






5. Consolidated Financial Statement 
(1) Consolidated Balance Sheet 

 

(Millions of yen)

 As of March 31, 2024  As of March 31, 2025 

Assets    

Current assets    

Cash and cash equivalents 58,094  55,241 

Trade and other receivables 47,237  42,292 

Inventories 39,111  42,500 

Other financial assets 10,609  3,244 

Other current assets 9,232  6,461 

Total current assets 164,285  149,740 

Non-current assets    

Property, plant and equipment 33,582  34,531 

Intangible assets 25,120  48,315 

Right-of-use assets 2,971  2,781 

Other financial assets 32,862  39,492 

Deferred tax assets 1,766  5,597 

Other non-current assets 2,817  3,177 

Total non-current assets 99,119  133,897 

Total assets 263,404  283,637 

 
  



(Millions of yen)

 As of March 31, 2024  As of March 31, 2025 

Liabilities and equity    

Liabilities    

Current liabilities    

Trade and other payables 24,706  16,857 

Other financial liabilities 372  305 

Lease liabilities 1,720  1,348 

Income taxes payable 3,594  4,705 

Other current liabilities 6,941  7,100 

Total current liabilities 37,336  30,316 

Non-current liabilities    

Other financial liabilities 232  233 

Lease liabilities 1,152  1,374 

Retirement benefit liability 4,090  4,313 

Other non-current liabilities 58  59 

Total non-current liabilities 5,533  5,980 

Total liabilities 42,870  36,297 

Equity    

Share capital 5,174  5,174 

Capital surplus 4,445  4,491 

Retained earnings 198,260  222,640 

Treasury shares (2,480)  (2,459) 

Other components of equity 14,825  17,181 

Total equity attributable to owners of parent 220,224  247,028 

Non-controlling interests 310  312 

Total equity 220,534  247,340 

Total liabilities and equity 263,404  283,637 

 
  



(2) Consolidated Statements of Income 

 

(Millions of yen)

 
Fiscal year ended 
March 31, 2024  

Fiscal year ended 
March 31, 2025 

Revenue 148,255  160,232 

Cost of sales 50,234  51,116 

Gross profit 98,021  109,115 

Selling, general and administrative expenses 34,959  38,011 

Research and development expenses 31,676  34,341 

Other income 3,163  874 

Other expenses 1,252  2,186 

Operating profit 33,295  35,450 

Finance income 650  830 

Finance costs 329  145 

Profit before tax 33,616  36,135 

Income tax expense 7,762  3,574 

Profit 25,853  32,560 

    

Profit attributable to    

Owners of parent 25,851  32,558 

Non-controlling interests 2  2 

Profit 25,853  32,560 

    

Earnings per share    

Basic earnings per share 383.82  483.40 

Diluted earnings per share -  483.26 

 
  



(Consolidated Statements of Comprehensive Income)  

 

(Millions of yen)

 
Fiscal year ended 
March 31, 2024  

Fiscal year ended 
March 31, 2025 

Profit 25,853  32,560 

    

Other comprehensive income    

Items that will not be reclassified to profit or loss    

Financial assets measured at fair value through other 

comprehensive income 
6,649  3,348 

Remeasurements of defined benefit plans (14)  (168) 

Total of items that will not be reclassified to profit or 

loss 
6,634  3,180 

    

Items that may be reclassified to profit or loss    

Exchange differences on translation of foreign 

operations 
128  (648) 

Total of items that may be reclassified to profit or loss 128  (648) 

Other comprehensive income, net of tax 6,762  2,532 

Comprehensive income 32,616  35,092 

    

Comprehensive income attributable to    

Owners of parent 32,614  35,090 

Non-controlling interests 2  2 

Comprehensive income 32,616  35,092 

 
 
  



(3) Consolidated Statements of Changes in Net Assets 

Fiscal year ended March 31,2024 
 

(Millions of yen) 

 Equity attributable to owners of parent 

 

Share capital 

 

Capital 
surplus 

 

Retained 
earnings 

 

Treasury 
shares 

 Other components of equity 

     

Exchange 
differences on 
translation of 

foreign 
operations 

 

Financial assets 
measured at fair 

value through other 
comprehensive 

income 

Balance at beginning of period 5,174  4,445  180,433  (2,480)  (616)  8,669 

Profit -  -  25,851  -  -  - 

Other comprehensive income -  -  -  -  128  6,649 

Total -  -  25,851  -  128  6,649 

Purchase of treasury shares -  -  -  (0)  -  - 

Dividends of surplus -  -  (8,014)  -  -  - 

Share-based payment transactions -  -  -  -  -  - 

Transfer from other components of 

equity to retained earnings 
-  -  (9)  -  -  (5) 

Total transactions with owners -  -  (8,024)  (0)  -  (5) 

