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1. Consolidated Results Summary
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Executive Summary of 9M FY2025 Results

Mobile Service

Financial Service

Executive Summary of Q1-Q3 FY2025

Net sales ￥22,268 mn （+10.1%） ◼ Net sales increased 10.1% YoY, driven by significant growth in 

the point business, despite lower D2C sales.

◼ Despite the crypto asset market downturn in Q1, operating profit 

rose 35.9% YoY, supported by strong performance in the point 

business.

◼ An extraordinary income of approximately ¥2.7 billion was 

recorded from the transfer of shares of YUMEMI.

Operating profit ￥1,943 mn （+35.9%）

Ordinary profit ￥1,823 mn （+19.6%）

Profit ￥2,391 mn （+182.8%）

Net sales ￥21,136 mn （+10.3%）
◼ The point business achieved higher sales and profit, driven by  

strong performance in financial advertisements on Moppy.

◼ The D2C business posted lower sales and profit due to a 

slowdown in sales of its core product “Pitsole” and valuation       

losses on certain inventories.

Operating profit ￥3,734 mn （+22.3%）

Net sales ￥1,143 mn （+7.3%） ◼ Mercury recorded lower sales and profit, affected by valuation 

losses in Q1.

◼ labol performed strongly, with factoring transactions expanding 

2.3x YoY and net sales increasing 85.6% year on year.

Operating profit ￥ (740) mn （-）

YoY

DX (YUMEMI) was excluded from consolidation from Q3 FY2025.
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Earnings Highlights of Q3 FY2025 Results

POSITIVE

D2C 

sales and profit 

declined YoY

Sales
Q3 FY2025

¥ 1,225mn
(YoY ▲36.7%)

Operating profit
Q3 FY2025

▲ ¥ 36mn
(▲284mn)

NEGATIVE

• Sales declined due to a 

revision of promotional 

activities following the 

price adjustment of the 

core product “Pitsole”

• Profit decreased owing to 

valuation losses on certain 

inventories.

• Mercury improved earnings 

due to the recovery in the 

crypto asset market.

• bitbank posted equity-

method income of ¥272mn 

(vs. a loss of ¥142mn YoY).

Point sites

Significant YoY 

Revenue Growth

Sales

Q3 FY2024

¥ 3,012mn

Q3 FY2025

¥ 4,221mn

＋40.1％

• Moppy achieved strong 

sales growth driven by 

robust financial 

advertisements.

• Point Income, consolidated 

from September 1, 

contributed ¥241mn in 

sales.

Crypto asset-related 

businesses

Revenue Recovery

MQ

Operating revenue

YoY +130mn

bitbank

Profit and Loss on 
equity of affiliates

YoY +415mn

• GMV continued to expand 

steadily, supported by 

robust new user acquisition 

and strong repeat demand.

• Raised approx. ¥320mn 

through equity and loans 

for M&A, AI R&D, and 

organizational 

reinforcement.

GMV

YoY 2.3X

Total 

capital raised

Approx. ¥ 320mn

labol

Substantial YoY 

Growth in 

Revenue and Profit
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Condensed Income Statement (9M FY2025)

*1 Profit represents profit attributable to owners of parent.

*2 EBITDA: Profit before income taxes + Interest expenses + Depreciation + Amortization of goodwill (addition of amount equivalent to amortization of goodwill including
 share of loss of entities accounted for using equity method) + impairment losses.

22,268 20,218
(100.0%) (100.0%)

9,863 9,726
(44.3%) (48.1%)

7,919 8,296
(35.6%) (41.0%)

1,943 1,429
(8.7%) (7.1%)

1,823 1,524
(8.2%) (7.5%)

2,391 845
(10.7%) (4.2%)

4,913 1,831
(22.1%) (9.1%)

EBITDA *2 +168.3%

Operating profit +35.9%

Ordinary profit +19.6%

Profit *1 +182.8%

(Millions of yen) YoY

Net sales +10.1%

Gross profit +1.4%

SG&A expenses -4.5%

FY2025

(Q1-Q3)

FY2024

(Q1-Q3)

Impact of YUMEMI exclusion from consolidation:

FY2024 results include nine months of YUMEMI’s performance, while FY2025 results include six months.
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Segment Information (9M FY2025)

The Mobile Service segment achieved significant increases in both sales and profit, and continued to 

grow even after the exclusion of YUMEMI from consolidation.

