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1. AEEEENDMEA T 526787 VD52 EiF, RevPAR, B=EBEIEF JUADR
(1) 26T V58

20256612 | BitERLA ‘ e
(A) B) (A)-(B) ]
ge b (EAH) 1,238.1 1,228.8 493 +0.8% | 63206 +300.6 +5.0%
RevPAR (M) 9,610 9,544 +66 +0.7% 10,014 +512 +5.4%
KEBEE (%) 86.3 854 +0.8 +1.0% 86.7 -1.0 -1.2%
ADR (M) 11,140 11,170 30 0.3% 11,549 +720 +6.6%

Q) EEVERREAD2IHRT VG

20254121
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AR ‘
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=il
(A)-(B)

s

20254F8 H ~20254F12 A

e bm (EHH) 1,102.9 1,096.5 +6.4 +0.6% | 54454 | 42171 +4.2%
RevPAR  ([1) 10,433 10,375 +58 +0.6% 10,505 +471 +4.7%
HEREHE (%) 88.5 874 +1.1 +1.3% 87.2 -15 -1.7%
ADR () 11,788 11,876 -87 -0.7% 12,051 +739 +6.5%

3) BEEEDsSHT VAR

2025412 A

ATFEFLA

e

20254E8 A ~20254E12 A

(A)

(B)

(A)-(B)

B

AL

e bm (EHH) 1352 1322 +2.9 +2.2% 875.2 +835 | +10.6%
RevPAR  ([1) 5910 5,809 +101 +1.7% 7,807 +698 +9.8%
KEBEE (%) 762 76.8 0.6 -0.8% 84.6 +1.2 +1.5%
ADR (M) 7,757 7,563 +193 +2.6% 9,228 +703 +8.2%
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2. AEEENDMRA T HEBNEEBE AR T L OFE L, RevPAR, FER{#H LUADR
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w7V TEH

20254127

(A)

HIESEIE

(B)

=il

(A)-(B)

