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Please be reminded that the all figures shown in this material are not the subject of auditor's audit or review
as this material has been prepared for investors to understand our earning results and financial position.
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Key Indicators

HE (84 : BHM) FY2018 FY2019 FY2020 FY2021
Revenue 34,603 37,674 37,151 31,739 31,252 31,790 27,552 23,917 23,917
(%) Y/Y (%) 50.7 8.9 A14 £14.6 A1S5 1.7 A13.3 A13.2 £0.0
FOINT—GT A2 Diigital Marketing 15,343 21,506 24,573 23,289 23,980 25,474 22,131 19,516 19,718
ISH-FATAZ Entertainment 19,259 16,168 12,577 8,450 7,272 6,316 5421 4,400 4,199
75 Ll Cost of revenues 5,669 6,960 7,518 7,654 8,193 8,463 5,062 3,546 3,395
FBE (%) Cost rate (%) 16.4 185 20.2 24.1 26.2 26.6 18.4 14.8 14.2
IR Selling, GRA expenses 24,855 26,012 26,820 22,811 22,357 23,625 21,945 19,808 19,676
A ERER (%) Selling, G&A expenses ratio (%) 71.8 69.0 72.2 71.9 715 74.3 79.7 828 82.3
BRI (75 R+ R EIRE) Total cost and G&A expenses 30,525 32,973 34,339 30,465 30,550 32,089 27,008 23,355 23,071
AFFEE - $RFIE Labor costs & recruitment expenses 3,807 4,754 6,032 6,274 6,273 5,949 5,594 5,000 4,999
LESEE Promotional expenses 14,018 14,805 15,048 12,444 12,380 13,998 13,136 12,539 11,822
IREBEER (%) Promotional expenses ratio (%) 40.5 39.3 40.5 39.2 39.6 44.0 47.7 52.4 49.4
FEINT—GT 42D Diigital Marketing 7,882 10,715 12,452 11,648 11,813 12,711 12,778 12,347 11,533
ISH-FAIA R Entertainment 5,895 3,785 2,355 706 494 1,219 302 181 281
SIFHNE Commissions, etc. 7,318 6,117 5,387 4,662 5,180 4,719 3,392 2,869 2,587
IE - U/ Subcontractor expenses, server fees 1,198 2,277 2,574 2,115 2,058 2,029 1,243 1,029 818
FT1 ZEH Office rental fees, utility expenses 879 1,080 1,179 1,142 1,129 1,011 891 688 640
AT Depreciation 479 432 620 475 425 377 528 105 196
DIALEE Amortization of goodwill - 65 130 97 21 43 43 43 232
ZOft (ERES- Other expenses 2,824 3,438 3,365 3,252 3,080 3,959 2,178 1,078 1,775
EBITDA EBITDA 4,557 5,199 3,562 1,847 1,149 122 1,115 711 1,273
FEILEBITDA Adjusted EBITDA 4,557 5,206 3,562 1,847 1,170 122 1,115 740 1,719
R Operating income 4,077 4,701 2,811 1,273 701 £~ 298 543 562 845
Y/Y 2R (%) /Y (%) 843 15.3 £40.2 2547 £ 44.9 - - 34 50.3
FOINT—GT 42D Diigital Marketing 1,750 2,864 2,927 1,853 1,535 1,533 1,329 1,248 1334
ISH-FATA R Entertainment 3,820 3,587 1,532 776 369 £ 894 166 A 38 518
SEEAPY Others £1,493 £1,751 £1,648 £1,356 £1,203 £937 A 951 A 647 1,008
EERER (%) Operating income margin 118 125 7.6 4.0 22 - 2.0 24 35
R Ordinary income 4,118 4,730 2,809 1,249 895 2219 711 609 1,585
BBIATLARET Pre-tax income 3,854 4,732 2,354 0 1,511 A 734 432 1,152 1,875
BT ICIRE T 5 LR Net income atributable to shareholders of parent company 2,579 3,306 1,473 A 519 877 £1,337 143 953 1,036
AEH Number of employees 726 944 1,118 1177 1,162 1,082 910 861 830
WNR—55 4 20 Diigital Marketing 391 544 635 703 682 629 485 442 430
IDH-FATA R Entertainment 268 312 381 382 373 351 337 324 300
SEEP Others 67 88 102 92 107 102 88 95 100

TDA =EBITD! 25 AL 1)—F58A> 1)

%1 Paddlett OBENSE L SEM

* Adjusted EBITDA = EBITDA + M&A related expenses + Provision of allowance for sales promotion expenses(*1) + Sales promotion expenses(*1) - Crypto asset equivalent of points granted(*1)
*1 Expenses arising from Paddle's business

¥FY2025020 4> MEHEBDPLTS

WLUTHEDFET,

* Stated in PL after the change of segment classification in FY2025.

