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1. B iA%5 - REDHE Consolidated Financial Summary
1. BHEREOME  Full Year Financial Result

(847 : BHM/IPY mil)

2021/28 2022/28 2023/28 2024/25 2025/28
£ 55 LABRYLE AIHALE £ 55 LABRRLE AIHALE &8 55 LABRRLE AIHALE £ 55 LABRYLE AIHALE &8 55 LABRRLE AIHALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
55 L=/Net sales 50,590 76.8%| 59,139 100.0%  116.9%| 58,842 99.5%| 60,290 102.5%]| 58,180
5o L#FIZE/Gross profit 27,847 55.0% 73.6%| 32,781 55.4% 117.7%| 33,410 56.8% 101.9%| 34,264 56.8%  102.6%| 33,100 56.9% 96.6%
RFEERU—IREIEE/SGA expenses 26,535 52.5% 79.8%| 30,028 50.8% 113.2%| 31,259 53.1%  104.1%| 32,309 53.6%  103.4%| 32,287 55.5% 99.9%
E%F%/Operating profit 1,312 2.6% 28.5% 2,752 4.7%| 209.7% 2,150 3.7% 78.1% 1,954 3.2% 90.9% 812 1.4% 41.6%
#REF%E/Recurring profit 1,187 2.3% 25.9% 2,846 4.8% 239.7% 1,211 2.1% 42.5% 2,022 3.4% 167.0%| A 1,683 - -
Btk E (C)RE 9 B HERFEFIZ/Net profit 375 0.7% 13.1% 1,471 2.5%| 391.6% 243 0.4% 16.6% 945 1.6% 387.7%]| A 2,575 - -
2021/28 2022/28 2023/28 2024/28 2025/28

&% /amount Bilfitt/yoy &% /amount Rifitt/yoy &% /amount BiffLt/yoy &% /amount BifLt/yoy &%i/amount BisALL/yoy
SRENERE/Current assets 29,390/ 100.4% 29,846/ 101.6% 29,184 97.8% 27,651 94.7% 24,789 89.7%
HE&KUTFER/Cash and cash equivalents 15,924 98.7% 15,010 94.3% 14,744 98.2% 12,181 82.6% 11,305 92.8%
@&/ Inventories 4,918 95.3% 5,550 112.8% 5,917 106.6% 5,489 92.8% 5,359 97.6%
BIEFE&RE/Property, plant and equipment 1,773 88.4% 1,496 84.4% 1,553| 103.8% 1,923| 123.8% 1,747 90.9%
&EEAET/Total Assets 38,343] 100.2% 38,632] 100.8% 37,245 96.4% 37,261] 100.0% 34,051 91.4%
REhEE/Current liabilities 9,632 81.3% 11,313] 117.4% 10,235 90.5% 7,017 68.6% 7,316] 104.3%
EE&1H/Non-current liabilities 7,798  157.8% 4,881 62.6% 4,924,  100.9% 8,040 163.3% 7,937 98.7%
&A&/Share capital 8,258  100.0% 8,258  100.0% 8,258  100.0% 8,258  100.0% 8,258  100.0%
BAFIRE/Share premium 8,059 99.8% 8,059 100.0% 8,059 100.0% 8,059 100.0% 7,081 87.9%
FIZSRIRE/Retained earnings 3,855 79.4% 4,168 108.1% 3,036 72.8% 2,605 85.8% A 367 -
T DMDEIEFEERETEA/Other reserves A 170 - 459 - 854 186.1% 1,058 123.8% 1,382 130.7%
#LEE/Total equity 20,911 97.3% 22,437 107.3% 22,085 98.4% 22,202 100.5% 18,796 84.7%
BE5&ESt/Total liabilities and equities 38,343] 100.2% 38,632] 100.8% 37,245 96.4% 37,261] 100.0% 34,051 91.4%
1BRE 2D ZBERfEAIZ () /Earning per share (EPS) (yen) 10.44 13.2% 40.87 | 391.3% 6.77 16.6% 26.24 |  387.6% A 71.58 -
1 ¥REZDFEEREEEE () /Net assets per share (BPS)(yen) 536.18 95.3% 562.36 104.9% 541.99 96.4% 535.80 98.9% 434.58 81.1%
1 #RHZDEHE (M) /Dividends per share (DPS) (yen) 32.00 84.2% 38.00 118.8% 38.00 100.0% 38.00 100.0% 38.00 100.0%
B 214m)(%) /Devidend ratio (%) 306.4% 638.3% 93.0% 30.4% 561.3% 603.5% 144.8% 25.8% - -
BEFHICLSDF v - JO—/Cash flows from operating activities 142 4.0% 1,995 1401.4% 2,041 102.3% 1,562 76.5% 2,201 140.9%
EEEC L BF w1 - JO—/Cash flows from investing activities A 920 84.8% A 823 89.4% A 1,273]  154.6% A 2,870) 225.4% A 1,798 62.7%
B¥5EEN(C K BF w1 - JO—/Cash flows from financing activities 615 - A 2,288 - A 1,381 60.4% A 1,428  103.4% A 1,436/  100.5%
RERVIREREYHIAILS/Cash and cash equivalents at end of year 15,924 98.7% 15,010 94.3% 14,744 98.2% 12,181 82.6% 11,305 92.8%
s5%fmI%&RE/Capital expenditure 1,293 92.0% 984 76.1% 1,387 141.0% 2,981 214.9% 1,770 59.4%
JAT{EANE/ Depreciatoin 945 | 102.0% 811 85.9% 724 89.2% 862 119.1% 937 | 108.6%
i

TERE. PESHISIREMEEORECKD. 25 AENTERECERDIAATEDEUEN . 2025F2AMEMFRIEREOLEUNSEHMICHFEAFL. TOERZMHLF L.

HSADRBRICEDE THESHDRREN A Lo 2fzsh. RRGRICIEL). MSREH(CEDETRFZERB LI L.

Note :

In accordance with accounting principles. Until now, due to the impact of the closing process, the China JV was consolidated with a two-month delay.
However, for FY2025/02, due to the necessity of the share transfer, early access to the figures allowed the discrepancies to be resolved.
Since it became possible to prepare interim financial statements for the China JV aligned with the parent company’s fiscal year,

the figures were consolidated in accordance with the principle of aligning with the parent company’s fiscal year.



1. &% A% - IEDHE  Consoli Financial y
2. M¥MREOWME  Quarterly Financial Result

(B4 : HF/IPY mil)

