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─ ┘ ⌐ ∆╢⅔ ╠∑ 

4 ┘Ⱬꜟ☻◔▪ 2  
 
◔Ⱡ♦▫◒☻ה꜠☺♦fi◦ꜗꜟהⱠ◒☻♩ ₈ ₉≤™™╕∆⁹ ─

≢№╢◔Ⱡ♦▫◒☻ ₈ ₉≤™™╕∆⁹ │⁸ ⁸

─≤⅔╡ ─ ┘ ╩ ⇔╕⇔√─≢⅔ ╠∑⇔╕∆⁹ 
 

 
 

1 ┘ ─  

 

1  ─≤⅔╡≢∆⁹ 

⁸ ₁─ ╩₈ ₉≤™™⁸↓╣╠╩ ⇔≡₈ 6 ₉≤

™™╕∆⁹ 

─  

 

 
─  ─  

3  

 

T- 97 ꜠☺♦fi☻ 1  2  843, 836 

T- 98 ꜠☺♦fi☻ 1  2  910, 000 

T- 99 ꜠☺♦fi☻ и 1  2  780,000 

T- 100 ꜠☺♦fi☻ и 1   3,087,0 14 

   5,620,850 

H- 25 ⱷ♦▫◌ꜟⱱכⱶ◓ꜝfi♄   2, 709, 440 

H- 26 ꜞⱢⱦꜞⱱכⱶ◓ꜝfi♄   1, 720, 000 

Ⱬꜟ☻◔▪    4, 429, 440 

  10, 050, 290 
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3

  

√∞⇔⁸ 6 ─℮∟⁸T- 97 ┘H- 25⌐ ∆╢ │⁸ ≢

⇔√₈ ┘ ⇔⌐ ∆╢⅔ ╠∑₉⌐ ─

⅜2021 2 18 ─ ─ ≢∆⁹ ⌐ ∂≡

│ ─≤⅔╡≤⌂╡╕∆⁹ 

   

ᵑ 2021 2 19  2021 3 1  

ᵒ 2021 2 22  2021 3 2  

ᵓ 2021 2 24  2021 3 3  

 

4  ₈5. ─ ₉╩↔ ↄ∞↕™⁹ 

5  ≢ ⇔√₈ ┘ ⇔⌐ ∆╢⅔ ╠∑₉⌐ ─

┘ ⌐╟╢ ─ ⁸ 5 ┘⌐

 

6  ⌐  

7  ₈3. ┘ ─ ₉╩↔ ↄ∞↕™⁹ 

8  ≤  

1  │⁸ ─℮∟₈ ꜠☺♦fi☻ ₉⁸₈ ꜠☺♦fi☻ ₉⁸₈ ꜠☺♦
fi☻ и₉ ┘₈ ꜠☺♦fi☻ и₉⌐≈™≡⁸ ⌐ ∑≡↓╣╠─ ⌐ ∆╢↓≤╩
⇔≡™╢↓≤⅛╠⁸ ─ ╩ ⇔≡™╕∆⁹⌂⅔⁸( T- 100) ꜠☺♦fi☻ и─
─ │₈♥ꜝ☻ ₉≢∆⁹( T- 97) ꜠☺♦fi☻ ⁸( T- 98) ꜠☺♦fi☻ ┘( T- 99)
꜠☺♦fi☻ и⌐≈™≡│⁸ ─ ─ ⌐≈™≡ ─ ⅜ ╠╣≡™⌂™√╘⁸

≤⇔╕∆⁹ ∂≢∆⁹ 

2  T- 97⁸T- 98 ┘T- 99│⁸ ⌐╟╢ ╕≢⌐ ╩ ╩ ≤
⇔≡ ₁ ⇔√ ≢⁸ ─ ─ ╩ ↑╢ ╩ ≤─ ≢ ⇔≡™╕∆⁹ ∂≢∆⁹ 

3  ₈ ₉⌐│⁸ ⌐ ╢ ⌐ ↕╣√ ─
⁸ ה ─ ⁸ ┘ ╩ ╖╕∑╪⁹ ╩ ╩ ╡ ≡≡
⇔≡™╕∆⁹ ∂≢∆⁹ 

4  T- 98⁸T- 99⁸T- 100 ┘H- 26⌐ ∆╢ │⁸ ─ ╘╢₈ ↑─
⌂ ₉⌐ ↕╣╢ ⌐╟╢ⱨ◊꞉ה♪כ◖Ⱶ♇♩ⱷfi♩ ⅜ ℮ ─
─℮∟⁸ ≢─ ≢№∫≡⁸ ⅛╠1ﬞ ⇔√ ⌐ ─ ה ⇔

╩ ℮↓≤╩ ≤⇔≡™╢╙─⁸∕─ ↓╣⌐ ∆╢ ╩™™╕∆⁹ ∂≢∆⁹ ⌐ ⇔╕∆⁹
─ ⌐≈⅝╕⇔≡│⁸ ₈4.ⱨ◊꞉ה♪כ◖Ⱶ♇♩ⱷfi♩ ╩ ≢⅝⌂™ ⌐⅔↑╢

─ ┼─ ₉╩↔ ↄ∞↕™⁹ 

5  ─ ⌐≈™≡│⁸ ⅔ ╠∑⇔╕∆⁹ 

 

 

2 ┘ ─  

 

─ ⌐ ╘╢ ─ ┘ ⌐ ≠⅝⁸ ─ ≤ ⇔√ ─ ╩

∆╢ⱳכ♩ⱨ◊ꜞ○─ ≤ ╩ ╢√╘⁸ 6 ─ ╩ ⇔╕⇔√⁹ 

6 ─℮∟⁸ 4 │∆═≡ ⌐ ∆╢ 1 ─

2021 3 1  T- 97 ꜠☺♦fi☻  

H- 25 ⱷ♦▫◌ꜟⱱכⱶ◓ꜝfi♄  

2021 4 1  T- 98 ꜠☺♦fi☻ 4  

2021 5 6  T- 99 ꜠☺♦fi☻ и 4  

2021 6 1  H- 26 ꜞⱢⱦꜞⱱכⱶ◓ꜝfi♄ 4  

2021 8 2  T- 100 ꜠☺♦fi☻ и 4  
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≢⁸ⱳכ♩ⱨ◊ꜞ○─ ─ ⌐ ∆╢ ─ ™ ≢№╢≤ ⅎ≡™╕∆⁹T- 97│ ⌐ ─

─√╘⁸ ╟╡ ⌂ ─ ╩ ╪≢™╕∆⁹╕√⁸1⁸2 ⌐│ ⅜ ⇔≡

⅔╡⁸ⱳכ♩ⱨ◊ꜞ○┼─ ─ ╣╩ ∆ ─ ⌐╙ ⇔√ ≢∆⁹T- 98

│ⱴ☻♃כꜞכ☻ ≤─ ≢ ─ ⅜ ↕╣≡⅔╡⁸ ≢─ │ 100 ─

≢∆⁹T- 99⌐≈™≡│⁸ ≢№╡⁸ ⇔≡™╕∑╪⅜⁸ ⅜ ⇔√ ⌐ ⇔√

≢⁸ ─ ─ ╩ ↑╢ ╩ ≤─ ≢ ⇔≡™╕∆⁹╕√⁸ ⌡ 9 ﬞ

╩ ⌐ ─ ≤⌂╢↓≤╩ ╪≢⅔╡⁸ ₈ ₉⌐ ─≤⅔╡ ⌐ ⇔

√ ⅜ ╕╣╢╙─≤ │ ⇔≡™╕∆⁹T- 100⌐≈™≡│⁸ ⱪ♇▪☻כꜞ╢╟⌐

╩ ≡⁸ ⅜ ╕╣╢ 2021 8 ⌐ ─√╘⁸ ╟╡ ⌂ ─ ╩

╪≢™╕∆⁹ 

⁸Ⱬꜟ☻◔▪ 2 ⌐≈™≡│⁸ ⌂ ╩ ∆╢ ─○Ɑ꜠כ♃כ⅜ ∆╢ ≢№

╡⁸ ─Ⱬꜟ☻◔▪ ─ⱳכ♩ⱨ◊ꜞ○─ ≤ ─ ⌐ ∆╢ ≢№╢≤ ⅎ

≡™╕∆⁹ 

│⁸₈ ⅜ ה ∆╢ ₉≢№╢ ─ ⁸ ⱱכⱶ ─Ⱬꜟ☻◔

▪ ┘ⱱ♥ꜟ ─ ─3≈─▪☿♇♩♃▬ⱪ┼ ╩ ™╕∆⁹ ╙⁸ ה ─

╩ ⌐ ─ ⁸₈ ₉≤₈ ₉╩╙∫√ ╩ ∂⁸∕╣∙╣─▪☿♇♩♃▬ⱪ⅜

∆╢ ╩ ⅛⇔⌂⅜╠⁸ ⇔√ ─ ≤ ─ ⌂ ╩ ⇔⁸ ─

╩ ⇔╕∆⁹ 

 

⌂⅔⁸ │ 6 ─ ⌐ ∑⁸ ─ ╘╢♥♫fi♩─ ⌐ ∆╢ ⌐ ≠

⅝ ─ │⁸2020 10 29 ₈ ─ ─ ⌐ ∆╢

₉╩↔ ↄ∞↕™⁹ ⁸ 6 ─ ╩ ⇔≡™╕∆⁹  

╕√⁸ 6 ─ ⌐№√∫≡│⁸ ₈3. ┘ ─ ₉⌐ ∆╢ ─

╩ ⇔⁸ ╩ ⇔≡™╕∆⁹ 

 

 

3 ┘ ─  

 

T- 97 ꜠☺♦fi☻  

 ꜠☺♦fi☻  

─   

      

       2021 3 1 ⅛╠ 2031 2 28  

      1   ﬞ 30 2  

  

  

 440.78  

  

    2  80  

    2  400  

 

  

 1, 280. 29  

 2020 2  

ה   

♃   ▬   ⱪ 3  ◦fi◓ꜟ 

ה  6  

 29 ( ╩ ╗)  

 Ɫ►☻  

 Ɫ►☻  

▬▪כ▫♦כꜚ   

    4.99 ч  
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 843,836  

     907,000 ш  

  

