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Hakuhodo DY holdings

20265 3A B 53U+ HA EiEEE

- ERFHEHOEFHEE I L LA LAV KRATHROKREEZED H ) e L& IEFIFEREALE3.0% R & 75 - 7=h%,
FI3MUHER (10-128) X[REIL.5%E & %> 7=,
o T LAERIEEIMFEARET TR (FIFEREAL+0.8%) ICERL. BZEMNERIL26.3% DIEE,
- ERATERL-ERABENEHEERZ2ORMER (63BMA) ZitLL72A. REtkEICIFET 2 MAHMFI &
FIEREED 5 101{EMEZRE D 103EM T& #,

20263 A HA $E3M4HA (REH

(&% BHM) e X RIS REALL

o= 1,115,175 -34,168 -3.0%
el at kY 287,605 +2,276 +0.8%
EEN L 28,599 +5,950 +26.3%
Rk 29,540 +4,662 +18.7%
Bk EICIRET 5 TSR 10,371 +10,114  +3949.8%
D AEED T HA ) 2% 19,710 +7,551 +62.1%
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Hakuhodo DY holdings

2026<F 3R M FI3MFHE EigEE GAER) O

o T LEEITFIERIAL2.7% DR, 75 LREFERITHIFLL2.0% DIE2S, 7o EFEFIZEER 1T 1.2pt £ &,
- WEERFALA%BD, ONABIEIEEMNRIEEIFEREA ©66EMERDITIEM,

20263 A HA SE3MMHA (RED)

(&% :BAM) ES XIS REALL

Gl =) 1,115,175 -30,901 -2.7%

bl ok Gyl E 287,605 +5,532 +2.0%
s LHEFIZmER 25.8% +1.2pt

REE 259,005 -3,673 -1.4%

BEMNE 28,599 +9,206 +47.5%
OM=R 9.9% +3.1pt

DhAFEHEE 9,339 -2,563 -21.5%

DI AEEIFTEEH &= 37,938 +6,643 +21.2%
DNAEFFIOMER 13.2% +2.1pt

K ONAZEIEL 13, DHAGIES L OLEFAIC LY BE L - EREEOENEDRIHTH 5,
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Hakuhodo DY holdings

20265 3AHA FIMFHA EiEEE GAER) @

o QIRFDRAERDONABEHEERNEIL, 66EMADIBLE, HICQ3NTLENRDMR (FIFZE+59EM) FEEBICHFS L.
.« Ql: FELHMABEAELLDOEE, REEILIEBEARD,
- Q2 FELMRIBSIMEMARD, REBEIZ26EMARD,
+ Q3 : FELAFAIZRIFSUEMIEM. REEIL24EBMIEM,
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Hakuhodo DY holdings

20265 3AHA FIMFHA EiEEE GAER) O

o QIR DFARBONAEHEENIXIE. 66{EHDIBER,
« EAR/AH C Q3REFTIE. My T TA VIIEREREESHTECH EDBPOESONIFEZICL YEIEE TR -7-A. T ERAFITEIHL T
B2EM MBS (+4.0%) . FFIC. Q3 (10-128) FFEIHALL+67EA (+8.8%) &L RELHEL T,
: Q3 (10-128) HIREBDHR VAT LBAZOMBOOEENICIIZ /=R, Q3R TLAIEM DB,
- B D EICHERE - ASEANT Ry 7S A4 MBI G R, BRBESREOHMRICL Y. Q3RFTTLTEMDIEL,

FEBRER B EM)
450
400 82
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312
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379

40
mees T
-23

| |
ER/2i] B TN
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Hakuhodo DY holdings

2026<F 3AHA XE T8

e 2026FE 3 AHAIBHIOEBEFRIINEXRODEDABLEELTEY £H A,

2026F3A HA BHARE TR
(&% BAHMA) BHIRETE R EFEALE
Gl =) 1,650,000 +2.3%
IN#E 970,000 +1.8%
BEMNR 40,000 +6.4%
EELE 43,000 +0.8%
MEMREICIRET 5 LHEAMPIE 20,000 +85.7%
DI AEERTEEN &= 53,500 +0.5%
AR 5T LTI 419,000 +5.7%
ERONAGIIEEN & 53,500 +7.0%

