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Summary of Consolidated Financial Results
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Highlights of Financial Results

$ Double Standaro

® Increase in net sales and profit

- Net sales | +12.3% YoY Succeeded in up-selling & cross-selling to existing clients.
We are also making steady progress in acquiring new customers who will contribute to the sales from

the next fiscal year onwards.

— Profit | Maintained a high profit rate (the operating profit margin remained high at 32.9%) by
expanding our main service and making effective improvements on profit rate.

Operating profit +29.0% YoY, Ordinary profit +28.4% YoY, Quarterly profit attributable to owners of

parent +19.5% YoY

UP12.3%

5,637,915

JPY thousands

Operating profit
UP29.0%

1,856,863

JPY thousands

Year on Year

Year on Year

UP28.4%

1,855,811

JPY thousands

Quarterly profit attributable to owners of parent
UP19.5%

1,273,395

JPY thousands

Year on Year

Year on Year
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Overview of Financial Results ® Doudle Standard

- The progress rate against target value is in the high 70s at the end of the third quarter. It is generally in
line with the original plan.

- We will continue focusing on developing new services with a forward-looking approach for the next fiscal
year and beyond, while striving to complete ongoing projects on schedule.

(Unit : JPY thousands)

FY2025 2Q FY2024 2Q FY2025 Forecast

Year on Year

Net sales 5,637,915 5,019,676 +618,239 +12.3% 7,600,000 74.2%
Cost of sales 2,888,932 2,825,425 +63,507 +2.2% — —
Gross profit 2,748,983 2,194,251 +554,731 +25.3% — —
Selling, general and

. . 892,120 754,664 +137,455 +18.2% — —
administrative expenses
Operating profit 1,856,863 1,439,587 +417,275 +29.0% 2,550,000 72.8%
Ordinary profit 1,855,811 1,444,948 +410,863 +28.4% 2,500,000 74.2%
Profit attributable to owners

1,273,395 1,065,731 +207,663 +19.5% 1,750,000 72.8%

of parent

ul
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e
Sales Trend ® Double Standard

- 74.2% progress against planned figures, almost the same as we planned at the beginning of period.

- Currently, we are actively devoted to developing new clients to contribute to the sales of fiscal years to
come.

(Unit : JPY thousands)
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Operating Profit & Ordinary Profit Trends

$ Double Standaro

we planned at the beginning of this period.
L Progress rates against our target value as of the end of 30

Operating profit 72.8%

Ordinary profit 74.2%

We kept high profit rate by focusing on selling our profitable main service

L As of the end of 3Q

Operating profit margin 32.9% | Ordinary profit margin 32.9%

Operating profit Ordinary profit

900,000

800,000

700,000

600,000

500,000

400,000

300,000

200,000

100,000

0

(Unit : JPY thousands)

677,269

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2023 FY2024

FY2025
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(Unit : JPY thousands)

676,855

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2023 FY2024 FY2025
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Balance Sheet

$ Double Standaro

Main reasons of increase/decrease.

[Asset] Despite a decrease in accounts receivable, assets grew due to an increase in buildings resulting

from office construction by a subsidiary.

[Debt] Decreased because of accrued tax payable, accounts payable.

[Net Asset] Although we recorded dividend of surplus, net asset increased because of quarterly net profit

attributable to owner of parent.

(Unit : JPY thousands)

Item

Actual Increase/decrease Increase/decrease ratio

Current assets 5,494,896 5,531,515 A36,618 AN0.7%

Cash and deposits 4,468,235 4,461,238 +6,996 +0.2%
Non-current assets 1,118,591 1,052,714 + 65,876 +6.3%
Total assets 6,613,488 6,584,230 + 29,257 +0.4%
Liabilities 739,757 1,015,536 N275,779 N27.2%
Net assets 5,873,730 5,568,693 + 305,036 +5.5%
Equity ratio (%) 88.8% 82.8% — -

2024 Double Standard Inc. ALL RIGHTS RESERVED
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Number of Clients § Double Standero
- Successfully kept increasing number of clients mainly by obtaining new inbound projects.

