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[RE#R]
< UYHAZEE > L | BEAFEM)
FY7/24 FY7/25 1 EERS
1Q 2Q 3Q 4Q 1Q : 2Q |
Pl 11,228 12,762 13,567 13564 14,709 | 15,043: BEARHEEICT L, BUES
Pl e 3659 4252 4712 4569 5062 | 5247 A—HZv/HE+FEENR, IR PR LER
%of Sales 32.6% 33.3% 347% 33.7% 34.4% | 34.9%
REE " 31177 35037 3,8147 42347 40897 43201 F7 4 ZABERM. FHREL, MARSBRETH2AEME
%of Sales  27.8% 27.4% 28.1% 31.2% 27.8% | 28.7% 1 &
EBITDA 7 938" 12387 13787 990" 1531 1,387: KITREFEEBRITIE. 1QE0BERBNAEL R
%ofSales  84% 9.7% 102% 73% 104% ] 92%
=k 541 749 898 334 9721 927,
%of Sales  4.8%  59% 66% 25% 6.6% 1 62%]
A% 429 640 800 172 869 841l
%ofSales  38% 50% 59% 13%  59% 5.6%:
Rl 1,240 539 325 14 431 1,354 AN AR A— T TRBIFIEL 044F ML (5513
%of Sales  11.0%  4.2%  2.4%  0.1%  2.9% | _9.0%4 24.4%12)
<EIAV RIS - Al > -7 (BHM)
FY7/24 FY7/25 | EER
1Q 2Q 3Q 4Q 19; 20!
T LS 11,228 12,762 13,567 13,564 14,7091 15,043
%YoY 20.2% 25.5% 27.9% 24.5% 31.0% | 17.9%:
BETTY b7 H—L 10451 11,666 12,416 12574 13561 14,065 | KE¥EFEEAHE, Adobek DTOKY MEHEE BT S

%YoY  224% 25.2% 25.2% 26.0% 29.8% I 20.6% | 7% &, Al-Powered Platform~® ¥4k 125E )
R=TTAVTTT7vb7+—L 658 964 1,062 893 1,039) 880! SMEmU~—7 74 ¥ KEERITY 7 L7z T7EENL
%YoY 23% 37.1% 95.9% 16.6% 57.9%1 -8.7%1 %

Z 0 - NEEE 18 131 87 96 108l 0 :
%YoY - - . - -g5%! ‘|
oA RIS 938 1238 1,378 990 1,531 : 1,387

