
 

Nxera Pharma Announces Progress of Out-

Licensing of GPCR-targeted Program and 

Participation in Series A Financing  
 

• New company (“NewCo”) co-founded by Nxera with a syndicate of leading 
healthcare and life sciences-focused investment firms.  

• In return for granting an exclusive worldwide license to the program, Nxera is 
eligible to receive up to US$275 million in development and commercial 
milestone payments as well as tiered royalties. In addition, Nxera retains 
rights to Japan and certain Asia-Pacific territories and now holds a significant 
minority equity stake in the NewCo. 

• Builds toward the establishment of an asset spin-out model, following Orexia 
Therapeutics/Centessa Pharmaceuticals, which announced an agreement to 
be acquired by Lilly. 

 
Tokyo, Japan and Cambridge, UK, 11 May 2026 – As announced on 12 February 2026, Nxera Pharma Co., 
Ltd. (“Nxera” or the “Company”) entered into a license agreement with a newly established company 
(“NewCo”) to advance a specific GPCR-targeted program owned by Nxera. Nxera today announces that, in 
connection with the closing of a Series A financing undertaken by NewCo, Nxera and a syndicate of leading 
healthcare and life sciences-focused investors have entered into an investment agreement with NewCo. 
NewCo will accelerate preclinical studies of a GPCR program against a target discovered using Nxera’s 
NxWave™ technology platform and advance the program toward global clinical trials. By participating in the 
Series A financing, Nxera will continue its partnership with NewCo to maximize impact for patients and the 
value of the program for shareholders. 
 
Under the terms of the license agreement, Nxera has granted NewCo an exclusive worldwide license to 
develop, manufacture and commercialize a GPCR program currently at pre-clinical stage (target 
undisclosed), excluding Japan and certain Asia-Pacific territories. Nxera is eligible to receive up to US$275 
million in milestone payments based on development and commercial progress, plus tiered royalties.  
 
In addition, following NewCo’s formation, the execution of the license agreement and completion of the 
Series A financing, Nxera holds a significant minority equity stake in NewCo on a fully diluted basis. The 
program is outside Nxera's core metabolic and rare endocrine focus, and the spin-out structure allows it to 
be advanced with dedicated external capital and leadership. 
 
Dr. Patrik Foerch, Nxera’s Chief Scientific Officer and President of Nxera Pharma UK, has joined NewCo’s 
Board of Directors. Through this representation, Nxera will continue the work with NewCo under appropriate 
governance on development execution and key strategic decisions, with the joint aim of accelerating and 
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maximizing the value of the program. 
 
Christopher Cargill, President and CEO of Nxera Pharma, commented: “This transaction marks Nxera’s 
second deployment of a spin-out model already validated by Orexia Therapeutics, whose orexin 2 receptor 
agonist pipeline was further developed via Centessa Pharmaceuticals and is being acquired by Lilly for up 
to approximately US$7.8 billion. The model allows us to accelerate the development of promising and 
differentiated, but non-core GPCR-targeted assets from NxWave™ into global clinical trials while retaining 
equity, milestones and royalties. Crucially, we have kept rights in Japan and parts of Asia-Pacific in this new 
transaction, so that if development succeeds, we can advance and deliver this medicine directly to patients 
in our home markets.” 
 
 

–END– 
 
About Nxera Pharma 
Nxera Pharma is a technology powered biopharma company in pursuit of new specialty medicines to 
improve the lives of patients with unmet needs in Japan and globally. The Company has built an agile, new-
generation commercial business in Japan to develop and commercialize innovative medicines, including 
several launched products, to address this high-value, large and growing market and those in the broader 
APAC region. In addition, the Company is advancing an extensive pipeline internally and in partnership with 
leading pharma and biotech companies powered by its unique NxWave™ GPCR structure-based drug 
discovery platform. Nxera Pharma operates at key locations in Tokyo and Osaka (Japan), London and 
Cambridge (UK), Basel (Switzerland) and Seoul (South Korea) and is listed on the Tokyo Stock Exchange 
(ticker: 4565). 
 
For more information, please visit www.nxera.life  
LinkedIn: @NxeraPharma | X: @NxeraPharma | YouTube: @NxeraPharma 
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Shinya Tsuzuki, VP, Head of Investor Relations 
Maya Bennison, Communications Manager 
+81 (0)3 5210 3399 | +44 (0)1223 949390 |IR@Nxera.life  
 
MEDiSTRAVA (for International Media) 
Mark Swallow, Frazer Hall, Erica Hollingsworth 
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Forward-looking statements 
This press release contains forward-looking statements, including statements about the discovery, development, and commercialization of 
products. Various risks may cause Nxera Pharma Group’s actual results to differ materially from those expressed or implied by the forward looking 
statements, including: adverse results in clinical development programs; failure to obtain patent protection for inventions; commercial limitations 
imposed by patents owned or controlled by third parties; dependence upon strategic alliance partners to develop and commercialize products and 
services; difficulties or delays in obtaining regulatory approvals to market products and services resulting from development efforts; the requirement 
for substantial funding to conduct research and development and to expand commercialization activities; and product initiatives by competitors. 
As a result of these factors, prospective investors are cautioned not to rely on any forward-looking statements. We disclaim any intention or 
obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. 
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