2026/2%
$1 $B2M4H/2nd quarter LERA/1st half 583 MR/ 3rd quarter 58 4 MR /4th quarter THA/2nd half @R/ Toal
] 55 LABALLE BIRALE ] 55 LABALLE BIRALE BIRALE 28 S5 LABALLE RIRALE 28 A RUHALE ] 55 LABALLE BIRALE 28 A BIRALE
amount % to sales yoy amount % to sales yoy amount yoy amount % to sales yoy amount % to sales yoy amount  %tosales  yoy amount % to sales yoy
55 Li=/Net sales 12,625/ 100.0% 91.1%
55 E#eFIZE/Gross profit 8,087 64.1% 94.1%
ARFEE U —AREIEE/SGA expenses 7,582 60.1% 95.4%
'=E3F%%/Operating profit 504 4.0% 78.1%
XA/ Recurring profit 511 4.0% 201.2%
BARE(CRB T DU (I - FH8) %A/ Net profit 483 3.8%| 15,346.4%)
2025/258 (5841 : BT,/ IPY mil)
B 1M/ 1st q er 58248/ 2nd quarter EHi/1st half 55 3 MW3¥H/3rd quarter 58 4 [@4:HA/4th quarter TFHA/2nd half i/ Toal
] 55 LABALLE BIRALE 28 BIRALE o BIRALE o S5 LABALLE BIRALE 28 A RUHALE BIRALE ] A BIRALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount yoy amount yoy
55 Li=/Net sales 13,859/ 100.0% 95.0% 13,854| 100.0%| 100.0%| 27,713| 100.0% 97.4% 14,953| 100.0% 94.7% 15,513| 100.0% 96.6% 30,466/ 100.0% 95.7%| 58,180 100.0% 96.5%
55 E#eFIZE/Gross profit 8,591 62.0% 93.5% 7,399 53.4%| 100.9% 15,991 57.7% 96.8% 8,786 58.8% 96.0% 8,322 53.6% 96.9% 17,108 56.2%| 96.4%| 33,100 56.9% 96.6%
AR5c B U — A EIRE/SGA expenses 7,945 57.3% 99.8% 7,939 57.3%| 103.8% 15,885 57.3%| 101.8% 7,958 53.2% 96.3% 8,443 54.4% 100.1% 16,401| 53.8%| 98.2%| 32,287 55.5% 99.9%
‘=E3F%%/Operating profit 646 4.7% 52.7% A 540 -3.9% = 106 0.4% 11.7% 828 5.5% 93.0% A 121 = = 707 2.3%| 67.7% 812 1.4% 41.6%
R EFI%R/Recurring profit 254 1.8% 23.1% A 538 -3.9% - A 284 -1.0% - 239 1.6% 25.2%| A 1,638 - - A 1,399 - —-| A 1,683 - -
SR E(C)RE S DM (TUEHA - HA) #5FU3%/Net profit 3 0.0% 0.5%| A 393 -2.8% = A 390 -1.4% = A 74 = -| A2110 = = A 2,184 = —| A 2,575 = =
2024/258 (58431 : B/ IPY mil)
58 1 M348/ 1st quarter $E2M4H/2nd quarter LERA/1st half 583 MR/ 3rd quarter 58 4 MR /4th quarter THA/2nd half @R/ Toal
] 55 LABALLE BIRALE ] BIRALE BIRALE 28 S5 LABALLE RIRALE 28 7o ARk RUHALE BIRALE 28
amount % to sales amount amount amount % to sales yoy amount % to sales amount yoy amount
55 Li=/Net sales 14,590/ 100.0% 103.7% 13,850/ 100.0%| 107.2%| 28,440/ 100.0%| 105.4% 15,796 100.0% 98.7% 16,054/ 100.0% 101.3% 31,850 100.0%| 100.0%| 60,290 100.0%| 102.5%
55 L#8F%E/Gross profit 9,185 63.0% 106.6% 7,335 53.0%| 104.0% 16,521 58.1%| 105.4% 9,157 58.0% 97.3% 8,586 53.5%| 103.1% 17,743| 55.7%| 100.0%| 34,264 56.8%| 102.6%
ARsc B R U — A EIRE/SGA expenses 7,959 54.6% 105.7% 7,651 55.2%| 103.3% 15,611 54.9%| 104.6% 8,266 52.3%| 100.1% 8,431 52.5% 104.5% 16,697| 52.4%| 102.3%| 32,309 53.6%| 103.4%
‘=E3F%/Operating profit 1,225 8.4% 112.4% A 316 = = 909 3.2%| 122.6% 890 5.6% 77.2% 154 1.0% 60.7% 1,044 3.3%| 74.1%) 1,954 3.2% 90.9%
#REFI%R/Recurring profit 1,101 7.5% 131.5% A 61 - - 1,040 3.7%| 375.2% 949 6.0% 98.3% 32 0.2% - 981 3.1%| 105.0% 2,022 3.4%| 167.0%
RS E(C)RE S DU (TEHA) #EFI%:/Net profit 684 4.7% 171.9% A 88 = = 596 2.1% = 591 3.7%| 102.7%) A 242 = 144.6% 349 1.1%| 85.3% 945 1.6% 387.7%

2023/258 (84 : EHF/IPY mil)

58 1 9348/ 1st quarter 583 MR/ 3rd quarter 3&HA/ Toal

Ex i 55 EAAkLE BURALE Ex i BURALE BURALE Ex i 55 EAAkLE BURBLE Ex i ] AUHALE Ex i BURALE Ex i 55 LABRLLE BURALE

amount % to sales yoy amount yoy yoy amount % to sales yoy amount yoy amount yoy amount % to sales yoy

75 L=/ Net sales 14,071 100.0% 106.5%| 12,915/ 100.0% 96.7% 26,987, 100.0%| 101.6% 16,000/ 100.0% 96.7% 15,854 5 98.9% 31,854 97.8%| 58,842 100.0% 99.5%
55 E#eFIZE/Gross profit 8,617 61.2% 108.9% 7,055 54.6%| 103.4% 15,673 58.1%| 106.4% 9,411 58.8% 95.7% 8,325 52.5%| 101.3% 17,736| 55.7%| 98.3%| 33,410/ 56.8%| 101.9%
AR5c B U — A EIRE/SGA expenses 7,527 53.5% 105.9%| 7,404 57.3%| 104.3% 14,931 55.3%| 105.1% 8,257 51.6%| 104.2% 8,070 50.9%| 102.2% 16,327| 51.3%| 103.2%| 31,259| 53.1%| 104.1%
'=E3FI%%/Operating profit 1,090 7.7% 135.9% A 348 = = 741 2.7%)| 140.1% 1,154 7.2% 60.7% 254 1.6% 79.4% 1,408 4.4%| 63.4%) 2,150 3.7% 78.1%
R EFI%R/Recurring profit 837 6.0% 94.1% A 560 - - 277 1.0% 36.7% 965 6.0% 51.0% A 31 - - 934 2.9%| 44.7% 1,211 2.1% 42.5%
R ECIRB S DS (4HA) #6F2/Net profit 398 2.8% 99.0% A 562 = = A 164 = = 576 3.6% 47.4%| A 167 = = 409 1.3%| 34.9% 243 0.4% 16.6%

2022/25 (84 : EHF/IPY mil)

B 1M/ 1st q $E2M4H/2nd quarter LERA/1st half 583 MR/ 3rd quarter @R/ Toal
28| ] BIRALE BIRALE 28 IRALE 7 RUHALE BIRALE 28 7 BIRALE

amount % to sales amount % to sales yoy amount % to sales yoy amount % to sales amount % to sales yoy amount  %tosales  yoy amount % to sales yoy

75 L=/ Net sales 13,208/ 100.0% 154.2%| 13,358/ 100.0%| 108.1% 26,566, 100.0%| 126.9% 16,538/ 100.0%| 109.1% 16,035/ 100.0%| 110.6% 32,573| 100.0%| 109.8%| 59,139 100.0% 116.9%
55 L#eFZR/Gross profit 7,910 59.9% 160.3% 6,823 51.1%| 108.0% 14,733 55.5%| 130.9% 9,829 59.4%| 107.2% 8,218 51.3%| 110.7% 18,047 55.4%  108.8%| 32,781 55.4%| 117.7%
AR5c B R U — A EIRE/SGA expenses 7,108 53.8% 146.4%| 7,096 53.1%| 103.7% 14,204 53.5%| 121.4% 7,926 47.9%| 105.2% 7,897 49.3% 108.3% 15,823| 48.6% 106.7%| 30,028 50.8%| 113.2%
‘= 2%F%8/Operating profit 802 6.1%| 1,016.4% A 273 = = 529 2.0% = 1,902 11.5%| 116.5% 320 2.0%| 252.9%| 2,222 6.8%| 126.4% 2,752 4.7%| 209.7%
R EFI%R/Recurring profit 889 6.7% - A 133 - - 756 2.8% - 1,893 11.5%| 108.8% 196 1.2% 64.5% 2,089 6.4%| 102.2% 2,846 4.8%| 239.7%
R ECIRE S DM (4HA) #F2/Net profit 402 3.0% = A 103 = = 299 1.1% = 1,216 7.4% 106.6% A 43 = = 1,173 3.6% 90.7% 1,471 2.5%| 391.6%