- We got more and more inquiries about our business from new clients and referrals by financial
institutions that are our existing clients. Additionally, we strengthened the cooperation with SBI group, our
capital alliance partner.

- We are steadily acquiring new clients in this fiscal year as we did previously.

Change in the number of clients
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Overview of the Business

2024 Double Standard Inc. ALL RIGHTS RESERVED

10



Overview of the Technical Infrastructure

$ Double Standaro

Data Processing & Mapping Service Data Clea nsing

Infrastructure

®Data
gathering

HTML, PDF, images,
invoices, Iedgers audio,

®Record
Classification

Classifying
cleansed records

Services out of our technology stack

HTML information utilization service

By applying cleaning, mapping, and
classification processes to the vast amount of

Data Processing Service

Services out of our technology;stack
+ service planning and development
capabilities

Change detection system employing data
gathering & extracting technology

We offer an automated system that monitors
targeted websites for updates, ensuring clients

and other data /

gathering activities
Uble Standard

data collected through crawling, this service
enables to generate records suitable for
analysis.

(@Data Extraction
Gathering data and

executing textual and
tabular data processing

@Data Mapping

Integrating data that
contains fluctuations

Non-HTML information utilization service

Using our proprietary cleansing technology, we
process OCR-extracted data to create tailored
datasets for specific fields.

(®Data Cleansing

Data cleaning of textual
and tabular data

Examples of services applied or
diverted the above technologies
PoC establishment

Al-based Vehicle Image Recognition

Development support for client original
service

Maintenance management of real estates
by developing drones

Speech-to-text conversion service

We provide cleansed data converted into
desirable formats by transcribing audio recordings
from call centers and others.

Log data utilization service

Our system helps clients detect and prevent
malicious bot activity and money laundering
attempts on their websites or systems. Most
importantly, our clients can take the control of it.

never miss the latest data and improving
overall operational efficiency.

Service that leverages data gathering,
extraction, and mapping

By crawling data on product prices, rental rates,
and more, we utilize our technology to generate
valuable insights for our clients.

Service that leverages data extraction,
processing, and mapping

Compile non-HTML data such as audio and
location information into a suitable digital record
and store it in a database. This supports our
clients by assisting in promotional activities and
reducing workload.

Other services for corporations

Our company delivers numerous tailored business
services, powered by our cutting-edge
technologies.
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Service Introductions ® Double Standaro

Standalone services powered by one technology platform only

Data generating system

We generate data by applying two technical elements, “data cleansing” and “data enhancement”

HTML Invoices

Ledgers

PDF

: N
yy TN DS ‘ -
Double Standard Audio “ Technical element

Technical element

\‘(
<

Images I@
Data Generating System

Data Cleansing Data Enhancement

' .,. @ = ¢ Generates added-value
Algorithm/master processing o - “ data
% o % Advancing data with tagging and

for huge patterns -
9ep Correction of ~ Appropriating Data 4 categorizing it.
— errors missing data  deduplication

Expert system
EE e
.l g

Able to deal with text, images,
audio and other contents

X Expert system

A computer system derived from a

study of AI which possess

decision-making ability of human . . .

expert. 9 Iy ———  Fulfills requests at beyond existing function level
i 9

Single system
update on a monthly
basis

Information sharing
with clients
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Service Introductions ® Double Standaro

Standalone services powered by one technology platform only

D-Fit&D-Just —Manual data entry reduction services —

Solving the biggest pain point in routine tasks: Reducing manual data entry!