The Financial Service segment posted substantial sales growth, with labol’s GMV expanding 2.3x 

YoY, while maintaining flat profit levels despite upfront investments.

(Millions of yen)
Net sales Operating profit

(Millions of yen)

* Inter-segment transaction value is not indicated since its impact on the graph is immaterial.

* DX (YUMEMI) was excluded from consolidation from Q3 FY2025.

* Adjusted amount includes expense items that do not belong to a specific segment.

* DX (YUMEMI) was excluded from consolidation from Q3 FY2025.

YoY

+10.1%

YoY

+35.9%

YoY

+22.3%

YoY

-￥5mm

YoY

+10.3%

YoY

+7.3%

■Mobile Service   ■Financial Service ■Mobile Service    ■Financial Service ■Adjusted Amount
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Earnings by Business Segment (9M FY2025)

Impact of YUMEMI exclusion from consolidation:

FY2024 results include nine months of YUMEMI’s performance, while FY2025 results include six months.

+10.1% +35.9%

+10.3% +22.3%

+35.7% +37.5%

-29.0% -81.0%

- -

- -

+7.3% -

- -

(Millions of yen)

Net sales Operating profit

Consolidated
22,268

YOY

 Mobile Service Business
21,136

YOY

20,218 1,429

3,05219,162

1,943

YOY

3,734

YOY

Point
14,218

YOY

D2C
3,862

YOY

2,271

738

10,480

5,437

3,122

YOY

140

YOY

DX
3,153

Inter segment transactions
-97

YOY

139

-96

3,354

-109

599

-128

YOY

 Financial Service Business
1,143

YOY

Inter segment transactions and

adjustments

-10

YOY

-735

-887

1,065

-9

-740

YOY

-1,049

YOY

FY2025

Q1-Q3

FY2024

Q1-Q3

FY2025

Q1-Q3

FY2024

Q1-Q3
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Factors Affecting Operating Profit and Ordinary Profit (9M FY2025)

Q1-Q3 FY2024

Ordinary profit

Operating profit  

Profit and Loss on equity

of affiliates (bitbank)

Other non-operating 

income/expenses

Q1-Q3 FY2025

Ordinary profit

Q1-Q3 FY2024

Operating profit

Point

D2C

DX

Mercury

Labol

CVC

Adjustment, etc.

Q1-Q3 FY2025

Operating profit

O
p

e
ra

ti
n

g
 P

ro
fi

t
O

rd
in

a
ry

 P
ro

fi
t

（Millions of yen）

1,823

460

851

1,943

1,429

YoY

+513
（+35.9%）

YoY

+299
（ +19.6%）

(598)

1,524

(193)

(182)

513 • Loss in Q1 due to crypto 

market downturn

(vs. ¥95mn profit YoY 

→ ¥(86)mn)

(61)

106

(51)

(31)

• Significant profit growth from Moppy • Sales decline 
due to 
slowdown in 
“Pitsole” sales

• Improved utilization rate

• Excluded from consolidation 
from Q3 onward

• Strong factoring performance
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Net sales are progressing steadily, led by strong performance in point business.

Operating profit was slightly below forecast due to shortfalls in D2C and Mercury.

Ordinary profit reflects the lingering impact of the crypto asset market downturn in Q1.

9

Progress vs. Full-Year Forecast (FY2025)

Net Sales ¥28.4bn

Operating 

profit

¥3.2bn

EBITDA

¥2.8bn

【Full-Year forecast】9M FY2025

Profit*

¥6.0bn

Ordinary 

profit

¥3.3bn

Progress rate

78.4％
¥22.26bn

Progress rate

56.1％
¥1.82bn

¥2.39bn

Progress rate

81.2％
¥4.91bn

Progress rate

68.2％
¥1.94bn

Progress rate

71.4％

* Profit represents profit attributable to owners of parent.
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Condensed Income Statement (Q3 FY2025)

*1 Quarterly profit represents profit attributable to owners of parent.

