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TSI HOLDINGS

2020.2§8 2021.2#7
ML AR HEIMELHRF
(BAM) (%) (BAM) (%) (BFM) (%)
wELE 125,823  100.0 97,219  100.0  A28,603 77.3
75 L #AI28 68,524 54.5 46,741 48.1  A21,783 68.2
IREE 66,583 52.9 55,012 56.6  A11,570 82.6
1 -TI-EI Sﬁ E N REE (DhABHNE - FEEDE B) 62,547 49.7 51,699 53.2  A10,848  82.7
g /E\ 0) 7l§% /R DN AEHNE 774 0.6 598 0.6 Al76 773
A8 2D & 3,261 2.6 2,714 2.8 A546 83.2
= P 1,940 1.5 A8,271 -85  A10,212 -
BEME 3,312 2.6 A7,012 -7.2  A10,324 -
5 RIF 28 3,109 2.5 2,485 2.6 A623 79.9
SHlIESES 145 0.1 4,906 5.0 4,760 3377.6
B & S SR AT HA B A 25 6,276 5.0 A9,433 -9.7  A15,709 -
BT ICRET 2 LM 4,821 3.8 A11,126  -11.4  A15,947 -
EBITDA 3 5,976 4.7 A4,958 -5.1  A10,934 -

XEBITDA=E#FE+ DN A B E+FBMEEIE



. TSI HOLDINGS
B 3Q0=2FnmEn
OB F MBI THHFILEIED S AR ITEL L UL,
ZDIRET., 300378 WS XKy MIBOFHETIEH B A,
SEMNBEFF TEEZMNESEEI2EHIFHKT,
TSIOT7Z Y RR—= b7 UFRT, 20FHBTH
o b, I EHIEE2BNT T ROTFENBEICR -7,

2020.24A 2021.28A

2. 1875 DOEbR CLiONNCON =5 | ) | @5E) | o)
- p A= 43,975  100.0 40,948  100.0  A3,026  93.1
(9}% ~ 1 1 H ) 55 L #FI S 24,615 56.0 22,571 55.1 A2,043 91.7
REE 22,510 51.2 20,373 49.8 A2,136 90.5
REE (DhABAE - BIEEDE BR) 21,121 48.0 19,192 46.9 A1,929 90.9
DNAEHE 193 0.4 209 0.5 16  108.3
M EAE 1,196 2.7 972 2.4 A223 81.3
SEF I 2,104 4.8 2,197 5.4 93  104.4
BEN S 2,543 5.8 2,630 6.4 87 103.4
SFAEE 1,214 2.8 2,066 5.0 851  170.1
SHIEEES A227 -0.5 892 2.2 1,119 -
BES AR A 25 3,985 9.1 3,804 9.3 A181 95.5
BRI ICRE T 2 U EHMA % 3,768 8.6 3,307 8.1 A460 87.8
EBITDA 3,493 7.9 3,379 8.3 Al14 96.7

XEBITDA=EXAFZ+Oh AEHE+RMENE



TSI HOLDINGS

BaExrRESNREEEa FO—LICXY
EHR & & IciashiehE

[ mFHRI b, AR, REE FEXES ]

03.10% oL
89.5% FEIMFHOB~118) DT LS ILFIELL93.1%
ez 917% st EWNECH AT IE114.2%
Bl ik x B,

85.0% 90.5%
5o LiEFIES
3. 18 \E& 0) 4‘% i T4 K91, 7% < EI{E,
. 58.3% £, BRl = pHIC L V) FEM/RMm%
< A 4 H%'J) | SOy ha— L7,
L IRE S o
BEEDEMEICED, sTLBPELY &R,
= il
EXEA221.95M, AIFELL104.4% &£ 3H BEAMTIE
7 EHaFI2E ERURIE 25 % Y,
Sl EAY
ta 2 °a EEEENSL 18.28M5 k
(BHA) (%) (BFHA) (%) (BHA) (%)
bl £21,188 50.6% 14,389 88.7% 13,027 93.1%
5o LRI 115,553 36.8% 14,186 78.3% A2,044 91.7%
REE AT7,194 68.3% £2,240 89.5% A2,137 90.5%
EEMR 18,359 -336.9% ~1,946 193.7% 93 104.4%
BENR £8,277 -279.2% 22,135 251.1% 14,112 654.9% 5
=GR IEAS A12,928 -422.7% 22,559 280.2% 21,878 680.5%