e

iR

ge b (EAH) 58.7 52.1 +6.6 | +12.7% 2735 446 | +19.5%

AANMRT /L |RevPAR  (F9) 14,759 13,025 | +1,735 | +133% | 13,708 | +2322 | +204%

LA FEHBE (%) 94.7 91.6 3.1 | +34% 94.8 +55 | +6.1%

ADR () 15,582 14223 | +1359 | +9.6% | 14465 | +1,711 | +13.4%

S ILRT L ge b (EAH) 454 433 20 | +4.7% 95.3 1153 | -54.7%

. .. |RevPAR (M) 12,925 12,388 +537 | +4.3% 5519 | 6,669 | -54.7%
WO 45 —

%10 FEHBE (%) 98.5 97.9 +0.6 | +0.6% 39.3 598 | -60.4%

ADR () 13,121 12,654 +467 | +3.7% | 14,041 | +1,747 | +142%

ge b (EAH) 49.7 50.6 0.9 -1.7% 2449 09 0.3%

WU T7A7 | RevPAR  (H) 21,735 22,368 632 28% | 21,769 244 -1.1%

HORRA FEHBE (%) 99.3 99.6 03 0.3% 99.5 02 0.2%

ADR () 21,892 22,468 -576 2.6% | 21,868 203 -0.9%

_ o eEm (EAH) 589 514 +74 | +14.5% 3048 | +56.6 | +22.8%

45;: ”;i g iﬂ/ RevPAR  ([]) 8,052 6928 | +1,124 | +162% 8462 | +1,630 | +23.9%

SR FEHBE (%) 84.0 84.6 0.6 0.7% 87.7 42 | +5.0%

ADR () 9,591 8,191 | +1,400 | +17.1% 9,654 | +1469 | +17.9%

ge b (EAH) 334 322 +12 | +3.7% 2122 +143 | +73%

A= AVIRT IV |RevPAR  (H) 7,068 6,842 +226 | +33% 9,119 +633 +7.5%

preaIIES HEREE (%) 74.1 70.8 34 | +47% 80.7 +15 | +1.9%

ADR () 9,532 9,665 -133 -14% | 11,306 +586 | +5.5%

ge b (EAH) 26.5 33.1 6.5 | -19.8% 2023 +504 | +33.2%

PO 7747 |RevPAR  (H) 6,561 8,185 | -1,624 | -19.8% | 10,145 | 42,533 | +33.3%

NI FEHBE (%) 97.7 98.0 02 0.3% 972 0.1 | +0.1%

ADR () 6,713 8,353 21,640 | -19.6% | 10435 | 42,599 | +332%

ge b (A 36.3 36.3 0.1 0.2% 2074 245 | +134%

KOKOHOTEL |RevPAR (M) 8,245 7,703 +542 | +7.0% 9490 | +1,346 | +16.5%

MEFTRE | FEBRE (%) 90.6 91.9 -13 -1.4% 924 04 0.4%

ADR () 9,099 8,380 +719 |  +8.6% | 10266 | +1495 | +17.0%

e b (EAH) 51.8 499 20 | +4.0% 261.8 216 | +9.0%

FANRT/V |RevPAR  ([9) 6,553 6,325 229 | +3.6% 7,248 +601 | +9.0%

FALL FEHBE (%) 92.8 943 -14 -1.5% 92.5 -1.1 -1.2%

ADR () 7,060 6,710 +351 | +52% 7,837 +734 | +10.3%

ge b (EAH) 38.6 38.6 0.1 0.2% 246.8 +6.6 | +2.8%

WU T7A7 | RevPAR  (H) 5,827 5,833 6| -0.1% 7,602 222 | +3.0%

[ (L1 FEHBE (%) 98.9 99.4 0.5 0.5% 99.2 0.1 0.1%

ADR () 5,894 5,868 +26 | +0.4% 7,662 4230 | +3.1%

ge b (EAH) 26.1 254 +0.7 | +2.8% 164.8 35| +2.1%

WU T7A7 | RevPAR  (H) 7333 7,200 +133 | +1.9% 9,474 +151 | +1.6%

=T/ | BEREE %) 99.6 97.5 2.1 +2.1% 99.2 14| +14%

ADR () 7,364 7385 20 0.3% 9,555 +21 +0.2%
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202548 H ~20254F12