*2 EBITDA: Profit before income taxes + Interest expenses + Depreciation + Amortization of goodwill (addition of amount equivalent to amortization of goodwill including
 share of loss of entities accounted for using equity method) + impairment losses.

6,414 7,066 8,168
(100.0%) (100.0%) (100.0%)

3,011 3,487 3,556
(47.0%) (49.3%) (43.5%)

2,529 2,868 2,954
(39.4%) (40.6%) (36.2%)

481 618 601
(7.5%) (8.8%) (7.4%)

754 454 715
(11.8%) (6.4%) (8.8%)

839 172 1,609
(13.1%) (2.4%) (19.7%)

1,350 591 3,079
(21.1%) (8.4%) (37.7%)

Quarterly profit *1 +386.4% -47.9%

EBITDA *2 +128.5% -56.1%

SG&A expenses -11.8% -14.4%

Operating profit -22.1% -19.8%

Ordinary profit +66.2% +5.5%

(Millions of yen) YoY QoQ

Net sales -9.2% -21.5%

Gross profit -13.6% -15.3%

Q2 FY2025Q3 FY2024Q3 FY2025

Impact of YUMEMI exclusion from consolidation:

 FY2024 results include three months of YUMEMI’s performance, while FY2025 results exclude it due to deconsolidation.
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Segment Information (Q3 FY2025)

(Millions of yen)
Net sales Operating profit

■Mobile Service   ■Financial Service ■Mobile Service    ■Financial Service ■Adjusted Amount

(Millions of yen)

In the Mobile Service segment, the point business grew significantly, but overall sales and profit 

declined due to slower D2C performance and the exclusion of YUMEMI.

In the Financial Service segment, sales increased and losses narrowed, driven by strong client 

acquisition at labol and earnings improvement at Mercury.

* Inter-segment transaction value is not shown since its impact on the graph is immaterial.

* DX (YUMEMI) was excluded from consolidation from Q3 FY2025.

* Adjusted amount includes expense items that do not belong to a specific segment.

* DX (YUMEMI) was excluded from consolidation from Q3 FY2025.

YoY

-9.2% YoY

-22.1%

YoY

-16.6%

YoY

+￥122mm

YoY

-11.3%

YoY

+22.4%
1,244

143

：YUMEMI Sales ：YUMEMI Operating profit
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Earnings by Business Segment (Q3 FY2025)

Impact of YUMEMI exclusion from consolidation:

 FY2024 results include three months of YUMEMI’s performance, while FY2025 results exclude it due to deconsolidation.

-9.2% -22.1%

-11.3% -16.6%

+36.3% +31.8%

-36.7% -

- -

- -

+22.4% -

- -

-

YOY

-

YOY

-267

-257

481

YOY

953

YOY

1,033

YOY

-36

YOY

-43

YOY

-145

YOY

-326

YOY

618

1,143

784

248

143

-32

Net sales

Q3 FY2024 Q3 FY2025 Q3 FY2024
(Millions of yen)

Q3 FY2025

Operating profit

 Financial Service Business
550

YOY

Inter segment transactions and

adjustments

-8

YOY

449

-2

5,872

YOY

Point
4,732

6,619

3,473

1,937

DX

Inter segment transactions
-85

YOY

1,244

-35

YOY

D2C

7,066

1,225

YOY

Consolidated
6,414

YOY

 Mobile Service Business
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Factors Affecting Operating Profit and Ordinary Profit (Q3 FY2025)

Q3 FY2024

Ordinary profit

Operating profit  

Profit and Loss on equity

of affiliates (bitbank)

Other non-operating 

income/expenses

Q3 FY2025

Ordinary profit

Q3 FY2024

Operating profit

Point

D2C

DX

Mercury

Labol

CVC

Adjustment, etc.

Q3 FY2025

Operating profit

O
p

e
ra

ti
n

g
 P

ro
fi

t
O

rd
in

a
ry

 P
ro

fi
t

（Millions of yen）

754

249

481

618

YoY

▲136
（▲22.1%）

YoY

+300
（+66.2%）

(284)

454

(79)

(136)

415

• Turned to profit

(¥142mn loss 

→ ¥272mn profit YoY)

67

(58)

(143)

112

21

• Significant profit growth from Moppy

• consolidation of Point Income
(from September 1)

• Sales decline 
due to slow down 
in “Pitsole” sales

• Factoring performance remained solid

• Exclusion of YUMEMI 
from consolidation • Improved earnings following 

the crypto asset market recovery

• No investment gains as 
recorded in the prior year
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Balance Sheet Highlights (End-Q3 FY2025)

* Short-term borrowings include current portion of long-term debt.

