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<Cautionary Statement Concerning Forward-Looking Statements>

Statements made in this document with respect to the current plans, estimates, strategies, beliefs and other statements of Asahi Net, Inc. (the “Company”) that are not 
historical facts are forward-looking statements about the future performance of the Company.

These statements are based on the judgment of the management of the Company drawn from currently available information. Accordingly, we advise you not to place undue 
reliance on these forecast statements. Actual financial results may differ significantly from these forecasts and may be worse than the forecasts due to various key factors.

The Company has taken the greatest care in the preparation of the information presented in this document but is not held liable for any errors in the information.
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+861 

+7.1%

FY2022FY2021

Trends in Net Sales

Net sales for FY2025 increased by 439 million yen year on year

(Unit: millions of yen) 1Q 2Q 3Q 4Q

FY2023 FY2024

2,873

2,820

2,899

2,985

3,016

3,029

3,042

3,084

3,013

3,029

3,024

3,150

+46

+0.4%
+593

+5.1%

3,231

3,265

3,275

3,306
FY results

11,577
FY results

12,170
FY results

12,217

FY results 
13,078

FY2025

FY results 
13,517+439 

+3.4%

3,360

3,365

3,392

3,399
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Year-on-Year Difference in Net Sales

v6 Connect
+254

All 
Apartments 

Plan
+84

ADSL
-8

FY2024
13,078

Net sales increased due to an increase in number of v6 Connect and FTTH 
connection services

FY2025FY2024

Other 
FTTH 

services
-21

Other
+14

(Unit: millions of yen)

FY2025
13,517

LTE/
WiMAX

 -8
manaba

-16

Hikari 
Collaboration 

Model
+141
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495

395

Trends in Operating Profit

Operating profit decreased 23.6% year on year due to expenses paid in advance

Operating profit margin(Unit: millions of yen) 1Q 2Q 3Q 4Q

494

450

+7

+0.4%

465

378

492

629

512

504

472

301

+123

+6.7%

+380

+19.3%

636

629

564

514

FY results
1,834

FY2022FY2021 FY2023 FY2024 FY2025

FY results
1,841

FY results
1,965

FY results
2,345

FY results
1,791

403

494

468

476

-553

-23.6%

15.8% 15.1%

16.1%
17.9%

13.3%
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Year-on-Year Difference in Operating Profit
Cost of sales increased due to upfront investment, and SGA expenses 

increased due to enhanced member acquisition

FY2025FY2024

(Unit: millions of yen)

Net sales
+439

Increase 
in SGA

-226

Cost of sales
Outsourcing etc.

-120

Cost of 
product sales

-169
Cost of sales
Depreciation

-293 Other costs
-183

Results
2,345

Results
1,791
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Trends in EBITDA
Capital investment of 2,000 million yen in software development was made 

in FY2025.

FY2021 FY2022 FY2023 FY2024 FY2025

Operating 
profit 1,834 1,841 1,965 2,345 1,791

Depreciation 818 895 883 974 1,268

EBITDA(*) 2,653 2,737 2,849 3,320 3,060

EBITDA margin 22.9% 22.5% 22.3% 25.4% 22.6%

(*) EBITDA is calculated as the sum of operating profit and depreciation.

Investments in 
capital 1,160 1,055 1,830 1,974 2,941

(Unit: millions of yen)
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Operating Results

FY2024 FY2025 Change Percentage 
change

Net sales 13,078 13,517 +439 3.4%

Operating profit 2,345 1,791 -553 -23.6%

Ordinary profit 2,364 1,821 -543 -23.0%

Profit 1,752 1,293 -459 -26.2%

Profit per share 64.99 yen 49.65 yen ― ―

(Unit: millions of yen)

 F Y 2 0 2 5
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Financial  Posit ion

As of March
 31, 2025

As of March
 31, 2026 Change Percentage 

change

Total assets 14,787 14,515 -272 -1.8%

Total liabilities 1,696 1,406 -289 -17.1%

Net assets 13,091 13,108 +16 0.1%

Equity ratio 88.5% 90.3% ―

(Unit: millions of yen)
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Management Conscious of  Cost  of  Capita l  and 
Stock Pr ice