Consolidated Balance Sheets (Million JPY) FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
Assets
Current Assets 9,613 11,488 11,543 11,130 10,383 10,471 10,264 11,562 11,160
Cash and cash equivalents 5,004 5,984 6,713 6,480 6,035 5,223 5,992 8,050 6,301
Non-current assets 3,527 5,214 5,729 4,932 5,368 4,290 3,591 4,827 4,048
Tangible assets 1,666 1,684 1,711 1,384 1,195 844 389 365 346
Intangible assets 507 2,070 1,522 477 792 391 216 1,735 1,591
ETOMOEE X1 Investments and other assets*1 1,353 1,459 2,495 3,070 3,380 3,055 2,985 2,726 2,111
aEat Total assets 13,140 16,702 17,273 16,063 15,751 14,762 13,855 16,389 15,209
AFEO Liabilities
B Current liabilities 5,202 4,464 4,031 3,847 3,640 4,205 3,621 3,045 4,797
Non-current liabilities 481 583 730 493 527 674 529 3,070 1,242
et Total liabilities 5,683 5,047 4,761 4,340 4,168 4,880 4,151 6,115 6,039
AHFAE Interest-bearing liabilities 632 186 - - - - - 2,535 784
HEEDED Net assets
HEAX Shareholder’s equity 7,361 11,566 12,452 11,663 11,232 9,088 8,969 9,642 8,807
EECES Treasury stock A 1,177 A 481 £ 438 A 397 £1,394 £ 1,89 £ 1,862 A 1,846 A 368
TR Stock option 96 85 85 82 82 - - 22 35
HEES] Total net assets 7,456 11,655 12,511 11,722 11,582 9,882 9,704 10,274 9,169
fafs - wEES! Total liabilities and net assets 13,140 16,702 17,273 16,063 15,751 14,762 13,855 16,291 15,209
Others FY2017 FY2018 FY2019 FY2020 2021 FY2022 FY2023 FY2024 FY2025
FATHGIEE (%) Number of shares issued (year-end) 19,469,800 19,738,200 19,756,200 19,783,200 19,789,200 19,789,200 19,789,200 19,789,200 1,881,135
HOHRM () Treasury stock (shares) 302,562 35,562 35,562 35,588 663,388 1,127,988 1,128,021 1,128,082 150,017
AP (BR) Average number of shares during the FY 18,904,872 19,401,921 19,510,259 19,551,565 19,477,509 18,651,778 18,551,109 18,561,198 18,588,918
EPS (1 kS D 2sbRlzs, M) EPS (JPY) 136.45 170.40 75.52 £ 26.59 45.07 £ 71.68 7.73 51.36 55.75
EPSHEHZE (%) EPS Y/Y (%) 99.0 24.9 £ 55.7 - - - - 564.4 8.5
ROA (MEERHFEE. %) ROA (Ordinary income on total assets, %) 36.2 317 16.5 7.5 5.6 514 5.0 4.0 10.0
BREEOREE (F) Net assets per share (JPY) 389.03 593.76 636.32 594.54 605.98 533.23 523.06 552.28 485.88
IBREEDELEE (M) Dividend per share (JPY) 27.00 32.50 16.00 16.00 16.00 16.00 16.00 22.00 22.00
PRIEESER (F) Interim dividend (JPY) 5.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
RSRE (BRM) Total dividend amount (mil. JPY) 517 640 315 315 306 298 296 410 410
EHOHRESHE (BHM) Total amount of treasury stock acquisition (mil. JPY) 0 - - 0 1,034 537 0 0 3,222
HEEEHE (FHM) Total amount of shareholder benefits (mil. JPY) - - - - - - - - 152
FCHER (%) Payout ratio (%) 19.8 19.1 21.2 - 35.5 - 207.0 42.8 39.5
HRTTIEE (%) Total return ratio (%) 19.8 19.1 21.2 - 153.3 - 207.1 42.8 181.6
HEAKRLE (%) Shareholder’s equity ratio (%) 56.0 69.2 72.1 72.6 713 61.6 64.7 58.8 57.9
HOHEALE (%) Equity ratio (%) 56.0 69.3 71.9 72.5 73.0 66.9 70.0 62.5 59.3
D/EL5 (f8) DJ/E ratio (times) 0.1 0.0 - - - - - 0.3 0.3
ROE (HCEALMMLHIEE, %) ROE (%) 41.8 34.9 12.3 £ 4.3 7.6 N12.5 1.5 9.6 10.8
ROIC (=0+@. %) ROIC (=0+@, %) 34.1 27.9 14.1 7.6 4.3 H2.2 4.2 3.2 6.1
OBB|I SHEERE (FHM) @ Net operating income after taxes (mil. JPY) 2,729 3,284 1,759 884 486 -207 377 390 586
QERTER (=0+@. BHM) @ Invested capital (=@+@, mil. JPY) 7,993 11,752 12,452 11,663 11,232 9,088 8,969 12,178 9,592
OBEEAR (HHM) @ Shareholder’s equity (mil. JPY) 7,361 11,566 12,452 11,663 11,232 9,088 8,969 9,642 8,807
@BEATAE (BRFA) %2 @ Short-term loans payable (mil. JPY) *2 632 186 - - - - - 2,535 784
#1 FY2019&0 T [Hi3 BT 4 D—EKIES g2 5 201842/168) ZEAL EREHEE]| # [HETOMOERE] OXBCERRLTHEDET.