HIEELL

e b (M) 38.5 439 53 -122% 178.7 -12.7 -6.6%
W 7747 |RevPAR () 15,570 17,833 2262 | -12.7% 14,581 -1,115 7.1%
il R HEBFE (%) 97.5 98.5 -1.0 -1.1% 982 03 -0.3%
ADR (H) 15,972 18,098 2,126 | -11.7% 14,852 -1,095 -6.9%
e b (EHM) 37.8 36.3 +15 | +43% 193.1 -12 -0.6%
FANRT/LV |RevPAR (1) 5,704 5,450 1254 | +4.7% 5,894 29 0.5%
fE HEBFHE (%) 89.5 82.0 +75 | +9.1% 81.7 +12 +1.5%
ADR (H) 6,375 6,649 274 4.1% 7216 -147 2.0%
e b (EHM) 252 194 +5.8 | +30.0% 141.9 1238 | +202%
A A)VART IV |RevPAR (1Y) 9,982 7874 | 42,108 | +26.8% 11434 | +1,711 | +17.6%
iy HEBFHE (%) 97.7 93.8 38 | +4.1% 97.3 +1.6 +1.6%
ADR (H) 10,221 8391 | +1,830 | +21.8% 11,748 |  +1,594 | +15.7%
T R T e b (EAH) 752 75.1 +0.1 | +0.1% 430.3 +85.5 | +24.8%
N RevPAR  (F9) 11,269 11,259 +10 | +0.1% 13064 | 42,598 | +24.8%
pNAW L —
| mEEEERE (%) 86.2 84.1 2.1 +2.5% 88.9 +22 +2.6%
WWBILEREBE L)
ADR (F9) 13,072 13,388 316 2.4% 14699 |  +2618 | +21.7%
HOTEL e b (EHM) 80.2 75.5 +47 | +63% 363.6 +17.0 +4.9%
THE KNOT RevPAR () 16,793 15584 | +1209 | +7.8% 15315 +892 +6.2%
HEBFHE (%) 95.6 94.7 +0.8 | +0.8% 95.0 +04 +0.4%
YOKOHAMA
ADR (H) 17,575 16447 | +1,128 |  +6.9% 16,113 +872 +5.7%
e b (EHM) 51.7 093 194 | +22.1% 2713 +213 +8.5%
JA TP RT IV |RevPAR () 8,732 6,775 | +1957 | +28.9% 8,990 1994 | +12.4%
(FAE T BEBFFE (%) 713 572 +142 | +24.7% 77.7 +115 | +174%
ADR (M) 12,242 11,848 4394 | +3.3% 11,570 515 -4.3%
e b (EHM) 40.5 415 -1.0 2.4% 176.4 210 | -106%
IAL TP ART IV | RevPAR () 6,228 6,715 487 -7.2% 6,583 288 4.2%
KIH HEBFHE (%) 84.5 82.0 25 +3.0% 82.0 6.9 -7.8%
ADR (H) 7371 8,186 815 | -10.0% 8,029 +299 +3.9%
e b (EHM) 982 116.1 178 | -153% 402.7 +0.5 +0.1%
THEKNOT  |RevPAR (F9) 21,177 25,501 4324 | -17.0% 17,710 87 -0.5%
SAPPORO HEBFHE (%) 95.3 99.1 3.8 -3.8% 983 -1.1 -1.1%
ADR (19) 22216 25,726 3510 | -13.6% 18,016 +103 +0.6%
e b (EHM) 41.5 44.8 33 -7.3% 191.0 8.5 -4.3%
WU 7747 |RevPAR  (H) 12,876 13,927 -1,051 -7.5% 11,982 -557 -4.4%
~ U AmI] HEBFHE (%) 99.2 99.6 03 -0.3% 99.0 0.5 -0.5%
ADR (19) 12,973 13,988 -1,015 -7.3% 12,099 -500 -4.0%
e b (EHM) 96.8 99.8 3.0 -3.0% 4133 -182 -4.2%
FANMRT/V |RevPAR (1) 18,916 19,452 -536 2.8% 16,380 -666 -3.9%
[ 2NG] HEBFHE (%) 90.6 89.5 +1.1 +1.3% 88.5 33 -3.6%
ADR (19) 20,868 21,730 -862 -4.0% 18,504 52 0.3%
e b (EHM) 91.8 88.9 29| +33% 469.3 +24.6 +5.5%
a7 4+—R K7V |RevPAR () 8,333 8,060 +273 +3.4% 8,622 +456 +5.6%
REERRZE | FEBERE (%) 69.2 723 3.1 -4.3% 715 29 -3.9%
ADR (F9) 12,042 11,151 +891 | +8.0% 12,063 | +1,088 +9.9%




20255124 | miFERIA KA 202548 H ~20254F12 A

= PEYEE SR
7R ) ® | w-®| T D] e

ge b (EAH) 17.7 - +17.7 - 1348 | +1348 -

AXANVETIV | RevPAR (M) 3,787 — | 43,787 - 6,017 | +6,017 -
[Ehy HERBE (%) 58.8 - +58.8 - 74.6 +74.6 -
ADR () 6,440 —| 46,440 - 8,063 | 48,063 —

ge b (EAH) 31.0 - +31.0 - 1732 | +1732 -

AT/ /T I RevPAR  (H) 3,660 — | 43,660 — 5433 | 45433 -
il FEHBE (%) 525 - +52.5 - 66.9 +66.9 -
ADR () 6,969 —| 46,969 - 8,127 | +8,127 -