♥ ♫ fi ♩ ─  2020 11  

 

♥♫fi♩─ 4  1 

    5  3,757  

6 ה   9,869  

   7  29  

   8  1,185.08  
9  1,185.08  

    10  100.0  

─  ⌂⇔ 

      1 1 ▫♥ⱪ꜡Ɽכ☺►Ɫה▬☿▬♃   

ⱴ☻♃כꜞכ☻ 1 2 ▫♥ⱪ꜡Ɽכ☺►Ɫה▬☿▬♃   
ⱴ☻♃כꜞכ☻ 1 3  Ɽ☻☻ꜟכ 

ⱴ☻♃כꜞכ☻ 14  2021 3 1 ⅛╠ 2022 2 28 ╕≢  

∕ ─ ∆ ═ ⅝  ≤ ─ ≤─ ⅜ ≢∆⁹ 

 

⅜ ∆╢ │⁸ ⅛╠ ↄ ( ─

)⌐ ╠╣√ ─ ⅜ ─ ≤ ╦╣≡™╕

∆⁹ │⁸ ₈ ₉ ⅛╠ 9 ⌐ ∆

╢ ≤◦fi◓ꜟ♃▬ⱪ⅜ ─ ≢ ↕╣√ ≢

∆⁹ ╡ ⅛╠₈ ₉ ╕≢ 5 ⁸₈ ₉ ╕≢ 23 ⁸

₈ ₉ ╕≢ 31 ≤⁸ ╛ ┼─ ╩

⇔≡⅔╡⁸ ⌐│ ╛ ─ ⅜ 100

┘ ≤≤╙⌐ ─3 ≤

™╦╣₈Ɫⱴ─▪ⱷ ₉≤ ⇔╕╣╢₈ ₉╩│∂

╘⁸ ♩♇◔כⱴכⱤכ☻ה▪♩☻☻fiⱦ♬◄fi◖ה ─

⅜ ⇔≡™╢√╘⁸ ╛ ┼ ∆╢

╛ ⅛╠─ ⇔√ ⅜ ╕╣╕∆⁹ 

ч SOMPOꜞ☻◒ⱴⱠ☺ⱷfi♩ ⅜ 2021 1 ≢ ⇔√ PML ꜠ⱬꜟ 2 ⌐ ≠⅝

⇔≡™╕∆⁹ 

ш │⁸2020 12 1 ≢∆⁹ 

1  ₈ ₉│⁸ ╩ ⇔≡™╕∆⁹ ─⌂™ ⁸ ⌐╟╢ │
─ №╢ ⌐│∕─℮∟─ ─ ╩ ⇔≡™╕∆⁹⌂⅔⁸

⅜ ─ ⌐│⁸ ─ №╢ ⌐│∕─℮∟─ ─ ─ ╩ ⇔≡™
╕∆⁹ ∂≢∆⁹ 

2  ₈ ₉ ┘₈ ₉⌐│⁸ ≢ ╘╠╣╢ ┘ ≢ ╘╠╣╢
№╢ ⌐│∕─™∏╣╙ ╩ ⇔≡™╕∆⁹ ∂≢∆⁹ 

3  ₈♃▬ⱪ₉⌐│⁸ ─℮∟ ⌐⅔↑╢ √╢ ⅜ ⌐ ─◦fi◓ꜟ♃▬ⱪ⁸☻
ⱪ▬♃כꜞⱨ□Ⱶהꜟכ⸗ │ⱨ□Ⱶꜞכ♃▬ⱪ─™∏╣⌐ ∆╢⅛─ ╩ ⇔≡™╕∆⁹ ∂
≢∆⁹√∞⇔⁸T- 99⌐≈™≡│⁸ ≢№╡⁸ ⅜ ⇔≡™⌂™√╘⁸⅛⅛╢T- 99─₈♃▬
ⱪ₉│⁸ ─ ≢№╡⁸ ↕╣╢ ⅜№╡╕∆⁹ 
◦fi◓ꜟ♃▬ⱪ ≤⇔≡
╩ ≤∆╢  

ⱪ▬♃כꜞⱨ□Ⱶהꜟכ⸗☻ ≤
⇔≡ ┘ ⅜™╢

╩ ≤∆╢  

ⱨ□Ⱶꜞכ♃▬ⱪ ≤⇔≡ 3
─ ╩ ≤∆╢  

√╢ ─ 1 √╡
⅜ 18 30 ≢№╡⁸⅛

≈⁸ ⅜ 1 √╡ 20 
≢№╢╙─⁹ 

√╢ ─ 1 √╡
⅜ 30 60 ≢№╡⁸⅛

≈⁸ ⅜ 1 √╡ 15 
≢№╢╙─⁹ 

√╢ ─ 1 √╡
⅜ 60 ≢№╡⁸⅛≈⁸

⅜ 1 √╡ 5 ≢
№╢╙─⁹ 

4  ₈♥♫fi♩─ ₉⌐│⁸◄fi♪♥♫fi♩─ ╩ ⇔≡™╕∆⅜⁸ ⌐╟╢ ─
⌐ⱴ☻♃כꜞכ☻ ≤─ ≢ⱴ☻♃כꜞכ☻ ⅜ ↕╣╢ ≢№╢ ⁸♥♫fi♩ ╩₈1₉

≤⇔≡ ⇔≡™╕∆⁹ ∂≢∆⁹ 

5  ₈ ₉⌐│⁸ⱴ☻♃כꜞכ☻ ⅜₈Ɽ☻☻ꜟ₉כ─ ⌐│⁸ ⌐◄fi♪♥♫fi♩≤─ ≢
↕╣≡™╢ ─ ─ ה ─ ⁹√∞⇔⁸ ⁸ ⌐

─ ⅜ ╕╣≡™╢ ⌐│⁸ ╩ ╖╕∆⁹ ─ ⁸╕√ⱴ☻
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┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

☻כꜞכ♃ ⅜₈ ₉─ ⌐│⁸ⱴ☻♃כꜞכ☻ ≤─ ≢ ↕╣≡™╢ ╩ ⇔
√ ─ ─ ה ─ ⁹√∞⇔⁸ ⁸ ⌐

─ ⅜ ╕╣≡™╢ ⌐│⁸ ╩ ╖╕∆⁹ ╩ ⇔≡⅔╡⁸ ╩
╡ ≡≡ ⇔≡™╕∆⁹⌂⅔⁸2020 11 ≢ ⅜ ─ ⌐│⁸₈-₉≤ ⇔≡™╕∆⁹
∂≢∆⁹ 

6  ₈ ה ₉⌐│⁸ⱴ☻♃כꜞכ☻ ⅜₈Ɽ☻☻ꜟ₉כ─ ⌐│⁸ ⌐◄fi♪♥♫fi♩≤─ ≢
↕╣≡™╢ ⌐ ≠ↄ ◄fi♪♥♫fi♩─ ה ─ ה ─ ⁹

√∞⇔⁸ ⁸ ─ ה ⌐ ─ ה ⅜ ╕╣≡™╢
⌐│⁸↓╣╩ ╖╕∆⁹ ─ ╩ ⇔≡™╕∆⁹√∞⇔⁸ ⌐⅔™≡⁸ │
─ ⌐╟╡ ⌂ ⅜№╢ ⌐│⁸ ─ ╩ ⇔≡™╕∆⁹╕√⁸ⱴ☻

☻כꜞכ♃ ⅜₈ ₉─ ⌐│⁸ⱴ☻♃כꜞכ☻ ≤─ ≢ ↕╣≡™╢ ╩ ⇔
√ ⌐ ≠ↄ ה ─ ╩ ⇔≡™╕∆⁹√∞⇔⁸ ⌂╢ⱴ☻♃כꜞכ☻ ─
⅜ ↕╣≡™╢ ⌐│⁸₈Ɽ☻☻ꜟ₉כ ה ┘₈ ₉ ה ─

╩⁸ ╩ ╡ ≡≡ ⇔≡™╕∆⁹⌂⅔⁸2020 11 ≢ ⅜ ─ ⌐│⁸₈-₉≤
⇔≡™╕∆⁹ ∂≢∆⁹ 

7  ₈ ₉⌐│⁸ ⌐◄fi♪♥♫fi♩≤─ ≢ ⅜ ↕╣⁸◄fi♪♥♫fi♩⌐ ⇔≡
⇔≡™╢ ╩ ⇔≡™╕∆ ⅜№╢ ⌐│⁸ ╩ ╖╕∆⁹⁹⌂⅔⁸2020 11
≢ ⅜ ─ ⌐│⁸₈-₉≤ ⇔≡™╕∆⁹ ∂≢∆⁹ 

8  ₈ ₉⌐│⁸ ⌐◄fi♪♥♫fi♩≤─ ≢ ⅜ ↕╣⁸ ⅜ ╦╣≡™╢ ⌐≈
™≡⁸ ⌐ ↕╣√ ╩ ⇔≡™╕∆⁹⌂⅔⁸2020 11 ≢ ⅜ ─
⌐│⁸₈-₉≤ ⇔≡™╕∆⁹ ∂≢∆⁹ 

9  ₈ ₉⌐│⁸ ⌐ ╢ ─ ⅜ ⌂ ⌐ ⇔≡ ─ ⅜ ∆╢
⌐│⁸ ─ ⅜ ⌂ ─ ≢№╡⁸ ⌐ ↕╣≡™╢╙─ ⇔≡

™⌂™ ⌐≈™≡│⁸ ⌐ ⅜ ⇔≡™√ ≢─ ⌐⅔↑╢ ⁸
⇔ↄ│ ╩╙≤⌐ ⇔√ ╩ ⇔≡™╕∆⁹ ∂≢∆⁹√∞⇔⁸T- 99⌐≈™≡
│⁸ ≢№╡⁸ ⅜ ⇔≡™⌂™√╘⁸₈ ₉│⁸ ─ ≢№╡⁸