RER B0 ERRTTH 21T M Ty FRASHIRET 2. AR LD Y OBRATERE & B <
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Hakuhodo DY holdings

FERCHALDEFESHEICOWT

(RBLICET %851l
COERNCREHINTWS, HEUNIFEH I L —TICBET 2EERBL. FTE. Hit, X2, BIE. FE. FROHKE - HEE. FE0OR
o A S E Wots, FHRICEBIDIERZIEILHETIELHNEEUNDOIANTOEREIF, HEHHABREAFLTOLBZERICEDLL, BEFSIC
B3 FH, BT, B, 5tE. RHE. FmEFEZ2ERE L TCWBRLDOTHY EFT, /-, BBL - FERBEZETE T 57-HI1C1F. BEICHETEL
FREICERSF I N/ZFELNC, BBL - FEZTILDICRAIRERDZ—FEDRIR (RE) 2#FEHALTVWET, INHDOEERFIZRIHIR (K
E) IZ2WTIE, ZoMEL, BEENICERETHDI EWVWSRIED., F-HEZTOBY ICRBTIEWVWHSIRIAELH Y T A,
INOLDEEFZIFENR (RE) A BENICIEITEBTH 7 VFRERLAWI L ERY S B YRICREEERIIZHH Y £3H. LT
DEDHREENET,

(1) LREERERICETIYRY (BREHCEGIEBITOEA ETREERDOENH)

(2) EREOHBEICETSEY R

(3) REEHLUXT 4 7E/ICEETE Y X7 (HBIE=Z—XDZALA~ DL I)

(4) BEICEDVRY (MOLERECHBESALEZ L OHFEAIRN)

(5) HHEBEZZIRA-FBEEBOILTICET S Y X7

(6) 7A—NILAREERERFICETZYRY

(7) FLHFICEAT DY RY

(8) XK. BEORIT. MEFICLBURY
BB, DHBVRIPERIINOGOFEICESNEZLEDOTIEHY A,

SHBEEDEEICOVT)
Lrtig, 20224 3 AEAE 1 BB E & U [NESRHICE T 2 25tE%E | ((ESFTRAESE295 2020F 3 A31H) #HEAL TH Y., KERIL
EEEBREZEOBEICEIETERLTHEY £7,
T, MEEOEAICKLY., ko [FLe] FEEMEERFICBVWTEBHINIEAN., YHIL—TOEBEAIBET I-OICERTHD &
gy L. AERITIZ2025F3R I EmE/EL THBY £9,
(EEN/ (BT LR OEHHREMADEEICOWVLT)
20263 AL Y. BYAEREIBEZENE LT, EAVNREHORE LAZEREL T L7z, AP, 2025FE38H0@EER/EER T ESE. RAZE
BROXRDFEICEDSESF L THY FTH. —HEEFOREEZBE L B £7,

RETEEICHOVWT)
RERHNOBEICOEF L ClE, MUBEFEAOEEEZZITTEY FHA,
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Hakuhodo DY holdings

BWETEE

GAAP (AAEH#E) RX—REFERHEE 20265F3A HA SE3M+H1

25t 9»A) M8 3HhA)

(8 8AHM) S M aTEREALL Q1% BIEERIEALE Q2% BIERIHALL Q3xi#&E BIEERIEALE
wtE 1,115,175 -34,168 -3.0% 339,011 -3.8% 356,012 -7.0% 420,151 +1.5%
g 595,323 -64,188 -9.7% 169,820 -152% 196,310 -13.7% 229,192 -1.1%
5o EHFIZE 287,605 +2,276 +0.8% 85,815 -3.6% 94,117 -04% 107,671 +5.8%

ball I 25.8% +1.0pt 25.3% +0.1pt 26.4% +1.8pt 25.6% +1.0pt
REE 259,005 -3,673 -1.4% 83,288 -1.8% 85,902 -4.4% 89,815 +2.1%
EE 28,599 +5,950 +26.3% 2,527 -39.9% 8,215 +76.0% 17,856 +29.6%