LERICIIFY2013DME ICHZR BEEEEA UL SARE L THRIEZRHL TS, BECYHNIRELCEACRLDIBEI SENET.

*1 From FY2019, applied “Partial Amendments to the Accounting Standard for Tax Effect Accounting” (ASB) Statement No. 28, Feb 16, 2018)
causing category change from “Deferred Tax Assets” to “Investments and Other Assets.”

Above values are based on new standards causing differences from previous published materials.

%2 [t BRI POEE] 2S5 THE0FT.

*2 Includes "Convertible bond-type bonds with share acquisition rights".



EEEAETEE (B4 : BAA) : FY2022 FY2024 FY2025 FY2026

Consolidated Statements of Income (Million JPY)

HoL7 Revenue 7,493 7,377 8,637 7,742 7,334 7,647 8,559 8,249 7,134 7,339 6,771 6,307 5974 5,940 6,266 5,736 5677 5,862 6,429 5,948 5,529 5,789
# LR Cost of sales 1,855 1,832 2,194 2,310 2,076 2,058 2,378 1,950 1,492 1,534 1,066 969 894 909 903 839 853 814 858 869 845 846
o LRI Gross profit 5,638 5,545 6,443 5,432 5,258 5,589 6,180 6,299 5,642 5,805 5,704 5337 5,079 5,030 5362 4,897 4,824 5,048 5570 5,079 4,683 2,943
SRS ERU— IR Selling, general and administrative expenses 5,259 5,702 6,083 5311 5,510 6,480 5,999 5,634 5,428 5,807 5,542 5,167 5,250 5,046 5,032 4,479 4,599 5,206 4,761 5,109 4,412 4,623
ERAER GERRE (L) Operating income (10ss) 378 157 359 120 12252 2891 180 664 213 22 162 170 2170 ~15 330 418 224 2158 809 230 270 319
Non-operating income 19 136 22 48 18 6 27 59 40 6 26 129 42 27 27 16 21 677 2334 a11 42 4
Non-operating expenses 4 9 12 7 8 8 6 8 30 8 14 10 9 8 1 38 16 20 6 13 78 342
ERARRSERRE (2) Ordinary income (loss) 393 230 370 161 2242 2893 201 715 223 o4 202 289 ~137 3 346 39 229 520 468 368 234 T
HRIRE Extraordinary income - 770 - - - 9 4 75 - 6 - 9 - 13 491 70 - 212 - 304 153 32
HRIAKAL Extraordinary losses - 33 - 121 12 7 - 584 - 173 6 115 - 32 - - - - - 227 - -
2§:§;§;T§;zﬁ% . Profit (loss) before income taxes 393 707 370 40 2254 2891 205 205 223 A171 196 183 2137 A4 837 467 229 732 468 445 387 13
EABE Income taxes 135 223 130 143 2 109 2306 310 708 103 100 42 42 5 36 66 o1 100 317 15 418 71 81
FrREAE IS IR S RRZ (A) Net income (Ioss) before non-controlling interests 258 483 239 2103 2145 2584 2104 2502 120 2271 153 141 142 451 771 376 129 414 483 2 316 768
SR CRE T SR (1) Net income (loss) attributable to non- _ _ _ _ N N N N N N N N N N N N _ a7 2 i 2 2