↕╣╢ ⅜№╡╕∆⁹ 

10  ₈ ₉⌐│⁸ ⌐⅔↑╢ ⌐ ╘╢ ⱬכ☻ ─ ╩⁸ 2 ╩
⇔≡ ⇔≡™╕∆⁹⌂⅔⁸2020 11 ≢ ⅜ ─ ⌐│⁸₈-₉≤ ⇔≡™╕∆⁹
∂≢∆⁹ 

11  ₈ ₉│⁸ ⌐≈™≡ⱪ꜡Ɽ♥▫הⱴⱠ☺ⱷfi♩ ╩ ⇔ │ ∆╢ ─ⱪ꜡Ɽ♥▫ה
ⱴⱠ☺ⱷfi♩ ╩ ⇔≡™╕∆⁹ ∂≢∆⁹ 

12  ₈ⱴ☻♃כꜞכ☻ ₉│⁸ ⌐≈™≡ⱴ☻♃כꜞכ☻ ╩ ⇔ │ ∆╢ ─ⱴ☻♃כꜞ
☻כ ╩ ⇔≡™╕∆⁹ ∂≢∆⁹ 

13  ₈ⱴ☻♃כꜞכ☻ ₉│⁸ ─⌂™ⱴ☻♃כꜞכ☻ ⅜ ↕╣≡™╢ │ ≢№╢╙
─⌐≈™≡₈Ɽ☻☻ꜟ₉⁸כ ─№╢ⱴ☻♃כꜞכ☻ ⅜ ↕╣≡™╢ │ ≢№╢╙─
⌐≈™≡₈ ₉≤ ⇔≡™╕∆⁹⌂⅔⁸ ⅜◄fi♪♥♫fi♩≤ ╩ ⇔≡™
╢ ⇔ↄ│ ≢№╢ │◄fi♪♥♫fi♩⅜™⌂™ ⌐≈™≡│₈ ₉≤ ⇔≡™╕∆⁹
∂≢∆⁹ 

14  ⅜ ↕╣√ ⌐│⁸T- 98╩ ⅝⁸ⱴ☻♃כꜞכ☻ ─ │ ─ ╩
≤⇔⁸ ⌐≈™≡│1 ⁸Ⱬꜟ☻◔▪ ⌐≈™≡│ ⌐ ╢ ─ ╕≢─
≤⌂╢ ≢∆⁹ ∂≢∆⁹ 

 

T- 98 ꜠☺♦fi☻  

 ꜠☺♦fi☻  

─   

      

       2021 4 1 ⅛╠ 2031 3 31  

        1 12  

  

  

 399.53  

 /  

    80 /60  

     300 /2 00  

 

  

 1,296.14  

 2020 12  

  

♃   ▬   ⱪ ◦fi◓ꜟ 



 

6 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

ה  ◖fi◒ꜞכ♩ 12  

 57  

 ╖╠™   

  

  

    7.94 ч  

 910,000  

     982,000 ш  

  

♥ ♫ fi ♩ ─  2020 11  

 

♥ ♫ fi ♩ ─  1 

     -  

ה    -  

    -  

    -  

 1,179.11  

     - щ  

─  ⌂⇔ 

☻כꜞ         

ⱴ ☻ ♃ כ ꜞ כ ☻ ☻כꜞ   
ⱴ ☻ ♃ כ ꜞ כ ☻   

ⱴ☻♃כꜞכ☻  2021 2 1 ⅛╠ 2025 1 31  

╕≢  ∕ ─ ∆ ═ ⅝  │№╡╕∑╪⁹ 

 

⅜ ∆╢ │⁸ ⅛╠≈™√ ≢№╡⁸₈ ₉│

╩⁸₈ ₉│♦ꜟ♃ ╩ ⇔⁸ ⅜ ∫√ ─

♦ꜟ♃ ⅜ ≤ ╦╣≡™╕∆⁹ ─ 1906

39 ─ ─ ─ ╩

⌐⁸ ─ ⁸JFE⁸ ─ ⌂≥─ ⅜ ₁⌐ ⇔⁸

─ ╩ ∆╢ ┼≤ ⇔╕⇔√⁹ │⁸

JR ה ה ₈ ₉ ⅛╠ 17 ⌐

∆╢⁸1K57 ≢ ↕╣╢◦fi◓ꜟ♃▬ⱪ─ ≢∆⁹₈

₉ ╕≢ 18 ⁸₈ ₉ ╕≢ 9 ≤ ה ─ⱦ☺Ⱡ

ה☻ ◄ꜞ▪┼─ ⌐ ╣≡™╕∆⁹₈ ₉ ⌐

♫כ♂ꜝ₈│ ₉╩│∂╘ ─◦ꜛ♇Ⱨfi◓⸗⁸ꜟכ ⁸

─ ⅜ ⇔≡™╢√╘⁸ ┼ ∆╢

─ ⌐ ⅎ⁸ ⌐│ ⌐⅔↑╢ ─

╛⁸ ⅜ ↄ ⇔≡™╢↓≤⅛╠⁸ ─ ╙☼כ♬

≢⅝╢ ⇔√ ⅜ ╕╣╕∆⁹ 
ч SOMPOꜞ☻◒ⱴⱠ☺ⱷfi♩ ⅜ 2021 1 ≢ ⇔√ PML ꜠ⱬꜟ 2 ⌐ ≠⅝

⇔≡™╕∆⁹ 

ш │⁸2021 1 1 ≢∆⁹ 

щ ─ ≤ⱴ☻♃כꜞכ☻ ≤─ ≢2021 2 1 ╩ ≤∆╢ ⅜ ↕╣≡
⅔╡⁸ ─ 2021 4 1 ⌐⅔↑╢ │100.0 %≤⌂╢ ≢∆⁹ 

 

T- 99 ꜠☺♦fi☻ и 

 ꜠☺♦fi☻ и 

─   

      

       2021 5 6 ⅛╠ 2031 5 31 ( )  



 

7 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

        9 13 

  

  

 464.68  

  

    60  

     200  

 

  

 1,204.20 ч  

 2021 4 ш   

 ч  

♃   ▬   ⱪ ◦fi◓ꜟ ч  

ה  ◖fi◒ꜞכ♩ 5 ч  

 34 ч  

Ᵽfiכ꜡◓    

  

 ♃ꜞ▪☿fi щ  
щ      3.80 ъ  

 780, 000  

     854,000 ы  

  

♥ ♫ fi ♩ ─  2020 11  

 

♥ ♫ fi ♩ ─  1 

     -  

ה    -  

    -  

    -  

 881.96 ч  

     -  

─  ⌂⇔ 

       ꜝ▬ⱩⱠ♇♩  

ⱴ ☻ ♃ כ ꜞ כ ☻  ꜝ▬ⱩⱠ♇♩  
ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 

ⱴ☻♃כꜞכ☻  2021 5 6 ⅛╠ 2022 5 5 ╕≢  

∕ ─ ∆ ═ ⅝  │№╡╕∑╪⁹ 

 

⌐╟╢≤⁸⅛≈≡ ╛ ≢∕─╛╛ ╕∫√ ⌐ ⅜≢⅝

√≤™℮₈ ₉─ │⁸▪▬♯ ≢₈ ─ ─ ₉╛₈ ┘ ⅎ√

₉╩ ∆₈◌ⱴ♃₉⅜ ─ ≤╙ ╦╣≡™╕∆⁹

│⁸ ⁸ 3 1928 ─ ─ ⌐

╟╡ ⌐ ⅜ ⇔⁸ ⇔√ ┼─ ⅜ ╪

≢™╢◄ꜞ▪≢∆⁹ │⁸ ₈ ₉ ⅛╠ 10

⌐ ⇔⁸₈ ₉ ⅛╠₈ ₉ ╕≢ 13 ⁸₈ ₉ ╕≢

31 ≤ ─○ⱨ▫☻╛ ┼─ ⅜ ↄ⁸ ⌐│☻

₈╛♩♇◔כⱴכⱤכ ₉⌂≥─ ⅜ ⇔≡™

╢√╘ ┼ ∆╢ ⌐ ⅎ⁸₈ ₉ ⅛╠₈ 3♃

Ⱶ♫ꜟ₉כ ╕≢ 14 ≤ ─ ╛⁸ ⌐

⇔≡™╢ ─ ⌐ ∆╢ ╙☼כ♬ ≢⅝╢

⇔√ ⅜ ╕╣╕∆⁹⌂⅔⁸ │⁸ ⅜ 2020

3 ⌐ ⇔√₈ ꜠☺♦fi☻ ₉─ ⌐ ⇔╕∆⁹ 



 

8 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

ч ─ │ ─√╘⁸₈ ₉⁸₈ ₉ ┘₈ ה ₉│⁸ ⌐ ≠™≡
⇔≡™╕∆⁹╕√⁸₈♃▬ⱪ₉⁸₈ ₉ ┘₈ ₉│ ─ ╩ ⇔≡™╕∆⁹
⅛⅛╢ ⌐≈™≡│⁸ │ ─ ─ ⌐ ∂≡ ↕╣╢ ⅜№╡╕∆⁹ 

ш │2021 4 ─ ≢№╡⁸ ─ │ ≢∆⁹ ─ ─
─ ⌐╟∫≡│⁸ ┘ ─ ⅜ ↕╣╢ ⅜№╡╕∆⁹ 

щ ─ │ ─√╘⁸₈ ₉│⁸ ─ ╩ ⇔≡™╕∆⁹ 

ъ SOMPOꜞ☻◒ⱴⱠ☺ⱷfi♩ ⅜2021 1 ≢ ⇔√ PML ꜠ⱬꜟ2 ⌐ ≠⅝ ⇔≡
™╕∆⁹ 

ы │⁸2020 12 1 ≢∆⁹⌂⅔⁸ ⅜ ─√╘⁸ ⅜ ╘╢
⌐⅔™≡2014 11 1 2014 5 1 ⌐ ↕╣√₈ ₉╩ ⇔≡™╕

∆⁹ 

 

T- 100 ꜠☺♦fi☻ и 

 ꜠☺♦fi☻ и 

─   

     SMBC  

       2021 1 15 ⅛╠ 2031 8 31  

        18 5  

  

  

 1,370.88  

  

    80  

     300  

 

  

 4,538.97  

 2020 10  

  

♃   ▬   ⱪ ☻⸗הꜟכⱨ□Ⱶꜞכ 

ה  ◖fi◒ꜞכ♩ 8  

 114  

   