TSI HOLDINGS

B £tt1/31CH7-%5167 7 FH3QE(9A~118)ai#Att ©100% %
EEY, a0FHEOBRLVLVHEZICRVWTHLEEDXF 2187

2020.24A 2021.2#8 ——
53704 39 530945 "
Bl =2 R  srsmauss ELE BRI |mrsuzsz| FTLEE 55 RIS
(EPalz)) (%) (%) (BAM) (%) (%) €) (pt)

1. nano - universe 7,027 16.0 50.3 5,910 14.4 54.5 84.1 +4.2pt
2. NATURAL BEAUTY BASIC 3,778 8.6 59.3 3112 7.6 58.4 82.4  AO0.9pt
S — . N . 3. PEARLY GATES 3,285 7.5 54.2 339 8.3 60.5 103.2 +6.3pt
4 7 7 / I\ d) 7|§E% \R 4. MARGARET HOWELL 3,571 8.1 63.4 2815 6.9 66.4 78.8 +3.0pt
- / 5.  AVIREX 2,300 5.2 62.3 1,809 4.4 65.0 78.6 +2.7pt
(9 H 1 1 H > 6. STUSSY 1,342 3.1 69.4 1,344 33 67.1 100.1  A2.4pt
- 7. HUF 1,398 3.2 42.8 1,364 3.3 48.0 97.6 +5.1pt
8. ROSE BUD 1,428 3.2 54.4 1,004 27 52.2 76.6  A2.2pt
9. UNDEFEATED 1,014 2.3 48.7 923 23 36.8 91.0  All.9pt
10. PROPORTION BODY DRESSING 1,231 2.8 61.7 1,079 2.6 63.1 87.7 +1.4pt
TOP10 &t 26,380 60.0 56.2 22,845 55.8 58.4 86.6 +2.2pt
Z Dt & 16,489 375 56.2 17,713 433 51.8 107.4  Addpt
75K 5t 42,870 97.5 56.2 40,558  99.0 55.5 94.6  AO0.7pt
BLE7SVF & 1,104 2.5 48.2 390 1.0 20.4 353  A27.9pt
&t 43,975 100.0 56.0 40,948  100.0 55.1 93.1  AO0.9pt
Sl =)

AR—=Y, AU —=FrZRDT T FHERI, TOP10TIx [PEARLY GATES| [STUSSY| A'BIE%#FBZ 5,

5o EiSF IR

[T ICER Y $HA TUVz [nano - universe| DRIBICHE L7-D % B D, BFEHKOTOPIOT 7> KA
A K& E, 6
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TSI HOLDINGS

FHREDO Y ZIVESHIZ IO FOEE(IC L V) FEkHEE £ B,
E*iECO)$§§§1bﬁﬁ%t: & V) FE LD ERICHER

2020.258 2021.288

LM RE EIM AR

ES | B - AL AT E

(BAM) (%) (BAM) (%) (%) (pt)
BEE 16,478 13.1 9,399 57.0 A3.4pt
FEEE* 64,193 51.0 41,516 64.7 42.7 A8.3pt
B4 b 7,765 6.2 12,579 162.0 12.9 +6.8pt
Z Dt 17,604 14.0 16,403 93.2 16.9 +2.9pt
EC(E-Commerce) 25,370 20.2 28,982 114.2 29.8 +9.6pt
Z Dt *? 13,481 10.7 11,116 82.5 11.4 +0.7pt
ER&E 119,523 95.0 91,014 76.1 93.6 Al.4pt
EC(E-Commerce) 553 0.4 2,186 395.3 2.2 +1.8pt
BHAAI 6,299 5.0 6,205 98.5 6.4 +1.4pt
EC(E-Commerce) 25,923 20.6 31,168 120.2 32.1 +11.5pt
waE 125,823 100.0 97,219 77.3 100.0 s

