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JNV1I-23>RUTST -4 2026568268 RTE
. ________________________________________________________________________________________________________________|

] 626.0 M FHREE 730.0  2026/01/13
FEPER 10.22 18 FARZME 617.0  2026/03/19
RWEPER 12.09 18 65 RREER -14.1% (TOPIX) 15.8 %
ERHEPBR 2.15 f& 125 REER -1.1% (TOPIX) 41.3 %
FHEECHFED 2.56 % 125 BEANDL- 1" 57474 30,6 % (TOPIX) 19.7 %
EV/EBITDA 3.00 &

FHEPSR 1.20 15

EHEPSR 141 18

2026F5AKRK R MBHERCEHIRML (ERZIR29%E) (RTVJHrEsIHER)

() SETEE 2021A/C 2022A/C 2023A/C 2024A/C 2025A/C 2026A/C
SRS 2021/12 2022/12 2023/12 2024/12 2025/12 2026/12
S S e S eS| RiA#
POE iz st #t 3707 3625 3684 3716 3696 3753
) BAH 2,075 2,335 2,667 2,967 3,514 4114
Iz fi1 3457 3378 3371 3343 3231 3220
EEFG BAH 289 324 392 395 560 652
JIEfiz fi 2743 2671 2668 2681 2523 2536
REFE BAH 294 324 392 411 561 659
Iz fi1 2800 2729 2708 2686 2551 2542
HHREAIZR BAH 198 238 305 384 410 485
Iz fiz 2805 2649 2601 2491 2476 2479
* PEFROFERZZI2D. A0/ -t>7-JEH LR,
7o BB SR % 13.9 13.9 14.7 13.3 15.9 15.8
e IN=T % 7.2 6.9 7.6 7.6 7.6 8.6
Iz fi1 510 502 446 575 435 431
EhsoN-to7- % 13.8 13.8 12.1 15.5 11.8 15
T L ERERER % 14.2 13.9 14.7 13.9 16.0 16.0
e IN=T % 8.1 75 8.2 8.1 8.1 8.9
Iz fi1 561 560 498 580 468 425
ERIsoN-to7-> % 15.1 15.4 13.5 15.6 12.7 11.3
7o L SRR % 9.5 10.2 1.4 12.9 1.7 11.8
EXiv=r1 % 5.6 5.1 5.6 5.4 5.2 6.1
JIEiz fi 634 519 424 357 488 409
HmsoN-to7-2 % 171 14.3 1.5 9.6 13.2 10.9
)
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EZMRI7I b2 —b

" o 2026468268
( ROE/ROA/EH4m, / DOE ##. B & ) 2T SRR S
2026F5 KK S BAFIRKRIFEIYEEHEZIEN (SRIZR<20%ME) RN JFrESIHEHR)
(BR)SEEE 2021A/C 2022A/C 2023A/C 2024A/C 2025A/C 2026A/C
SETEEXR 202112 2022/12 2023/12 2024/12 2025/12 2026/12
ES S eS| S e RiA#
ROE % 154 16.0 17.7 20.3 19.2 214
29%ESET % 9.7 9.1 95 9.1 8.5 10.0
JIE4iz iz 706 575 478 410 476 405
TR EL T 3665 3608 3657 3689 3674 3735
HRmsonN-t>o57-o % 19.3 15.9 131 111 13.0 10.8

* HEAS-BCER (SHREER) HREBERETEDBVGHERNBHIRRZREUONMERIEERER,
2HADEIR B CEAD TN REIDIs. =HICE SEANTOLU T ERBZEFIRIL.
BERMFHFRECHITEROER. HHHBOSFRERRAY, KU, AIEEROE SEABEINFHNE CEAROTINSHE,

ROA % 14.9 14.5 15.7 14.8 17.2 19.1
29¥ESET % 5.3 5.4 5.7 5.7 5.6 6.0
JIEfiz fir 375 386 300 418 283 237
POE T # 3694 3626 3684 3719 3697 3747
ERpso-t>7- % 10.2 10.6 8.1 11.2 7.7 6.3

* BENGR (EXENRE+HAR-RIENA) +HEE COBRFNEEOERFIRN (B : #HERITIAM 0F = 2 %RE)
Z EELTONE EANFICLBIBL Ly D (CLDBERLAS RSN EHEENS,
COFENBNERER CHAFIR-E51K) oETHINERUON P 1101V AMIILYSL S ATH,
108 ENIEREENS, ROA. (FELR) FIB/ENEC ASAVAMINLYSL S AN DRKETHNE, EERMEMBEIR
BB EATOCEMBRRBVEE RS, 2HOMREEEOTIZN BT B, A—BETIHHTERVEREIIRI.
BERNFHFRECHITER0ARG. BEENROSFERAHG. KU, SIFEROBEEERN+FHOREENTIICLNHE.,

(EfEEE % 22.2 26.1 28.2 245 53.9
29x%1ESET % 33.7 35.7 33.9 37.1 417
JIEfiz fir 1823 1663 1617 1977 395
RIS # 3708 3753 3808 3835 3806
ERpsoN-t>7-2 % 49.2 443 425 51.6 10.4