3. KBEEENDMRA T D EE SRS T /L O5E B, RevPAR, F=ERf## 36 L UADR

L /I 2025%12)3 AAERA | 248 | e 202548 H ~20254F12 H
(A) (B) (A)-(B)
ge b (EAH) 184 174 +1.0 +5.7% 1741 | +126 +7.8%
a7 3 —MR7 IV [RevPAR (M) 4,507 4,260 +247 +5.8% 8,794 +659 +8.1%
Bl FEHBE (%) 70.6 67.5 +3.1 +4.6% 85.6 02 0.2%
ADR (1) 6,383 6,310 +73 +1.2% 10,277 +787 +8.3%
ge b (A1) 37.6 36.7 +0.9 +2.4% 2153 | +156 +7.8%
a7 3 —MR7 IV [RevPAR (M) 5,994 5,905 +89 +1.5% 7,012 +483 +7.4%
/N FEHBE (%) 785 76.5 +2.0 +2.6% 832 +2.6 +3.2%
ADR (1) 7,637 7,721 -84 -1.1% 8,432 +331 +4.1%
ge b (A 28.1 285 04 -1.3% 1978 | 4207 | +11.7%
T ARG |RevPAR () 5,151 5234 -83 -1.6% 7,389 +762 | +11.5%
TR ITAT | RERBE (%) 68.7 76.8 81| -106% 80.4 -14 -1.7%
ADR (1) 7,500 6,815 +685 | +10.0% 9,195 | +1,085 | +13.4%
ge b (A 362 347 +1.5 +4.3% 2152 | 4305 | +16.5%
RTIY v A |RevPAR  (F) 6,507 6263 |  +244 +3.9% 7828 | 4967 | +14.1%
FHRE HERBE (%) 80.5 81.5 -1.0 -1.2% 87.1 +12 +1.3%
ADR (1) 8,085 7,688 +397 +5.2% 8,992 | +1,004 | +12.6%
X1 2025FF12 AR AR CARBEIEADME T 2R 7 /UE, 3087 /1700 £,
%2 RERTAEFH IZBWC, BT TT AR LOTFRBE Y &> R T AT T
WTITEE A BIEE FFEOBRRIZOW T DIREDFF DAV TWRWZOEEREo  LTERY
T, Flo. AVANKRTIVEEEITR025F4H, ATV ZEIR025F8HIC 7T R
I =T DI ORTFFED 72 < . ERTERISEIIBIR L TR Y £925, a5
EENERREART VOGS e LT £,
%3 [EEVEEREAD2IART VAR IZBWT, EEVERREAR T /UI24KR 7 /LTI, X20Z50
HOLBY, BTN TT AR, AANVETVERBERT VT ) TE LG
LTBYET,
x4  EEEEOSHT VAR ICBWT, BEEERRT /UI6ART VTN, XAGH D LB

. FEEBRIED > bR T VT I EEGHRSNAE LTEY 9, B, s T~ s
A AARERIRHE, EEAD B ISR ROV TORIENE BT \73:1/ = OERIT DR
TRIELTED SHAN, AR T AEEE LOBEEEROS T ASEHCITES TN TEY £
j—o




%5 BROBEI TSN DB LI ERA R E L CEOE FRH L TR £33, —HiTEfs
ADBERG LTI S E | WD TREFNASHIC CTEH LT 97, &H ol
OWTUIEAEFOFRE 2R TN D DT 4 DBYEDIEMEIE OV TRIETE 2
DTEH Y FHA, Fiz, BROBEAEIL. S%EHT D AMRESHE EE OB RN FiEDK
LB LRVEERH Y £,

x6 [ Em) Lid, BEADI HREEROEE FERS LU O FFEIC L VST AD Z &
2, BRI A TS A L CGis L TR £9, ¥ - Uo7 74 7 KIH, KOKO
HOTEL #MF#TRH, A~A VKT AR 7 4, FA MRTARER, AT v A
VEENE, 2y 74— MRTAVKRROERE (WD ZW0aEiEE/LY) . HOTEL THE KNOT
YOKOHAMAF J: ONTHE KNOT SAPPOROIVZET B JESIAR D EEHIE TN TH Y £ A,
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