1. iEf5 475 - D  Consolidated Financial Summary
3. RSGEERU—REHEE SGA Expenses

(847 : BFM./IPY mil)
2021/25 2022/25 2023/254 2024/28 2025/25

Eot 5o CAERkLE AIHALE &8 55 EA#RkLE RIFALE Eo pollu 12954 AIHALE Eo So.bABEktt  AUHALE Eot So.bABRktE  AUHALE
amount % to sales % amount % to sales yoy amount % to sales % amount % to sales % amount % to sales %

BRFE B R U — R EIEE /SGA expenses 26,535 79.8% 30,028 113.2% 31,259 104.1%| 32,309 53.6% 103.4%| 32,287 99.9%
S E R URFE{RiEE/Advertising and promotional cost 1,208 1.7% 64.1% 1,534 2.6%| 127.0% 1,627 2.8%| 106.1% 1,814 3.0% 111.5% 1,941 3.3% 107.0%
#a5F 2 /Salaries and wages 5,038 7.1% 86.9% 5,464 9.2%| 108.4% 5,721 9.7%| 104.7% 5,749 9.5%| 100.5% 5,805 10.0%| 101.0%)
BRFEFHA (ESHRERVIRFTEEFEHR /Store rent and fee for franchaisee 10,566 14.9% 77.3% 12,282 20.8%| 116.2% 12,881 21.9%, 104.9%| 13,065 21.7% 101.4%| 12,969| 22.3% 99.3%
IRATE A EE/ Depreciation 867 1.2% 93.6% 797 1.3% 91.9% 724 1.2% 90.9% 862 1.4%| 119.1% 937 1.6%  108.6%

4. ERMFEIBEE O Financial Indicators

2021/288 2022/2R] 2023/2f#) 2024/288  2025/2%

¥R EEEMI¥RE/Total assets turnover [E](times) 1.3 1.5 1.6| 1.6 1.7

ToIREVERE[D#R3E/ Inventory turnover [E](times)| 4.5 5.0 4.4 4.6 4.6

B o EARZERREFIZE3/Return on equity (ROE) %| 1.9%) 7.4% 1.2%) 4.9%| -14.7%

B EFIZRE /Recurring profit to total assets (ROA) %| 3.1%) 7.4% 3.2%) 5.4% -4.7%

JE&%/Number of stores 670 705 696 611 503
EM/Japan 370, 367 366 361 340,
th[E/China 299 332 326 244 157

T DAESY Others 5 6 4 6 6|

MEEBE/Number of employees 1,532 1,502 1,488 1,424 1,381

E

PEESHLE. FEALTTBelle International Holdings Limited &R SN BT BIEHIC/RADET .

Note :

Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited.



I. H{ESHEODHE Non-Consoli Financial St Yy
1. ERREOEIZE Full Year Financial Result
(8347 : BFHF./IPY mil)
2021/2% 2022/25 2023/25 2024/25 2025/2%

&8 LML AU E= 75 LAmALLE HiBLE &8 55 LARARLE HiALE E= LMt AL &8 FELIEMLL  HINALE
amount % to sales amount % to sales amount % to sales amount % to sales amount % to sales

75 L&/Net sales

55 L#8F2s/Gross profit

AR5TEE R U — Y EI2E/SGA expenses
‘= %F%5/Operating profit

2 F%/Recurring profit
HERREFIZ/Net profit

2. P55 LB Sales Trend by Business
2-1. & Full year
(BT : T3/ IPY mil)

2021/28 2022/28 2023/28 2024/28 2025/28
o FoLMAILL  AUALC o 75 EAARLE HIALE o 5 LAMBILL HIALE o FELMmLE AT S8 AWML AUEE
amount % to sales % amount % to sales yoy amount % to sales yoy amount % to sales yoy amount %tosales  yoy
oL@ (B4K) /Non-consolidated sales 44,427 | 100.0% 75.2%| 51,761 | 100.0% 116.5%| 53,142 | 100.0% 102.7%| 54,798 | 100.0% 103.1%| 52,734 | 100.0%| 96.2%
JE&#55_LE/Store sales 32,094 72.2% 67.7%| 37,422 72.3% 116.6%| 38,921 73.2% 104.0%| 40,666 74.2%| 104.5%| 39,031 74.0% 96.0%
#>54> 5% £/E commerce sales 9,435 21.2% 121.2%| 10,435 20.2% 110.6%| 10,557 19.9% 101.2%| 10,620 19.4%| 100.6%| 10,867 20.6%| 102.3%
FB - SBJS> R/FB - SB brands 15,137 34.1% 73.6%| 16,245 31.4% 107.3%| 17,185 32.3% 105.8%| 19,076 34.8%| 111.0%| 19,077 36.2%| 100.0%
SCT'S> R/SC brands 22,720 51.1% 74.9%| 27,035 52.2% 119.0%| 27,291 51.4% 100.9%| 27,571 50.3%| 101.0%| 25,995 49.3%| 94.3%
‘Lo avT - BEHEISOR

~ b 4,365 9.8% 76.2% 5,365 10.4% 122.9%) 6,097 11.5% 113.6% 5,697 10.4% 93.5% 5,718 10.8%| 100.4%|

/Select shop + Department store brands
ZDAt/Others 2,204 5.0% 87.9%| 3,114 6.0% 141.3% 2,568 4.8% 82.5%| 2,452 4.5% 95.5% 1,942 3.7% 79.2%

2-2. ¥ Quarterly

2026/25 (BT : T3/ IPY mil)
58 1 MR/ 1st quarter 582MEHI/2nd qual LEHi/1st half 58 3 [M¥HA/3rd quarter ] 400 /4th quarter FHRi/2nd half B/ Toal

L ML A ST FmeL Filia 2@ b AL Exl L AL ST ALMAL AL ST ALWAL A R ALMAL AL
amount % to sales yoy amount % to sales amount % to sales yoy amount % to sales yoy amount  %tosales  yoy amount % tosales  yoy amount  %tosales  yoy

oL@ (B4K) /Non-consolidated sales 12,397 | 100.0% 98.3%
J&&H5E L /Store sales 9,263 74.7% 98.9%
%> 54 255 L/E commerce sales 2,497 20.1% 97.7%

FB - SBJS> R/FB - SB brands 4,732 38.2%| 100.1%|
SCT'S> R/SC brands 5,858 47.3% 99.3%