controlling interests
WAMRECHRT SHREARAEERIEE Net income (loss) atributable to shareholders of 258 483 239 A 103 A 145 £ 584 A 104 502 120 A7 153 141 A142 A1 771 376 129 422 459 24 295 A 65
RS (A) parent company
EREADMIR Major expenses
Labor costs 1,535 1,548 1,566 1,541 1,575 1,543 1,502 1,268 1,440 1,405 1,341 1,319 1,208 1,276 1,247 1,112 1,208 1,226 1,234 1,266 1,219 1,221
Promotional expenses 2,843 3,153 3,521 2,861 3,057 3,980 3,602 3,357 3,191 3,297 3,515 3,131 3334 3,144 3272 2,788 2,891 2,835 3,187 2,908 2,702 2,888
Subcontractor expenses, server fees 457 464 502 633 575 552 463 436 365 308 284 284 285 267 252 223 205 227 191 194 209 234
Depreciation 110 118 99 o7 78 o7 99 102 46 415 20 45 2% 29 2 25 31 53 54 55 50 30
Amortization of goodwill B B 10 10 10 10 10 10 10 10 10 10 10 10 10 10 51 57 60 63 6 64
Gthers 2,167 2,250 2,577 2,477 2,289 2,353 2,700 2,408 1,864 1,903 1,435 1,345 1,188 1,226 1,128 1,158 1,064 1,621 891 1,489 1,030 1,030
Promotional expenses ratio 37.9% 42.7% 40.8% 37.0% 41.7% 52.0% 421% 40.7% 44.7% 44.9% 51.9% 49.6% 55.8% 52.9% 52.2% 48.6% 50.9% 48.4% 49.6% 48.9% 48.9% 49.9%
AEHEBITDADREAR Adjusted EBITDA Breakdown and
RUEY b it Bitcoin Price
HERERSBRAL (1) Operating income (loss) A 158 809 230 270 319
+) IR (ohA e < RvEESRE +) Depreciation (including amortization related to 53 54 55 50 30
= ) intangible assets excluding goodwill)
+) ONAMBEDE “+JAmortization of goodwill 57 60 63 6 64
+) Bt g HAdj of expenses related to crypto 425 2244 217 IN-Y 2247
asset related business
+) MRABGEE +)MB8A related expenses 23 22 - 6 61
EKEBITDA Adjusted EBITDA 400 701 306 287 228
(B%) v FI1>mE (F) Bitcoin Price (JPY) 16,162,184 13,427,128 17,721,131 16,985,566 12,631,087
%20244F 6 A 3 BICiTHNIHRI S microCMS &« DT, 20244 BNTHENRRF ToTHDELRH. 202567AMKICHRELTHDET .
OB 5 L L#E2025% E RERLTHDET.

* The business combination with microCMS Inc. on June 3, 2024 was accounted for tentatively after the end of the fiscal year ended July 31, 2024, but was finalized at the end of the fiscal year ended July 31, 2025.
With the finalization of this provisional accounting treatment, the revised initial allocation of acquisition costs is reflected in the financial statements for the fiscal year ended July 31, 2025.



