CORPORATE GOVERNANCE

[ ] Purpose
( MSV

m Purpose

m Business Philosophy

|
https://www.nipponpaint-holdings.com/sustainability/governance/cg
n

https://www.nipponpaint-holdings.com/sustainability/governance/gcoc/

2021 6
1-4
|
n
1-7
n

NIPPON PAINT HOLDINGS CO.LTD.
2026 4 9

TEL: 050-3131-7424
4612
https://www.nipponpaint-holdings.com/

Business Philosophy

)



22

https.//www.nipponpaint-holdings.com/ir/stock/meeting/
https.//www.nipponpaint-holdings.com/ir/library/securities_report/

2-4

91.1%

28.8% 7.7%
NIPSEA 32.1% DuluxGroup 32.1% Dunn-Edwards 35.4% AOC 17.3%
2025

2022 D&l
D&l D&l 2024

7.4% 2027 8.5% 2026
2025
23.5%
15.6%
5.2%
5.6%
3.6%
9.1%
9.8%
10.0%

309

14

2026 3 27 (12 )1 (33 )
https://www.nipponpaint-holdings.com/company/officer/
https://www.nipponpaint-holdings.com/ir/management_policy/top_management/
D&l
https://www.nipponpaint-holdings.com/sustainability/social/hrmanagement/
https://www.nipponpaint-holdings.com/sustainability/social/diversity/

2-6
]
< >

2020 12
https://www.nipponpaint-kikin.jp/stewardship/

< >

3-1
[ ] 31

Purpose Business Philosophy

Purpose https.//www.nipponpaint-holdings.com/company/purpose/
https://www.nipponpaint-holdings.com/ir/library/materials/



[ ] 3-1ii

1
[ ] 3-1 iii
26
n 3-1iv
19
32
[ ] 31lv
3-1
n
4-1
n
18
4-8
|
4-9
[
I.1.
4-11
n
19
4-11
n
4-11
2025
2024
Audit on Audit
WTW
26
4-14
n
34
5-1
|
15

https://www.nipponpaint-holdings.com/ir/dialogue/

27
20 25 31
19
20
WTW
Audit on Audit 3
Audit on Audit
36 37

20



2026 3 31

EPS PER MSV
EPS ROIC WACC 5 6%
M&A
M&A EPS CccC
3 4 ROIC WACC M&A

KPI
PER
https://www.nipponpaint-holdings.com/ir/management_policy/stock-aware/
https://www.nipponpaint-holdings.com/ir/management_policy/cfo_interview/

30%

Nipsea International Limited 1,293,030,000 55.54
149,749,500 6.43

Fraser (HK) Limited 85,000,000 3.65
UBS AGLB SEG AC UNTRADABLE SHARES 84,899,400 3.64
BNYM AS AGT/CLTS NON TREATY JASDEC 82,000,941 352
44,284,900 1.90

HSBC - FUND SERVICES CLIENTS A/C 500 26,000,000 111
22,798,765 0.97

17,704,000 0.76

THE BANK OF NEW YORK MELLON 140042 16,588,391 0.71

Nipsea International Limited
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4. Nipsea International Limited  Director 90.91
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