Lo avT - BEHEISOR

1,420 11.5% 97.7%|
/Select shop + Department store brands

Zoft/Others 386 3.1%  73.6%
2025/28 (847 : EHF/IPY mil)
58 1 MR/ 1st quarter 582/ 2nd quarter LEHi/1st half 58 3 [M¥HA/3rd quarter 58 4 [4HA/4th quarter FHRi/2nd half B/ Toal
& 75 LR RIHALE o Eellu 1294 RIFALE & 75 EARRLE RIFALE ] Eellu 1294 RIFALE & 75 LA AIHALE &I S5 EAMALLE RIFALE & 55 EABRRLE RIHALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
oL@ (B4K) /Non-consolidated sales 12,606 | 100.0% 94.9%| 12,734 | 100.0% 100.6%| 25,340 | 100.0% 97.7%] 13,345 | 100.0% 94.7%| 14,048 | 100.0% 95.1%| 27,393 | 100.0%| 94.9%| 52,734 | 100.0%| 96.2%
JE#&#55_L/Store sales 9,369 74.3% 94.3% 9,455 74.3% 100.6%| 18,824 74.3% 97.3% 9,752 73.1% 95.0%| 10,454 74.4% 94.5%| 20,206 73.8%| 94.7%| 39,031 74.0%| 96.0%
#>5-4> 5% £/E commerce sales 2,555 20.3%| 100.5%| 2,474 19.4% 103.9%! 5,030 19.9% 102.1% 2,892 21.7%| 104.8% 2,944 21.0%| 100.4% 5,836 21.3%| 102.5%| 10,867 20.6%| 102.3%
FB - SBJS> R/FB - SB brands 4,725 37.5% 97.4% 4,504 35.4% 103.7%! 9,230 36.4% 100.4% 4,953 37.1%| 105.2%| 4,894 34.8% 94.6%| 9,847 35.9%| 99.7%| 19,077 36.2%| 100.0%
SCT'S> R/SC brands 5,901 46.8% 91.3% 6,208 48.8% 97.0%| 12,109 47.8% 94.1% 6,409 48.0% 92.4% 7,475 53.2% 96.2%| 13,884 50.7%| 94.4%| 25,995 49.3%| 94.3%
‘Lo avT - BEHEISOR
~ - 1,453 11.5%| 101.7% 1,374 10.8% 104.0%) 2,828 11.2% 102.8% 1,529 11.5% 97.9% 1,360 9.7%| 98.3%| 2,889 10.5% 98.1%| 5,718 10.8%| 100.4%|
/Select shop + Department store brands
ZAt/Others 525 4.2% 98.6% 647 5.1% 108.6%! 1,172 4.6% 103.9% 452 3.4% 51.5% 317 2.3% 71.4% 769 2.8% 58.2%| 1,942 3.7% 79.2%
2024/28 (547 : B3/ IPY mil)
58 1 MR/ 1st quarter 582MEHA/2nd quarter LEHi/1st half 58 3 [M¥HA/3rd quarter 58 4 [MHA/4th quarter FHRi/2nd half B/ Toal
& 75 LR RIHALE &I Eellu 129:d RIFALE & 75 LR RIFALE & Eellu 1294 RIFALE & 75 LA RIHALE &I 7o ARkt RIFALE & 75 LR RIHALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
oL@ (B4K) /Non-consolidated sales 13,277 | 100.0%| 105.9%| 12,661 | 100.0% 104.9%| 25,939 | 100.0% 105.4%| 14,086 | 100.0% 100.0%| 14,771 | 100.0%| 102.2%| 28,857 | 100.0%  101.1%| 54,798 | 100.0%| 103.1%
JE&#55_E/Store sales 9,939 74.9%| 106.7%| 9,399 74.2% 109.2%| 19,338 74.6% 107.9%| 10,262 72.9% 98.8%| 11,064 74.9%| 104.3%| 21,326 73.9%| 101.6%| 40,666 74.2%| 104.5%
#>5-4> 5% £/E commerce sales 2,543 19.2%| 108.6% 2,382 18.8% 97.6% 4,925 19.0% 103.0% 2,761 19.6% 99.5% 2,933 19.9%| 97.8%| 5,694 19.7% 98.6%| 10,620 19.4%| 100.6%|
FB - SBJS> R/FB - SB brands 4,852 36.5%| 112.7%| 4,341 34.3% 110.9%! 9,194 35.4% 113.6% 4,709 33.4%| 104.8% 5,172 35.0% 112.4% 9,881 34.2%| 108.7%| 19,076 34.8%| 111.0%
SCT'S> R/SC brands 6,463 48.7%| 102.7% 6,402 50.6% 106.2%| 12,866 49.6% 104.4% 6,935 49.2% 95.9% 7,769 52.6% 100.4%| 14,704 51.0%| 98.2%| 27,571 50.3%| 101.0%
Lo avT - BEHEISOR
~ - 1,429 10.8%| 110.6% 1,321 10.4% 95.4% 2,750 10.6% 98.0% 1,562 11.1% 86.6% 1,384 9.4%| 93.2%| 2,946 10.2% 89.6%| 5,697 10.4%| 93.5%|
/Select shop + Department store brands
ZDAt/Others 532 4.0% 82.8% 595 4.7% 80.2% 1,128 4.3% 81.4% 878 6.2%| 157.9% 444 3.0% 71.1% 1,322 4.6%| 111.9%) 2,452 4.5%| 95.5%
2023/28 (847 : EHF/IPY mil)
58 1 MR/ 1st quarter 582/ 2nd quarter LEHi/1st half 58 3 MHA/3rd quarter 58 4 4R /4th quarter FHRi/2nd half B/ Toal
& 75 LA RIHALE &I Eallu 1294 RIFALE & 75 EARRLE RIFALE &I Eellu 129:d RIFALE & F5 LA RIHALE &I Eallu 1294 RIHALE & 75 LA RIHALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
oL@ (B4K) /Non-consolidated sales 12,536 | 100.0%| 109.0%| 12,070 | 100.0% 100.3%| 24,607 | 100.0% 104.6%| 14,083 | 100.0% 100.3%| 14,451 | 100.0%| 101.9%| 28,534 | 100.0%  101.1%| 53,142 | 100.0%| 102.7%
JE&#55_E/Store sales 9,316 74.3%| 114.5%| 8,608 71.3% 98.5%| 17,924 72.8% 106.2%| 10,391 73.8%| 100.3%| 10,604 73.4%| 104.2%| 20,995 73.6%| 102.2%| 38,921 73.2%| 104.0%
#>5-4> 5% £/E commerce sales 2,341 18.7% 92.2% 2,440 20.2% 105.1%) 4,782 19.4% 98.3% 2,775 19.7% 101.4% 2,999 20.8%| 105.7% 5,774 20.2%| 103.6%| 10,557 19.9%| 101.2%
FB - SBJS> R/FB - SB brands 4,175 33.3%| 113.1%| 3,915 32.4% 105.3%) 8,090 32.9% 109.2% 4,492 31.9%| 101.8%| 4,601 31.8% 104.1%| 9,093 31.9%| 102.9%| 17,185 32.3%| 105.8%
SCT'S> R/SC brands 6,295 50.2%| 106.8%| 6,026 49.9% 94.8%| 12,322 50.1% 100.6% 7,230 51.3% 99.5% 7t/ 53.6% 102.9%| 14,969 52.5%| 101.2%| 27,291 51.4%| 100.9%
Lo avT - BEHEISOR
- 77 1,422 11.3% 117.1% 1,384 11.5% 118.3% 2,807 11.4% 117.7% 1,804 12.8%, 109.1% 1,485 10.3%| 111.9%] 3,289 11.5%| 110.4%) 6,097 11.5%| 113.6%|
/Select shop + Department store brands
ZAt/Others 643 5.1% 91.1% 743 6.2% 94.5% 1,386 5.6% 92.9% 556 3.9% 78.9% 625 4.3%| 68.2%) 1,181 4.1%| 72.9%| 2,568 4.8%| 82.5%
2022/28 (547 : B3/ IPY mil)

55 1 MM/ 1st quarter 582/ /2nd quarter i/ 1st half 58 3 [MHA/3rd quarter ] 400 /4th quarter FHi/2nd half i@/ Toal

2@ ML AU AL Filia 2@ b AL 23 et AL RSB ALMAL AL ST ALWAL A R ALMAL AL
amount % to sales yoy amount % to sales amount % to sales yoy amount % to sales yoy amount  %tosales  yoy amount  %tosales  yoy amount  %tosales  yoy

5tt® (B{K) /Non-consolidated sales 11,505 | 100.0%| 164.0%| 12,030 | 100.0% 104.7%| 23,535 | 100.0% 127.2%| 14,040 | 100.0% 105.6%| 14,184 | 100.0%| 105.6%| 28,224 | 100.0%  108.9%| 51,761 | 100.0%| 116.5%
J5&&H5E L/ Store sales 8,137 70.7%| 193.8%| 8,743 72.7% 99.0%| 16,881 71.7% 129.5%| 10,360 73.8%| 103.7%| 10,180 71.8%| 103.7%| 20,540 72.8%| 107.8%| 37,422 72.3%| 116.6%
“#>5-4> 5% £/E commerce sales 2,541 22.1%| 116.1%| 2,321 19.3% 112.1% 4,862 20.7% 114.1% 2,736 19.5%| 110.0%| 2,836 20.0%| 110.0%| 5,572 19.7%| 107.7%| 10,435 20.2%| 110.6%

FB - SBJS> R/FB - SB brands 3,691 32.1%| 149.2%| 3,716 30.9% 95.9% 7,408 31.5% 116.7% 4,414 31.4% 92.9%| 4,421 31.2% 92.9%| 8,835 31.3%| 100.5%| 16,245 31.4%| 107.3%
SCIS> K/SC brands 5,893 51.2%| 174.3%| 6,356 52.8% 104.4%| 12,249 52.0% 129.4% 7,267 51.8%| 110.9%| 7,518 53.0%| 110.9%| 14,785 52.4%| 111.6%| 27,035 52.2%| 119.0%

