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 (Amounts less than one million yen are rounded down) 

1. Consolidated financial results for the nine months ended December 31, 2025 (from April 1, 2025 to December 31, 2025) 

(1) Consolidated operating results (cumulative) Percentages indicate year-on-year changes   

  Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Nine months ended December 31, 2025 13,759 0.8 1,136 27.7 1,159 29.7 1,077 19.0 

Nine months ended December 31, 2024 13,652 0.6 890 (23.4) 894 (23.5) 904 19.3 
  
 

  Earnings per share Diluted earnings per share 

  Yen Yen 

Nine months ended December 31, 2025 71.25 – 

Nine months ended December 31, 2024 60.13 – 

 

(2) Consolidated financial position 

  Total assets Net assets Equity ratio Net assets per share 

  Millions of yen Millions of yen % Yen 

As of December 31, 2025 14,647 11,173 76.3 736.20 

As of March 31, 2025 14,366 10,874 75.7 722.27 
  
 

2. Cash dividends 

  
Annual dividends per share 

1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 

  Yen Yen Yen Yen Yen 

Year ended March 31, 2025 – 20.00 – 20.00 40.00 

Year ending March 31, 2026 – 20.00 –   

Year ending March 31, 2026 (Forecast)    22.00 42.00 

Notes: Revisions to the forecast of cash dividends most recently announced: None 
 

3. Forecast of consolidated financial results for the year ending March 31, 2026 (from April 1, 2025 to March 31, 2026) 

 Percentages indicate year-on-year changes   

  Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 
Earnings per share 

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 

Full year 19,500 6.3 1,750 26.7 1,760 26.3 1,220 (3.3) 81.03 

Note: Revisions to the financial results forecast announced most recently: None 
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* Notes 

(1) Significant changes in the scope of consolidation during the nine months ended December 31, 2025: No 

 

(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No 

 

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: No 

Changes in accounting policies due to other reasons: No 

Changes in accounting estimates: No 

Restatement of prior period financial statements: No 

 

(4) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 

 As of December 31, 2025 15,750,000  shares As of March 31, 2025 15,750,000  shares 

Number of treasury shares at the end of the period 

 As of December 31, 2025 572,934  shares As of March 31, 2025 693,536  shares 

Average number of shares during the period (cumulative from the beginning of the fiscal year) 

 Nine months ended December 31, 2025 15,117,754  shares Nine months ended December 31, 2024 15,047,295  shares 
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Quarterly consolidated financial statements 
Consolidated balance sheets 

  (Millions of yen) 

 As of March 31, 2025 As of December 31, 2025 

Assets   

Current assets   

Cash and deposits 6,233 6,736 

Accounts receivable - trade, and contract assets 3,338 3,171 

Securities - 99 

Work in process 1 16 

Other 232 166 

Total current assets 9,806 10,190 

Non-current assets   

Property, plant and equipment 240 489 

Intangible assets 3 29 

Investments and other assets   

Investment securities 2,170 1,836 

Retirement benefit asset 1,367 1,356 

Other 777 746 

Total investments and other assets 4,316 3,939 

Total non-current assets 4,560 4,457 

Total assets 14,366 14,647 

Liabilities   

Current liabilities   

Accounts payable - trade 802 785 

Short-term borrowings 230 230 

Income taxes payable 206 152 

Provision for bonuses 465 295 

Provision for bonuses for directors (and other officers) 4 7 

Provision for loss on orders received 29 50 

Other 648 842 

Total current liabilities 2,387 2,363 

Non-current liabilities   

Provision for share-based compensation 284 220 

Provision for share awards 35 65 

Asset retirement obligations 203 272 

Other 580 551 

Total non-current liabilities 1,104 1,110 

Total liabilities 3,491 3,474 

Net assets   

Shareholders' equity   

Share capital 1,400 1,400 

Capital surplus 1,491 1,491 

Retained earnings 7,496 7,943 

Treasury shares (654) (546) 

Total shareholders' equity 9,733 10,288 

Accumulated other comprehensive income   

Valuation difference on available-for-sale securities 727 616 

Foreign currency translation adjustment 39 43 

Remeasurements of defined benefit plans 374 224 

Total accumulated other comprehensive income 1,141 884 

Total net assets 10,874 11,173 

Total liabilities and net assets 14,366 14,647 
 
 
 
 
 



 4 

Consolidated statements of income (cumulative) and consolidated statements of comprehensive income 

(cumulative) 

Consolidated statements of income (cumulative) 

  (Millions of yen) 

 
Nine months ended  

December 31, 2024 

Nine months ended  

December 31, 2025 

Net sales 13,652 13,759 

Cost of sales 10,768 10,497 

Gross profit 2,884 3,261 

Selling, general and administrative expenses 1,994 2,125 

Operating profit 890 1,136 

Non-operating income   

Interest income 3 4 

Dividend income 11 10 

Consumption tax difference 4 7 

Gain on investments in investment partnerships - 9 

Other 4 3 

Total non-operating income 23 34 

Non-operating expenses   

Interest expenses 1 2 

Foreign exchange losses 4 5 

Loss on investments in investment partnerships 10 - 

Other 3 4 

Total non-operating expenses 19 11 

Ordinary profit 894 1,159 

Extraordinary income   

Gain on revision of retirement benefit plan 359 - 

Gain on sale of investment securities 52 462 

Insurance claim income - 34 

Total extraordinary income 411 496 

Extraordinary losses   

Retirement benefit expenses for prior periods 33 - 

Condolence money - 33 

Loss on retirement of non-current assets - 5 

Total extraordinary losses 33 38 

Profit before income taxes 1,272 1,617 

Income taxes 367 540 

Net profit 904 1,077 

Profit attributable to owners of parent 904 1,077 
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Consolidated statements of comprehensive income (cumulative) 

  (Millions of yen) 

 
Nine months ended  

December 31, 2024 

Nine months ended  

December 31, 2025 

Net profit 904 1,077 

Other comprehensive income   

Valuation difference on available-for-sale securities 74 (110) 

Foreign currency translation adjustment 2 4 

Remeasurements of defined benefit plans, net of tax (76) (150) 

Total other comprehensive income 0 (256) 

Comprehensive income 905 820 

Comprehensive income attributable to   

Comprehensive income attributable to owners of parent 905 820 

 

 


