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(Yen amounts are rounded down to millions, unless otherwise noted.)

1. Non-consolidated financial results for the three months ended June 30, 2026 (from April 1, 2026 to June 30, 2026)
(1) Non-consolidated operating results (cumulative) (Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit
Three months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen %

June 30, 2026 16,046 3.5 972 63.0 911 40.9 642 39.0
June 30, 2025 15,503 6.0 596 (48.1) 647 (28.8) 462 (26.9)

Basic earnings
per share

Diluted earnings per
share

Three months ended Yen Yen

June 30, 2026 75.30 -
June 30, 2025 54.14 -

(2) Non-consolidated financial position
Total assets Net assets Equity-to-asset ratio

As of Millions of yen Millions of yen %
June 30, 2026 87,471 35,751 40.9
March 31, 2026 90,323 35,057 38.8

Reference: Equity
As of June 30, 2026: ¥ 35,751 million
As of March 31, 2026: ¥ 35,057 million



2. Cash dividends

Annual dividends per share

First quarter-end Second quarter-end Third quarter-end Fiscal year-end Total

Yen Yen Yen Yen Yen

Fiscal year ended - 45.00 - 45.00 90.00March 31, 2026
Fiscal year ending -March 31, 2027
Fiscal year ending
March 31, 2027
(Forecast)

45.00 - 45.00 90.00

Note: Revisions to the forecast of cash dividends most recently announced: None

3. Non-consolidated financial result forecasts for the fiscal year ending March 31, 2027 (from April 1, 2026 to March 31, 2027)
(Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit Basic earnings per 
share

Millions of 
yen % Millions of 

yen % Millions of 
yen % Millions of 

yen % Yen

First half 31,500 0.9 800 (35.9) 600 (47.0) 500 (39.9) 58.56
Full year 63,200 1.4 2,000 (24.2) 1,400 (40.4) 1,300 (35.4) 152.25

Note: Revisions to the financial result forecast most recently announced: None

* Notes
(1) Adoption of accounting treatment specific to the preparation of quarterly non-consolidated financial statements: None

(2) Changes in accounting policies, changes in accounting estimates, and restatement
(i) Changes in accounting policies due to revisions to accounting standards and other regulations: None
(ii) Changes in accounting policies due to other reasons: None
(iii) Changes in accounting estimates: None
(iv) Restatement: None

(3) Number of issued shares (common shares)
(i) Total number of issued shares at the end of the period (including treasury shares)

As of June 30, 2026 9,451,169 shares
As of March 31, 2026 9,451,169 shares

(ii) Number of treasury shares at the end of the period
As of June 30, 2026 914,847 shares
As of March 31, 2026 914,118 shares

(iii) Average number of shares outstanding during the period (cumulative from the beginning of the fiscal year)
Three months ended June 30, 2026 8,536,588 shares
Three months ended June 30, 2025 8,539,884 shares

* Review of the Japanese-language originals of the attached quarterly non-consolidated financial statements by certified 
public accountants or an audit firm: None

* Proper use of results forecasts, and other special notes
Results forecasts and other forward-looking statements in this document are based on information currently available to the 
Company as of the date of announcement and certain assumptions that are deemed reasonable, and are not a guarantee that
they will be achieved. Actual results may differ significantly from the forecasts due to various factors.



Quarterly Non-consolidated Financial Statements
Quarterly Non-consolidated Balance Sheet

(Millions of yen)

As of March 31, 2026 As of June 30, 2026

Assets
Current assets

Cash and deposits 4,846 4,574
Accounts receivable - trade 26,897 23,699
Merchandise and finished goods 13,525 13,333
Work in process 75 85
Raw materials and supplies 2,082 2,417
Suspense payments 8,744 8,744
Other 1,164 1,229
Total current assets 57,336 54,085

Non-current assets
Property, plant and equipment

Buildings and structures, net 9,066 8,937
Land 8,820 8,820
Other, net 4,300 4,413
Total property, plant and equipment 22,186 22,170

Intangible assets 1,352 1,298
Investments and other assets 9,447 9,916
Total non-current assets 32,987 33,385

Total assets 90,323 87,471
Liabilities

Current liabilities
Electronically recorded obligations - operating 3,012 1,850
Accounts payable - trade 4,067 4,420
Short-term borrowings 26,604 24,489
Income taxes payable 103 116
Provision for bonuses 930 480
Provision for litigation loss 8,744 8,744
Other provisions 25 -
Other 8,198 8,074
Total current liabilities 51,684 48,176

Non-current liabilities
Long-term borrowings 1,858 1,822
Other provisions 177 182
Other 1,544 1,537
Total non-current liabilities 3,581 3,543

Total liabilities 55,265 51,719



(Millions of yen)

As of March 31, 2026 As of June 30, 2026

Net assets
Shareholders' equity

Share capital 10,758 10,758
Capital surplus 14,951 14,951
Retained earnings 13,881 14,139
Treasury shares (2,595) (2,595)
Total shareholders' equity 36,995 37,253

Valuation and translation adjustments
Valuation difference on available-for-sale securities 2,736 3,172
Revaluation reserve for land (4,674) (4,674)
Total valuation and translation adjustments (1,937) (1,501)

Total net assets 35,057 35,751
Total liabilities and net assets 90,323 87,471



Quarterly Non-consolidated Statement of Income
For the Three-Month Period

(Millions of yen)

For the three months
ended June 30, 2025

For the three months
ended June 30, 2026

Net sales 15,503 16,046
Cost of sales 11,424 11,848
Gross profit 4,078 4,198
Selling, general and administrative expenses 3,482 3,225
Operating profit 596 972
Non-operating income

Interest and dividend income 60 93
Insurance claim income 77 82
Other 11 18
Total non-operating income 149 193

Non-operating expenses
Interest expenses 70 104
Commission expenses - 120
Life insurance expenses 25 25
Other 3 4
Total non-operating expenses 99 254

Ordinary profit 647 911
Profit before income taxes 647 911
Income taxes - current 74 74
Income taxes - deferred 110 194
Total income taxes 184 268
Profit 462 642