（Millions of yen）
End-Q3 

FY2025
FY2024 Change Major factors

Current assets 
25,017 23,850

+1,167
Cash and deposits: +1,191

Inventory: -71
(67.0%) (72.3%)

Non-current assets
12,318 9,125

+3,192
Goodwill: +1,390

Shares of subsidiaries and associates: -159
(33.0%) (27.7%)

Total assets
37,336 32,976

+4,360
(100.0%) (100.0%)

Current liabilities
20,017 16,852

+3,165
Short-term borrowings*: +30

Income taxes payable: +1,023

Provision for point program liabilities: +2,531(53.6%) (51.1%)

Non-current liabilities
3,436 3,402

+33 Long-term borrowings: +3
(9.2%) (10.3%)

Total liabilities
23,454 20,254

+3,199
(62.8%) (61.4%)

Total net assets
13,881 12,721

+1,160
Profit: +2,391

Dividends: -690
(37.2%) (38.6%)

Total liabilities

and net assets

37,336 32,976
+4,360

(100.0%) (100.0%)

Breakdown of 
the increase in provision for 

point program liabilities

Moppy +912

Point Income +1,619
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Shareholder Returns– Dividend

14 18

40

20 20

40

60

20

20

0

30

60

90

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

Shareholder Return Policy

• Ceres recognizes shareholder return as a key management priority.

• Emphasis on stable dividends, with consideration of earnings and financial conditions.

Strengthened shareholder returns reflecting gains from YUMEMI share transfer 

• FY2025 dividend: ordinary ¥60 + special ¥20 = total ¥80 per share (YoY +¥20).

• EPS: ¥291.04, marking the second consecutive year of dividend increase.

Dividend

17.20
63.26

272.13

97.89

21.92

130.62

291.04

Ordinary 

dividend

Special 
dividend

Commemorative

dividend

80

ForecastDividend

EPS
Forecast（yen）

Annual 

dividend （yen）



Copyright © 2025 CERES Inc. All Rights Reserved. 16

Shareholder Returns– Shareholder Benefit

YoY

＋70.4％

Number of shareholders increased by 70.4% YoY

Shareholder Benefit

Number of 

shares held
Benefit Details (Approx. Value) 

100 – 299 

shares

・Ethereum（ETH）¥2,500 

・Zipangcoin（ZPG） ¥2,500

Total ¥5,000

300 shares 

or more

・Ethereum（ETH）  ¥10,000

・Zipangcoin（ZPG）¥10,000

Total ¥20,000

◼ Shareholder Benefit Program (as of December 31, 2025)

6,209 

10,583 

End of December 2023 End of December 2024

◼ Effect of the Program (FY2024)

Purpose

• To help shareholders gain a deeper understanding of our business through firsthand 

experience of the services offered by the Ceres Group.

Details

• Crypto assets (ETH and ZPG) will be awarded based on the number of shares held.

• Shareholders who hold at least one trading unit (100 shares) and have a CoinTrade

account under their own name as of December 31, 2025, are eligible.
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2.  Results Summary by Segment

Mobile Service Business

Financial Service Business
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Business Structure of the Mobile Service Segment

Connecting advertisers, advertising agencies, and media within the Group to establish a fully 

integrated, end-to-end model.

Advertisers User

Point
D2C

ASP Point Media

Advertising agency Media

By linking advertisers, agencies, and media within the Group,

we retain profits internally and enhance competitiveness.

Vertically integrated model

Advertising
agency

Online medical care

High Performance Insole

SkincareBeauty 

cosmetics
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Operating profit

19

(Millions of yen) Net sales

■Point ■D2C   ■DX

Mobile Service Business Earnings

(Millions of yen)

-11.3%
(YoY)

Moppy and AD.TRACK recorded significant sales growth, with profit progressing steadily towards 

the full-year forecast.