◒♇꜠כꜚ   

 Ɫ►☻ⱪꜝ☻  

    5.92 ч  

 3,087,014  

     3,250,000 ш  

  

♥ ♫ fi ♩ ─  2020 11  

 

♥ ♫ fi ♩ ─  1 

     0  

ה    0  

    0  

    0  

 3,988.06  

     0 щ  

─  ⌂⇔ 

▫♥♬ꜙⱣfi◖Ⱶכ▪         

ⱴ ☻ ♃ כ ꜞ כ ☻ ▫♥♬ꜙⱣfi◖Ⱶכ▪   

ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 

ⱴ☻♃כꜞכ☻  2021 8 2 ⅛╠ 2022 8 1  

╕≢  ∕ ─ ∆ ═ ⅝  │№╡╕∑╪⁹ 



 

9 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

 

₈ ₉│⁸↓─ ≢ ╩ ∫√≤↓╤⁸ ™ ─

≤╙ ┌╣╢ ⅜ ≈⅛╡⁸↓╣╩ ▬◦●Ⱶ ≤⇔≡ ╡⁸

─ ≈⅛∫√ ⅜ ─ ≤↕╣⁸ ⌐│↓─

⅜ ↑↕╣≡™√≤↕╣╢ №╢◄ꜞ▪≢∆⁹ │

₈ ₉ ⅛╠ 6 ⌐ ∆╢ 1LDK╩ ≤⇔√

114 ≢ ↕╣╢ ≢∆⁹₈ ₉ ⅛╠₈ ₉

╕≢ 13 ⁸₈ ₉ ⌐ ∆╢₈ ₉ ╕≢ 17 ⁸

₈ ₉ ╕≢ 24 ≤⁸ ┼─ ⅜ ≢⁸₈

₉ ╩ ⌐₈ ₉⅜ ⅜╡ ♬fiⱦ◖ה

◄fi☻☻♩▪כ☻הⱤכⱴכ◔♇♩ ─ ╙ ⇔≡™

╢↓≤⅛╠⁸ ⌐ ∆╢ │ ⅛╠─ ⇔√

⌐ ⅎ⁸♥꜠꞉כ◒─ ⌐╟╡ ╛▬fi♃כⱠ♇♩

╩ ∆╢ ⇔™ꜝ▬ⱨ☻♃▬ꜟ─ ╙ ╕╣╕∆⁹ 
ч SOMPOꜞ☻◒ⱴⱠ☺ⱷfi♩ ⅜ 2021 1 ≢ ⇔√ PML ꜠ⱬꜟ 2 ⌐ ≠⅝

⇔≡™╕∆⁹ 

ш │⁸2020 12 1 ≢∆⁹ 

щ 2021 1 31 ╕≢⌐ ╩ ─ ╩ ⇔√ ─⁸2021 2 28 ─ │36.5 ⁸
2021 1 31 ╕≢⌐ ─ ⌐ ╢ ╩ ─♥♫fi♩⅜ ─ ╩ ⇔√ ─⁸2021

2 28 ─ │54.4 ≤⌂╡╕∆⁹√∞⇔⁸ ─ ⌐ ╢ ╩ ─♥♫fi♩│⁸
╖╩ ∆╢↓≤⅜ ≢№╡⁸ ⌐ ⌐≈™≡ ╩ ∆╢ │№╡╕∑╪⁹↓─√╘⁸
⅛⅛╢ ╩ ⇔√ │ ─ ≤ ⌂╢ ⅜№╡╕∆⁹ 

 

H- 25 ⱷ♦▫◌ꜟⱱכⱶ◓ꜝfi♄  

 ⱷ♦▫◌ꜟⱱכⱶ◓ꜝfi♄  

─   

      

       2021 1 15 ⅛╠2031 2 28  

       6- 6 

  

  

 3,035.29  

  

     60  

     200  

  

  

 3, 900. 59  

 2020 11  

 ⱱכⱶ 

ה  4  

 ꜝ▬ⱨ♦◙▬fi   

  

 ☿fi♃כ 

    3.11 ч  

 2,709,440  

     2, 780,000 ш  

  

♥♫fi♩─  2020 11  

 

 

♥ ♫ fi ♩ ─  1 

♥ ♫ fi ♩ ⱬⱠ♇☿☻♃▬ꜟ◔▪ 

     ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

ה    ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

    3, 900.59  



 

10 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

 3,900.59  

     100.0  

─  ⌂⇔ 

▫♥♬ꜙⱣꜟ◖Ⱶכ꜡◓         

ⱴ ☻ ♃ כ ꜞ כ ☻  ◔Ⱡ♦▫◒☻ה꜠☺♦fi◦ꜗꜟהⱠ◒☻♩  
ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 

ⱴ☻♃כꜞכ☻  2021 3 1 ⅛╠2031 2 28  

∕ ─ ∆ ═ ⅝  │№╡╕∑╪⁹ 

♥♫fi♩─ 1  

 

 

2020 11 30 ⅛╠2050 11 29  

≤⇔≡⁸ ─ │≢⅝╕∑╪⁹√∞⇔⁸

┘ │⁸ ⁸ ─ ⇔™ ∕─

─ ⇔™ ⌐╟╡⁸ ─ ⌐ ⇔

≤ ╘╠╣╢⌐ ∫√ ⁸ ⌐╟╡ ∆╢↓≤⅜≢

⅝╕∆⁹ 

─6⅛ ╕≢⌐ ┘ ─ ╣

⅛╠╙ ⌐╟╢ ─ ⅜⌂™ ⁸ │

≢ ⌐3 ⌐ ↕╣╕∆⁹╕√⁸ ╙

≢∆⁹ 

╕≢│⁸ ≤⇔≡ ≢⅝╕∑╪⁹√

∞⇔⁸ ⅜ ⌐ ╩∆╢ ⁸ │

─6⅛ ╕≢⌐ ⌐╟╢ ┼─ │

─6⅛ ⁸ ┘ ⌐ ∂√ ─

╩ ⌐ ℮↓≤≢⁸ ╩∆╢↓≤⅜≢⅝╕

∆⁹ 

─ ה ─ 2  

 2021 1 1 ╩ ⌐  

○Ɑ꜠כ♃כ 
ⱬⱠ♇☿☻♃

▬ꜟ◔▪ 
 2021 1 1  

─  ⱱכⱶ  68 

─    73 

 25.2 64.0    

ה  ה    

─   
─

 
 

─  

  ™    

 
  

13,000,000

44,998,000 

 

 
 442,480 1,064,280 135,680 342,680 

 

⌐ ╦╢  2.5 1  
 

 

1  

2  

   ™√╖ⱱכⱶ◒ꜞ♬♇◒ 

  

 

─ ⁸ ─ ⌐ fiꜛ◦כ◔꜡≈  

─ ∆╢ ◄ꜞ▪│⁸ ≤⇔≡ ─ ™ ≢№╡⁸ │⁸₈ ₉≤

┌╣╢ ─ ≈⌐ ⅎ╠╣⁸ ╩ ∆╢ ⌂ ≢№╢ ⌐ ∆╢



 

11 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

⌂ ⌐ ⇔╕∆⁹ ₈ ₉ ⅛╠ 15 ⌐ ⇔⁸ ─ ⅛⌂

⌐ ╕╣√ ≤ ⌐╙ ╣⁸ ─≤⌂כ♃ⱶ☿fiכⱱ╛♩♇◔כⱴכⱤכ☻│⌐

╙ ⇔≡™╕∆⁹ 

 

╩כꜙ♬ⱦ☻ⱷכ◘⌂ ⅎ√Ɫ▬◒○ꜞ♥▫  

│⁸ ♪כ꜠◓™ ╩ ⇔⁸ ≢ⱪꜝ▬ⱬכ♩ ╩ ─ ⁸ ⌐ ☻כ♫≥

╩ꜟכ◖ ⅎ╢Ᵽꜞ▪ⱨꜞכ ≢№╡⁸ │1 25.2 37.8 ╩63 ⁸2 50.4 64.0

╩5 ─ 68 ≢ ↕╣⁸╝∫√╡≤⇔√ ╩ ⅎ≡™╕∆⁹╕√⁸ ⌂ ☻Ɑכ☻╩ ↑

≡⅔╡⁸ ⅜№╡ ╙ ⇔╘╢♄▬♬fi◓ꜟכⱶ ⁸►◄▬♥▫fi◓Ᵽ⁸כ ╛

╩ ≢⅝╢ꜝ▬Ⱪꜝꜞכꜟכ♃▪◦הכⱶ⁸◐♇♅fi☻♃☺○⁸ⱨ▫♇♩Ⱡ☻ꜟכⱶ ╩ ⅎ

≡⅔╡⁸ ⌂ ╩ ⇔≡™╢╒⅛⁸ ≤─ ╙⌐▪◔ꜟ♫Ⱶכ♃╢╟⌐ ⇔

≡™╕∆⁹ 

 

 

♩♇ⱪ◒ꜝ☻─ ╩ ∆╢ ⱬⱠ♇☿☻♃▬ꜟ◔▪⌐╟╡ ↕╣⁸2021 1 1

⌐ ↕╣√ ⱱכⱶ≢∆⁹₈ⱷ♦▫◌ꜟⱱכⱶ₉│⁸ ⌐ ⅎ≡ ╙24

365 ↕╣⁸ ⱬⱠ♇☿☻♃▬ꜟ◔▪─ ∆╢ ⱱכⱶ─ ≢╙ ⇔√

ה ╩☻ⱦכ◘ ⌐ ╩ ∆╢ ≢№╢≤ ⇔≡™╕∆⁹ 

ч SOMPOꜞ☻◒ⱴⱠ☺ⱷfi♩ ⅜ 2021 1 ≢ ⇔√ PML ꜠ⱬꜟ 2 ⌐ ≠⅝ ⇔

≡™╕∆⁹ 

ш │⁸2020 11 30 ≢∆⁹ 

1  ₈♥♫fi♩─ ₉│⁸○Ɑ꜠כ♃כ≤ ⇔≡™╢ ─ ╩ ⇔≡™╕∆⁹
∂≢∆⁹ 

2  ᵑ₈○Ɑ꜠₉⁸₈כ♃כ ₉⁸₈ ─ ₉⁸₈ ₉⁸₈ ─ ₉⁸₈ ₉⁸₈
₉⁸₈ ₉⁸₈ ₉⁸₈ ₉⁸₈ ─ ₉⁸₈ ─

₉⁸₈ ⌐ ╦╢ ₉ ┘₈ ₉│⁸ ⌐ ↕╣
√ │○Ɑ꜠כ♃כ⅛╠ ╩ ↑√ ⌐ ≠⅝ ⇔≡™╕∆⁹○Ɑ꜠כ♃כ⅛╠ ╩ ↑√
⌐ ≠⅝ ⇔≡™╢ ⌐│⁸ ⌐ ─ ╩ ⇔≡™╕∆⁹⌂⅔⁸
⌐ ⅜⌂™ ⁸ ⅜⌂™ ⁸○Ɑ꜠כ♃כ⅛╠ ─ ⅜ ↑╠╣⌂⅛∫√ ┘ ⌐
≈⅝ ⅜ ╠╣≡™⌂™ │⁸₈ ₉≤ ⇔≡™╕∆⁹ ∂≢∆⁹ 

