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(Code: 3134, Standard Market of the Tokyo Stock Exchange)
For inquiries Corporate Planning Dept. Manager Toshiki Kunii

(TEL +81-465-25-0260)

(Progress of Disclosures) Notice of Listing of NE Inc. on the Tokyo Stock Exchange

As announced on June 13, 2025 in "Notice Regarding Dividend in Kind of Subsidiary Shares (Share
Distribution Spin-off) and Change in Specified," we resolved at the Board of Directors meeting held on the
same day to pay dividends in kind (share distribution spin-off) in shares of our subsidiary NE Inc. ("NE"), with
the aim of further enhancing corporate value in EC support and SaaS business, etc. (the "Spin-off"). The Spin-
off became effective as of November 1, 2025.

We are pleased to announce today that the common shares of NE (Ticker: 441A) have been listed on the
Tokyo Stock Exchange Growth Market.

As a result of the Spin-off, NE ceased to be a consolidated subsidiary of ours and became an independent,
publicly traded company with no equity relationship with us. We will strive to further accelerate our growth by
accurately grasping the rapidly changing business environment, effectively utilizing our management resources,
and realizing increased shareholder value. We look forward to the continued support and understanding of our
shareholders and investors.

Notation
(1)NE Summary
Trade Name NE Inc.
Representative Junya Suzuki, Chairman and Representative Director
P Noriyoshi Higo, President and CEO
Listed stocks Common shares of NE Inc.
Listed on Tokyo Stock Exchange Growth Market
Securities code 441A
Listing Date November 4, 2025

(2)lmpact on Our Business Results
As a result of the effective date of the Spin-off, NE has been excluded from our consolidation since
November 1, 2025. Regarding the impact on our business results, we have not changed our full-year
consolidated earnings forecast and dividend forecast for the fiscal year ending April 31, 2026 as
announced in the "Consolidated Fiscal Year Ending April 30, 2025 Financial Results [Japanese
Standards]" (for the case where the Spin-off is assumed to be implemented) announced on June 13, 2025,
and our full-year consolidated earnings forecast and dividend forecast for the fiscal year ending April 31,
2026 as announced in "2. Dividend forecasts and revisions to our full-year-consolidated earnings" in the
"(Progress of Disclosures) Listing Approval from the Tokyo Stock Exchange for Our Affiliate (NE Inc.) and
Dividend Forecasts and Revisions to Our Consolidated Earnings Forecasts" on September 30, 2025.

End



This document is a press release to publicly announce information related to the Spin-off and the listing of the
shares of NE Inc., and has not been prepared for the purpose of soliciting investment or any similar activity,
whether in Japan or overseas. Investors should use their own judgment when making investments. In addition,
this press release does not constitute or form part of any offer or solicitation to purchase securities in the United
States. No securities have been registered under the U.S. Securities Act of 1933 with respect to the shares of
NE Inc., nor are they planned to be registered. Securities may not be offered or sold in the United States absent
registration or an exemption from registration. No securities will be offered in the United States in connection
with the aforementioned transactions.