Following the exclusion of YUMEMI from consolidation, Ceres aims to strengthen its earnings base 

by enhancing its vertically integrated model.

* Trading volume within segments are not indicated since their impact on the graphs is marginal.
* September 1, 2025～ Point Income's performance will be included in “Point”.

-16.6%
(YoY)

Exclusion of 

YUMEMI from 

consolidation

Exclusion of 

YUMEMI from 

consolidation
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Moppy Business Model

21.9％ 7.9％ 57.7％ 12.5％

*1 Ratios as of September 30, 2025
*2 Point exchange ratios are for July to September 2025

Advertisers Users*1

18.0％
（YoY +1.1%）

Fifties 
and older

19.4％
（YoY +1.7%）Forties

24.4％
（YoY -2.0%）Thirties

28.5％
（YoY -0.3%）Twenties

9.7％
（YoY -0.5%）Teens

Japan's largest

point site

Electronic money / PointBank transfers Gift cards Other

Publish advertising

Advertising effect

Pay advertising fee
（Recognized as sales）

Action
（View ads/

Apply for something）

Redeem rewards

Apply to redeem 

points

Collaborate 
with partners

Grant 
rewards

Partners offering point exchange*2

etc etc etc etc

Active members

Million
people6.26

（YoY +12.7％）

Provide information

for listing
Finance

Real estate

Digital content

E-commerce

Others
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Key Features of Point Income

Advertisers

Finance

Real estate

Digital content

E-commerce

Others

Redemption

Options

Bank transfers 14.7%

Gift cards 29.7%

Electronic 

money Point 55.0%

Other 0.6%

3,263 
3,591 3,349 

FY2022 FY2023 FY2024

gross profit 

margin

7.6％

Net sales and gross profit margin figures are unaudited and provided for reference 
purposes only.

(Millions of yen)

Net Sales 
(Before M&A)

Basic Information

Service launch date September 28, 2006

Total registered members Approx. 5.9 million

Number of advertisers Approx. 3,000 Potaro Potami

Official Characters（partial）
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Sales from point sites increased 40.1% YoY, driven by strong performance of Moppy and the 

consolidation of Point Income.

Other sales rose 10.9% YoY, supported by stronger sales capabilities at AD.TRACK and the real 

estate media business.

22

Point Sales, GPM

Point Business Performance

(Millions of yen) 

₊36.3%

(YoY)

*Figures for FY2021 and earlier are presented as reference values, assuming retroactive application of the new revenue recognition standard.

*“Point site sales” include Point Income, which was consolidated on September 1, 2025.

*Due to changes in subcategories within the segment, the breakdown of the Mobile Service business for FY2021 and prior periods has been restated accordingly.

*Inter-segment transaction values are not indicated, as their impact on the graph is immaterial.

■ Point site sales

■ Other sales

 Point Gross profit margin 
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■Active users (left)    ARPU (right)

23

Moppy Business Performance

Moppy maintained strong revenue growth, driven by continued solid performance in financial 

advertisements and record-high EC-related transaction volume.

Enhanced influencer marketing and improvements in user registration flow also led to an increase in 

new member acquisitions.

(10,000 people)

* Active members” refer to users who can receive emails from Moppy.

* ARPU is calculated by dividing Moppy’s quarterly sales by the average number of active 

members during the period.

Moppy Sales and Gross Profit Margin

₊12.7%

(YoY)

(Yen)

Active members and ARPU

₊32.1%

(YoY)

(Millions of yen) 

■Sales    Gross profit margin
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D2C Business Model

D2C (Direct to Consumer) is a model in which products are delivered directly to consumers without 

intermediaries such as wholesalers or retailers.

In one-time sales, profit is generated from a single transaction, while in subscription-based sales, 

costs are incurred initially, with profit accumulating through repeat purchases.

D2C

BEP

Costs precede revenue at launch, 

with profit accumulating through 

subsequent repeat sales.

Profit 
Structure

RetailersMaker

Sales
Wholesalers

D i r ec t 2 Consumer

One-time sales Subscription sales 

Factory Consumers
Ceres leverages its marketing expertise to 

maximize profitability for its D2C business.

Advertising 
and 

promotion 
expenses

Profit

Gross 
profit

Profit is generated from a single sale after 

deducting advertising and promotional expenses.