ᵒ₈ ─ ₉│⁸ ⌐ ╙ ה ⌂ⱪꜝfi≤⇔≡ ↕╣√ │○
Ɑ꜠כ♃כ⅛╠ ╙ ה ⌂ⱪꜝfi≤⇔≡ ╩ ↑√ ╩ ⇔≡™╕∆⁹ ∂≢∆⁹ 

ᵓ₈ ─ ₉│⁸ ⌐ ↕╣√ ⌐⁸ │0⁸ 1│
0.375⁸ 2│1⁸ 1⅛╠5╕≢│∕╣∙╣1⅛╠5╕≢⁸╩∕╣∙╣ ∂√ ─ ╩ ≢
⇔√ ╩⁸ 2 ╩ ⇔≡ ⇔≡™╕∆⁹⌂⅔⁸ ⌐ ⅜⌂™ ┘ ⌐
≈⅝ ⅜ ╠╣≡™⌂™ │⁸₈ ₉≤ ⇔≡™╕∆⁹ ∂≢∆⁹ 

ᵔ₈ ₉ ┘₈ ₉│⁸ ⌐ ↕╣√⁸ ┘
┘⌐ ╩ ⇔≡™╕∆⁹ ∂≢∆⁹ 

 
H- 26 ꜞⱢⱦꜞⱱכⱶ◓ꜝfi♄  

 ꜞⱢⱦꜞⱱכⱶ◓ꜝfi♄  

─   

      

       2016 5 31 ⅛╠2031 5 31  

       12 1  

  

  

 1, 674. 99  

  

     60  

     200  

  

  

 2, 715.67  

 2016 2  

 ⱱכⱶ 



 

12 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

ה  4  

 NAK   

 Ɫ►☻  

 ERI  

    2.59 ч  

 1, 720,0 00  

     1, 800,000 ш  

  

♥♫fi♩─  2020 11  

 

 

♥ ♫ fi ♩ ─  1 

♥ ♫ fi ♩ ⱬⱠ♇☿☻♃▬ꜟ◔▪ 

     ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

ה    ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

    2,725.53  

 2,725.53  

     100.0  

─  ⌂⇔ 

       ꜝ▬ⱩⱠ♇♩  

ⱴ ☻ ♃ כ ꜞ כ ☻  ◔Ⱡ♦▫◒☻ה꜠☺♦fi◦ꜗꜟהⱠ◒☻♩  
ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 

ⱴ☻♃כꜞכ☻  2021 6 1 ⅛╠2031 5 31  

∕ ─ ∆ ═ ⅝  │№╡╕∑╪⁹ 

♥ ♫ fi ♩ ─  

 

 

2016 2 29 ⅛╠2046 2 28  

≤⇔≡⁸ ─ │≢⅝╕∑╪⁹√∞⇔⁸

┘ │⁸ ⁸ ─ ⇔™ ∕─

─ ⇔™ ⌐╟╡⁸ ─ ⌐ ⇔

≤ ╘╠╣╢⌐ ∫√ ⁸ ⌐╟╡ ∆╢↓≤⅜≢

⅝╕∆⁹ 

─6⅛ ╕≢⌐ ┘ ─ ╣

⅛╠╙ ⌐╟╢ ─ ⅜⌂™ ⁸ │

≢ ⌐3 ⌐ ↕╣╕∆⁹╕√⁸ ╙

≢∆⁹ 

╕≢│⁸ ≤⇔≡ ≢⅝╕∑╪⁹√

∞⇔⁸ ⅜ ⌐ ╩∆╢ ⁸ │

─6⅛ ╕≢⌐ ⌐╟╢ ┼─ │

─6⅛ ⁸ ┘ ⌐ ∂√ ─

╩ ⌐ ℮↓≤≢⁸ ╩∆╢↓≤⅜≢⅝╕

∆⁹ 

─ ה ─  

 2020 10 1 ╩ ⌐  

○Ɑ꜠כ♃כ 
ⱬⱠ♇☿☻♃

▬ꜟ◔▪ 
 2016 4 9  

─  ⱱכⱶ  59 

─    60 

 20.1 38.5  55 

ה  ה   91. 6 

─  1.9 
─

 
88.0 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

─  

  ™    

 
  

12,500,000

25,000,000 

 

 
 420,110 740,511 117,710 251,111 

 

⌐ ╦╢  2.5 1  
 

 
2  

 

 ◒ꜞ♬♇◒ 

   

   

  

 

⌐ ∆╢ ─ fiꜛ◦כ◔꜡⌂  

│⁸JR ₈ ⱡ ₉ ⅛╠ 15 ≤ ─ ⌂ ⌐ ⇔⁸ │ ─

≤⇔≡ ⌂ ℮ ⁸꜡ ╡╟⌐▬▼►ⱪכ ─ ⅜ ⇔╘╢₈

ⱢכⱩ ₉⅜ ∆╢⌂≥⁸ ╩ ⌐ ⇔╗↓≤⅜≢⅝╢ ⌐№╡⁸ ⌐│

╛₈◓ꜟⱷ◦♥▫ ₉╩ ╛♩♇◔כⱴכⱤכ☻√⇔≥╘ ╙ ⇔≡™╕∆⁹ 

 

╩כꜙ♬ⱦ☻ⱷכ◘⌂ ⅎ√Ɫ▬◒○ꜞ♥▫  

│⁸ ♪כ꜠◓™ ╩ ⇔⁸ │ ≢⁸1 20.1 21.8 ╩53 ⁸29.1 30.4 ╩

5 ⁸2 38.5 ╩1 ─ 59 ≢ ↕╣⁸ ☻Ɑכ☻⌐│ ₁≤⇔√♄▬♬fi◓ꜟכⱶ

ⱶכꜟכ▫♥⁸◐♇♦♪♇►⁸ ⌂ ╩ ⇔⁸ ─ ⌐ ↕╣√ ╡≤

⌂∫≡™╕∆⁹ ⌐│₈ ₉ ─ ╙ ⇔≡⅔╡⁸ ⱡ ┼╙ ≢№╢↓≤⅛

╠ ┘ ⁸ ≤╙ ≢ ⌂ ╠⇔╩ ╢√╘─ ⌐ ╕╣≡™╕∆⁹ 

 

 

♩♇ⱪ◒ꜝ☻─ ╩ ∆╢ ⱬⱠ♇☿☻♃▬ꜟ◔▪⌐╟╡ ↕╣⁸2016 4 9

⌐ ↕╣√ ⱱכⱶ≢∆⁹₈ꜞⱢⱦꜞⱱכⱶ₉│⁸ ⱬⱠ♇☿☻♃▬ꜟ◔▪─

ⱱכⱶ─ ≢╙⁸ ה ה ⌂≥─

╩ ⌡ 40 ⇔⁸ ─ꜞⱢⱦꜞⱪ꜡◓ꜝⱶ╩ ⇔ ∆╢≤™∫√ꜞⱢⱦꜞ⌐ ╩

╣√ ≢№╡⁸ ⇔√ ה ╩☻ⱦכ◘ ⌐ ╩ ∆╢ ≢№╢≤ ⇔

≡™╕∆⁹ 

ч SOMPOꜞ☻◒ⱴⱠ☺ⱷfi♩ ⅜ 2021 1 ≢ ⇔√ PML ꜠ⱬꜟ 2 ⌐ ≠⅝ ⇔

≡™╕∆⁹ 

ш │⁸2020 12 1 ≢∆⁹ 

 

 
4 ⱨ◊꞉ה♪כ◖Ⱶ♇♩ⱷfi♩ ╩ ≢⅝⌂™ ⌐⅔↑╢ ─ ┼─  

 

6 ─℮∟ T- 98 ꜠☺♦fi☻ ⁸ T- 99 ꜠☺♦fi☻ и⁸ T- 100

꜠☺♦fi☻ и ┘ H- 26 ꜞⱢⱦꜞⱱכⱶ◓ꜝfi♄ ⌐ ╢

₈ ₉≤ ⇔╕∆⁹ ⌐≈™≡│⁸ ─ ╘╢₈ ↑─ ⌂

₉⌐ ↕╣╢ ⌐╟╢ⱨ◊꞉ה♪כ◖Ⱶ♇♩ⱷfi♩ ⌐ ⇔╕∆⁹  

⌐⅔™≡│⁸ ─™∏╣⅛⅜ ─ ⌐ ⅜ ≢⌂™↓≤╩

╖╕∆⁹ ⇔⁸⅛⅛╢ ⌐╟╡ ─ ╩ ∆╢↓≤⅜≢⅝⌂™ ⁸∕─ │ ≤

⇔≡ ╩ ∆╢↓≤⅜≢⅝⁸ ≤⇔≡⁸ ⅛╠ ┘ ╩ ™

√ ─5 ╩ ∆╢↓≤⅜≢⅝╢≤↕╣≡™╕∆⁹√∞⇔⁸ ⌐≈™≡│⁸™∏╣╙

─ │⁸ ⅜ ─ ─ ╩ ⇔√↓≤╩ ≤⇔≡

╩ ∏╢╙─≤↕╣≡™╕∆⁹ ⌐⁸ ⅜ ╕≢⌐ ─ ⌐ ⌂ ╩
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

≢⅝⌂⅛∫√ ≢╙⁸ ⁸ ─ ╩ ∑∏⁸ ⅜ ⌐ ⇔

─ ╛ ╩ ℮↓≤│№╡╕∑╪⁹╟∫≡⁸ ⅜ ≢⅝∏ⱨ◊꞉ה♪כ

◖Ⱶ♇♩ⱷfi♩ ╩ ≢⅝⌂™ ≢№∫≡╙⁸∕─↓≤⅜ ─ ⌐ ⌂ ╩ ⅎ

╢ │ ™≤ ⅎ≡™╕∆⁹ 

 

 

5 ─  

 

T- 97 ꜠☺♦fi☻  

│ ─ ≢∆⅜⁸ ╟╡ ─ ⌐≈™≡ ╩ ╠╣⌂⅛∫√√╘⁸

⌐≈™≡│ ≤⇔╕∆⁹⌂⅔⁸ │⁸ │ ≤ ⌂

⌐№╢ ⌐ ™√⇔╕∑╪⁹ 

 

T- 98 ꜠☺♦fi☻  

  

 1 1 4  

─ ה     

 

1. ─ ⁸ ⁸   

2.  