Lo avT - BEHEISOR
/Select shop + Department store brands
EDAt/Others 705 6.1%| 161.5%| 786 6.5% 169.9% 1,492 6.3% 165.8% 705 5.0% 128.1% 916 6.5%| 128.1% 1,621 5.7%| 124.4%| 3,114 6.0%| 141.3%|

1,214 10.6%| 167.1% 1,170 9.7% 110.6%) 2,385 10.1% 133.6% 1,653 11.8% 114.8% 1,327 9.4%| 114.8%| 2,980 10.6%| 115.5%| 5,365 10.4%| 122.9%|

3. BEMFESZUER Number of Stores in Japan

2021/28 2022/28 2023/28 2024/28 2025/28
P 55 BiE TES SFEE HE P 2 SEE HE BiE TES SEE HRE BiE
Close Close reclass Open Close YE reclass Open Close reclass Open Close
FB - SBJ = T/FB - SB brands 10 15 99| - 3 96| - 8 7 97| 2 4 S 98| - 4 16 86|
MOUSSY]| 3 2 42| - 2 40 - 3 2 41] - - 1 40 - 1 5 36|
SLY| 4 4 27 - - 27 - 2 2 27 - 2 2 27 - 2 5 24
Zotth/Others 3 9 30| - 1 29| 3 3 29| 2 2 2 31| - 1 6 26|
SCT >~ F/SC brands 18 5 202 12 9 205 4 12 15 206 - 5 14 197| - 6 16 187
AZUL by moussy 12 3 139 7 4 142] = 5 10 137] = 1 12 126 - 2 7 121
Rodeo Crowns/RCWB| 6 2 63| 5 5 63 - 7 5 65 - 2 2 65 - - 9 56|
ZDAft/Others = = = = = B 4 - - 4 - 2 - 6 - 4 - 10
A E AL PPN
/Select shop - Department store brands 4 - 32 : 5 27 ° : 1 26 -2 - - 24 B 1 B 25
ENFOLD| 1 - 12 - - 12 - - 12 - - - 12 - 1 - 13
Z0fb/Others| 3 - 20 5 15 1 14| -2 - - 12| - - - 12
TS TRl - Zoft 6 4 37 3 1 39 -4 5 3 37 - 6 1 42 - 2 2 42
7Ry R/Outlet 3 4 34 1 1 34 - 2 3 33 - 3 - 36| - 1 2 35
T ffe/Others| 3 - 3 2 - 5 -4 3 - 4 - 3 1 6 - 1 - 7
E

2023/283K DSTYLE MIXERDFT LB ZEDMNS S CTS Y RICEBLTHEDET .

2024/283K DBLACK BY MOUSSYDFE L@EZEZL I b 3vT - BEIET S RHVSFB - SBTS Y RICEBLTHDET,

2026/283k DBLACK BY MOUSSY®DFE EE%EFB - SBIS> RS T S Rl - ZOMICEELTHDFETY .

Note :

From fiscal year 2023/2 STYLE MIXER has been reclassified from Others to SC brands.

From fiscal year 2024/2 BLACK BY MOUSSY has been reclassified from Select shop - Department store brands to FB - SB brands.
From fiscal year 2026/2 BLACK BY MOUSSY has been reclassified from FB - SB brands to Others.



I. BFEERDOER Non-Consolidated Operation Review
4. FLE - EBY - ZH(HEHIMALLHEE Sales - Customer number - Spending per customer compared to previous year

2026/25
1Q%5t 3 =)
Q 8A ERAET 9H :
Three . Nine Year to
Aug. Six months Sep.
months months Date
ErE
s ’; | = 101.5% 99.1%|  103.7%|  101.4% 101.4%
ales
(317/588)
E=3-4
Same Store
Sales Customer 98.8% 93.5% 99.3% 97.3% 97.3%
Numb
(317stores) gu;{ﬂ;r
Spending per 102.7% 106.0% 104.4% 104.3% 104.3%
B Customer
Japan e
99.2% 98.0% 102.5% 99.9% 99.9%
Sales
25 =5
(34378 =
Customer 96.9% 92.7% 98.5% 96.0% 96.0%
All Store Sales Numb
(343stores) gu;{ﬂ;r
Spending per 102.4% 105.7% 104.1% 104.0% 104.0%
Customer
2025/28
1QR:st 3 3Q%ET EviEay
Q 8H ERAET Q_
Three . Nine Year to
Aug. Six months
months months Date
e
BERE 7; I'E] 90.6% 98.3% 97.4% 95.3% 106.3% 96.3% 101.3% 98.1% 93.8% 92.8% 102.9% 97.6% 97.3% 98.0% 90.2% 97.2%
ales
(292/55#)
E=3-4
Same Store
Sales Customer 91.0% 97.9% 95.6% 94.8% 101.5% 90.3% 96.1% 95.1% 92.0% 89.4% 102.8% 95.1% 95.1% 96.0% 88.5% 94.7%
Numb
(292stores) gu;{ﬂ;r
Spending per 99.6% 100.4% 101.9% 100.5% 104.7% 106.7% 105.5% 103.1% 102.0% 103.8% 100.1% 102.7% 102.4% 102.1% 101.8% 102.6%
B Customer
Japan =rE
Sal 91.8% 97.9% 97.4% 95.6% 106.5% 95.9% 102.6% 98.4% 95.4% 92.6% 103.0% 98.0% 97.9% 98.4% 89.2% 97.4%
ales
25
E=3-4
(340/54#)
Al Store Sales Customer 91.1% 96.1% 94.5% 93.9% 100.9% 89.1% 96.4% 94.4% 92.9% 88.6% 102.3% 94.5% 95.0% 96.1% 87.3% 94.2%
Numb
(340stores) gu;{ﬂ;r
Spending per 100.8% 101.9% 103.1% 101.8% 105.6% 107.7% 106.4% 104.2% 102.7% 104.4% 100.6% 103.7% 103.0% 102.5% 102.2% 103.4%
Customer
1Q%5t 3Q%ET ETES
Three . Nine Year to
th Six months th Brii
months months ate
mst REEEE
X 77.0% 65.5% 91.3% 77.8% 98.9% 56.9% 80.3% 78.0% 75.3% 61.5% 60.5% 72.1% 50.0% 80.4% 49.0% 69.1%
Overseas China Wholesale
2024/25
3 EviEay
=l
. Year to
Six months
Date
E
7L 109.2% 105.1% 105.4% 106.6% 101.0% 108.5% 110.5% 106.6% 93.7% 99.2% 106.4% 104.3% 101.5% 105.5% 104.3% 104.1%
Bizrs Sales
(305/E8H) =5
Same Store Customer 102.0% 100.3% 100.5% 100.9% 96.1% 105.2% 107.8% 102.1% 89.8% 96.7% 110.7% 101.2% 105.9% 105.4% 108.2% 102.4%
Sales Number
(305stores) EHE
Spending per 107.0% 104.8% 104.8% 105.6% 105.1% 103.2% 102.5% 104.4% 104.3% 102.6% 96.1% 103.1% 95.8% 100.1% 96.3% 101.6%
&R Customer
Japan pei==]
P gale’:l 109.4% 106.4% 105.5% 107.1% 101.3% 108.7% 110.7% 107.0% 94.8% 98.5% 104.8% 104.3% 100.2% 106.1% 106.8% 104.1%
25 B
(359/58H) Customer 101.7% 101.9% 100.4% 101.3% 96.1% 104.7% 107.9% 102.3% 90.3% 95.5% 108.3% 100.9% 103.9% 104.6% 109.6% 102.1%
All Store Sales Number
(359stores) FH
Spending per 107.5% 104.4% 105.1% 105.7% 105.3% 103.7% 102.6% 104.6% 105.0% 103.2% 96.7% 103.3% 96.4% 101.5% 97.5% 102.0%
Customer