Profit

Loss Advertising 
and 

promotion 
expenses

Total

Profit

Xth time

Gross profit

First time

Gross profit

Fourth time

Gross profit

Third time

Gross profit

Second time

Gross profit
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D2C Business Performance

(Millions of yen) 

Sales of the main product “Pitsole” temporarily slowed due to a review of promotional activities 

following a price revision.

In addition, an inventory valuation loss of approximately ¥75 million was recorded for certain 

products nearing expiry, resulting in lower profit.

D2C

Sales, Advertising investment, 

Operating profit  

-36.7%
(YoY)

(Millions of yen) 

■ Sales (Left)

■ Advertising investment (Left) 

 G    Operating profit (Right) 
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2.  Results Summary by Segment

Mobile Service Business

Financial Service Business
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Sales
Operating profit (loss),

Ordinary profit (loss)

Financial Service Business Performance

(Millions of yen) (Millions of yen) 

■Operating profit (loss)  ■Ordinary profit (loss)

labol and Mercury delivered strong revenue growth, with sales—excluding the prior year’s CVC 

sale proceeds—rising approximately 2.7 times year on year.

Although Mercury recorded an operating loss due to upfront investments, bitbank’s ¥272 

million in equity-method profit contributed to higher ordinary profit overall.

+22.4%
(YoY)

160

：CVC sales

163
248

70
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Business Model of the Crypto Asset Exchange Business

Operating revenue is generated from spread revenue, staking and lending service income, and 

valuation gains or losses on crypto assets.

Key revenue drivers include user growth and an increase in the number of cryptocurrencies listed on 

the platform.

Number of listed 

cryptocurrencies

User

Trading frequency

Average holdings

Active user ratio

Advertising expenses

System investment

Deposits in operation

Reward rate

Transaction volume

Spread

Proprietary holdings

Price volatility

Operating 

revenue
Service revenue*

Valuation gains/losses 

on crypto assets

Spread revenue

Revenue 

components
KPIs Revenue 

drivers
Investments

Impact of 

crypto 

asset market 

conditions

* Service revenue refers to staking and lending income.
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Mercury / bitbank Business Performance

■Operating Revenue ■Operating profit (loss)

Mercury

Operating revenue,

Operating profit (loss)(Millions of yen)

Mercury recorded higher revenue and a narrower loss, supported by higher prices of altcoins, its main 

traded assets.

bitbank posted equity-method profit of ¥272 million in Q3, but on a cumulative basis, results were below 

the full-year forecast.

Equity in earnings of bitbank
(Millions of yen)
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Crypto Asset Market Capitalization Index

Market Capitalization Index of Bitcoin and Altcoins

Q3
FY2025

Q3
FY2024

Q4
FY2024

Q1
FY2025

Q2
FY2025

0

50

100

150

200

250

100

111

174

End-Jun. 
2025

132

100

End-Mar. 
2025

184

148

End-Sep. 
2025

（July 1, 2024=100）
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Appendix
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Appendix

Company Overview
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Mission, Vision, and Values

VISIONMISSION

VALUES

Su
10/29
更新

Essence

Enjoy challenges and create 

long-term value with a future-

oriented mindset.

Immersion

Fully engage in your work with genuine 

enthusiasm and commitment.

Circulation

Transform both success and failure 

into shared knowledge to foster 

future possibilities.

Be logical yet passionate—never lose 

creativity in any task.

Emotion

Challenge

Observe carefully and look 

beyond the surface to 

uncover true potential.

As we mark our 20th anniversary and embark on the next stage of growth, we have redefined our Mission, 

Vision, and Values.

In an era of constant change, we will continue to evolve and embrace new challenges to achieve 

sustainable growth and create value over the next 20 years.

Enriching the world 
through internet marketing

Nurturing potential, 

enriching the future
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Profile

Company Name CERES INC.