%YoY 24.6% 40.4% 60.4% 525% 63.2% ) 12.0% I

%of Sales  84%  9.7% 10.2%  7.3% 10.4%] 9.2% |

FETT YR TA—L 1458 1649 1,831 1662 20961 2126
%YoY 35.9% 40.7% 57.7% 40.8%  43.8% | 28.9% |

%of Sales  14.0% 14.1% 147% 13.2% 15.5% | 15.1% |

N—HFAVTTIy kT —L 118 0 9 64 25, 461 MIVHRICIA, RAMEORENLRENED
%YoY - -99.7% -25.0% - -1 -1
% of Sales - 00%  0.8% - 24%1 5.2%!
Zoth, AEE 01 410 462 607 -501 — ge-
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<REENR> === (@7
FY7/24 FY7/25) : B
1Q 2Q 3Q 4Q 101 20,
e 3117 3503 3814 4234 4,089 4,320
%of Sales 27.8% 27.4% 28.1% 31.2% 27.8%) 28.7%1
Tech&Development 564 503 614 622 718, 793! IIRERIC BT 2RELREAL
%ofSales  5.0%  3.9% 45%  4.6%  49%) 5.3%)
LEERE 765 938 1,129 980 1,036 1,082, BE{LEEYOO. BIEHELonY LEMERT
%ofSales  6.8% 7.3% 83% 7.2% 7.0%! 7.2%
Zoft 1504 1713 1751 2,174 1947' 21101 #+ 74 xBEIC & 3 EEHEE —BBRAOEM (AQICTHELE
%ofSales 134% 13.4% 12.9% 160% 13.2% 14.0%! &)
He ERENE 122 142 110 97 103, 63
DNAEHER 161 204 207 358 284 _ 269.
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(ES 5 25)
<BHR >
BatEE (BAM) (BAM)
FY07/22 FY07/23 FY07/24 FY07/25 FY07/26 FY07/27
S S S T8 F18 T8
xtE 33,980 41,018 51,121 63,875 74,725 85442 AF—H= v JRE + 24/ THFEEREOBES S E ~N— X (ZFIEME
%YoY 20.7%  24.6%  24.9%  17.0%  14.3% B
55 5F2% 98037 12,295 17,192" 21,682" 25588" 29,586
%Yoy 25.4%  39.8%  26.1%  18.0%  15.6%
%of Sales  28.8%  30.0%  33.6%  33.9%  34.2%  34.6%
REE 9,340 10,529 14,668 17,879 20,020 22,749 EHIEIAFE I e ITRE £
%Yoy 127%  39.3%  21.9%  12.0%  13.6%
%of Sales  27.5%  25.7%  28.7%  28.0%  26.8%  26.6%
EBITDA 1,632 3,145 4547 6210 7,647 8,807
%YoY 92.7%  44.6%  36.6%  23.1%  15.2%
%ofSales  4.8%  7.7%  89%  97%  102%  10.3%
HERE 463 1,763 2,523 3,803 5568 6,837
%YoY 280.8%  43.1%  50.7%  46.4%  22.8%
%ofSales  1.4%  43%  49%  6.0%  7.5%  8.0%
BEH & 167 1,168 2,041 3324 5089 6,359
%Yoy - 747%  62.9%  53.1%  25.0%
% of Sales - 28%  40%  52%  6.8%  7.4%
LEIER 25 1,021 1,329 2118 2,856 3,562 4,451 24/THRICHEE25/THRIC B/ O AULISHEENIC R DA BIRIASAE L
%Yoy 30.2%  59.4%  34.9%  24.7%  25.0%

% of Sales 3.0% 3.2% 4.1% 4.5% 4.8% 5.2%
(7T + RALER L Y WARCHERR)

BENRE (BAM) (BAHA)
FY07/22 FYO07/23 FY07/24 FY07/25 FY07/26 FY07/27
e B e F18 T8 F18

TEEE 19,660 20,589 24,990 20,029 25,198 31,080
FmEE 13,682 14,644 17,014 10,404 13,941 18,214
Pt 4,903 4,718 5,770 7,210 8,434 9,644
WHENE FE 209 295 804 664 773 878
Z Dty 866 932 1,402 1,752 2,049 2,343
EE&EE 8973 12,076 18,881 18,834 18,885 19,021
BREEEE 373 294 1,328 1,650 2,015 2,416
EIVE E EE 5,208 4,625 8,324 7,956 7,642 7,377
BEE 3,391 7,156 9,228 9,228 9,228 9,228
BEAF 28,633 32,665 43,871 38,863 44,082 50,101
ik == 7,774 8292 17,992 12,313 14,014 15,694
B 3,234 3,299 3,825 4,779 5,591 6,393
ERENTFas 2,495 2,447 9,387 2,300 2,300 2,300 ERIEALERATR T HIESHES0EANEH ICIRE. HEER
2HBE 91 160 591 0 0 0
Z Dty 1,954 2,386 4,189 5234 6,123 7,001
EE & & 11,546 10,463 10,171 8,324 8548 8,769
BN FaR 11,440 9,464 9,006 7,006 7,006 7,006
Z Dt 106 999 1,165 1,318 1,542 1,763
HEEAREGE 8,360 9,531 11,062 13,704 16,999 21,116
MAESTT 9,312 13,909 15,708 18,225 21,520 25,637
BEMEEAT 28,633 32,665 43,871 38,863 44,082 50,101
Frvya7A—3ESE (BAM)