OM== 9.9% +2.0pt 2.9% -1.8pt 8.7% +3.8pt 16.6% +3.1pt
BHEANE 4,157 -867 -17.3% 1,837 -44.0% 627 -20.8% 1,692 +77.8%
EENER 3,216 +420 +15.0% 1,460 +79.6% 1,050 -55.0% 705 n/a
RENE 29,540 +4,662 +18.7% 2,904 -56.5% 7,792 +149.4% 18,843 +25.0%
FRIFI 2 511 -936 -64.7% 298 -68.5% 31 -92.6% 182 +148.1%
RliE K 6,344 -5,639 -47.1% 959 -57.0% 3,008 -38.1% 2,376 -51.4%
Bt &L AR AR 25 23,708 +9,365 +65.3% 2,243 -58.4% 4,815 n/a 16,649 +62.3%
EABE 12,711 +173 +1.4% 3,865 -4.0% 2,308 -41.0% 6,538 +42.1%
XM ICIRE T 2 TR 625 -923 -59.6% 194 -81.3% 380 +325.2% 49 -87.9%
HAHREICRET 3 IR 10,371 +10,114 +3949.8% -1,816 -671.6% 2,127 n/a 10,060 +91.8%
DNAEEHE 9,339 -2,563 -21.5% 3,447 -15.6% 2,768 -32.7% 3,122 -15.6%
D AEHETEFHAREF 2 19,710 +17,551 +62.1% 1,631 -63.0% 4,896 n/a 13,182 +47.4%

© HAKUHODO DY Holdings Inc, All Rights Reserved.
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Hakuhodo DY holdings

Bt EE GHER)

202653 A HA 553U 3-HA
FAEE%IBR
(&% 83AM) ES WETERBILE  WERBAL Ql=#  HMFEREAK QXM B EERIHALL Q3E4E AIEREALL
wES 1,115,175 -30,901 -2.71% 339,011 -2.9% 356,012 -7.0% 420,151 +1.5%
FEE#AIZE 287,605 +5,532 +2.0% 85,815 +0.0% 94,117 -0.4% 107,671 +5.8%
So L#eF)amER 25.8% +1.2pt 25.3% +0.7pt 26.4% +1.8pt 25.6% +1.0pt
IREE 259,005 -3,673 -1.4% 83,288 -1.8% 85,902 -4.4% 89,815 +2.1%
EEER 28,599 +9,206 +47.5% 2,527  +165.6% 8,215 +76.0% 17,856 +29.6%
OM=R 9.9% +3.1pt 2.9% +1.8pt 8.7% +3.8pt 16.6% +3.1pt
DNAEEHE 9,339 -2,563 -21.5% 3,447 -15.6% 2,768 -32.7% 3,122 -15.6%
DNABEIETEER S 37,938 +6,643 +21.2% 5,975 +18.6% 10,984 +25.1% 20,979 +20.1%
DN AEEIFIOME 13.2% +2.1pt 7.0% +1.1pt 11.7% +2.4pt 19.5% +2.3pt
FEt ]
(&8 : B5AR) Kk B FIHALL QLEH  WFEREM  Q2EH  WERME  Q3EE  MEREL
= 0 -3,266 0 -3,266 0 +0 0 +0
5o E#AZE 0 -3,256 0 -3,256 0 +0 0 +0
REE 0 +0 0 +0 0 +0 0 +0
=EER 0 -3,256 0 -3,256 0 +0 0 +0

MKONAZEEBAEE . ONABHESLUBEESICLY RELEREEOEBABOEFTTTH D,
© HAKUHODO DY Holdings Inc, All Rights Reserved. X AEE  BEEFEHTHDI2AT1 Ty FERASHPRET 2. RASHALHY ORAOFTFAREAIET, [FAEE] FLAXSBEBRILEBRT 5, 11