3. ┘ ─  

4. ─   

5.  

6.  

7.  

8. ⌐ ∆╢ ─  

 100 2021 1 13  

 1979 4 19  

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

┘  ⱱכꜟ♦▫fi◓☻ 100  

ה ≤ ─  

 

  

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡

╕∑╪⁹╕√⁸ ה ─ ┘ ≤ ─

┘ ⌐│ ∆═⅝ │№╡╕∑╪⁹ 

 

  

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡

╕∑╪⁹╕√⁸ ה ─ ┘ ≤ ─

┘ ⌐│ ∆═⅝ │№╡╕∑╪⁹ 

 

 

 

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡

╕∑╪⅜⁸ ה │ ─ ≢№╢

ⱱכꜟ♦▫fi◓☻ ∕─ ≢№╢ ┘ ╩ ╖⁸

₈◘ⱳכ♩ ₉≤™™╕∆⁹ ≤─ ≢◘ⱳכ♩ ⅜ ∆╢

─ ⌐ ∆╢◘ⱳכ♩ ╩ ⇔≡™╕∆⁹╕√⁸ ה

─ ┘ ≤ ─ ┘ ⌐│

∆═⅝ │№╡╕∑╪⁹ 

 

 ┼─ 

 

│⁸ ┘ ⌐ ∆╢ 26 198 ⁹∕─

─ ╩ ╖╕∆⁹ ₈ ₉≤™™╕∆⁹ ─

┘ ─꜠☺♦fi◦ꜗꜟכꜞה♩ ⌐ ╘╢

⌐ ⇔╕∑╪⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

T- 99 ꜠☺♦fi☻ и 

  

 27 38  

─ ה     

 

1. ⁸ ─ ⁸ ⁸ ⁸ ⁸  

2. ≤┘⁸ ⁸◖fi◒ꜞכ♩ ─ ⁸ ⁸ ⁸ ⁸  

3. ─ ה ה ┘   

 100 2021 1 13  

 1982 7 1  

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

┘  ⱱכꜟ♦▫fi◓☻ 100  

ה ≤ ─  

 

  

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡

╕∑╪⁹╕√⁸ ה ─ ┘ ≤ ─

┘ ⌐│ ∆═⅝ │№╡╕∑╪⁹ 

 

  

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡

╕∑╪⁹╕√⁸ ה ─ ┘ ≤ ─

┘ ⌐│ ∆═⅝ │№╡╕∑╪⁹ 

 

 

 

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡

╕∑╪⅜⁸ ה │ ─ ≢№╢

ⱱכꜟ♦▫fi◓☻≤─ ≢◘ⱳכ♩ ⅜ ∆╢ ─ ⌐

∆╢◘ⱳכ♩ ╩ ⇔≡™╕∆⁹╕√⁸ ה

─ ┘ ≤ ─ ┘ ⌐│ ∆═⅝

│№╡╕∑╪⁹ 

 

 
┼─ 

 

│⁸ ─ ┘ ─꜠☺♦fi◦ꜗꜟהꜞ

♩כ ⌐ ╘╢ ⌐ ⇔╕∑╪⁹ 

 

T- 100 ꜠☺♦fi☻ и ┘ H- 25 ⱷ♦▫◌ꜟⱱכⱶ◓ꜝfi♄  

 KRF96 

 1 6  

─ ה  
KRF96 

  

 

1. ─ ⁸ ⁸ ⁸ ┘  

2. ─ ⁸ ⁸  

3. ⌐ ∆╢ ─  

 100 2021 1 1  

 2020 12 1  

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

┘  ─ ⌐╟╡ ≤⇔╕∆⁹ 

ה ≤ ─  

 

 

 

─100 ≢№╡⁸ ─ ≢№╢◔

Ⱡ♦▫◒☻ ╩ ─ ≤∆╢ ⅜ ─

╩ ⇔≡™╕∆⁹ 

╕√⁸ ╩ ≤∆╢ ⌐≈™≡⁸◔Ⱡ♦▫◒☻

⅜∕─100 ╩ ⇔≡™╕∆⁹ 

 

 
 

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡

╕∑╪⁹╕√⁸ ה ─ ┘ ≤ ─
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

┘ ⌐│ ∆═⅝ │№╡╕∑╪⁹ 

 

 
 

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡

╕∑╪⁹⌂⅔⁸◔Ⱡ♦▫◒☻ ─100 ≢№╢◔Ⱡ♦▫◒☻ה▬

fiⱬ☻♩ⱷfi♩הⱤכ♫♩כ☼ ⅜ ≤─ ⱴⱠ☺ⱷה♩♇☿▪≢

fi♩ ╩ ⇔≡™╕∆⁹ 

 

 
┼─ 

 

│⁸ ─ ┘ ─꜠☺♦fi◦ꜗꜟהꜞ

♩כ ⌐ ╘╢ ⌐ ⇔╕∆⁹ 

 

H- 26 ꜞⱢⱦꜞⱱכⱶ◓ꜝfi♄  

 SMFL╖╠™Ɽכ♫♩כ☼  

 5 1  

─ ה     

 ⁸ ◄Ⱡꜟ◑כ ⁸∕─ ☻ⱦכ◘  

 200 2021 13  

 2018 10 1  

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

┘  ⱨ□▬♫fi☻ ☻כꜞ 100  

ה ≤ ─  

 

 
 

2021 1 15 ⁸ ─100 ≢№╢◔Ⱡ♦▫◒☻

─ ╖ ─62.35 ╩ ⌐ ∆╢ ≢∆⁹ 

 

 
 

⌐⅔™≡⁸ ─ ─℮∟1 ⅜ ⅛╠─ ≢

∆⁹ 

 

 
 

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡

╕∑╪⁹ 

 

 
┼─ 

 

│⁸ ─ ┘ ─꜠☺♦fi◦ꜗꜟהꜞ

♩כ ⌐ ╘╢ ⌐ ⇔╕∆⁹ 

 

 

6 ─  

 

T- 100 ꜠☺♦fi☻ и 

  ₁  

 KRF96 ⌂ ⌐№╢  

≤ ⌂

⌐№╢ ≤─  

─꜠☺♦fi◦ꜗ

♩כꜞהꜟ

≢ ╘╢ ⅛≈

─  

 

ה    

 2021 1 15   

 2,900,000,000 ( )   

 

H- 25 ⱷ♦▫◌ꜟⱱכⱶ◓ꜝfi♄  

  ₁  

 KRF96 ⌂ ⌐№╢  

≤ ⌂

⌐№╢ ≤─  

─꜠☺♦fi◦ꜗ

♩כꜞהꜟ

≢ ╘╢ ⅛≈
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

─  

ה    

 2021 1 15   

 2,415,000,000   

 

H- 26 ꜞⱢⱦꜞⱱכⱶ◓ꜝfi♄  

  ₁  ₁₁  

 SMFL╖╠™Ɽכ♩♫

☼כ  

ⱨ□▬♫fi

☻ ☻כꜞ  

⌂ ⌐№

╢  

≤ ⌂

⌐№╢ ≤─  

─꜠

☺♦fi◦ꜗꜟכꜞה

♩

≢ ╘╢

⅛≈ ─

 

─꜠

☺♦fi◦ꜗꜟכꜞה

♩

≢ ╘╢

⅛≈ ─

 

 

ה     

 2019 6 3  2016 5 31   

 ⅜1 ╩

ⅎ≡ ⇔≡™╢

√╘ ╩ ⇔╕

∆⁹ 

⅜1 ╩

ⅎ≡ ⇔≡™╢

√╘ ╩ ⇔╕

∆⁹ 

 

 

⌂⅔⁸∕─ 3 (T- 97⁸T- 98 ┘T- 99)─ │ │ ≤ ⌂ ⌐№

╢ ⅛╠─ ≢│⌂™√╘⁸ ╩ ⇔╕∆⁹ 

 

 

7 ─  

 

T- 97 ꜠☺♦fi☻ ⌐≈™≡│⁸ ╟╡ ─ ⌐≈™≡ ╩ ╠╣≡™

⌂™√╘ ≤⇔╕∆⁹⌂⅔⁸ │ ─ ┘ ─꜠☺♦

fi◦ꜗꜟכꜞה♩ ⌐ ╘╢ ⌐ ⇔╕∑╪⁹ 

∕─ 5 (T- 98⁸T- 99⁸T- 100⁸H- 25 ┘H- 26)─ ⌐ ╢ ⌐ │№╡╕∑╪⁹ 

 

 

8 ≤─  

 