Target document Comparison with ordinary “AI OCR"”, "RPA"” models

Analog format Other “AI OCR”, "RPA"” models

SHE-BE

supt n LIl eO0L

MR Z40C

ID-Fit] & D-Justl

Comparison
item

@ Multiple formats are supported ® Restricted document formats

EARE E{?ﬁit OFM O &R &84 ["FoF |
:\: PR U7 L;; E %ijB S;gﬂ)g;tzd };: w g ﬂ;ﬁ Applicable only
w  Fzg o 2 T tor-0aa 0 K e individually
B S ik BHAEREOOOC JPG
S 2 L ) £
Paper document Hand writing
® Applicable to small quantity task ® Comparatively expensive to apply small quantity
- Applicability task
Digital format —x as <%
’ (T — -
PDF | task 8L 5 Low cost =& High cost
’! Labor costs Systén‘1v usage fee Labor costs VSystem\ usage?ee
Adobe ® Able to preserve existing workflow ® Need to review and adjust existing workflow
Influence
PDF format Excel format Word format on existing  Schedule ) Schedule N N Schedule  Schedule N Schedule N N Schedule
. procedures A C A B C
Convert to PDF by uploading x
(under development)
No change on workflow Need to change workflow
We've prepared two patterns to provide [D-Series] service. Most suitable pattern depending on “type of documents” and
“situation of user” can be used.
Two
patterns | D-Fit (general system) D-Just (strengthening individual function system)
prowded All-in-one package service which has all basic functions(provides simple Customizable service tailored to needs, including support for complex layout
functions from inputting ledgers to outputting the results of OCR processing) patterns and collaboration with other systems (provides solution completely meets
clients’ needs)

2024 Double Standard Inc. ALL RIGHTS RESERVED
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Service Introductions ® Double Standaro

Standalone services powered by one technology platform only

D-Confia -—Identity verification service-

Almost all types of OCR “Identity verification documents”, "My number confirmation document” supported

Supported documents list

Identity verification documents with face photo Other identity verification

= » 4 UM IRIT n L Ad LA L Sl o WA 1 —§

e T sy 1234 5678 9012 i — R A
=1 & AL TS H oY T 22 - - e r— -
Driver license E’féj%‘i—;—;—'}" Driver record i Notification = . = % Certificate of
(front & back) SEESITeoA .. (front & back) = CONCOMALN O T HOMET VS card e T residence
A sy, = = :
_ 3 LELIE ISR _SRSRENED | e s | Special - - -1 £ oo
o SE5% e ‘ pecia - ;
e Residence card = 7" % |  Permanent Sl | [ Health B?SIC
=S (front & back) - Resident insurance resident
ELE e s ' = ememasasdt i€ Certificate card register card
----- LTI s mmmmm (front & back)
S ATTARRIA TS wees ] J —— —— - snsell) |
“s _——eTerIie =l
‘A @ - -.| Mynumbercard p t We can flexibly read documents that have
l - - -
-4 (front & back) asspor i, ol various formats depending on the issuer
e = Handles up to 5,000
. health insurance cards
Using our proprietary data processing [Supplemental information]
technology, we can extract information ® New issuance of the Basic Resident Register Card was halted on December 22, 2015.
from various types of identification @ From new "passports" issued after February 2020, there will be no address field. (This
documents. may render them unsuitable for identification purposes.)
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Service Introductions

$ Double Standaro

Synergistic services powered by multiple technology platforms

Nationwide real estate transaction-price data service, "D-Estate”

Provide database which contains land price information of more than 30 million places all over the country such as

roadside land prices

Needs

Needs for information related to “
land” from various financial institutes

ol

¥

Finar?ngl ROUte/

institutes Request Sta_ndar_d

for data residential

ﬁ land

Real estate

companies

route”,

"o

standard residential
and real estate companies.

:--‘ Real estate price assessment
)
]
+--@ Calculation of inherited property
]
)
)

--@ Data analysis based on aging

Current response

Acquire data from ”"Nationwide land

SERMBTT...

Real estate tax
Roadside land price

NatiOW|de
land price

Land price
Posted value

price MAP”

Inheritance tax
Roadside land price
MAP .

Municipal
investigated land

s=sERESL
T
)

price

Search land price information on
Nationwide land price MAP

Choose and click the options from
the map, then get detailed
information

Problems on acquiring land price data

You need to enter an address to get the land price for that specific location
= Consequently, the data cannot be structured into a database, necessitating a manual
visual inspection of the map on each occasion.