Hakuhodo DY holdings

kORI E S

202638 HA E£3mFE (BFH (&48 : BAM) e HEERML  NEEREEL
B
GLE 965,740 -17,763 -1.8%
URZE 445,888 -47,713 -9.7%
bl oyl ES 215,032 +4,993 +2.4%
REE 154,884 +369 +0.2%
= TIER 60,147 +4,624 +8.3%
28
sEEE 156,210 -16,774 -9.7%
IN#E 156,210 -16,774 -9.7%
bl i ES 77,063 -2,319 -2.9%
IREE 80,273 -6,293 -7.3%
= FAERS -3,210 +3,973 n/a

HEELREeH

xLk& -6,775 +368
IR2E -6,775 +299
bl ot o IE -4,490 -396
IREE 23,847 +2,250
EEANE -28,337 -2,647
S
b= 1,115,175 -34,168 -3.0%
g 595,323 -64,188 -9.7%
bl ot - IES 287,605 +2,276 +0.8%
REE 259,005 -3,673 -1.4%
BEMZE 28,599 +5,950 +26.3%
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Hakuhodo DY holdings

iR EE (REtd K UEEH)

20263 HA 3 4HA

BE (GRAE®

Rit 9»A) g 34 A)

(&8 821 RitEE X ETE R Ql=E#& I RIEEFEIEALL Q2=E4&E i EEREEALE Q3xH4&E X EiEEREEALE
Pl =) 965,740 -14,496 -1.5% 294,367 -1.2% 303,713 -6.3% 367,658 +2.6%
55 EHFIZE 215,032 +8,249 +4.0% 61,983 +1.2% 69,749 +1.2% 83,299 +8.8%

5o LfAFIZEER 22.3% +1.2pt 21.1% +0.5pt 23.0% +1.7pt 22.7% +1.3pt
IREE 154,884 +369 +0.2% 48,031 -2.1% 54,469 -0.8% 52,383 +3.7%
E LilE 60,147 +17,880 +15.1% 13,951 +14.5% 15,280 +9.0% 30,915 +18.7%

OMs== 28.0% +2.7pt 22.5% +2.6pt 21.9% +1.6pt 37.1% +3.1pt
DNAZEHE 1,477 -255 -14.8% 492 -9.5% 492 -17.3% 492 -17.0%
DNAEHIFTE £ 61,624 +17,624 +14.1% 14,444 +13.4% 15,772 +7.9% 31,407 +17.9%

DN AEXFTOMER 28.7% +2.5pt 23.3% +2.5pt 22.6% +1.4pt 37.7% +2.9pt

)3

(&8 81 RETEE XA EERIEALL Q1x%{& X BIERIEALL Q2x%f#E X aiEEREALL Q3x=i#& o EiEEEIEALE
ol 156,210 -16,774 -9.7% 47,156 -12.3% 54,156 -11.6% 54,896 -5.3%
55 EHFIZE 77,063 -2,319 -2.9% 25,310 -2.1% 25,546 -5.5% 26,205 -0.6%

55 L MR 49.3% +3.4pt 53.7% +5.3pt 47.2% +3.1pt 47.7% +2.3pt
REE 80,273 -6,293 -1.3% 217,625 -4.8% 25,852 -12.8% 26,795 -3.9%
=E LilER -3,210 +3,973 n/a -2,314 n/a -305 n/a -589 n/a

OM== -4.2% +4.9pt -9.1% +2.4pt -1.2% +8.6pt -2.3% +3.6pt
DNAZEHE 7,862 -2,307 -22.7% 2,955 -16.6% 2,276 -35.3% 2,630 -15.3%
DNA BT EF 2R 4,651 +1,666 +55.8% 641 +18.6% 1,970 +124.3% 2,040 +30.2%

DN AEEFIOMER 6.0% +2.3pt 2.5% +0.5pt 7.7% +4.5pt 7.8% +1.8pt

© HAKUHODO DY Holdings Inc, All Rights Reserved. 13
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Hakuhodo DY holdings