BB Current assets

RERUVER Cash and deposits 6228 6868 5646 6035 5184 4,025 4734 5223 4699 5189 5982 5992 5588 5695 6660 8050 7,839 8580 880 6301 5525 5213
EREERVZOMOE Accounts receivable - trade 3181 3390 3,513 3,109 3,174 3430 3,669 3,437 3,111 3372 3,125 3,001 2912 2844 2836 2579 2512 2,791 2,866 2,658 2579 3,257
HEIEE Inventories 316 441 479 450 471 539 695 667 956 876 260 220 196 250 296 328 301 273 266 303 338 378
Z Other 1,214 727 1,468 792 1,229 949 1,131 1,144 1,418 866 1,191 1,052 1,155 716 647 610 658 1,959 1,768 1902 1,917 1,535
L Allowance for doubtful accounts A4 A4 A4 A4 N4 A5 A2 A1 A2 A3 A3 A2 A3 X X A8 A1l A2 As A4 A7 10
REEEAS Total current assets 10,936 11,423 11,102 10,383 10,056 8,940 10,228 10,471 10,183 10,301 10,556 10,264 9,848 9,502 10436 11,562 11,301 13,593 13,755 11,160 10,352 10,374
EIEEE Non-current assets
AREEEE Property, plant and equipment
ey (sER) Buildings, net 1,073 1,034 1,001 953 938 907 878 685 666 339 322 318 336 326 316 306 297 294 284 267 259 251
Zoft (FEE) Other, net 246 288 271 242 223 208 194 158 144 106 95 70 74 65 64 58 56 51 47 78 79 73
BIEESESS Total property, plant and equipment 1319 1,322 1272 1,195 1,161 1,115 1,073 844 810 446 418 389 410 392 381 365 353 345 331 346 339 325
WIVEEERE Intangible assets
DNk Goodwill - 261 250 239 228 217 206 195 184 174 163 152 141 130 119 1,411 1,360 1,507 1,584 1,300 1,254 2,174
zofty Other 494 483 542 553 610 597 568 195 206 202 187 64 56 52 45 323 309 359 326 290 255 245
SRICEEAESL Total intangible assets 494 744 792 792 839 814 774 391 391 376 350 216 198 182 165 1,735 1,669 1,866 1911 1,591 1,509 2,419
WEZOMOEE Investments and other assets
BEEMAES Investment securities 1814 1,775 1959 2,148 1679 2,019 2,388 2461 2,677 2356 2,325 2449 2,611 2549 2507 2,356 2,399 1,780 1,597 1,726 1,787 1,786
WERURITS Leasehold and guarantee deposits 806 781 701 665 680 650 635 575 593 555 539 527 504 389 367 366 370 382 380 377 369 370
zofts Other 482 589 574 569 700 937 526 21 18 23 19 11 12 9 8 7 6 5 29 12 18 21
L Allowance for doubtful accounts A10 A0 A10 A3 A3 A3 A3 A3 A3 A3 A3 A3 A3 A3 A3 X X X As AS AS AS
BETOMOEEST Total investments and other assets 3,092 3136 3,225 3,380 3,056 3,603 3548 3055 3,285 2931 2,880 2,985 3,124 2,944 2,879 2,726 2,771 2,164 2000 2,111 2,169 2,172
EEEEAE Total non-current assets 4,906 5204 5290 5368 505/ 5533 5396 4,200 _ 4,488 3,753 3,649 3,591 _ 3,733 3,519 3425 4,827 _ 4,795 4,376 _ 4,243 4,048 4,018 4,917
BEAE Total assets 15842 16,627 16,392 15,51 15113 14,474 15624 14,762 14,671 14,055 14,205 13,855 13,582 13,001 13,862 16,389 16,006 17,070 17,999 15209 14,370 15,291
A Liabilities
TEEE Current liabilities
i Accounts payable - trade 373 444 508 533 514 518 638 446 419 239 108 95 110 87 178 107 72 284 264 321 285 271
ESTES Accounts payable - other 2,284 2334 2201 1,873 2,173 2371 3,037 2,712 2628 2,735 2918 2,363 2876 2511 2430 2,257 2,354 2432 2450 2,174 2,197 2270
ESEIN S Income taxes payable 82 447 158 370 38 73 39 80 60 118 143 182 3 24 155 255 64 391 372 567 43 188
H5314E Provision for bonuses 23 46 70 - 50 94 142 - 26 52 76 - 21 43 64 - 19 38 57 - 17 34
IRF RS L Provision for sales promotion expenses 121 133 171 191 208 215 226 76 79 44 55 77 62 87 104 51 62 1,027 815 983 886 659