T- 100 ꜠☺♦fi☻ и⁸ H- 25 ⱷ♦▫◌ꜟⱱכⱶ◓ꜝfi♄ ┘ H- 26 ꜞⱢ

ⱦꜞⱱכⱶ◓ꜝfi♄ ─ ⌐ ╢ │⁸ ─≤⅔╡⁸ ─꜠☺♦fi◦ꜗꜟה

♩כꜞ ⌐ ╘╢ ┘ ─ ≤─ ⌐ ⇔╕∆⁹

↓─√╘⁸ │⁸ ⌐ ╡⁸ 3 ─ ⌐≈™≡⁸2021 2 10 ─◖fiⱪ

ꜝ▬▪fi☻ ┘2021 2 15 ─ ⌐⅔™≡⁸∕╣∙╣ ╩ √℮ⅎ≢ ─

╩ ⁸ ⌐⁸ T- 100 ꜠☺♦fi☻ и ┘ H- 25 ⱷ♦▫◌ꜟⱱכⱶ◓ꜝfi♄ ⌐

≈™≡│⁸ ─ ⌐ ⅎ⁸2021 2 15 ─ ⌐⅔↑╢ ╩ √℮ⅎ≢

─ ┘ ─ ⌐ ≠ↄ ─ ─ ╩ ⇔≡™╕∆⁹⌂⅔⁸

│⁸ ⌐ ∆╢ ≤─ ⌐ ⇔≡⁸ ─ ╘⌐ ™

⌐ ─ ╩ ™╕∆⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

9 ⌐ ∆╢  

 

│⁸ T- 99 ꜠☺♦fi☻ и⌐ ╢ ⁸

─ ─ ↨╪ │ ─ ─ ╩ ∫≡⅔╡⁸∕─ ⌂™↓≤╩ ⇔≡™╕∆⁹

⌂⅔⁸∕─ 5 T- 97⁸T- 98⁸T- 100⁸H- 25 ┘H- 26 │⁸2007 6 ⌐ ↕╣√ ─

⌐ ≠⅝ ⌐╟╢ ╩ ↑≡™╕∆⁹ 

 

 

T- 99 ꜠☺♦fi☻ и 

 

 

10 ─ ⇔ 

 

─2021 7 19 2021 2 1 2021 7 31 ┘2022 1 20 2021

8 1 2022 1 31 ⌐⅔↑╢ ┘ ─ ⇔⌐≈™≡│⁸ ≢ ⇔╕⇔√

₈2021 1 ─ ─ ─ ⁸2021 7 ─ ┘ ─ ─ ┘⌐2022

1 ─ ┘ ─ ⌐ ∆╢⅔ ╠∑₉╩↔ ↄ∞↕™⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

11 ─  

 

 ꜠☺♦fi☻  

 

 907,000,000  

  

 2020 12 1  
( )  

   

 907,000,000 
DCF ⌐╟╢ ╩ ≤⇔⁸ ⌐╟╢

⌐╟╢ ╩ ∫≡  

  ⌐╟╢  928,000,000 ⌂ ╩ ╡≢ ⇔≡  

 (1)  46,178,398  

  47,762,758 ≤ ╘╠╣╢ ⌐ ≠⅝  

 1,584,360 ⌂ ╩ ⌐  

(2)  7,485,938  

 
 1,264,800 

─ ╩ ⌐⁸ ╩ ≤ ⇔⁸
  

 430,020 ┘ ─ ╩ ⌐ ⇔⁸  

 576,274 
─ ╩ ⌐⁸ ⌐

≠⅝ ⇔⁸  

PMⱨ▫812,637 כ 
─ ╩ ⌐⁸ ╟╡ ⇔√ ⌐

≠⅝  

♥♫fi♩  1,072,331 
⁸ ─ ╩ ⌐⁸ ─
╩ ⌐ ⇔√ ╩  

 2,240,700 
2020 ┘ ⌐ ≠™≡ ⇔⁸

 

 57,128 
─ ╩ ⌐⁸ ╟╡ ⇔√

⌐ ≠⅝  

∕─  1,032,048 
⁸∕─ ─ ⌐≈™≡

─ ╩ ⌐ ⇔⁸  

(3)  

  ( (1) - ( 2)  
38,692,460  

(4) ─  98,830 ╡╩ 1.0 ≤⇔≡ ╩  

(5)  736,704 
─ ╩ ⌐⁸ ⌐

≠⅝ ⇔⁸CMⱨ▫כ╩ ⇔≡  

(6)  

  ( (3) +(4) - ( 5) )  
38,054,586  

(7) ╡ 4. 1  
─ ה ┘∕─ ╩

⌐ ⇔≡  

⌐╟╢  898,000,000  

 
 3. 9  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸
─ ╩ ⌐ ⇔≡  

╡ 4. 3  

⌐ ╢ ╡ ╩ ⌐⁸ ╡─
⁸ ≤⇔≡─ ─ ⁸

─ ─ ╛ ┘ ─
╩ ⌐ ─℮ⅎ  

  912,000,000  

  69.0   

  31.0   

 

∕─ ⁸ ⅜ ⌐ √∫≡ ⇔√  
⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√

⅜╟╡ ╩ ∆╢≤ ⇔⁸ │

⌐ ╘⁸ ╩ ⁹ 

 

 



 

20 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

 

 ꜠☺♦fi☻  

 

 982,000,000  

  

 2021 1 1  
( )  

   

 982,000,000 
DCF ⌐╟╢ ╩ ≤⇔⁸ ⌐╟╢

⌐╟╢ ╩ ∫≡  

  ⌐╟╢  1, 000,000,000 ⌂ ╩ ╡≢ ⇔≡  

 (1)  54,790,848  

  57,104,690 ≤ ╘╠╣╢ ⌐ ≠⅝  

 2,313,842 ⌂ ╩ ⌐  

(2)  11,938,974  

 
 4,320,000 

─ ╩ ⌐⁸ ╩ ≤ ⇔⁸
  

 642,024 ─ ╩ ⌐ ⇔⁸  

 708,053 
─ ╩ ⌐⁸ ⌐

≠⅝ ⇔⁸  

PMⱨ▫1,007,186 כ 
─ ╩ ⌐⁸ ╟╡ ⇔√ ⌐

≠⅝  

♥♫fi♩  1,652,506 
⁸ ─ ╩ ⌐⁸ ─
╩ ⌐ ⇔√ ╩  

 2, 619, 000 
2020 ┘ ⌐ ≠™≡ ⇔⁸

 

 66,186 
─ ╩ ⌐⁸ ╟╡ ⇔√

⌐ ≠⅝  

∕─  924,019 
⁸∕─ ─ ⌐≈™≡

─ ╩ ⌐ ⇔⁸▬fi♃כⱠ♇♩ ⌐≈
™≡│ ⌐ ≠⅝⁸  

(3)  

  ( (1) - (2)  
42,851,874  

(4) ─  44,067 ╡╩ 1.0 ≤⇔≡ ╩  

(5)  877,536 
─ ╩ ⌐⁸ ⌐

≠⅝ ⇔⁸CMⱨ▫כ╩ ⇔≡  

(6)  

  ( (3) +(4) - ( 5) )  
42,018,405  

(7) ╡ 4. 2  
─ ה ┘∕─ ╩

⌐ ⇔≡  

⌐╟╢  974,000,000  

 
 3. 7  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸
─ ╩ ⌐ ⇔≡  

╡ 4. 3  

⌐ ╢ ╡ ╩ ⌐⁸ ╡─
⁸ ≤⇔≡─ ─ ⁸

─ ─ ╛ ┘ ─
╩ ⌐ ─℮ⅎ  

  1, 110,000,000  

  68. 5   

  31. 5   

 

∕─ ⁸ ⅜ ⌐ √∫≡ ⇔√  
⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√

⅜╟╡ ╩ ∆╢≤ ⇔⁸ │

⌐ ╘⁸ ╩ ⁹ 

 

 



 

21 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

 

 ꜠☺♦fi☻ и 

 

 854,000,000  

  

 2020 12 1  
( )  

   

 854,000,000 
⌐╟╢ ≤ DCF ⌐╟╢ ╩

⌐ ≠↑≡  

  ⌐╟╢  871,000,000 ⌂ ╩ ╡≢ ⇔≡  

 (1)  42,518,000  

  44,370,000 ≤ ╘╠╣╢ ⌐ ≠⅝  

 1,852,000 ⌂ ╩ ⌐  

(2)  8,937,000  

 
 2,724,000 

⌐ ≠ↄ ⁸ ─
╩ ⌐  

 416,000 ─ ╩ ⌐  

 529,000 
─ ┘◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩

⌐⅔↑╢ ─ ╩ ─℮ⅎ  

PMⱨ▫730,000 כ 
⌐ ≠ↄ ⁸ ─ ╩

⌐  

♥♫fi♩  1,581,000 ⁸ ─ ╩ ⌐  

 2,650,000 2 ⌐ ≠™≡  

 50,000 
⌐ ≠ↄ ┘ ─ ╩

⌐  

∕─  257,000 ▬fi♃כⱠ♇♩ ╩∕─ ≤⇔≡  

(3)  

  ( (1) - (2)  
33,581,000  

(4) ─  32,000 ╡╩ 1.0 ≤⇔≡ ╩  

(5)  500,000 
⌐ ╖ ≡╢↓≤╩ ⇔⁸ ⌐⅔

↑╢ ─ ⁸ ╩ ─℮ⅎ  

(6)  

  ( (3) +(4) - ( 5) )  
33,113,000  

(7) ╡ 3.8  
─ ה ┘∕─ ╩

⌐ ⇔≡  

⌐╟╢  836,000,000  

 
 3. 6  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸
─ ╩ ⌐ ⇔≡  

╡ 4. 0  

⌐ ╢ ╡ ╩ ⌐⁸ ╡─
⁸ ≤⇔≡─ ─ ⁸

─ ─ ╛ ┘ ─
╩ ⌐ ─℮ⅎ  

  1,010,000,000  

  73.1   

  26.9   

 

∕─ ⁸ ⅜ ⌐ √∫≡ ⇔√  
⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√

⅜╟╡ ╩ ∆╢≤ ⇔⁸ │

⌐ ╘⁸ ╩ ⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

 

 ꜠☺♦fi☻ и 

 

 3,250,000,000  

  

 2020 12 1  
( )  

   