FYO07/22 FY07/23 FYOQ7/24 FY07/25 FYOQ7/26 FYO07/27
ES £ ES 18 F18 F18

EECF 837 2,902 2,705 234 4,628 5,548
#ECF -2,808 297 -6,930 -703 -823 -941
BH5CF 2,206 -2,238 5671  -5217 -267 -334
REBITRIMEER 0 0 0 0 0 0
ReE0EHE 235 962 1,446 -5,686 3,538 4,273
HFRED 13,682 14,644 16,090 10,404 13,941 18,214
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HAREMERHDHZ L% H<TZE,

RUR—FONFFICOESEL UIAHTERIEAREINDIGANRD D 7,

WARCIE, ALAR— b2 EHTLRBLZAVETA,
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=
[XfEHER)
b= EBITDA E=EilER REAZR HhF 2 EPS
(BAMA) Y/y) (BAMA) Y/y) (BAM) Y/y) (BAM) Y/y) (BAM) Y/y) (M)
FY07/20 @ 21,495 25.2% 11 -95.9%" 244 T -368 -7 -494 - 87
FY07/21 @ 30,261 40.8%" 1,029 9087.5%" 221 2" 130 -7 160 - 2.8
FY07/22 @ 33,980 12.3%" 1,632 58.6% 463 109.9%" -167 -7 1,021 538.1%  17.7
FY07/23 @ 41,018 20.7%" 3,145 92.7%" 1,763 280.8%" 1,168 " 1,329 302% 229
FY07/24 1Q 11,228 20.2%" 938 24.6%" 541 38.4%" 429 68.2% 1,240 242% 213
2Q 12,762 25.5%" 1,238 40.4%" 749 34.0%" 640 19.4%" 539 63.8% 9.2
3Q 13,567 27.9%" 1,378 60.4%" 898 77.5%" 300 180.7%" 325 231.6% 5.6
4Q 13,564 24.5%" 990 52.5%" 334 8.8%" 172 87.0%" 14 - 03
FY07/24  @H7 51,121 24.6%" 4,547 44.6%" 2,523 43.1%" 2,041 74.7%" 2,118 59.4% 363
FY07/25 1Q 14,709 31.0%" 1,531 63.2%" 972 79.7%" 869 102.6%" 431 -65.2% 7.4
2Q 15,043 17.9%" 1,387 12.0%" 927 23.8%" 841 31.4%" 1,354 151.2% 234
s 29,753 24.0%" 2,917 34.0%" 1,900 47.2%" 1,710 60.0%" 1,785 03% 307
TH WARCF#E 34,122 25.8%" 3,293 38.9%" 1,905 54.6%" 1,489 82.5%" 744 825%  18.4
FY07/25  @# WARCF4E 63,875 24.9%" 6,210 36.6%" 3,803 50.7%" 3,324 62.9%" 2,856 34.9%  49.1
FY07/25 @i &itstE : TR 61,000 0.0%" 5,500 0.0%" 3,200 0.0%" 2,700 0.0% 2,480 0.0% 683
FBH S EHE LR 63,000 0.0%" 6,000 0.0%" 3,700 0.0%" 3,200 0.0%" 2,780 0.0% 735
FY07/26  @®# WARCT4E 74,725 17.0%" 7,647 23.1%" 5,568 46.4%" 5,089 53.1%" 3,562 247% 612
FY07/27  @# WARCF4E 85,442 14.3%" 8,807 15.2%" 6,837 22.8%" 6,359 25.0%" 4,451 25.0% 765
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4384

R - EEXEDITIVT TS5 TA—LISHRIL EEN T HEE,
FYNTEXEED. FIRIEOIERBRERZE> CHRIZE T 2L A0
M, FMELEEEEEIYTFUI L. RV L TRYDEREFTHNOTILET
AR TV TSy Tr—LINaN )L 1 EELERM.

