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October 24, 2025
FreeBit Co., Ltd.

Announcement regarding update of Analyst Report by Shared Research

FreeBit Co.,Ltd. announced the update of an analyst report by Shared Research, Inc.
The analyst report has been updated based on an interview following FreeBit’s financial results for
the first quarter ending July 2025.
This report, which covers our business structure and future strategy, is prepared by Shared
Research, Inc. based on the investigation and analysis from a third-party perspective. We hope
this report helps investors further deepen their understanding of our company and use the

information as a reference in making investment decisions.

+ Report update date October 17, 2025

+ URL of the report (English version) https://freebit.com/en/ir/pdf/3843 EN 20251017.pdf

+ URL of the report (Japanese version) https://freebit.com/ir/pdf/3843 JP 20251015.pdf
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