Tender Offer” have been 
rounded to the nearest two decimal places.

(Note 4): On the condition that the Tender Offer is successfully completed, Mr. 
Kanemaru plans to transfer all of the Shares Agreed Not to Be Tendered 
(5,558,700 shares) into trust to the Tender Offeror where Mr. Kanemaru will 
become the sole settlor and beneficiary and the Tender Offeror will become the 
trustee.  The Tender Offeror will exercise the voting rights represented by the 
Target Company Shares that belong to the trust property relating to such trust.

(5) Calculation if a tender offer is conducted by proportional distribution
There are no applicable matters.

(6) Method of settlement

(A) Name and address of head office of financial instruments business operator, bank, etc. 
in charge of settlement of tender offer

SMBC Nikko Securities Inc. 3-1, Marunouchi 3-chome, Chiyoda-ku, Tokyo

(B) Commencement date of settlement

September 17, 2026 (Thursday)

(C) Method of settlement

A notice regarding the purchase, etc. under the Tender Offer will be mailed to the 
address of persons who accepted the offer for the purchase of share certificates, etc. in 
the Tender Offer or offered the sale of share certificates, etc. in the Tender Offer (the 
“Tendering Shareholders, Etc.”) (or the address of the standing proxy in Japan (the 
“Standing Proxy”) in the case of shareholders, etc. residing in foreign countries 
(including corporate shareholders, etc.; the “Foreign Shareholders, Etc.”)) without 
delay after the expiration of the Tender Offer Period. The notice for tendering through 
online trade (https://trade.smbcnikko.co.jp/) will be delivered by electromagnetic means.

The purchase will be settled in cash.  The tender offer agent will remit the sales 
proceeds of the share certificates, etc. purchased to the address designated by the 
Tendering Shareholders, Etc. (or the Standing Proxy in the case of the Foreign 
Shareholders, Etc.) in accordance with the instructions given by the Tendering 
Shareholders, Etc. (or the Standing Proxy in the case of the Foreign Shareholders, Etc.), 
without delay after the commencement date of the settlement.
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3. Policies after tender offer and future prospects

With respect to the policies after the Tender Offer and future prospects, there is no 
change from those described in the tender offer registration statement.

As a result of the Tender Offer, the Tender Offeror intends to carry out a series of 
procedures (the “Squeeze-Out Procedures”) to make the Tender Offeror the sole 
registered shareholder of the Target Company and to take the Target Company Shares 
private.  The Target Company Shares are listed on the Prime Market of the TSE as of 
today.  However, if the Tender Offeror carries out the Squeeze-Out Procedures, the 
Target Company Shares will meet the TSE’s criteria for delisting and be delisted 
pursuant to the prescribed procedures.  After delisting, the Target Company Shares 
may no longer be traded on the Prime Market of the TSE.

The procedures to be taken will be promptly disclosed by the Target Company as soon 
as they are determined.

4. Location for public inspection of tender offer report

Key West Network Co., Ltd.

(17-1-3206, Daikanyamacho, Shibuya-ku, Tokyo)

Tokyo Stock Exchange, Inc.

(2-1 Nihombashi Kabutocho, Chuo-ku, Tokyo)

End.
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Restrictions on Solicitation
This press release is to announce the Tender Offer to the public, and has not been prepared 
for the purpose of solicitating an offer to sell shares related to the Tender Offer.  If 
shareholders wish to make an offer to sell their shares related to the Tender Offer, they should 
first carefully read the Tender Offer Explanatory Statement for the Tender Offer and make 
their own independent decision.  This press release and the reference documents for this 
press release do not constitute, nor form part of, any offer to sell, solicitation of a sale of, or 
any solicitation of any offer to buy, any securities.  In addition, neither this press release nor 
the reference documents for this press release (or any part of it) nor the fact of its distribution 
shall form the basis for any agreement on the Tender Offer or be relied on when executing 
such an agreement.
US Regulations
The shares of the Target Company, a company incorporated in Japan, are subject to the tender 
offer. The Tender Offer will be conducted in accordance with the procedures and information 
disclosure standards prescribed in Japanese laws, and these procedures and information 
disclosure standards may differ from the procedures and information disclosure standards in 
the United States.  In particular, Sections 13 (e) or 14 (d) of the U.S. Securities Exchange 
Act of 1934 (as amended; the same applies below), and the rules thereunder, do not apply to 
the Tender Offer, and the Tender Offer does not conform to those procedures and standards.  
The financial information contained in this press release and reference documents for this 
press release have been prepared in accordance with Japanese accounting standards, which 
may substantially differ from generally accepted accounting principles in the U.S. and other 
countries.  It may be difficult to enforce or claim any right arising under U.S. federal 
securities laws because the Tender Offeror and the Target Company are incorporated outside 
the United States and some or all of their directors are non-U.S. residents.  It may not be 
possible to commence legal proceedings against a non-U.S. company or its directors in a non-
U.S. court for violations of U.S. securities laws.  In addition, it may not be possible to 
compel a non-U.S. company and its affiliates to subject themselves to a U.S. court’s 
jurisdiction. 
Unless otherwise described in this press release, all procedures relating to the Tender Offer 
will be conducted entirely in Japanese.  While some or all of the documentation relating to 
the Tender Offer will be prepared in English, if there is any inconsistency between the 
English documentation and the Japanese documentation, the Japanese documentation will 
prevail.
This press release and the reference documents for this press release include forward-looking 
statements as defined in Section 27A of the U.S. Securities Act of 1933 (as amended) and 
Section 21E of the U.S. Securities Exchange Act of 1934.  Actual results may substantially
different from the express or implied projections set forth herein as “forward-looking 
statements” due to known or unknown risks, uncertainties or any other factors.  Neither the 
Tender Offeror, the Target Company nor their affiliates assures that such express or implied 
predictions included as “forward-looking statements” will be achieved.  The forward-
looking statements contained in this press release or in the reference documents for this press 
release have been prepared based on the information held by the Tender Offeror as of the 
date of this press release, and, unless otherwise required under applicable laws and 
regulations or financial instruments exchange regulations, neither the Tender Offeror, the 
Target Company nor their affiliates assume any obligation to amend or revise such statements 
to reflect any future events or circumstances.
Other Countries
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Some countries or regions may impose legal restrictions on the announcement, issue, or 
distribution of this press release.  In such cases, please take note of such restrictions and 
comply with them.  The announcement, issue, or distribution of this press release shall not 
constitute an offer to buy or a solicitation of an offer to sell shares relating to the Tender 
Offer and shall be deemed a distribution of materials for informative purposes only.