(Unit: millions of yen)
FY2023 FY2024 FY2025

Net sales 12,217 13,078 13,517

Operating profit 1,965 2,345 1,791

Profit 1,289 1,752 1,293

Net assets per share 450.96 487.63 505.90

ROE (return on equity) 10.5% 13.7% 9.9%

Stock price (March closing 
price) 644 yen 677 yen 647 yen

PBR (price to book ratio) 1.43 1.39 1.28
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Notice Concerning Dividends of Surplus

Date determined
Latest dividend 

forecast
(Released February 13, 2026)

Previous period
(Ended March 31, 2025)

Record date Mar. 31, 2026 Same Mar. 31, 2025

Dividend per share 12.50 yen 12.50 yen 12.50 yen

Total amount of 
dividends 323 million yen ― 335 million yen

Effective date of 
dividends June 24, 2026 ― June 27, 2025

Source of funds for 
dividend Earned surplus ― Earned surplus

(Unit: millions of yen)
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Shareholder Return

FY2021 FY2022 FY2023 FY2024 FY2025
(Forecast)

Profit 1,255 1,285 1,289 1,752 1,293

Dividends 21.00 yen 22.50 yen 23.00 yen 24.50 yen 25.00 yen

Dividend 
payout ratio 46.7% 49.0% 49.5% 37.7% 50.4%

Total amount of 
share purchase 

costs
― ― 195 million 

yen
606 million 

yen
701 million 

yen

Total payout 
ratio 46.7% 49.0% 64.6% 72.1% 104.3%

Decided to change the dividend policy and continue to pay progressive 
dividends

(Unit: millions of yen)
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Service Lineup of Asahi Net

Internet Connection Services

ISP

FTTH Connection Services

Mobile Connection Services

Other Connection Services

VNE

Internet-Related Services

Mail Services

Security Services

Other Related Services

Educational 
Support 
Service

Other
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Structure of Internet Connection Ser vices

N T T  E a s t  a n d  N T T  We s t  N G N

1 2

Interconnection Interconnection

Provision of 
wholesale services

ISP

VNO
(Telecommunications Carrier)

VNE
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Net Sales from Internet Connection Ser vices

FY2024 FY2025 Change Percentage 
change

ISP Asahi Net 9,578 9,786 +208 2.2%

VNE v6 Connect 2,161 2,415 +254 11.8%

Total 11,739 12,202 +462 3.9%

(Unit: millions of yen)

 F Y 2 0 2 5



© Asahi Net, Inc. All Rights Reserved. 16

23/3 24/3 25/3

Trends in the Number of Subscribers to ISP Asahi 
Net’s Internet Connection Ser vices

Mar. 31,
 2025

Mar. 31,
 2026 Change

FTTH (fiber-optic 
connection) 498 514 +16

ADSL 2 2 -1

Mobile connection 47 46 -2

(Unit: thousands of IDs)

Strengthened acquisition of subscribers and recorded an increase in the 
number of FTTH connection service subscribers

22/3

Churn rate
(Calculated by dividing the number of memberships cancelled 
in the month by the number of subscribers in the month)

FTTH ADSL Mobile

26/3

2
46

514498
455448

470

23
10

310

47 47 48 47

0.71% 0.76% 0.66% 0.66% 0.61%
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Trends in Net Sales f rom VNE v6 Connect and the 
Number of  Par tner Companies

Net sales from v6 Connect increased 11.8% year on year.

302

1,383

340

(Unit: millions of yen) 1Q 2Q 3Q 4Q

360

379

11 companies 12 companies 11 companies 10 companies 10 companies

391

1,735

423

448

471

Number of partner companies (March 31)

FY2023FY2022 FY2024 FY2025

458

503

1,979

+352

+25.5%

+182

+9.2%

507

510

2,415
622

608

598

585

+244

+14.1%

FY2021

FY results

FY results

FY results

FY results

560

547

536

517

2,161
FY results

+254

+11.8%
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Net Sales from Internet-Related Ser vices

FY2024 FY2025 Change Percentage 
change

manaba 577 560 -16 -2.9%

Other 761 754 -6 -0.9%

Total 1,338 1,315 -23 -1.8%

(Unit: millions of yen)
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Total number of educational institutions signed up for 
the service (only universities and junior colleges)

The number of subscriber IDs decreased by 7,000 year on year. Total number of 
educational institutions signed up for the service is 86.

