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Regarding the Fair Trade Commission’s Investigation into the Company

Sapporo Breweries Limited (President and Representative Director: Hiroshi Tokimatsu, the “Company”), is
subject to an on-site inspection today by the Fair Trade Commission based on suspected violations of the Act on
Prohibition of Private Monopolization and Maintenance of Fair Trade (the “Anti-Monopoly Act”) relating to
transactions of alcoholic beverages and other products, specifically an alleged unreasonable restraint of trade

concerning the sale prices of alcoholic beverages by four major liquor manufactures’.
The Company takes the fact of this on-site inspection seriously and will fully cooperate with the Fair Trade

Commission's investigation.

At present, the impact of this matter on the Company's financial results has not been determined. The

Company will promptly disclose any material developments as they arise.
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