A3 LS Provision for share awards - 18 18 34 - 17 17 35 - 18 18 18 - 4 4 9 - 8 8 26 - 13
WERRANEI L Provision for share awards for directors (and other office 5 13 20 - 5 11 16 - 5 - - - 8 17 26 - 6 12 19 7 - 14
R34S Provision for shareholder benefits - - - - - - - - - - - - - - - - - 69 - 82 - 93
zofty Other 745 449 470 636 667 354 557 854 840 695 661 885 473 294 307 365 409 513 588 634 498 517
EaESE Total current liabilities 3,636 3,889 3,620 3,640 3,658 3,657 4,674 4,205 4059 30905 3982 3,621 3557 3,072 3,272 3045 2988 4,778 4575 4,797 3,927 4,062
Bl s Non-current liabilities
[T S 2 Convertible bond-type Bonds with Share Acquisition Rig - - - - - - - - - - - - - - - 2500 2,500 2500 2,500 750 750 750
BRI Asset retirement obligations 493 494 495 496 497 497 498 499 500 548 518 313 313 314 315 315 316 317 317 318 319 319
zofty Other 1 43 37 31 28 23 18 174 263 224 178 215 363 366 284 254 280 163 31 173 219 1,042
EEBESH Total non-current liabilities 494 537 533 527 525 521 517 674 764 773 697 529 677 681 599 3,070 3,097 2981 2,848 1242 1,289 2,112
BEA Total liabilities 4,131 4,426 4,153 4,168 4,83 4,178 5191 4,880 4,824 4,678 4,679 4,151 4,234 3,754 3,872 6,115 6,085 7,759 7,424 6039 5216 6175
EEDE Net assets
HREER Shareholders' ewquity
e Share capital 838 838 838 838 838 838 838 838 838 838 838 838 838 838 838 838 838 838 838 1,713 1,713 1,713
ERRIRE Capital surplus 832 832 832 832 832 832 832 832 832 832 832 832 832 832 832 832 832 832 832 1,687 1,687 1,687
FIEBRE Retained earnings 10,335 10,819 11,059 10,955 10,506 9,922 9,817 9,315 9,138 8866 9,020 9,161 8721 8671 9442 9,818 9,539 9962 10421 5775 5640 5576
EELN Treasury shares £359  A359  A717 A1394 A1,625 A1896 /1,896 A1896 A 1861 1,862 A1862 1,862 41846 /1,846 11,846 A 1846 A 1,837 A1837 A1,837 368 A334 N334
HEEASS Total shareholders’ equity 11,646 12,130 12,011 11,232 10,551 9,695 9,591 9,088 8947 8,674 8828 8969 8545 8495 9,266 9,642 9,372 9,795 10,255 8,807 8,706 8,642
TOMMDBIEFZ! Accumulated other comprehensive income
TSP Valuation difference on available-for-sale securities A0 A13 137 287 308 535 792 827 931 742 731 797 871 839 814 743 720 411 294 345 394 383
HBEAY Deferred gains or losses on hedges - - - A22 A18 A8 A35  A60 A6l A6l AS7  A93  A102  A102  A125  A166  A129  A129  A131  A143 A 162 A 162
Foreign currency transl 2 0 6 3 5 9 16 27 29 20 24 30 32 34 34 32 24 24 23 11 14 24
2Oy BIER R A, Total accumulated other comprehensive income A17 0 A12 144 268 295 526 773 793 899 701 697 734 801 771 723 608 615 305 186 214 246 245
R T HOE Share acquisition rights 82 82 82 82 82 73 68 - - - - - - - - 22 22 22 22 35 66 97
JFRERRES Non-controlling interests - - - - - - - - - - - - - - - - - 87 111 113 134 131
REES Total net assets 11,711 12,200 12,239 11,582 10,930 10,295 10,432 9,882 9,847 9,376 9,526 9,704 _ 9,347 _ 9,267 _ 9,990 10,274 10,010 10,211 10,575 9,169 _ 9,153 9,116
AFEREES Total liabilities and net assets 15842 16,627 16,392 15751 15113 14,474 15624 14,762 14,671 14,055 14,205 13,855 13,582 13,021 13,862 16,389 16,096 17,970 17,999 15209 14,370 15291
%2024% 6 A 3 BICTDN R A microCMS. CDOWNT, 20244 BNT FHLBESTO THOELRA, 202567 AMKCHRELTHDET.
Pt 5 L AN D RE LE2025478 CRIRLTEHEDET .