Number of Subscriber IDs for manaba

(Unit: thousands of IDs)

790818825
768

Overview of the service

761

93 schools

22/3 23/3 24/3 25/3 26/3

88 schools

101 schools 100 schools

86 schools

System 
collaboration

School 
administrative 

system

Certification 
system

Video recording/
distribution 

service

Cloud storage 
service

Education quality 
assurance

Class evaluation 
questionnaire

Attendance

External 
materials

Learning Management 
System (LMS)

•  Quiz/Exercise
•  Report
•  Questionnaire
•  Project (group work)
•  Academic performance

•  Course news
•  Course contents (including 

handouts)
•  Bulletin board (interactive 

communication)

Assignment management

Additional 
options

Portfolio

Information transmission
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Summary of Financial  Results for FY2025

Financial Results for FY2025

Status of Our Business
  ◆  ISP Asahi Net

  ◆ VNE v6 Connect

  ◆ Educational Support Service manaba

1

2

・Net sales reached 13,517 million yen, achieving a new record for the 14th consecutive year since FY2012 
・Operating profits reached 1,791 million yen, a decrease of 23.6% year on year.

The number of subscriber IDs for FTTH services increased by 16,000 year on year, with FTTH driving the 
increase in the number of Asahi Net subscribers.

Net sales increased by 11.8% year on year. Sales increased due to increased traffic per line used by partner 
companies.

The number of subscriber IDs decreased by 7,000 year on year to 761,000. Aim to raise competitiveness of 
our services through development.

 F Y 2 0 2 5
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Growth is planned based on three businesses, including ISP, VNE,and manaba.Policy

Earnings Forecast

FY2025 FY2026
(Forecast) Change Percentage 

change

Net sales 13,517 14,000 +482 3.6%

Operating profit 1,791 1,800 +8 0.5%

Ordinary profit 1,821 1,830 +8 0.5%

Profit 1,293 1,300 +6 0.5%

Earnings per share 49.65 yen 50.17 yen ― ―

 F i n a n c i a l  F o r e c a s t  f o r  F Y 2 0 2 6

(Unit: millions of yen)
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Shareholder Return

FY2022 FY2023 FY2024 FY2025
(Forecast)

FY2026
(Forecast)

Profit 1,285 1,289 1,752 1,293 1,300

Dividends 22.50 yen 23.00 yen 24.50 yen 25.00 yen 25.00 yen

Dividend 
payout ratio 49.0% 49.5% 37.7% 50.40% 49.8%

We plan to pay a full-year dividend of 25 yen for FY2026.

(Unit: millions of yen)
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Plans for ISP Asahi Net

Aiming to increase the number of Internet connection service subscribers, 
strengthen strategies for each service strategies

Enhancing services
Improving sales 

channels
Improving service 

quality

•  FLET’S Hikari Cross Biz
•  FLET’S Hikari 25G
•  GIGA School

Provide services by taking advantage 
of our strength in having both ISP and 

VNE businesses

Improving sales channels again mainly 
through our service websites and 

acquire corporate members.

Received RBB TODAY Award for 12 
consecutive years. We are maintaining 

that service quality.

•  Strengthen web channels
• Strengthen sales channels for 

corporate users.

Service Sales Channel Service Quality

 F i n a n c i a l  F o r e c a s t  f o r  F Y 2 0 2 6
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Plan for VNE v6 Connect

Maintain cooperative relationships with partner companies and streamline 
our network infrastructure

Internet

Partner company 
(content provider)

NTT East and NTT 
West NGN

Office

IPv6 network

Streamline 
company-owned 

infrastructure

Home

VNO 
(telecommunications 

carrier)
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Init iat ives for manaba

Key initiatives aimed at achieving the education quality assurance that is 
expected by the Ministry of Education, Culture, Sports, Science and Technology

(i) Strengthen integration with various systems in order to adapt to the changing academic environment
(ii) Extract logs to analyze learning behavior
(iii) Functions that encourage proactive learning by students

LTI1.3
standard

Active 
learning

Grading of reports and 
papers

Turnitin

Online/hybrid classes
Zoom

Proactive learning by 
students

Study hours, 
number of reports 

submitted, etc.Extraction 
of logs
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