X1 FEEE:77rvyarvbi, REL, BEAKE. 7Y9rhLy bE
X2 Zofh: HPHFEEDZFDOMT/NLILEE, SL—TEHOFET/NLIILEESE
X3 XKETECYA b (295742 X] #Hh0EET BEfuego Corpttdt. 2021 EFE2MEH, s EREREAY, BAFERICFHFELTVLET,

M&AIZ & V) SHAZEREESE L 7=-TACTICSHBAECZ13{EM 77 X LTSIOECT LICH#BIL 7=,
8
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o JEEARZRX Y 7 ELECOBEZF/I-HEMME TN, XZy7aVyT YDA
X, ARy 7IC&DF VT4 VERBEBEICE,

[5F3m+HARE]

AR THVITA VIEER
<Laline/PEARLY GATES/ADORE/MARGARET HOWELL>

fLECFE L=
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RACVRIFECES L L L T10EEE, MHTIZBHECT ED10%Z S8 %,

ARy 7AvTvY
<JILLSTUART/ROSE BUD/HUMAN WOMAN/ADORE/Sanei bd/TOKYO STYLE

nano-universe>
ARy 7aAvTFyYREBOFEEN., BHECTE ED35%,




TSI HOLDINGS

2020.23 2021.2} 2021.2}
FEI3FHARE B2 HI R AT EIMFHIRE
(BAM) (%) (BAMA) (%) (BAA) (%) (BAA) (%) (BAMA) (%)
REEE 79,759  44.1% 69,048  44.8% 70,678  45.8%  A9,081 88.6% 1,630  102.4%
3 bRERUESR 28,372 157% 31,477  20.4% 28,131  18.2% A241 99.1%  A3,346  89.4%
5 bIERE 28,774  15.9% 21,913  142% 23,823  154%  A4,951 82.8% 1,910  108.7%
BE & 101,258  55.9% 85187  55.2% 83,745  54.2% Al7,513 82.7%  Al442  98.3%
3 bREHMTS 30,964  17.1% 24,583  15.9% 26,375  17.1%  A4,589 85.2% 1,792 107.3%
5 bRBTBE 17,381  9.6% 16,516  10.7% 16,430  10.6% A950 94.5% A86  99.5%
B S E N Pt k=t 46,934  25.9% 50,648  32.8% 48723  31.6% 1,789  103.8%  A1925  96.2%
8 . O) 4( % /R 5 bEMEAS 8586  47% 20,702  13.4% 14,817  9.6% 6,231  172.6%  A5885  71.6%
B 34,142 18.9% 26,909  17.4% 25296  16.4%  A8,847 74.1%  AL614  94.0%
5 bREEAS 26,816  14.8% 20,514  13.3% 18,604 12.0%  A8:2ll 69.4%  A1,910  90.7%
WEE 99,940  55.2% 76,678  49.7% 80,404  52.1% A19,535 80.5% 3,727  104.9%
WEESH 181,017 100.0% 154,235 100.0% 154,423 100.0% AZ26,594 85.3% 188  100.1%
nEEE

IRETEE 3 ETHARIEAEE99.1% & I A,

RETES L R(ORTES/REBEB) 1Z57.7% % HF,

WRENEEE (X EAFIETE L TT0% D AMNG A2 L 7- 2 & PEEH@EEA BRI ELL THBLI-Z EEHICL Y.,
BIEELK82.8%,

ik =N
aAFEKE L TEANTRKG0EMIE3QICEERE,

10
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EhAEh M&A U f=TacticsF— AIC K DHUFSEZEDEC,
. =T+ > HEEDRIFT.