% - tHhRENRI

REmFFEAE CEO kRitR

HR#AERHAE—THIE 15 MAEELX FIPFT—19

https://corp.raksul.com/

2009/09/01

2018/05/31

E HIA RN

2,883 H 75 HAM(2025/01 #)

HT(FZER1T , =2 UFJ 8R1T . = HERERIT
626 A (2024/07 H#A EHE )

17,169 21,495 30,261 33,980 41,018 51121 61,000
275 -73 418 936 2,491 4,072 4,749
1.6% -0.3% 14% 2.8% 6.1% 8.0% 7.8%
144 —-244 221 462 1,765| 2,523 3,200
0.8% -1.1% 0.7% 1.4% 4.3% 4.9% 52%
130 -368 130 -167, 1,168 2,041 2,700
0.8% -1.7% 0.4% -0.5% 2.8% 4.0% 4.4%
70 -494 160 1,021 1,329 2,118 2,480
0.4% -2.3% 0.5% 3.0% 3.2% 41% 41%
9,246 19,380 21,916 28,633, 32,665 43,863 -
6,810 6,802 7,997 9,312 13,909 15,678 -
73.65% 35.10% 36.49% 32.52%)| 42.58% 35.74% -
313 10,083 10,033 13,935 11,911 18,393 -
0.05 & 1.48 {5 1.25 1% 1.50 151 0.86 & 117 15 -
1.04% -7.26% 2.16% - 11.45% 14.32% -
0.78% -3.45% 0.77% - 4.34% 5.54% -
12 -126 1,539 837, 2,902 2,705 -
—-266 -284 -3,618 -2,808 297 -6,930 -
-207 9,956 75 2,206 -2,238 5,671 -
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ALAR— ML, HRREOLEZHHLE LI2bOTHY | FEEHOBFEIIFREZEXNT 2 b0 TIER, REFRICHET2ERLHEZ biRET 2 b0 TIEH Y A,
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B, ERZ OMAETONFIIWARCOSITIZE Db DO THY | LR— MBS Wb LMo EMME, 24, 24 D T—URIEVZ LEEA,

ARUBE— bBLOKLVE— b LELNIEREFA L2 2 SRV REAET S 0258 L ITRESICOVT, WARCIH YO EEZAVEEA,

WARCIHA LR — h THA—ENTWARE LB 2T T\ D, E7E8H-ITI RN D Y £3, 0 E L TEREREOERIIA LR — N OREME R RIET RIS N ST
DREREM S B 5 2 & & DI EE W,

ALK — PONEFEICOZELTIARTERS LR SN AR H Y 7,
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AUR—ME., BRI DOAZEHNEL-DDOTHY ., REFTHOEFZF-EFREZERKT S0
TIFE BREZFICEHITIERCHEELIRBET LD TEHYEE AL

ARUR—ME HRELGILEEDKRBICEDE, EAOIMEL AL THIREEIVIERIZH
EZITTERSNTOET A, RUR—MIFEHINER. T2DBREIWERM. REx.
ERTDMETORARIIWARCOATICEDEDTHY., LAR—MBEHIN-ERL LI R AR
DEMEME. e, ZYUMEICOVT—YRIELV-LEE A,
ARKUR—bBLUARLR—IDOB{ONTEHREFALI-CEICKYEET IV ELERABLIT
BEZICDOLWT.WARCIE—YIOFEFEAVFEEA,
WARCIIZARLR—FTHN—SN TS ELEE|ZITo TS, THIESETOIARELAHYE
T, OVFELTRERDBERIEIALR—FOEHRMEICEEFZRITTHERMRNEHICFETD
AIREMEM BB EF TRBMIEEY,
ALR—FDABRZFICDEELTESEFELKERINDGEELHYET,

WARCIL. RLR—FEEHTELEBEZAEVFEE A,

BEIZHI->TOREIF. CEHBDHETHEINET LO5BRELELLEIFET,
ALUR—HMZBEF 25— DHEFIIIWARCIZIFBLET , EERH (X T EEIEE0Y,
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