Established January 28,2005

Location Shibuya Sakura Stage Shibuya Tower, 21 Floor 1-1 Sakuragaokacho, Shibuya-ku, Tokyo

Fiscal Year December 31

Capital ￥ 2,158 million (As of September 30, 2025)

Representative Satoshi Takagi, President and Representative Director

Employees

(Consolidated)
353 (As of September 30, 2025; without temporary staff) 

Businesses
Mobile Service Business

Financial Service Business

Consolidated

Subsidiaries*

Mercury Inc., Diana Inc., Bacchus Inc., studio15 Co.Ltd., Salus,inc., Apollo Capital INC.,

labol inc., DINETTE Inc., etc.

Equity-method

affiliate companies
bitbank, Inc.

* All shares of YUMEMI Inc. were transferred on May 30, 2025.
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64 257 235 236 404 611 718 582 
1,171 

2,420 
3,122 3,452 

4,814 

8,305 

11,852 
12,803 

17,846 

20,536 

24,070 

27,706 

28,400 
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History

Sales (millions of yen)*Net sales are stated on the assumption that the new Accounting Standard for Revenue Recognition has been retroactively applied.

2014 Listed on the Mothers market of the Tokyo Stock Exchange

2022 Transition to the New Prime Market of the Tokyo Stock Exchange

2016
Made YUMEMI Inc. an equity-method affiliate 

Listed on the First Section of the Tokyo Stock Exchange

2005
CERES INC. established

Launched point site “Moppy”

2018 Made YUMEMI Inc. a consolidated subsidiary

2021 Made studio15 Co.Ltd. a consolidated subsidiary

2017
Made bitbank, Inc. an equity-method affiliate 

Established Mercury Inc. to enter into the crypto asset exchange business

2011 Launched “Moppy” for smartphones

2025 Transferred all of our equity interest in YUMEMI Inc. 
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Point
CERES INC.

studio15 Co. Ltd.

D2C

Diana Inc.

Bacchus Inc.

Salus, inc.

DINETTE Inc.

Isis Inc.

36

Business Overview

Ceres builds a sustainable business portfolio by combining businesses with different growth models.

It promotes selection and concentration, while strengthening the foundation of its high-profit, 

vertically integrated businesses.

Blockchain
Mercury Inc.

bitbank, Inc.

Online Factoring labol inc.

CVC
（corporate venture capital）

Apollo Capital INC.

Segment Operating company Service
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Seven Materialities under Sustainability Management

Ceres has identified “Seven Materialities” as its key focus areas, and is further strengthening its ESG 

strategies as part of its sustainability management initiatives.

Materiality SDGs

1 Enriching the world through our services

2
Resolving social issues and promoting 

economic development through open 

innovation

3
Proper digital advertising and sound 

development of the industry

4
Providing environmentally friendly products 

and services

5
Active empowerment of diverse human 

resources

6 Information security and privacy

7 Strengthening of corporate governance

* Sustainability site : https://ceres-inc.jp/csr/English/
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Promotion of Sustainability Management

Declaration of Commitment Toward SBT Certification

(July 2025)

⚫ Promoting gender equality and diverse 

workstyles

⚫ Enhancing initiatives that empower women and 

contribute to the well-being of society as a whole

Signing of the Women’s Empowerment Principles (WEPs) 

(August 2025)

Contributing to building a circular 

economy and reducing waste 

generation

Home pickup reuse service
“Moppy Reuse”

“Moppy × SDGs”

Activities through “Moppy”

Main Initiatives Contributions through Our 

Services

Based on the principle of “Enriching the world through internet marketing,” Ceres continues to 

create social and economic value through its business activities. 

⚫ Contributing to achieving the SDGs through science-based decarbonization 

management
・Short-term goal: 100% reduction in Scope 1 and 2 GHG emissions in 2030

・Long-term goal: Virtually zero GHG emissions in Scope 1+2+3 in 2050

⚫ Expanding initiatives that reduce environmental impact and contribute to 

sustainable growth

Supporting the 

achievement of the SDGs 

by collaborating with 

NGOs and NPOs through 

point donations.
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Governance and Diversity Data

Management of CERES

Gender balance 

Director of CERES

Gender balance 

Director of CERES

Independent outside 

director balance

CERES group

Gender balance

CERES group

Engineer balance

CERES group

Age group

.