BIHECERZRMU. EC, 5, CSHERTIMIRESRAETIIEZIBE

+r TACTICS. 162.2%
B K 205.8% 122.3%

$1 2 000,000

US$10,000,000
US$8,000,000 - ey
US$6,000,000 /
_ 754,569
US$4,000,000 7,448,778
52,000,000 e e 4,096,806 | 4,257,659

2020 2Q 2021 2Q 2020 3Q 2021 3Q 2020 2021
fic Lt W SHECKL W SH U 7VESHTLE — MEENLE (2Q+3Q) (2Q+3Q)

$2 04—~ —56LLAIfE205.8%. 34— -5k LAIEL122.3%

EERD2Q. 3Q&Et t&?iﬁ’&‘fﬁﬁ

:Dfﬁtkmfﬁ JEH - IREEA INETLIRESFICTEEROI VS —I XV b
L §§U’ ‘O*LZDE&JL, Mﬂé’é‘f%ﬁ L. JL._IZ’S‘:TILL\j(

SFTACTICS

11,706,437

7,851,112

B (A2 227 1 —DERIB) ECY A kIZER60075 ASKEH Skype. F¥ v FMCLBZBEYFHE—F

TSI HOLDINGS
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v’ 2020SS [MARGARET HOWELL] J&
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Dt —ILHFEIE,
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TIVEREIL L TW5,
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23177V (ECEEZ/EEZFICAI L THMEHEA) DEREZHEL. AT OREE RN,

Z2ET7Y
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ERNEEOLENME Y T 24545 TEA, SHBLUNIET T F - [EHEEOL T,

<SHIRFHA#0 13,15614/ 5 H3QE A 10,3634 >
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2020.23#

2021.248 o,
wES B  mrsass L= BRI | srnnss ol =] % ERRISE
(BAH) (%) (%) (BAM) (%) (%) (%) (:19)

1. nano * universe 19,157 15.2 47.0 13,915 14.3 43.9 72.6 A3.1pt

2. NATURAL BEAUTY BASIC 11,668 9.3 59.1 8,179 8.4 49.0 70.1  A10.1pt

3. PEARLY GATES 9,555 7.6 52.2 7,829 8.1 54.7 81.9 +2.5pt

7\\ — \/ I\\\ d) ¢E% \\R 4., MARGARET HOWELL 10,459 8.3 59.5 6,325 6.5 53.6 60.5 A5 .9pt
7 / 5. AVIREX 6,064 4.8 61.7 4,169 43 59.6 68.7 A2.1pt
[ 6. STUSSY 3,863 3.1 70.0 3,394 3.5 64.5 87.9 Ab 4pt

3 B ~ 1 1 B 7. HUF 3,421 2.7 48.3 3,142 3.2 46.6 91.9 Al.7pt
8. ROSE BUD 4,537 3.6 51.0 2,934 3.0 41.1 64.7 A10.0pt

9. UNDEFEATED 3,400 2.7 45.0 2,810 2.9 39.3 82.7 A5 7pt

10. PROPORTION BODY DRESSING 2,995 2.4 56.7 2,533 2.6 56.5 84.6 A0.2pt

TOP10 &t 75,123 59.7 54.2 55,233 56.8 50.3 73.5 A4.0pt

Z Dl &t 49,261 39.2 55.2 41,574 42.8 45.5 84.4 A9.7pt

77~ F & 124,385 98.9 54.6 96,808 99.6 48.2 77.8 AG6.4pt

BTV F & 1,437 1.1 40.2 411 0.4 22.9 28.6 Al7.4pt

&t 125,823 100.0 54.5 97,219 100.0 48.1 77.3 AG6.4pt
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