20263 A HA B34 (REH

(&% EAM) £ ot £ [T L

ol =) 965,740 -14,496 -1.5%

il ak i A 215,032 +8,249 +4.0%
5t L #FI 25 22.3% +1.2pt

REE 154,884 +369 +0.2%

=2 ER 60,147 +7,880 +15.1%
OM=R 28.0% +2.7pt

DA ZEEHE 1,477 -255 -14.8%

DI AEEIRTEEN) & 61,624 +7,624 +14.1%
DN AEIFIOMER 28.7% +2.5pt

© HAKUHODO DY Holdings Inc, All Rights Reserved.

s LiEFIZE - ONABHRERA B OHR
(E4H B4 A) ~—2R)

(£ :5AM)

87,057
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subt Gl E S Q) Y

20263 A HA B34 (REH

(&% :BAM) ES XIS REALL

Gl =) 156,210 -16,774 -9.7%

ol ok Syl 77,063 -2,319 -2.9%
s LHERIZmER 49.3% +3.4pt

REE 80,273 -6,293 -1.3%

BEMNE -3,210 +3,973 n/a
OM=R -4.2% +4.9pt

DhAFEHEE 7,862 -2,307 -22.71%

DN AEEIFTEEH & 4,651 +1,666  +55.8%
DNAEFFIOMER 6.0% +2.3pt

© HAKUHODO DY Holdings Inc, All Rights Reserved.
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Hakuhodo DY holdings

St LiBAIZEE - ONAEHEENROHER
(m*H 34 H) R—R)
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EA: EBELES

Hakuhodo DY holdings

20263 A HA E3MHA (RED)

(2% 8BAM) S AT ERIEALL 1244
i 17,171 -1,903 -10.0% 1.8%
MRS 4,125 -971 -19.1% 0.4%
7% 5,936 -760 -11.4% 0.6%
TLE 264,804 -15,274 -5.5% 28.2%

42 RX& 292,038 -18,909 -6.1% 31.1%
A28—2y P AXT47 261,990 +2,606 +1.0% 27.9%
TIMRTAT47T 29,253 +3,122 +12.0% 3.1%

AT 14 T7E 583,282 -13,180 -2.2% 62.1%
JUVTAT47 116,569 +2,246 +2.0% 12.4%
R—TT4vY/7TAE—Yav 208,233 -1,678 -0.8% 22.2%
Zof (AT IE) 30,981 +1,709 +5.8% 3.3%

AT 4 TSN G 355,784 +2,277 +0.6% 37.9%

EBRT ESE 939,066 -10,903 -1.1% 100.0%

A2 —2vy bEEELS 312,159 +1,993 +0.6% 33.2%

© HAKUHODO DY Holdings Inc, All Rights Reserved.
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Hakuhodo DY holdings

ERRE LS (Rt KUHEFEH)

202653 A HA 5531 F-HA .

(%8 5HM) REtE® *ETERIEALL QIE#E  msmmr  Q2EME  mERmi Q3EHE  mEAmL
ESl 17,171 -1,903  -10.0% 5113  -7.6% 5611  -7.4% 6,447 -13.8%
M 4,125 -971  -19.1% 1,121  -14.9% 1,341 -19.3% 1,662 -21.4%
A 5,936 -760  -11.4% 1,908 -13.4% 1,970  -5.3% 2,057 -14.8%
FLE 264,804 -15,274 -5.5% 80,010 -9.7% 80,323  -7.9% 104,470  +0.3%

4= R 5t 292,038 -18,909 -6.1% 88,153  -9.8% 89,247  -8.1% 114,637 -1.3%
AVR=F Y b ATFTAT 261,990 +2,606  +1.0% 90,803  +5.5% 81,471  +0.0% 89,715  -2.3%
TIOFETAT4T 29,253 +3,122 +12.0% 8,959 +12.6% 9,360 +13.8% 10,933  +9.9%

AT 4 TE 583,282 -13,180 -2.2% 187,915  -2.0% 180,079  -3.6% 215286  -1.2%
IVIAT17 116,569 +2,246 +2.0% 34,567 +5.2% 37,467 +2.9% 44535  -1.2%
R—TF4vI/TAE—VaY 208,233 -1,678 -0.8% 57,102  +1.0% 66,218 -20.3% 84,912 +20.7%
Z0fMt (AvFrUH) 30,981 +1,709 +5.8% 7415  -47% 10,788 +29.0% 12,776  -2.7%