* As of September 31,2025

20S

48.7%

30S

38.0%

40S

11.3% Non-engineer

71.1%

Engineer

28.9%

Female

45.6%

Male

54.4%

50S～

2.0%

Male

77.8%

Female

22.2%

Inside

55.6%

Independent

Outside

44.4%

Female

19.0%

Male

81.0%

To promote diversity on the Board of Directors, Ceres appointed a female director with engineering 
experience.

Following the exclusion of YUMEMI from consolidation, the business portfolio shifted, resulting in a 
lower ratio of engineers within the Group.
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Appendix

Earnings
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Quarterly Net Sales

(Millions of yen) 

■Mobile Service Sales (left)      ■Financial Service Sales (left)               Gross profit margin   

-9.2%
(YoY)

* Inter-segment transaction values are not shown, as their impact on the graph is immaterial.

DX (YUMEMI) was excluded from consolidation in Q3 FY2025.
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■Operating profit (left)                   Operating profit margin

42

Quarterly Operating Profit

(Millions of yen) 

-22.1%
(YoY)

DX (YUMEMI) was excluded from consolidation in Q3 FY2025.
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Quarterly Ordinary Profit

■ Ordinary profit (left)     Ordinary profit margin

(Millions of yen) 

+66.2%
(YoY)

DX (YUMEMI) was excluded from consolidation in Q3 FY2025.
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Quarterly EBITDA

■ EBITDA (left)   EBITDA margin

(Millions of yen) 

* EBITDA: Profit before income taxes + Interest expenses + Depreciation + Amortization of goodwill (addition of amount equivalent to amortization of goodwill including share of loss of

entities accounted for using equity method) + impairment loss.

+128.5%
(YoY)

DX (YUMEMI) was excluded from consolidation in Q3 FY2025.
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Quarterly SG&A Expenses

(Millions of yen) 

■Personnel       ■Advertising        ■Rent        ■Goodwill Amortization       ■Other  

-11.8%
(YoY)

DX (YUMEMI) was excluded from consolidation in Q3 FY2025.
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Employees

■Engineer ■Marketing ■Corporate

(People)

*Contract employees, temporary staff, and part-time workers are not included.

-47.3%
(YoY)

DX (YUMEMI) was excluded from consolidation in Q3 FY2025.
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Quarterly Earnings

Quarterly Sales

Quarterly Operating Profit

Point

D2C

DX

Inter segment transactions

  Inter segment transactions and adjustments

8,168

7,740

4,551

1,522

1,671

-4

430

-2

1,113

Q4

7,488

7,022

3,924

1,597

7,066

6,619

Q3

7,523

4,934

FY2024

Q2

6,433

6,2676,275

-1

1,510

467

1,250

-32

99

-1

1,244

3,473

1,937

3,453

1,748

-60

168

3,553

1,751

3,607

1,800

1,125

-3-4

-7

162

-0

-35

449

-2

447

Q1

6,718

   Mobile Service Business

   Financial Service Business

(Millions of yen)

  Net sales

5,974

205

-2

3,324

1,433

Q4

-13

5,872

4,732

1,225

9831,211

-45 -10

Q2Q1

7,686

Q3

6,072 6,777

6,574

FY2023

-

-85

550

-8

1,481

FY2025

Q3

6,414

Mobile Service Business

Financial Service Business

Adjusted amount

Q2

601

1,240

-237

798

1,343

-256

Q4Q3

-304

Q4

789

-412

-278-351

1,119

-54

98

FY2023

-279

-263

-289-257

618

1,143 1,539

-357

-321

860

-267

FY2024

926812

-239

Q2Q1

713270

Q3

382  Operating profit

(Millions of yen)

953

-145

-326

FY2025

-401

Q1 Q3

481
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Notes regarding forward-looking statements

⚫ This document contains forward-looking statements, including projections, plans, and strategies, which are based on

information currently available and on assumptions deemed reasonable.

⚫ Actual results may differ materially from those expressed or implied due to various risks and uncertainties, including

changes in economic conditions, market environment, regulatory developments, competitive dynamics, and foreign

exchange fluctuations.

⚫ Except as required by law, the Company assumes no obligation to update or revise any information contained herein.

⚫ Investment decisions should be made at the sole discretion and responsibility of investors after reviewing this document

and related information. The Company and its information providers shall not be liable for any losses incurred as a result

of investments made based on this document.
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