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The Company will continue to pursue EBITDA growth by simultaneously achieving 
top-line growth and improved profitability through the enhancement of its existing 
products, while also aiming for non-continuous growth through M&A initiatives.

In addition, backed by a solid financial foundation, the Company intends to continue 
returning profits to shareholders through share buybacks and cash dividends.

Opposed To Mr. Maki’s Tender Offer;
No Countermeasures To Be Taken At This Time.

We respectfully request that shareholders do not tender their shares in the Tender Offer.
For those who have already tendered their shares, we kindly ask that you promptly cancel your tender agreements.

Reasons for Opposing Mr. Maki’s Tender Offer
• The Tender Offeror is pursuing personal gain, and acquiring the Company’s shares through the Tender Offer is unlikely to enhance

the Company’s corporate value or the common interests of shareholders; it may even hinder such enhancement in the future. 
• Risk that the bidder—who seeks to obtain and enjoy a control premium—could resell the Company’s shares in a way that harms 

corporate value and the common interests of shareholders.
• The Tender Offer Price does not provide shareholders with a reasonable opportunity to realize a return on their investment.
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• This document has been prepared by BASE, Inc. (the “Company”) solely for information purpose only. This document does not constitute 
or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the 
Company in Japan, the United States or any other jurisdictions. The information contained herein is based on current economic, regulatory, 
market trends and other conditions. The Company makes no representation or guarantee with respect to the credibility, accuracy or 
completeness of the information herein. The information contained herein may change without prior notice.Furthermore, the information on 
future business results are forward-looking statements. Forward-looking statements include but not limited to expressions such as 
"believe", “expect", "plan", "strategic", "expect", "anticipate", "predict" and "possibility", as well as other similar expressions to explain future 
business activities, achievements, events and future conditions. Forward-looking statements are predictions about the future that reflect 
management's judgment based on currently available information. As such, these forward-looking statements are subject to various risks 
and uncertainties that could cause actual results to differ materially from those expressed in or suggested by the forward-looking 
statements. Therefore, you may not rely entirely on forward-looking statements. The Company does not assume any obligation to change 
or correct any forward-looking statements in light of new information, future events or other findings. 

• This presentation is being furnished to you solely for your information and may not be reproduced or redistributed to any other person. In 
giving this presentation, the Company does not undertake any obligation to provide the recipient with access to any additional information 
or to update this presentation or any additional information or to correct any inaccuracies in any such information which may become 
apparent. 

• Information on companies other than the Company and information provided from third parties are based on public information or sources. 
The Company has not independently verified the accuracy and appropriateness of such data and indicators used herein, nor assume any 
responsibility for the accuracy and appropriateness of such data and indicators presented in this document.
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