* The business combination with microCMS Inc. on June 3, 2024 was accounted for tentatively after the end of the fiscal year ended July 31, 2024, but was finalized at the end of the fiscal year ended July 31, 2025.
With the finalization of this provisional accounting treatment, the revised initial allocation of acquisition costs is reflected in the financial statements for the fiscal year ended July 31, 2025.



EECFTEE (R (B : BAM)

FY2026

Consolidated Statements of Cash Flow (Accumulated) (Million JPY)

BREBCLIFrySa - JO0—

Cash flows from operating activities

Ei;gi;g;zgﬁzgx ) Profit (loss) before income taxes 1,100 1,511 A 1,145 A 734 52 432 A 152 1,152 962 1,875 401
SATHEA B Depreciation 228 425 175 377 462 528 55 105 85 196 81
RAEER Impairment losses 33 107 7 591 41 153 - - - 227 -
DNAEHER Amortization of goodwill - 21 21 43 21 43 21 43 108 232 110
FEBIHBOBRE (AL Increase (decrease) in allowance for doubtful accounts A0 A6 0 A3 2 1 1 5 4 N2 5
HE5|HEDOBEE (A Increase (decrease) in provision for bonuses 46 - 94 - 52 1 43 - 38 - 34
SRS MR DM (A S I;:::::S(decrease) in provision for sales promotion A12 45 24 Al14 A32 0 10 A 26 373 329 A323
HEMAS I LEDEHE (ARL) Increase (decrease) in provision for share awards A 19 A3 N17 1 A 16 N17 A13 A9 A0 17 A12
BB RO (A ) Ir?crease (decrease) in provision for share awards for 13 _ 1 _ _ _ 17 _ 12 7 6
directors (and other officers)
HREEHFSLSROBRE (A BRED) Increase (decrease) in provision for shareholder benefits - - - - - = - - 69 82 11
e Provi.si.un. of Allowartlf:e for Loss on sales of stocks of _ _ _ _ 115 _ _ _ _ _ _
subsidiaries and affiliates
FHFBRUZRERY S Interest and dividend income A2 A2 A0 A0 A0 A0 A0 A0 A0 A2 A3
ZIFIR Interest expenses 0 0 0 2 - 3 0 1
HERATE Bond issuance costs - - - - - - - 7 - - -
FEBEAS (A2 Loss (gain) on business transfer - - - = = = - A 491 - A 304 -
BEEER (ARE) Foreign exchange losses (gains) 2 A3 A4 A 36 A7 A 36 A2 A 74 A 66 A 42 A 36
WEBfEEssTs MR (A 3) Loss (gain) on sale of investment securities A 770 A 770 12 5 A6 A15 A13 A 84 A 212 A 212 A 32
wEAMESTMEG (A Loss (gain) on valuation of investment securities - 46 - - - 3 32 32 - - -
BIFERIUEANIAR (A (S28) Loss (gain) on sale of shares of subsidiaries and - - - - = 121 - - - - A 153
BSEEMMER (A% Loss (gain) on valuation of crypto assets - - - - - - - - A 545 A 610 393
EEEET MR (A (33F) Loss (gain) on sale of non-current assets - = = = A 20 A 20 - - - - -
EBEASEARG (A ) Loss (gain) on investments in investment partnerships A 127 A 175 A0 A 34 22 A 104 A1l 10 A 38 A 55 18
BRRRRIRA Subsidy income A6 N A0 A0 Al Al A0 A0 A0 ) A2
55 EEIEDISHER (A (H18H0) Decrease (increase) in trade receivables A528 A 247 A 320 A 324 63 341 157 422 0 122 A 564
EVEREDISRAR (A (500 Decrease (increase) in inventories A 93 A 102 A 88 A 216 A 213 A 146 A 29 A 107 55 25 AT75
AEAEBOEREE (A L) Increase (decrease) in trade payables Al 77 A 15 A 87 A 207 A 274 AT 13 A55 A 18 A'55
ES/NA i M ONE 7)) Increase (decrease) in accounts payable - other 93 A 362 497 836 19 A 286 149 A 125 151 A 136 152
T A Other, net 116 160 A 281 176 A 113 127 A 292 A 279 201 546 A 203
i Subtotal 65 716 A 1,029 482 235 852 A 32 599 1,145 2,277 A 243
FIRRUEYSEDZEEE Interest and dividends received 2 2 0 0 0 0 0 0 0 2 3
FRDOZINEE Interest paid A1 A1 A0 A0 A0 A2 - A3 A0 Al A5
SEABLEDZINGR Income taxes paid A 418 A 864 A 448 A 786 A 260 A 560 A 180 A 192 N459 A 669 A 564