Balance at end of period 5,174  4,445  198,260  (2,480)  (488)  15,313 

 

 Equity attributable to owners of parent  

Non-controlling 
interests 

 

Total 

 Other components of equity  

Total 

  

  
Remeasurements 
of defined benefit 

plans 
 Total    

Balance at beginning of period  -  8,052  195,625  307  195,933 

Profit  -  -  25,851  2  25,853 

Other comprehensive income  (14)  6,762  6,762  -  6,762 

Total  (14)  6,762  32,614  2  32,616 

Purchase of treasury shares  -  -  (0)  -  (0) 

Dividends of surplus  -  -  (8,014)  -  (8,014) 

Share-based payment transactions  -  -  -  -  - 

Transfer from other components of 

equity to retained earnings 
 14  9  -  -  - 

Total transactions with owners  14  9  (8,015)  -  (8,015) 

Balance at end of period  -  14,825  220,224  310  220,534 

 
 



Fiscal year ended March 31,2025 

 

(Millions of yen)

 Equity attributable to owners of parent 

 

Share capital 

 

Capital 
surplus 

 

Retained 
earnings 

 

Treasury 
shares 

 Other components of equity 

     

Exchange 
differences on 
translation of 

foreign 
operations 

 

Financial assets 
measured at fair 

value through other 
comprehensive 

income 

Balance at beginning of period 5,174 4,445 198,260 (2,480) (488) 15,313 

Profit - - 32,558 - - - 

Other comprehensive income - - - - (648) 3,348 

Total - - 32,558 - (648) 3,348 

Purchase of treasury shares - - - (1) - - 

Dividends of surplus - - (8,353) - - - 

Share-based payment transactions - 45 - 22 - - 

Transfer from other components of 

equity to retained earnings 
- - 175 - - (343) 

Total transactions with owners - 45 (8,177) 21 - (343) 

Balance at end of period 5,174 4,491 222,640 (2,459) (1,136) 18,318 

 

 Equity attributable to owners of parent  

Non-controlling 
interests 

 

Total 

 Other components of equity  

Total 

  

  
Remeasurements 
of defined benefit 

plans 
 Total    

Balance at beginning of period - 14,825 220,224 310 220,534 

Profit - - 32,558 2 32,560 

Other comprehensive income (168) 2,532 2,532 - 2,532 

Total (168) 2,532 35,090 2 35,092 

Purchase of treasury shares - - (1) - (1) 

Dividends of surplus - - (8,353) - (8,353) 

Share-based payment transactions - - 68 - 68 

Transfer from other components of 

equity to retained earnings 
168 (175) - - - 

Total transactions with owners 168 (175) (8,286) - (8,286) 

Balance at end of period - 17,181 247,028 312 247,340 

 
  



(4) Consolidated Statements of Cash Flow 
 

(Millions of yen)

 
Fiscal year ended 
March 31, 2024  

Fiscal year ended 
March 31, 2025 

Cash flows from operating activities    

Profit before tax 33,616  36,135 

Depreciation and amortization 5,023  6,015 

Interest and dividend income (650)  (830) 

Interest expenses 20  66 

Foreign exchange loss (gain) (1,479)  (384) 

Loss on retirement of fixed assets 104  14 

Decrease (increase) in trade and other receivables (2,225)  4,878 

Decrease (increase) in inventories (2,580)  (3,392) 

Increase (decrease) in trade and other payables (706)  (2,550) 

Increase (decrease) in retirement benefit liability (862)  54 

Other (2,859)  3,488 

Subtotal 27,401  43,497 

Interest and dividends received 654  833 

Interest paid (20)  (66) 

Income taxes paid (11,744)  (8,137) 

Net cash provided by (used in) operating activities 16,289  36,126 

Cash flows from investing activities    

Payments into time deposits (1,622)  (2,454) 

Proceeds from withdrawal of time deposits 1,462  2,294 

Purchase of property, plant and equipment (5,058)  (3,352) 

Purchase of intangible assets (4,591)  (31,441) 

Purchase of investments (10,500)  (4,714) 

Proceeds from sale and redemption of investments 10,380  10,739 

Other 7  52 

Net cash provided by (used in) investing activities (9,921)  (28,877) 

Cash flows from financing activities    

Repayments of lease liabilities (1,706)  (1,552) 

Purchase of treasury shares (0)  (1) 

Dividends paid (8,011)  (8,348) 

Net cash provided by (used in) financing activities (9,719)  (9,902) 

Effect of exchange rate changes on cash and cash equivalents 1,397  (199) 

Net increase (decrease) in cash and cash equivalents (1,953)  (2,852) 

Cash and cash equivalents at beginning of period 60,047  58,094 

Cash and cash equivalents at end of period 58,094  55,241 

 
 