*  (AcSfbaR+-SHAIR) (L&,
ZETRAID 1 RBTDRIBNS B SN ERRRBEL BB IBANHELTER.
IEAIxS5RSY « THIESEBRNEE ] [FFRE TR TR

DOE % 3.4 4.2 5.0 48 10.3
29%REAET % 3.3 32 3.2 34 36
NEfi fir 784 601 470 589 123
PP a3 i 3665 3608 3657 3689 3674
LIPSOt T7-2 % 214 16.7 12.9 16.0 33

* DOE=ROExFttm BORHMEmEEHEN2, BUANRC CO%E (1+DOE) NMEtH(CL3ECER
(sHREER) ORIUERE (F) BBTENSHENKEREEELTVSIER.
2HADHR B CEARDO TN TP, FZEHRHICHSERNTOU T BT RERIIFRSIL

(O]
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SHERRBET BRIV FrEsHERERERSE (B B, %. &)
SHRERRET —H(CEIEBIEERIFry>170-  (XTUDTFrESIEER)

(BH)REHEE 2021A/C 2022A/C 2023A/C 2024A/C 2025A/C BEir
REHA 2021/12 2022/12 2023/12 2024/12 2025/12  [UHHBRE
TR Bk Bk Bk Bk Bk 5=
TRENLEER % 274.5 293.7 312.0 273.1 258.0 298.0
EE LR % 11.7 11.9 17.3 16.6 14.5 12.2
BHCoE&AL= % 65.4 67.6 70.7 66.3 64.5 68.8
BEEER % 52.9 48.0 41.4 50.8 55.1 45.4
TYRNIIATAL A % 0.7 3.6 0.3 0.1 0.1 0.1
AALZNNLYS LS A i HAROHEH
Ly &% 1.5 1.5 1.4 1.5 1.6 15
EY¥EECLBCF BAM 432 213 374 566 679
WEEBCLBZCF BAM -66 -489 -118 -12 -258
75 EBICLBCF BAM -18 29 -111 -86 -213
(RERUVEEY) BAMA (1,734) (1,487) (1,631) (2,067) (2,275)
(EBITDA) BAA (313) (338) (410) (458) (616)
BT AR ARET 20265F6H26H R1E
|
A B i3 TAEfE 2In3 Bt EUE 183
201 1BIR-BEE A.B®D TK#E
MENEE % 145.8 79.3 RVEE 79.3 IhEn 298.0 o)
BIELER % 132.7 238.3 BB 238.3 KDL 12.2 o)
EOBANR % 423 295 &\ EUE 205  dhmL 68.8 o
BELR % 131.3 225.1 S0\ HUE 2251 LD 454 o)
TYNIIATILA % 159.5 273.4 BB 273.4 LHEN 0.1 0
SIER 202668268 H{1E
|
BHRI-R 4486
ERAIR IFAM7ORTOY (1)
A EFEFPAR T RR#TREXMEEE4 - 3
FEESITHE EHIYMI
BEIEEX D B3R - EEZE
Pi= 1=V 100 RE|EFEMAR Al F—EA
RIEFTERE 62,600 [ BERMEHREARE 349 R
H5A 2019/12/18 STt 4,985 BHM 30681  4014%tH
B %A 2005/02/23 FEARL258F 5,879 M 30716 4014#+
REAH 12/ ( 202643 KB feEA ) 5,001 BH5HM 311161 4021#H
AKEFEEIS 67.9 % ( 2025FETHIFERE ) 10,090 M 31821 4021#tH
SFEIRLER 18.8 %
®
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FTAAIL—X— 2026468268
AT ISR AR

- RUR=ME I/ 72 RIOVBR ST (T, TR LTV TFvESILREE (UF. ISCitl) 032
HOE, SCHMEKRULIZBDTHD. FlttE. ARLR—bOYERRICHID. EMHEIER. BEEIRESSF I (RAINTVSRE
IR, LERLR—- MIRAZINTUVSHEEXS (FREFE%EXS) F 2 TOERBCBVTRHOREMEZHERL. SCHO
BAECLDIEZAGEUILIRAT, 2HIZITOTLVS.

- RLR—ME BEROBERICOEREEIES S F )2 BENETHI )T 2BMNIIERRENTHD. IREOENEE
FEERULEDO TRV, ZDOSD. IEDTIMT. IHEDITARIIRERBSOBETITNONDIETHD. B RUSCH .
ZOITR. FEREFC—UEFZEDR,

- SCtHF. ALR—bOERICOVT, ERECHIBREZESDBRUVN, BEIERS>F>J . RULERLR—-NIREI2E2TOT—
HDEVFEZSDIHBIFTAIERSCHICIZEIS. 0. ALR— MEEEREN. SCHOFFEIRL ALIR—NRUT—4
SEEETCIEE. IE. ARIDFOITH (BEHERAKCLZITEEED) 2—tIELIET 3.

REEIENEI>FIICEIDTIRIL—N—

+ ARUIR— MBI EHEL (L. RAB3FEEXDOIERETEEDESERAFIE ($RIT-FE35Em - (RIR - 2R
TRY) ZBRUVZ29ZFFZTHD. 2026F3 A KB (CERBEMRANEATIZICHEV T HBU TV SEIEREEHMHREL TULD.
FIz. AERM. ROA. ROEEFOHEHICBWTEIT4EEFEDARBERUBEZREVSI2H. BRARIICHSVT, AREZFE
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