EABEORME Income taxes refund 592 592 1 1 354 365 404 404 15 15 64
BhAR R D ERER Subsidies received 6 6 0 0 1 1 0 0 0 0 2
EBEEHCLZFryIa - J0— Net cash provided by (used in) operating activities 245 451 A 1,476 A 302 329 656 192 808 701 1,624 A 743
/EEBCLZFrYSa - JO— Cash flows from investing activities
BREEEEDISIC LD Purchase of property, plant and equipment A 16 A 40 A17 A 25 AT A 23 A 46 A 57 AT A 16 A 49
BETEAEDIUSC LD Purchase of intangible assets A 126 A 281 A 129 A 182 N 27 A 31 A3 A3 - Al -
RIZEE BEDFEINIC L DIA Proceeds from sale of intangible assets - - - - 10 20 - - - - -
EBMEEFORUS(C LD Purchase of investment securities A 65 A 85 450 192 A 96 A 221 A 125 A 236 AT5 A 133 A 109
BRGSO IC L BURA Proceeds from sale of investment securities 773 773 480 542 58 124 62 225 430 430 62
IREBEESH SDNEICEDIRA Proceeds from distributions from investment partnerships 192 221 51 136 12 172 20 36 58 87 47
BERMRFIEDOEANCLDIH Payments of leasehold and guarantee deposits A8 A9 A 23 A 23 Al AT A 30 A 30 A3 A4 Al
BERREEDENRICLDIRA Proceeds from refund of leasehold and guarantee deposit: 0 130 0 85 4 53 135 205 - 4 9
BERAEFOETICLDI Payments for asset retirement obligations - - - - - A 57 A 196 A 204 - - -
BEBECLBNA Proceeds from transfer of business - - - - - - - 500 - 310 -
BHORAOEEE S BFRHHAOMBIC kagy o/ ments for acquisition of shares of subsidiaries - - - - - - - A1420 A2 431 AL013
resulting in change in scope of consolidation
S DBE DB %S BGE R OBUEIC £ BIRA Proce.eds .from acqu?sition of shares of. su?s'\d'\arles _ _ _ _ _ _ _ _ 76 76 _
resulting in change in scope of consolidation
S DIE DA S BGEHRR DT & BINA Pro?eeds from.sale.s of share.s of subsidiaries al.wd ) _ _ _ _ _ 400 _ _ _ _ 110
affiliates resulting in change in scope of consolidation
ZOAf Other, net A 272 A 269 A0 AT A0 A9 A4 A6 - AT A8
REEBCLDFrvSa - J0O— Net cash provided by (used in) investing activities 477 440 311 332 A 47 420 A 187 A 992 254 382 A 952
BEEBCLIFrySa - JO0— Cash flows from financing activities
JEBEAEDRFC L DX Repayments of short-term borrowings - - - - - - - - - A 50 -
REMEARDEEICE DM Repayments of long-term borrowings - - - - - - - - N6 2030 N 13
RIBEANCEBWMA Proceeds from long-term borrowings 1,000
R T O B ORIT I £ BIA Pr.oceeds from i?s.u.ance. of convertible bond type bonds _ _ _ _ _ _ _ 2,493 _ _ _
with share aqcuisition rights
BCHROBBIC LD Purchase of treasury shares - A1,034 A 537 A 537 N0 N0 - A0 - A 3,222 -
FRFHUNEDFITICLBIRA Proceeds from issuance of share acquisition rights - - - - - - - 22 - 1 -
[SEEAOREIN] Dividends paid A 313 A 314 A 304 A 304 A 298 A 296 A 295 A 295 A 406 A 408 A 406
T DA Other, net A 19 4 A 12 A 24 A 14 A28 - - - - -
MESICLDFrvSa - JO0— Net cash provided by (used in) financing activities A332 A1,343 A 853 A 867 A 312 A 324 A 295 2,220 A 413 A 3,710 579
RERUVRERAFY (CHDIMEET Effect of exchange rate change on cash and cash equivalents A2 7 8 25 N4 17 A6 21 A 12 A 46 28
RERVREFASYOERE (AL Net increase (decrease) in cash and cash equivalents 387 A\ 445 A 2,009 A 811 A 34 769 A 297 2,058 529 A1,749 A 1,088
RERUVRSAFNOMEES Cash and cash equivalents at beginning of period 6,480 6,480 6,035 6,035 5,223 5,223 5,992 5,992 8,050 8,050 6,301
BERVRESFEFNOHIFRES Cash and cash equivalents at end of period 6,868 6,035 4,025 5,223 5,189 5,992 5,695 8,050 8,580 6,301 5,213