1Q%5t
Three

Six months
months

mBot REEE L
Overseas China Wholesale

Ele)
Nine
months

2023/28
LHAE :
Three . Nine Year to
Six months
months months Date
ET=
BEZRE 7; I'EJ 98.9% 105.1% 120.1% 107.1% 101.1% 93.4% 101.5% 102.7% 102.0% 104.8% 91.5% 101.3% 95.9% 103.1% 118.2% 101.7%
ales
(314/54#) =
Same Store Customer 93.8% 101.0% 112.7% 102.1% 88.6% 86.5% 90.5% 94.4% 91.6% 101.2% 88.6% 94.2% 92.0% 99.8% 113.4% 95.4%
Sales Number
(331stores) EHE
Spending per 105.3% 104.1% 106.5% 105.0% 114.1% 108.1% 112.1% 108.8% 111.3% 103.6% 103.2% 107.5% 104.3% 103.3% 104.2% 106.6%
el Customer
Japan ==
P g I'El 99.7% 106.2% 123.9% 109.0% 102.9% 94.7% 102.1% 104.1% 102.2% 105.8% 93.4% 102.6% 96.9% 105.3% 118.7% 103.0%
ales
25 B
(336/5EH) Customer 95.4%| 102.6%| 117.0%|  104.5% 90.0% 87.8% 90.8% 96.0% 91.4%| 101.5% 89.8% 95.4% 92.5%| 101.4%  112.8% 96.6%)
All Store Sales Number
(375stores) EHE
Spending per 104.6% 103.5% 105.9% 104.3% 114.3% 107.8% 112.4% 108.5% 111.8% 104.2% 103.9% 107.6% 104.7% 103.9% 105.2% 106.7%
Customer

1Q%5t
Three

Six months
months

Boh hEE E

Ele)
Nine Year to
months

Overseas China Wholesale
2022/288
LHAE .
Three . Nine Year to
Six months
months months Date
=re
BEZRE zalt: 111.2% 300.0% 171.5% 161.2% 87.8% 113.0% 100.6% 123.0% 100.9% 98.9% 109.4% 114.8% 115.5% 112.5% 91.5% 113.1%
(308/E8#) =5
Same Store Customer 102.8% 263.7% 159.3% 148.8% 89.0% 116.4% 99.0% 117.9% 98.8% 96.1% 105.0% 111.3% 106.5% 102.2% 80.3% 108.0%
Sales Number
(308stores) EHE
Spending per 108.1% 113.8% 107.6% 108.4% 98.6% 97.1% 101.6% 104.4% 102.1% 102.9% 104.2% 103.2% 108.5% 110.2% 113.9% 104.8%
el Customer
Japan pei==]
P ’s" I'E’ 113.3%| 324.8% 181.0% 167.8% 88.7% 115.1% 102.2% 126.1% 102.4% 100.6% 110.9% 117.2% 117.6% 114.8% 92.0% 115.3%
ales
ez 54
(367/5¢H) Customer 105.5%|  285.3%| 169.1%|  155.7% 89.8%| 118.5%  100.8%| 121.0%|  100.2% 98.3%|  107.0%| 113.9%| 109.4%  105.3% 82.1%|  110.6%
All Store Sales Number
(367stores) FH
Spending per 107.4% 113.9% 107.0% 107.8% 98.8% 97.2% 101.3% 104.2% 102.2% 102.4% 103.7% 102.8% 107.5% 109.0% 112.2% 104.3%
Customer

1Q%5t
Three

Six months
months

mBot REEE L
Overseas China Wholesale

208.2% B 363.4%

119.3%

3Q EFES
Nine Year to
months




m. PESHEEOER China Joint Venture Summary
1. 5Lt - FIZOHEIE Sales and Profit Trend
1-1. &% Full year
O EAEE (3R E/Quarterly numbers on the following page
2021/2% 2022 /24 2023/2% 2024/23 2025/2%

(BE47 : 5F./IPY mil) 248 BUMALL &4 BUMALL 24 BUMALL 248 BUMALL 248 BUMALL
amount yoy amount yoy amount yoy amount yoy amount yoy

PESHBECEI DT L
Sales from China JV

155/ Wholesale 5,920 90.6% 7,001 118.3% 4,905 70.1% 5,164 105.3% 4,604 89.2%
O-117U> - /Royalty 420 86.0% 415 98.8% 353 85.1% 271 76.8% 158 58.3%
55 L5588/ Total sales 6,340 90.3% 7,416 117.0% 5,258 70.9% 5,435 103.4% 4,762 87.6%
PESHBECEI DFIE
Profit from China JV
IERHOFRIFD (FDEREFR)

; ) . AN 177 = A 142 - A 940 - A 228 -1 22,436 -
Equity method investment gain
SRHOFERED (D 1%18
HRUOAIE (BRI DL%HEZ) 320 121.4% 335 104.5% 240 71.7% 242 101.1% 185  76.3%
51% of JV subsidiary|
RESIVES =
R 294 86.0% 290 98.8% 247 85.1% 189 76.8% 110 58.3%
Royalty after tax
FIZ&EHER/ Total profit 437 69.4% 483 110.5% A 453 - 204 -] A 2,140 -

2021/25 2022/28 2023/28 2024/25 2025/25

(B4 : BB AET/RMB mil) 2% BIHALE 2% BIHALE 2% BIEALE 2% BIHALE 2% BIHALE
amount yoy amount yoy amount yoy amount yoy amount yoy

FEEAFECEIDTL
Sales from China JV

#0155/ Wholesale 382 92.2% 410/ 107.4% 251 61.2% 260 103.6% 218 83.9%
O-11Y> - /Royalty 27| 87.5% 24| 89.8% 18 74.3% 13 75.5% 7 54.9%
5t L &Et%E/Total sales 409 91.9% 435/ 106.3% 269 62.0% 274) 101.7% 226/ 82.5%
HEISHEE(CET DFIE
Profit from China JV
DRE=S IEASS SEIRER
N *#@*J%ﬁ}-*!ﬁ (ﬁﬁ ?ﬂxéﬂﬁ) A1l ) A8 ) A 48 ) A1l } A 115 }
Equity method investment gain
S 1542 7 2 A e
HEHONERS (PERREEH D51 /D_*H__:Ll) 20| 123.5% 19 95.0% 12 62.7% 12/ 99.4% 8 71.8%
51% of JV subsidiary]
O P
AP 1 19 87.5% 17, 89.8% 12 74.3% 9 75.5% 5/ 54.9%
Royalty after tax|
FI&EHER/ Total profit 28 70.6% 28| 100.4% A 23 - 10 - A 101 -

2. [EFHBUERE Number of Stores

2021/25 2022/28 2023/28 2024/28 2025/25

BARE RS BARE RS BARE IR
Close Close Close Close Close YE

&5t/Total




m. PESHFROER China Joint Venture Summary

1. %L FMOWE Sales and Profit Trend
1-2. WM Quarterly

2025/25

% 1MM/ 15t quarter 35209/ 2nd quarter

(847 : E73F./IPY mil)

amount
PESHPRCHTSRL
Sales from China v

3%/ Wholesale] 969

O UF1/Royalty 44

F LA ol sales| 1,013
PESHBECHT S
Profit from China JV.
REEOTS BAEREAE)] o
Eq method investment gain|
AT (PBRERERDD51%ES)) 38
51% of JV subsidiary]|
EER@EE -
Royalty after tax

FIEEFHEA/ Total profit] /A 394

ANt
yoy

84.4%|
50.5%)
82.0%|

54.1%

50.5%|

*8 AL
amount yoy

1,021 87.0%
37 41.8%|
1,059 83.7%)
98  89.2%
A5 -
26 41.8%|
119 50.9%)

