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April 10, 2026
For Immediate Release
Company name: Sanyo Trading Co., Ltd.

Representative: Masanobu Shintani, President & CEO
(Code: 3176 TSE Prime Market)

Inquiries: Yoshimi Namba, Director, Head of

Corporate Planning Department

(Tel: +81-3-3518-1111)

Notice Regarding Share Acquisition Involving Change in Subsidiaries

Sanyo Trading Co., Ltd. (the "Company") announces that at a meeting of its Board of Directors held
today it decided to acquire all shares of Kitakyu Sensui Co., Ltd. ("Kitakyu Sensui"), to make it a

subsidiary. Details are as follows.

Details

1. Reason for the acquisition

With a view toward achieving the Sanyo Vision 2028 long-term management plan, the Company has
been executing a growth strategy based on three initiatives; specifically, nurturing potential core
businesses, implementing M&A activities and pursuing initiatives for investment in start-ups, and the
subject of this notice (the "Share Acquisition") is consistent with this strategy.

With more than 40 years of experience operating in the Kyushu Region, Kitakyu Sensui has been
developing its business conducting oceanographic investigations, inspections, installation work and
other services and selling equipment such as compressors. Its wealth of experience and achievements
in this business have contributed to the establishment of strong relationships of trust with its clients.
Through the opportunity provided by the Share Acquisition, the Company will work to expand its
value chain, as it will be able to provide solutions that combine ocean-related materials and equipment
and investigations, inspection work and other services. In addition, it will continue to promote the

development of offshore wind power generation-related business going forward.

2. Overview of new subsidiary

(1) Name Kitakyu Sensui Co., Ltd.

(2) Location 3-1-1 Jurokucho, Nishi-ku, Fukuoka-shi, Fukuoka

(3) Representative Hiroaki Ueda

(4) Scope of Business Commercial Diving Services (Survey, Inspection and Construction)

and Sales of Diving Equipment and High-Pressure Compressors

(5) Share capital 30 million yen




(6) Established

August 8, 1984

(7) Major shareholders and

their shareholding ratios

Four individual investors: 100%

(8) Relationship between the
listed company and the

relevant company

Capital There are no applicable matters.
relationship
Personnel There are no applicable matters.
relationship
Business There are no applicable matters.
relationship

(9) Operating results and financial position of the company for the last three years

Fiscal Year-End FY2023/7 FY2024/7 FY2025/7

Net assets 436 million yen 464 million yen 489 million yen
Total assets 625 million yen 620 million yen 624 million yen
Net sales 251 million yen 254 million yen 280 million yen
Operating profit 32 million yen 34 million yen 31million yen
Ordinary profit 36 million yen 41 million yen 35 million yen
Profit 24 million yen 28 million yen 24 million yen

Prior to the Share Acquisition, Kitakyu Sensui plans to acquire, through business transfer, the Kyushu

Diving Center business operated by the founder of Kitakyu Sensui as the sole proprietor, and the Share

Acquisition will be conducted assuming this business transfer occurs.

Reference: Overview of Kyushu Diving Center

(1) Scope of Business

Commercial Diving Services (Survey, Inspection and Construction)

and Sales of Diving Equipment and High-Pressure Compressors

(2) Relationship between the | Capital There are no applicable matters.
listed company and the relationship
business Personnel There are no applicable matters.
relationship
Business There are no applicable matters.
relationship
(3) Results of the business for the past three years
FY2023/12 FY2024/12 FY2025/12
Net sales 129 million yen 129 million yen 168 million yen
Amount equivalent to 47 million yen 55 million yen 73 million yen
operating profit (for reference)

3. Outline of the seller of the shares




(1) Name

(2) Address

The shareholder is an individual shareholder. Because a non-
disclosure agreement concluded with the shareholder, the Company is

not disclosing further details.

(3) Relationship between the
listed company and the

individual

The Company has no particular capital, personal or business

relationships with the individual.

4. Number of shares acquired, acquisition price, and status of shares held before and after acquisition

acquired

(1) Number of shares held 0 shares
before the transfer
(2) Number of shares 600 shares

(3) Acquisition price

The Company is not disclosing the share acquisition price due to a
confidentiality agreement concluded between the parties. However, to
verify the reasonableness of the value, it has taken sufficient
procedures, such as proper due diligence and share value calculations,

through third-party organizations.

(4) Number of shares held

after the transfer

600 shares
(Percentage of voting rights: 100.0%)

5. Schedule

(1) Date of share transfer

agreement

April 10, 2026

(2) Date of share transfer

May 29, 2026 (plan)

6. Future outlook

The impact of the Share Acquisition on the consolidated business results for the current fiscal year is

minor.