 3, 250,000,000 
DCF ⌐╟╢ ╩ ≤⇔≡⁸ ⌐╟╢

≢ ╩ ∫≡  

  ⌐╟╢  3, 360,000,000 ⌂ ╩ ╡≢ ⇔≡  

 (1)  167,602, 961  

  175, 261, 706 ≤ ╘╠╣╢ ⌐ ≠⅝  

 7, 658, 745 ⌂ ╩ ⌐  

(2)  31, 211, 053  

  5, 024, 956 BM ⁸ ─ ╩ ⌐  

 1, 435, 702 ─ ╩ ⌐  

 3, 482,776 
─ ┘◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩

⌐⅔↑╢ ─ ╩ ─℮ⅎ  

PMⱨ▫3 כ, 200, 997 PM ( )⌐ ≠⅝  

♥♫fi♩  4, 185, 006 PM ( )⁸ ─ ╩ ⌐  

 9,7 99, 100 ⌐ ≠⅝  

 227, 648 ⌐ ≠⅝  

∕─  3, 854, 868 ─ ╩ ⌐  

(3)  

  ( (1) - (2)  
136, 391,9 08  

(4) ─  122, 170 ╡╩ 1.0 ≤⇔≡ ╩  

(5)  2, 140,000 
⌐ ╖ ≡╢↓≤╩ ⇔⁸ ⌐⅔

↑╢ ─ ⁸ ╩ ─℮ⅎ  

(6)  

  ( (3) +(4) - ( 5) )  
134, 374, 078  

(7) ╡ 4.0  
─ ה ┘∕─ ╩

⌐ ⇔≡  

⌐╟╢  3, 200,000,000  

 
 4.1  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸
─ ╩ ⌐ ⇔≡  

╡ 4.2  

⌐ ╢ ╡ ╩ ⌐⁸ ╡─
⁸ ≤⇔≡─ ─ ⁸

─ ─ ╛ ┘ ─
╩ ⌐ ─℮ⅎ  

  3, 500,000,000  

  63. 4   

  36. 6   

 

∕─ ⁸ ⅜ ⌐ √∫≡ ⇔√  
⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√

⅜╟╡ ╩ ∆╢≤ ⇔⁸ ⌐╟╢

╩ ∫≡⁸ ╩ ⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

 

 ⱷ♦▫◌ꜟⱱכⱶ◓ꜝfi♄  

 

 2,780,000,000  

  

 2020 11 30  
( )  

   

 2,780,000,000 
DCF ⌐╟╢ ╩ ≤⇔≡⁸ ⌐╟╢

≢ ╩ ∫≡  

  ⌐╟╢  2,800,000,000 ⌂ ╩ ╡≢ ⇔≡  

 (1)  ( )   

  ( )  
 

 ( )   

(2)  12,542,472  

  0  

 0  

 860,000 
─ ┘◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩

⌐⅔↑╢ ─ ╩ ─℮ⅎ  

PMⱨ▫1,200,000 כ ┘ ⌐╟╡  

♥♫fi♩  0  

 9,605,200 ┘ ⌐ ≠⅝  

 169,272 ⌐ ≠⅝  

∕─  708,000 ─ ╩ ⌐  

(3)  

  ( (1) - (2)  
129,057,528  

(4) ─  1,416,000 ╡╩ 1.0 ≤⇔≡ ╩  

(5)  1,720,000 
─ ┘◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩

⌐⅔↑╢ ─ ╩ ─℮ⅎ  

(6)  

  ( (3) +(4) - ( 5) )  
128,753,528  

(7) ╡ 4.6  
─ ⌐ ╢ ╡≤─ ╩

∫≡  

⌐╟╢  2,770,000,000  

 
 4.6 4.7  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸
─ ╩ ⌐ ⇔≡  

╡ 4.8  

╡╩ ⌐ ─ ╩ ⇔≡  

  2,680,000,000  

  61.4   

  38.6   

 

∕─ ⁸ ⅜ ⌐ √∫≡ ⇔√  
⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√

⅜╟╡ ╩ ∆╢≤ ⇔⁸ ⌐╟╢

╩ ∫≡⁸ ╩ ⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

 

 ꜞⱢⱦꜞⱱכⱶ◓ꜝfi♄  

 

 1,800,000,000  

  

 2020 12 1  
( )  

   

 1,800,000,000 
⌐╟╢ ≤ DCF ⌐╟╢ ╩

⌐ ≠↑≡  

  ⌐╟╢  
1, 820,000,000 

─ ⌐ ≠ↄ ╩ ╡≢
⇔≡  

 (1)  ( )   

  ( )  
 

 ( )   

(2)  8,139,000  

 
 0 

─ ⌐ ≠⅝⁸ ≢№╢√╘
⇔⌂™⁹ 

 0 
─ ⌐ ≠⅝⁸ ≢№╢√╘

⇔⌂™⁹ 

 1,126,000 
─ ┘◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩

⌐⅔↑╢ ─ ╩ ─℮ⅎ  

PMⱨ▫960,000 כ 
⌐ ≠ↄ ⁸ ─ ╩

⌐  

♥♫fi♩  0 
⌐ ↕╣≡™╢√╘⁸♥♫fi♩ │

⇔⌂™ 

 5,946,000 2 ⌐ ≠™≡  

 107,000 ╡ ┘ ─ ╩ ⌐  

∕─  0 ⌐⌂™ 

(3)  

  ( (1) - (2)  
85,461,000  

(4) ─  936,000 ╡╩ 1.0 ≤⇔≡ ╩  

(5)  2,725,000 
⌐⅔↑╢ ─ ⁸ ┘◄fi

☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ─
╩ ─℮ⅎ  

(6)  

  ( (3) +(4) - ( 5) )  
83,672,000  

(7) ╡ 4. 6  
─ ה ┘∕─ ╩

⌐ ⇔≡  

⌐╟╢  1, 780,000,000  

 
 4.4  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸
─ ╩ ⌐ ⇔≡  

╡ 4.8  

⌐ ╢ ╡ ╩ ⌐⁸ ╡─
⁸ ≤⇔≡─ ─ ⁸

─ ─ ╛ ┘ ─
╩ ⌐ ─℮ⅎ  

  1,680,000,000  

  65.1   

  34.9   

 

∕─ ⁸ ⅜ ⌐ √∫≡ ⇔√  

│⁸ ꜟ♫Ⱶכ♃─ ≢№╢ JR

₈ ⱡ ₉ ⅛╠ 1.2km⌐ ∆╢

ⱱכⱶ≢№╢⁹2016 ≢ ─ ה

⅜№╢╙──⁸ ≢⁸⅛≈ ╙ ⌂

⌂ ↕╣≡⅔╡ ─ ╙ ™ ≢№

╡⁸ ⅜ ™⁹ 



 

25 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

╟╡⁸ │ ⱱכⱶ≤⇔≡ כ꜠◓─

♪⁸ ╩ ⅎ≡⅔╡⁸∕─ ⌐╙ ╠

⇔⁸ ⌂ ╩ ⇔ ╢ ≤ ╘╠╣╢⁹↓

╣╠╩ ⇔≡ ╩ ⇔√⁹ 

⌐⅔™≡│⁸ ⌐ ≠ↄ ╩ ≤⇔≡⅔╡⁸ ⅛╠ ─ ⅜ ╠╣≡™⌂™√╘⁸↓╣╠╩

⇔√ ⁸ ≤─ ⅜ ⌂╦╣╢ ⌐╟╡ ─ ⌂ ⅜ ⌐⌂╢ ─ ⅜ ∂⁸

⌐│ ─ ╩ ∆╢⅔∕╣⅜№╢≤ ⅜ ⇔√↓≤⅛╠ ≤⇔╕∆⁹ 
 

 

β ( ╡ ⌐⅔↑╢ ─ ( )÷

 

 ─  
╡ 

2 ╩  

T- 97 ꜠☺♦fi☻  4.6  

T- 98 ꜠☺♦fi☻  4.7  

T- 99 ꜠☺♦fi☻ и 4.3  

T- 100 ꜠☺♦fi☻ и 4.4  

H- 25 ⱷ♦▫◌ꜟⱱכⱶ◓ꜝfi♄  4.8  

H- 26 ꜞⱢⱦꜞⱱכⱶ◓ꜝfi♄  5.0  

 

  

 

 

1 ─ ─  

2 ─ ┘  

3 ─ⱳכ♩ⱨ◊ꜞ○ 6  

 

* ─ⱱכⱶⱭכ☺▪♪꜠☻ http s://www.kdr - reit.com/  

  

http://www.kdr-reit.com/


 

26 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

1 ─ ─  

 

 

T- 97 

꜠☺♦fi

☻  

T- 98 

꜠☺♦fi

☻  

T- 99 

꜠☺♦fi

☻ и 

T- 100 

꜠☺♦fi

☻ и 

 
 

 

 

 
 

 

 

 2021 1  2021 1   2021 1  

12 ⌐ ≤

↕╣╢  
6,247 9,687 8,337 30,934 

 255,800 304,700 263,900 1,072,100 

 

 

 

H- 25 

ⱷ♦▫◌ꜟⱱכ

ⱶ◓ꜝfi♄

 

H- 26 

ꜞⱢⱦꜞⱱכⱶ

◓ꜝfi♄

 

 
  

 2021 1  2021 1  

12 ⌐ ≤

↕╣╢  
20,346 45,021 

 860,000 629,000 

 
T- 99─ │ ─√╘⁸ ⁸ ⌐╟╢T- 99─ ╕≢⌐

⌐╟╢ ─ ╩ ∆╢ ≢∆⁹⌂⅔⁸ ─ ⌐╟╡ ⌐ ─ │ ⌐⌂

╢ ⅜№╡╕∆⁹ 

 

β ─ │⁸ ─ ╩ ⇔≡™╕∆⁹ 

ה ⌐ ∆╢  

ה ─ ⁸ ⌐ ∆╢  

ה ⌐ ∆╢  

ה ה ─  

ה  

ה ─  
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

2 ─ ┘  

 

T- 97 ꜠☺♦fi☻  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

28 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

 

T- 98 ꜠☺♦fi☻  
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

T- 99 ꜠☺♦fi☻ и 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘
┘⌐ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 

 

T- 100 ꜠☺♦fi☻ и 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