AT 4 TUNGH 355,784 +2,277 +0.6% 99,085  +2.0% 114,474 -10.4% 142,224 +10.7%

LRERGR 939,066 -10,903 -1.1% 287,001  -0.7% 294553  -6.4% 357,511  +3.2%

Av4—%y FABRLES 312,159 +1,993 +0.6% 105,351  +5.2% 98,645 +1.1% 108,162  -3.8%

© HAKUHODO DY Holdings Inc, All Rights Reserved. XBEBTESORNREMZEBICOVTIE, PEERFER-VESR, 17



EA - ZERIE LS

Hakuhodo DY holdings

20263 A HA E3MHA (RED)

© HAKUHODO DY Holdings Inc, All Rights Reserved.

(&% BHM) ES R EFEALE 12424
E A 110,083 -3,215 -2.8% 12.7%
AR - BEY—ER 87,866 +3,996 +4.8% 10.1%
BRA - B 85,032 +760 +0.9% 9.8%
BEHE - FXiEE - B&Em 74,670 +2,986 +4.2% 8.6%
Rl - RER 64,521 +7,283 +12.7% 1.4%
B 62,051 -2,012 -3.1% 1.1%
fedtsm - AL EZYU— 55,265 -5,140 -8.5% 6.4%
XE-LYr— 47,099 -1,020 -2.1% 5.4%
Em - ERAR 43,998 -12 -0.2% 5.1%
TBE - EEHR 38,148 +277 +0.7% 4.4%
B - FESR 34,251 -12,035 -26.0% 3.9%
BT - Hfk 23,187 -13,463 -36.7% 2.7%
Zryvarv -T7I/EYY— 22,473 -1,925 -71.9% 2.6%
T—=L« RE= - BERAR 19,155 -43 -0.2% 2.2%
TRIVF— - B - 18,493 +1,919 +11.6% 2.1%
KERm 17,932 +5,250 +41.4% 2.1%
BERR - FHEAR 16,174 +2,603 +19.2% 1.9%
E& - #F - =K 14,106 +5,235 +59.0% 1.6%
RE - AVigss 13,648 -169 -1.2% 1.6%
Hi iR 10,700 +98 +0.9% 1.2%
EA - Z At 10,472 -1,274 -10.8% 1.2%
FiEplE LaEt 869,332 -9,961 -1.1% 100.0%

HKEFBRFTLSOEFHREMAZEEICOVTIE, PEIEFER—VESHE, 18



Hakuhodo DY holdings

EA - EiE5R

o IAIEMEE

— £Fh - R L HAERE 645{& M FIERELE 72 (+12.7%)
- REMRAR 179(&H +52181 (+41.4%)
o FhEmAER
BN - ik LHAEE 231{8M FIEREALE -1341E0 (-36.7%)
— @ - NFEE 342 M -12018H (-26.0%)
2026430 HE3MEE (BFH)  FiEREPLLIEHLE
EHEMN  5AA
£/ - {RB%
HKEHR
EfE - 5 - =¥
e EEY—ER

BEE - Wi - BER
BERE - FEAR
TANF— - Ftf - B

ERHY - BEAF SR
THE - (EEHE
R
F—b AFE—7 - BHRAR
R - ERAR
B AVHEE
KB LY
RN - z0fty
Zry¥av - -ToEYU—
R
5% - BE
fetER - FALRY—
B - NFEE
BRF - BiF
-15,000 -10,000 -5,000 0 5,000 10,000

© HAKUHODO DY Holdings Inc, All Rights Reserved. KEBHFLEOEANKEMLEICOWTIE, PEIBEBFER—VESEB, 19



EA : FER e ERIAALL (SRR E L)

+8,000

+3,000

-2,000

-7,000

-12,000

+8.000

+3.000

-2,000

-7.000

-12,000

+2,191

-2,489 -3.249

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

BE=E - ks - BeEm

+1.148 o84 I

|
-370

-500 -1,359
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