/15t half

*8 AL
amount yoy

1,991  85.7%
82 46.1%|
2,073 82.9%|
4365 -
32 24.7%|
57 46.1%)
A 275 =

353 [H/3rd

*8
amount

£ 468

51

27
4390

quarter
AL
Yoy

77.6%|
78.1%|
77.6%|

102.7%|

78.1%|

3 4 mm/ath quarter

*8

amount

1,267

1,305

401,602
101

25
£ 1,475

AL
Yoy

114.5%|
86.0%]|
113.4%|

164.8%)

86.0%|

TFHI/2nd half

AL
amount yoy

2,612 92.0%
75 815%
2,689 91.7%
A 2,070 -
152 136.9%]

52 82.8%)

£ 1,865 -

A/ Toal

amount

4,762

£ 2,436
185

110
A 2,140

AL
Yoy

89.2%|
58.3%|
87.6%|

76.3%|

58.3%|

(B4 : B85 AR7T/RMB mil) 2
amount
FESHPRICHTIRL
Sales from China JV
7%/ Wholesalel 47
O+ UF1/Royalty 2
& L &8/ Total sales] 49

PESHBECET SR
Profit from China JV

INFRHOFEFS (FIERET))
Equity method investment gain|
AT (PBRERERDD51%ES))
51% of JV subsidiary]
O YT 1 BikiRE]
Royalty after tax|

FIEEFHEA/ Total profit| A 19

%10/ 15t quarter

AL
yoy

79.1%)
47.4%]
76.9%|

50.8%|

47.4%)

20/ 2nd quarter

*8 AL
amount yoy

47 79.2%)
1 37.9%)
49 76.2%)
5 90.2%
A0 -
1 37.9%)

6 50.4%)

/15t half

*8 BNt
amount yoy

94 79.1%|

3 42.6%,

98  76.5%
A7 -
1 22.8%|

2 42.6%,

A 13 -

53 [H/3rd

*8
amount

64

66

quarter

AL
Yoy

73.8%|
75.8%|
73.8%|

98.4%|

75.8%|

34 mm/ath quarter

®8
amount

59,

61

AL
Yoy

111.3%|
50.0%|
110.9%|

133.3%)

100.0%|

TFHI/2nd half
- AL
amount yoy

123 87.9%|
2 75.0%)|
127 87.6%]
£ 98 -
6 140.0%)

2 66.7%)|

£ 87 -

A/ Toal

£
amount

218
7
226

A 115

8

5
A 101

AL
Yoy

83.9%)
54.9%|
82.5%)

71.8%)

54.9%|

2024/28
20/ 2nd quarter LN/ 1st half B8 30U%N/3rd quarter 3 4 [U¥MA/4th quarter “FH8/2nd half 38/ Toal
(847 : EARMA/IPY mil) Exl E=) AIFALE E= AIRALE &8 BURALL &8 BURALL Ecl BURALL El BURALL
amount amout  yoy  amount  yoy | amout  yoy | emont  yoy || amoumt  yoy | amount  yoy
EE===wrraaa
Sales from China JV
W/Wholesale| 1,149 00.7%| 1,174 162.2%| 2,323 116.7%| 1,733 114.2%| 1,107 79.3%| 2,840 97.5%| 5,164 105.3%
DT U7 /Royaly| 87 125.5%| 90 8L1%| 178 98.2% 49 so.ew| 43 4se%| 92 538w 271 76.8%
FEaH@/om sales| 1,237 92.5%| 1,265 1514%| 2,502 115.2%| 1,782 1113%| 1,150 77.5%| 2,932 95.0%| 5435 103.4%
BE==sTe=rer
Profit from China JV
ARSUOUERS BIERAER) o9 - 10 - 11 N T -| 21e | 223 | 222 -
Equity method investment gain|
DELONEED PERREAOSIGED] 50 10160 60 1331%| 131 114.0% 50 69.5% 61 1157%| 111 895%| 242 101.1%
51% of JV subsidiary
oy
oAV 61 1255%| 63 siaw| 125 98.2% 34 so.6%| 30 488%| 64 53.8%| 189 76.8%
Royalty after tax|
FEAHE/ Total pront] 32 S| 234 | 267 36 299 1022%] 463 -] 204 -
5 109N/ 1st quarter #5209%M/2nd quarter LN/ 1st half B8 30U%M/3rd quarter 3 4 [U¥HA/4th quarter “FH8/2nd half 5#NA/ Toal
(841 : A ART/RMB mil) o AIRALE E=) AIFALE E= AIRALE &8 BURALL &8 BURALL Ecl BURALL El BURALL
amout  yoy  amount  yoy | amoumt  yoy | amout  yoy | amowt  yoy | amout  yoy | amount  yoy
EE==Traas
Sales from China JV
Brwhoesae| 59 85.8%| 60 167.9%| 119 113.8% 87 11a5%| 53 75.0%| 141 96.6%| 260 103.6%
D705 /Royalt 4 118.7%) 4 80.5% 9 95.7% 2 50.0% 2 50.0% 4 s00% 13 755%
Fratw/nomisaes| 63 87.6%| 64 1557%| 128 112.3%) 89 111.3%| 55 74.3%| 145 93.5%| 274 101.7%
BE==sTe=rer
Profit from China JV
IREHONERD TS, o _ s _ o _ s B 1 .0 1 u 1
Equity method investment gain|
IR D g DS51%ES
DEHOHER (PEAEFADS 16 3 961% 3 136.4%) 6 111.2% 2 66.7% 3 150.0% 5 o833 12 99.4%)
51% of JV subsidiary
oy
(R AL 3 118.7% 3 80.5% 6 95.7% 1 500% 1 33.3% 3 60.0% 9 75.5%
Royalty after tax|
FEAHE/ Total proft| 1 - 12 - 13 - 1 | s 1 a3 1 1o -

2023/2
38 179%50/ 1st quarter 3B2P9%H)/2nd quarter L/ 1st half 8 3M¥H/3rd quarter 384 [¥H]/4th quarter FH/2nd half WA/ Toal
(847 : E73F./IPY mil) E NS £ ] N £ ] NS £ ] FINALE £ ] FINALE E ] FINALE E FINALE
amount  yoy  amount  yoy | amount  yoy | amownt  yoy  amownt  yoy | amownt  yoy | amowt  yoy
PESAPRCMT STL
Sales from China JV
FRWhoesale| 1,267 82.6%| 723 52.9%| 1,991 68.6%| 1518 707%| 1,395 71.6%| 2,913 71.1%| 4905  70.1%
1707+ /Royalty| 69  58.8%| 111 98.1%| 181 78.0% 83 129.6% 88 74.8%| 171 94.0%| 353  85.1%
FEAHD/Totalsales| 1,337 80.9%| 835 56.3%| 2,173 69.3%| 1601 72.4%| 1484 71.8%| 3,085 72.1%| 5258  70.9%)
FREAAPECET T
Profit from China JV.
T EHEEEELE [ A e -| 2277 -| ass -l a4e - a212 - a3s8 -] as40 =
Equity method investment gain|
DR (PBIRERNOSI%ER) 69 74.3% 45 104.5%| 115 83.8% 71 83.9% 53 47.6%| 124 633%| 240  71.7%
51% of JV subsidiary]|
Y
AR L] 48 58.8% 78 98.1%| 127 78.0% 58 129.6% 61 74.8%| 119 94.4%| 247 85.1%
Royalty after tax|
FIGAI/ Total profit| £\ 185 -] a1s3 -] 4339 - 216 -l a9z 2113 -] ~4s3 -