Data collection \

Contents |

Land price data |

More than
30 million

addresses

Complicated map data which
cannot be extracted just by
using AI OCR only

Collection of land prices with our technology

Realizing collecting and making a database of entire land price information including roadside
land prices using our unique technology

Contents | Data gathering |
i m/m 0\

3,110,000 [\
E "‘: / ":3 -
Eh\é

{ A / " 0 We have developed a crawler
Visual inspection of map data that can perform over 30 million
can be done by our original address searches without
robots in the same way humans causing any damage to the

do website

Massive amount of data needs
high level technology to be input
into a system

Land price data |

Structuring the gathered data
into a database

2024 Double Standard Inc.
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Service Introductions

$ Double Standaro

Synergistic services powered by multiple technology platforms

User-centric data gathering service, “D-Likes”

Provides the latest news of “company”, “industry” in the most appropriate way for each employee every day

®Daily data collection from
numerous web media

Collect data from WEB media, company HP

@Daily distribution of digest information

Implementation of daily mail function distributable on
member/department/team basis

®Providing a website with detailed results of
digest information

Include wide range of web media from
eminent website to local newspaper and
professional journal.

a2 ){TECH

A = #r RA THE
DIGITAL AR SANKEI
@ wnwm P & 75 B
F o R
ASCIR FEEFFRA
CNET Japan
B &R o 3 T
T 2 TR
HE R

En &J1J1.com

atmaorklIT

Useful function in a situation where information collection is
needed by member/department/team in common.

member
o

Client

Keyword

Registered )
information ¢ E-mail W

\ distribution
Business

Industry category

Distributes digest
information

Shows only information that is optimized for each employee

Provide a website which features the information each
employee needs.

User-specific data site

Client information

Other companies
you're interested in

Companies related
are to keywords

2 4 o £

Provide information tailored to each employee )
| ||
»
A B c D z

Merits of introducing

(Acquire the latest information every day) ( Provide the information you need only )

(Deepen understanding of certain industry)

Using our unique crawling system, every day,

automatically collect the latest information posted on

various websites.

Just specify the company, industry, or keyword you
want to research, and we will provide you with what

you need from the wide variety of information.

It is also possible to increase your understanding of
the industry you are interested in, such as trending
companies and technologies and initiatives that are
attracting attention.

2024 Double Standard Inc.
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Service Introductions ® Double Standaro

Synergistic services powered by multiple technology platforms

SDGs information provision service, “D-SDGs”

Automate the collection, data conversion, and summary of each company’s SDGs report

We process hundreds of pages of SDGs published information such as “sustainability reports, integrated reports, and ESG
reports” posted on websites by using our data processing platform “Automatic detection system+ AI OCR+
summarization(using generative AI)” and provide information you need.

SDGs information on each company website Our data processing platform D-Series + generative AI

2z - = i ChatGPT
Automatically detects updates to Extract PDF information Input to ChatGPT
each company’s website Obtains using AI OCR and summarize

the latest PDF and other data

D-Series + generative Al S

D-Check (change detection system) Text extraction using AI OCR Summarization using generative AI
Freheck | D-yust |
.
PDF A&\ m - -
4. ———updates »@ A = — >
. Summarize the text
ju Store extracted data in database
=z Significant : - . . . . .
= reduction in Zero missed Reduce labor Support your sales activities using SDGs information(increasing the speed
%' conformation work updates costs of information gathering and improving operational efficiency)
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Fiscal Year Ending March 2025 Forecast

*There are no changes to the forecast.

2024 Double Standard Inc. ALL RIGHTS RESERVED
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Basic Management Policy

$ Double Standaro

Maintain top-line growth prioritizing profit rate

- We established a structure which focuses on our profitable core services by our previous restructuring.
- By maintaining it, we will keep high profit rate and top-line growing.