$1PUER/1st quarter S2%R)/2nd quarter  EM)/isthalfl  W3MEM)/3rd quarter A4FEM)/ath quarter  THI/2nd half 8/ Toal
(B4 : B85 AR7T/RMB mil) & NI £ ] NI £ ] BINALE £ ] AL £ ] AL AL AL
amount yoy amount  yoy | amount  yoy amount yoy  amount  yoy yoy | amount Yoy
FESHPRICHTIHL
Sales from China JV
7%/ Wholesalel 69 73.9% 35 43.2%) 104, 60.2% 77 61.1% 70 63.6%) 147 62.3%) 251 61.2%]
O U5 /Royalty| 3 52.6% 6 100.0%) 9 68.6% 4 100.0%] 5 71.4%] 9 81.8%] 18 74.3%
& L &8/ Total sales| 73 72.3%| 41 46.6%) 114 60.9%) 80  61.5%) 75 64.1%] 155 62.8%] 269 62.0%]
FESABEILMT SR
Profit from China JV
e s Y -l a4 -l 230 - A7 -l an -l a8 -| a4 -
Equity method investment gain|
DR (PBIRERNOSI%ER) 3 66.4% 3 100.0%) 6 73.7% 3 60.0%] 3 50.0%] 6 54.5%] 12 62.7%
51% of JV subsidiary]
—
A 2 52.6%| 4 100.0%] 6 68.6% 3 100.0%) 3 60.0%]| 6 75.0%) 12 74.3%]
Royalty after tax
FBAHES Total profit| A 10 - AT -| a1z - AL - A5 - A6 -| a3 |

2022/28

3179440/ 1st quarter
(8847 : B75F9/IPY mil) E=

amount

PESHBEICHIZTLE
Sales from China JV

AL
yoy

#2092/ 2nd quarter
E=] BIAL
amount yoy

/1t half
E=] AL
amount yoy

%3 M/ 3rd
E=]

amount

quarter

UABLL
yoy

% 4/ ath quarter

E=]

amount

UABLL
Yoy

TFH/2nd half
E= UABLL
amount yoy

38/ Toal

E=
amount

UABLL
oy

FR/Wholesaie| 1,534 117.1%| 1,369 170.3%| 2,004 137.3%| 2,148 116.2%| 1,948 99.6%| 4,096 107.6%| 7,001 118.3%
OAvUz /Royalty] 118 162.1%| 114 125.1%| 233 141.6% 64 467%| 118 9o.7%| 182 7i4w| 415 os.s%)
FaHE/Ton sales| 1,653 119.5%| 1483 165.7%| 3,137 137.6%| 2212 1114%| 2066 99.6%| 4,278 105.3%| 7416 117.0%)

FEEARECNI 518

Profit from China JV.

S B G 1) 4 - 67 162.0% 71 - A48 | 2165 | 223 | 2142 -
Equity method investment gain|
DERONESS (PBREFBOSIMED o3 110,000 43 1155%| 137 11079 85 96.3%| 111 103.2% 196 99.5%| 335  104.5%
51% of JV subsidiary]
EECDE]
83 162.1% 79 80.6%| 163 141.6% a4 46.7% 82 99.7%| 126 71.2%| 290  98.8%
Royalty after tax|
FBAHE Total profit] 181 B IS GO ER L I - 82 322% 29 8o%| 111 18.1%| 483 110.5%

1130/ 15t quarter

(834 : ESARTE/RMB mil) 2@

amount

PESHBEICHIZTLE
Sales from China JV

AL
yoy

32092/ 2nd quarter
E=] BIAL
amount yoy

KA/ 1t half
E=] BIAL
amount yoy

3 M/ 3rd
E=]

amount

quarter

UABLL
Yoy

B 4/ ath quarter

E=]

amount

UABLL
yoy

TFH/2nd half
E= UABLL
amount yoy

38/ Toal

E=
amount

RUABLL
Yoy

{55/ Wholesale| 93 111.5%| 81 152.9%| 174 126.7%)| 126 105.2%)| 110 88.0%] 236 96.3%] 410 107.4%|
O3« /Royalty| 7 154.3%)| 6 112.8%) 13 130.6%)] 4 41.6% 7 0.9%) 11 0.6%) 24 89.8%)
55 L &3t/ Total sales| 100 113.7%| 88 148.4%| 188 127.0%)] 130 100.9%)| 117 0.9%) 247 0.9%) 435 106.3%|
TEAAFECEI TR
Profit from China JV.
IREOETT (AR 3 _ Al mrc A _ RE N 1 .4 N N
Equity method investment gain|
BELONERT (PRRERAOSI) 5 104.7% 3 193.8% 8 103.1% 5 87.1% 6 54.5% 11 84.6% 19 95.0%
51% of JV subsidiary]
(Y subsidary
R 5 154.3%)| 4 107.3%)| 9 130.6%) 3 41.6% 5 83.3%| 8  66.7%] 17 89.8%)
Royalty after tax|
FzEEER/ Total pmﬁtl 11 - 11 117.1%)] 22 - 5 28.5%) 1 4.3%| 6 15.4%] 28  100.4%]

2021/25

%10/ 15t quarter

(847 : E73F./IPY mil) 28

amount

PESHPRCHTSRL
Sales from China Jv

#075/Wholesale| 1,310

O UF1/Royalty 73
FLAstE/Total sales| 1,383
FESABEILMT SR
Profit from China IV
INFRHOFTS (FIERET)) A 455

Equity method investment gain|
ALOFEFS (PBRERERDD51%ES))

85
51% of JV subsidiary]
[EERESE 51
Royalty after tax|

FIEEFHEA/ Total profit] /A 318

ANt
voy.

80.0%|
66.0%!|
79.1%|

162.2%|

66.0%|

20/ 2nd quarter

*8 AL
amount yoy

804  73.9%
91  80.6%
895  74.5%
41 19.5%)
37 80.6%|
63 80.6%
142 42.2%

/15t half

*8 AL
amount yoy

2,114 77.6%)
164 73.4%)
2,279 77.3%)
A 414 -
122 123.8%)
115 73.4%)
A 175 -

53 [H/3rd

*8
amount

quarter
AL
Yoy

1,849 98.2%|
137 118.7%
1,986 99.4%)
70 6588.1%
89 131.8%
95  118.7%)
256 171.2%|

3 4mm/ath quarter

*8
amount

1,956
118
2,075

165
108

82
357

AL
Yoy

101.8%]
79.6%|
100.2%]

488.5%)

111.7%)

79.6%|
151.9%|

TFHI/2nd half
- AL
amount yoy

3,805 100.0%|
255 -
4,061 -

235 691.2%|
197 120.1%)

177 96.2%]
613 159.6%)

A/ Toal

e
amount

5,920

420
6,340

£ 177,
320

294
437

AL
Yoy

90.6%|
86.0%]|
90.3%|

121.4%)

86.0%|
69.4%|

(B4 : B85 AR7T/RMB mil)

%10/ 15t quarter

AL

20/ 2nd quarter

*8 AL
amount yoy

/15t half

*8 AALE
amount yoy

53 [H/3rd

*8
amount

quarter
AL
Yoy

%4/ ath quarter

*8
amount

AL
Yoy

TFHI/2nd half
- AL
amount yoy

A/ Toal

e
amount

L
Yoy

EE===Terrras
Sales from China JV/
WAWnoesae| 84 84s%| 53 773%| 137 81.9% 120 98.0%| 125 1o0n1%| 245 ooe%| 382 92.2%)
O 175« /Royalty| 5 69.5%| 5  75.3%] 10 77.4%) 9  128.6%| 8 0.8%) 17 1.0%| 27 87.5%)
Frarwomsaes| 89 83.6%| 59 784%| 148 81.5% 120 99.2%| 132 1ow| 261 10%| 409 91.9%
PESHBECET IHE
Profit from China JV.
T B G R ) AH29 - 3 24.6% 26 - 4 6802.0%] 11 710.4%| 15 928.1%]| A11 bl
Eqt method investment gain|
HONETD (’J«‘mﬁﬁU)SIW(ﬁE%) 5 172.7%)| 2 52.6% 7 130.7%| 6 136.4%] 7 127.2%| 13 131.3%] 20 123.5%)|
51% of 1V subsidiary]
ERAAE R 3 70.0% 4 74.6% 7 77.4% 6 112.9% 6 99.8% 12 105.9% 19 87.5%
Royalty after tax|
FISEFHE/ Total profit] A 20 - 9 45.4% A1 - 16 177.8%| 23 144.6%) 39 156.6%) 28 70.6%)

-7-