Priority items

Acquiring new clients

Expand business with existing clients

We will continue focusing on inbound business (inquiries and
introductions) with an emphasis on sales efficiency and strengthen
our response to acquiring projects.

Number of
inquiries

-l.'
Increasing

Our capital alliance
partner, SBI group

gthen approach
to each company

AHESBIA7HRIT
BB Suntstu et v

Referrals from our
financial institute
clients

increase
\/

Based on examples of our services, we sell various services that
have not yet been introduced to clients.

Strengthen sales of
existing services

Data generate o —
system - apry

D-Fit&D-Just jlrrrm—

Strengthen sales of
new services

¥ Regarding termination of contract with Daiwa Living, a major business partner

By implementing @ & @ above, we have taken steps to compensate for the decrease in sales and profits from Daiwa Living, whose transaction will end
in March 2025. the entire company will work together to expand sales centered on our main services (stock type) and compensate for the decline in

sales and profits.

[Reference] Sales from Daiwa Living group--- FY2023 | 2,934 million yen FY2024 | Expected almost the same as that of FY2023

2024 Double Standard Inc.
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Summary of Earnings Forecast ® Double Standarc

- We aim to increase sales and profits while maintaining profit margins by expanding sales of our highly
profitable core services primarily in the financial industry, which is our main customer base.

- In addition to that, we also looking to expand our business to new customers (new fields).

Forecasted net sales Forecasted operating profit

/7,600 2,550

million yen million yen

(Unit : JPY thousands)

Item FY2021 FY2022 FY2023 FY2024 FY2025
Actual Actual Actual Actual Forecast

Net sales 4,411,540 7,077,843 6,911,071 7,147,568 7,600,000

Operating profit 1,108,849 1,757,894 2,121,071 2,309,385 2,550,000
(Profit margin) 25.1% 24.8% 30.7% 32.3% 33.6%

Ordinary profit 1,113,238 1,751,174 2,111,734 2,296,681 2,500,000
(Profit margin) 25.2% 24.7% 30.6% 32.1% 32.9%

Profit attributable to owners

of parent 747,205 1,082,821 1,625,908 1,654,553 1,750,000
(Profit margin) 16.9% 15.3% 23.5% 23.2% 23.0%

2024 Double Standard Inc. ALL RIGHTS RESERVED 20



Dividend Policy

$ Double Standaro

Dividend policy Dividend payout ratio

- Our group recognizes that returning profits to our
shareholders is an important management issue,
therefore, our policy is to continue returning profits
at high rate.

- Regarding dividends, our policy is to pay profit
dividends while taking into consideration our
consolidated performance and financial position. On
the other hand, we will also work to strengthen our
financial structure through investment in our
technology infrastructure and internal reserves.

Dividend per share table

Dividend per share (JPY)

- The group’s consolidated dividend payout ratio
goal is set at 25% which is determined by
reflecting performance trends and past year's
dividend payout ratio.

- For the FY2025, the dividend will be 60 yen per
share (dividend payout ratio of 46.5%).

Dividend payout ratio
(%)

Item Interim dividend Year-end dividend
FY2023 - 50 yen 50 yen 41.8%
FY2024 - 55 yen 55 yen 45.1%
FY2025 - 60 yen 60 yen 46.5%

2024 Double Standard Inc. ALL RIGHTS RESERVED
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Reference Data
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Corporate Philosophy ® Loude Standard

VISION

Become a BEST OF THE BEST partner that brings innovative solutions to customers' challenges.

MISSION

Ahead of market and technological shifts, we create new, beneficial paradigms by challenging
conventional wisdom.

VALUE

Client first: Through innovative solutions and dedication to quality, we consistently exceed our
customers' expectations.

Trust: We are committed to earning and maintaining the trust of our customers and society
through honest and fair actions.

Responsibility: We empower our members to take full ownership of their work, always think
independently, and be accountable for their actions.

Challenge: With a broad perspective, we continuously push the boundaries of technology and
innovation.

Teamwork: By respecting each other's individuality and engaging in sincere discussions, we strive
to deliver exceptional service that exceeds our customers' expectations.

2024 Double Standard Inc. ALL RIGHTS RESERVED 23



Company Profile

$ Double Standaro

Company name

Capital

Our business

Location

Consolidated
subsidiary

Other group entities

Double Standard Inc.
Stock Exchange Code 3925 | Tokyo Stock Exchange's Prime market

263 million yen (as of March 31, 2024)

Building a data business using our unique data cleansing technology.

Planning and developing business systems with a focus on DX.

2-2-3 Minamiaoyama, Minato-ku, Tokyo,
Hulic Aoyama Gaien Higashi-dori Bldg.4F,
107-0062 Japan

LITTLE DISCOVERY Inc.
Aster’s Co., Ltd.

SBI Holdings, Inc. (Capital and business alliance agreement)

2024 Double Standard Inc. ALL RIGHTS RESERVED
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Directors

$ Double Standaro

Representative
Director / CEO

Director / CTO /
Founder

Director / CIO

Independent
Directors

Independent
Directors

Independent
Directors / Auditors

Independent
Directors / Auditors

Independent
Directors / Auditors

SHIMIZU, Yasuhiro

NAKAJIMA, Shozo

IIJIMA, Manabu

TOKUNAGA, Hirohisa (Lawyer)

AKAURA, Toru (Special Adviser of the Japan Venture Capital Association)

OOSHIMA, Yasunori

MATSUI, Keiichi (Former Managing Director of ART CORPORATION)

TSUKADA, Kazuya (Certified Public Accountant)

2024 Double Standard Inc.
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History of Company

$ Double Standaro

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Launched our inaugural big data offering: Transitioned from the Mothers Market to the
[ "Competitive customer acquisition data generation.” [~ First Section of the Tokyo Stock Exchange
Launched our first service planning and development offering: Dec.
[ “Information change detection system." o .‘
Got listed on the Tokyo Stock
[ Exchange Mothers Market.
" We merged Smash Marketing Co., o
Ltd. and Double Standard Inc. to Nov.
leverage our combined expertise in iEn,
[ big data analytics and service design, P To accommodate our growing business and
grt_aatlng innovative s:l)lutlons that team, we have moved our headquarters to—
rive business growth. ® Minami Aoyama, Minato-ku, Tokyo.
MaV/DeC' To accommodate our growing business and
Feb. o team, we have moved our headquarters to
.’ Akasaka, Minato-ku, Tokyo.
LITTLE DISCOVERY Inc. has becomeia e .
- il Transitioned to the Prime Market
() ® wholly-owned subsidiary of gEgeEiIREIE following the Tokyo Stock Exchange —
Jun. [ " Apr. market restructuring
ar.
® Jan. To accommodate our growing b
and team, we have moved our headq warded _ce_rtification as a DX company
to Moto-Akasaka, Minato-ku, Toky y the Ministry of Economy, Trade and —
' Industry.
To drive transformative changes in society through the effective Acquired additional shares of ASTER’S Inc. an equity-method
use of big data, we founded Double Standard Inc. affiliate, making it a consolidated subsidiary.
2024 Double Standard Inc. ALL RIGHTS RESERVED 26



Disclaimer $ Double Standaro

+ The business strategies, plans, and forecasts presented in this document are based on certain assumptions regarding
currently available information and uncertain factors that may affect future performance. As such, the Company does not
guarantee the achievement of these projections. Actual results may differ materially from those presented due to a
variety of factors, including industry conditions, economic conditions, and fluctuations in the financial markets.

+ This document is provided for informational purposes only and is intended to provide an overview of the Company and
its affiliates. It does not constitute an offer or solicitation to purchase any securities. Investors should make their own
investment decisions and not rely solely on the information contained in this document.

+ This document has been translated from the Japanese original for reference purposes only. In the event of any
discrepancy between this translated document and the Japanese original, the original shall prevail.

= Double standard
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